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Dear Sir,

Sub : Outcome of the Board Meeting held on 14th Autust 2023 - Re8'

Ref:- Regulation 30 and 33 of the Listing Regulations.

The Board of Directors of the Company at its meeting hetd today, 14s August,

2023, has inter alia, transacted the following business:

1. SUBMISSION OF UN.AUDITED STANDALONE AND CONSOLIDTED
FINANCIAL RESULTS ALONG WTTH LIMITED REVIEW REPORT FOR

THE FIRST QUARTER ENDED 30rH JUNE 20231

Pursuant to Regulation 33 of SEBI (Listing Obligations and Dirlosure
Requirements) Regulations, 2015 (Listing Regulatioru), we-enclose herewith

the'Un-Audited Standalone and Consotidated Financial Results of the

Company for the First Quarter ended 3[o June 2023, which have been

reviewed and recommended by the Audit Committee and approved by the

Board at its meeting held today i.e., 14u. August 2023 and also the Limited

Review Report fuinished by M/s. M Bhaskara Rao & Co, Chartered

Accountants, Statutory Auditors of the ComPany is enclosed herewith as

Annexure - I

The aJoresaid results are also being published in the newspaPers, in the

prescribed format under Regulation 47 of the SEBI (Listing ObliSations and

Disclosure Requirements) Regulations, 2015
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2. BOOK CLOSURE FOR THE PURPOSE OF 36Ih ANNUAL GENERAL
MEETING OF THE COMPANY FOR THE FY 2022-23 IS SCHEDULED TO
BE HELD ON 29rH SEFIEMBE& 2023 AT 12.00 NOON.

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure
Requirements) 2015, the Register oI Members and Share Transler Book of the
Company will remain closed from 27th September 2023 lo 29tn September
2023 (both days inclusive), Ior the purpose of 35th Annual General Meeting
is scheduled to be held on Friday the 29th day of September 2023 at 12.00
Noon.

3. THE BOARD CONSIDERED AND APPROVED THE RELATED PARTY
TRANSACTIONS DURING THE FY 202124 AND ALSO
RECOMMENDED FOR OBTAINING THE APPROVAL OF THE
SHAREHOLDERS IN THE ENSUING ANNUAL GENERAL MEETING
(AcM).

4. THE BOARD IS ALSO REVIEWED AND APPROVED THE FOLLOWNG
POLICIES OF THE COMPANY:

D
ii)
ii,
i.r)

Related Party Transaction Policy
Policy on Disclosure of Material Events/ Inlormation
Material Subsidiary Policy
Whisde Blower Policy

5, The meeting of the Board of Directors of the Company commenced at 12.00
Noon and concluded at 1.45 PM.

Request you to take the above information on record

Thanking you,

Yours Iaithlully,
MPANY LIMITED

,iccc

PAWAN
OLE TIME R

DIN | 00768751

Encls: a/a. a,/,-
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M. BHASKARA RAO & CO.
CHARTERED ACCO U NTAN TS
PHONES 23311245 23393900

FAX M&23399248

5-D. FIFTH FLOOR, "KAUTILYA"
6-3-652, SOMAJTGUDA,

HYDERABAD.5OO OA2. INDIA

rcrt&&.r-
lC S. Mrhidhar

Pdh?r
Membeship No. 220881

e-rnail : ft br_co@mbrc.co.in

lndep€rdctrt Auditor's Revicw Report otr the Qurrt€rly Unaudited Strndalone Fitrrncirl R6ults of
the Compsn) Pursurnt ao lhe R€gulrtiotr 33 of th€ SEBI (Listing Oblig"tions rtrd Dbclosure
R€quirem€nts) R€gulrtiotrs, 2015, os smended

To
The Board of Direclors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statemenl of Unaudited Standalone Financial Results of
Kaveri Seed Compa.ny Limited (the "Company"), for the quaner ended 30 June 2023 ('lhe
Stalemenf') attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 ofthe SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 201 5, as

anended ("the Regulations").

This Statement, which is the responsibility of lhe Company's Management and approved by the
Company's Board ofDirectors of lhe Company on 14 August 2023, has been prepared in accordance
with lhe recognilion and measurement principles laid down in Indian Accounting Standard 34, ("lnd
AS 34 Interim Fina.ncial Reponing") prescribed under Section 133 ofthe Companies Act, 2013, as

amended, read with relevant rules made thercunder and other accounting principles genemlly
accepted in lndia. Our responsibilily is to exprcss a conclusion on rhe Statement based on our

we conducted our review of the Statement in accordance with the Standad on Review
Engagements (SRI) 2410 'Review of Interim Financial lnformation Perfiormed by the Independenl
Auditor of the Entity', issued by the Iostitute of Chartered Accountants of lndia- This Standard

requires that we plan and perform the rcview to obtain moderate assuraJrce as to whether the

Slatement is free of maledal misstatement. A review of interim financial information consisls of
making inquiries, primarily of persons rcsponsible for finaffial and accounting matters, and

applying snal),tical and olher rcview procedurcs. A review is substanlially less in scope than an
audil conducled in accordance with Standards on Auditing and consequently does not enable us to
oblain asswance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do nol express an audit opinion.

4. Based on our review conducled as above, nothing has come to our attenlion that caus€s us to believe
that lhe accompanying Statemenl, prepared in accordance with the recognition ard measurement
principles laid down in rhe applicable Indian Accounting Slandards specified under Section ll3 of
the Companies Acl, 20ll as amended, rcad with relevanl rules made thereunder and other
accounli[g principles generally accepted in Indi4 has not disclosed the information required lo be
disclosed in lerms of Regulations. including lhe manner in which it is to be disclosed, or that il
contains ary material misstatemenl.

,/or M. Bhrlkrrr Rro & Co
Chartered Accounlants

Firm Registration No.000459S

l
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UDIN: 23220881BCVR-ZF2479
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Hyderabad, 14 Augusl 2023



M. BHASKARA HAO & CO.
CHARTERED ACCOUNTANTS
PHONES : 23311245. 23393900

FAX : 04G23399248

5.D, FIFTH FLOOR, "KAUTILYA'
6-3-652. SOMAJIGUDA,

HYDERABAD.sOO OA2, INDIA,

e{nail : mbr_co@mbrc.co.in

Independetrt Auditor's R€view Report on the Qurrterly Unaudited Cotrsolidstcd Fimncirl Rcsulls
of the Company Pursusnt to th€ Regulation 33 of the SEBI (Listitrg Obligstions sDd Dilclosure
RequiremeDts) R€guhtions, 2015, ss amended

To
The Board of Directors of
Kaveri Seed Company Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Kaveri Seed Company Limited (the "Holding Compa.ny" or the'tompany"), which includes i!5
subsidiades and an unincorpomted entily (the Holding Company, ils subsidiaries and the
unincorporated entity together referred to as the the Croup") for the quaner ended 30 June 2023
("lhe Stalemenf') attached herewith, being submitted by the Holding Company puNuant to the
requiremenl of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Regulations").

The Statement, which is the responsibility ofthe Holding Company's Management and approved by
rhe Board of Direclors of the Holding Company on 14 August 2023, has been prepared in
accordance with the recognition and measurcment principles laid down in the Indian Accounling
Srandard "(lnd AS 34 Interim Fina.ncial Reporting)", prescribed under Seclion 133 of the
Companies Act, 2013, as amended, rcad with relevant rules made thereunder and other accounting
principles generally accepled in India. Our responsibility is to express a conclusion on the Stalemenl
based on our rcview,

We conducted our review of the Stalemenl in accordance with the Slandad on Review
Engagemenls (SRE) 2410 'Review oflnterim Financial lnformation Performed by the lndependent
Auditor of the Entity', issued by the Institute of Chartered Accountanls of India. This Slandad
requtes lhat we plan and perform the review to obtain moderaie assurance as to whether lhe
Stalemenl is free of material misstatement- A rcview of inlerim financial information consists of
maLing inquiries, primarily of persons responsible for financial and accounting matterc, and
applying anal),tical and other review procedurcs. A review is substantially less in scope than an
audit conducted in accordance with Stardards on Auditing and consequently does not enable us to
oblain assurance lhat we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We afso performed procedurcs in accordance with lhe CircularNo. CIR./C FD/CMDI144D019, daled
29 MaJch,2019 issued by the Securilies and Exchange Board of India under Regulations 33(E) of
lhe Regulations, as amended,lo the extenl applicable.

4. The Statement includes the results ofthe following entities

List of Subsidiaries
a. Aditya Agri Tech Private Limited;
b. Kaveri Microteck Private Limited;
c. Genome Agriiech Privale Limited; and

d. Genomix Agri Genelics Privale Limited

3
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List of Unincorporated Enlity
a. Kaveri Employee Trusl



M. BHASKARA RAO & CO CONTINUATION SHEET-

5. Mat€rial uncertaint related to going conc€m in respecl ofa Subsidiary

We draw attention to note 3 in the consolidaled quarter ended financial resulls, which indicates that
one subsidiary company incuned a net Ioss ofRs.0.37 La}lls during the quarter ended 30 June 2023
and, as of lhal date, lhe company's current liabilities exceeded its curent arsets by Rs. 523.EE
Lakhs. As slated in the said Nole, lhese events or conditions, along with other matters as set torth in
Note, indicale lhat a material uncenainty exisl that may cast significant doubt on the subsidiary
company's ability to continue as a going conc€m. Our conclusion on the slatenent is not modified
in rcspect ofthis maner.

We did not review the interim financial results and other financial information of four (4)
subsidiaries and one (l) unincorpoBled enlity included in the consolidated unaudited financial
results, whose interim financial results and other financial information reflect total revenues of
Rs.13,559 Lakhs, total net profit afier tax of Rs.737 Lakhs and total comprehensive income of
Rs.73? Lakis, for the quarter ended 30 June 2023, as considered in the Statement. These interim
financial resulls and olher financial information have been revie\.ved by other audilors, whose
reports have been fumished to us by the Management and our conclusion on the Statemenl, in so far
as it relates to the amounts ard disclosures included in respect of these subsidiades, is based solely
on the reports of the oiher auditoB and the procedures performed by us as stated in paragraph 3

Our conclusion on the Slalement is not modified in respect ofthe above matter

Based on our review conducted and procedures performed as stated in paragraph 3 above and bas€d
on the consideration ofthe review rcpofts ofother auditors refered lo in paragraph 6 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurcment principles laid down in the aforesaid Indian
Accounling Standards spcified under Seclion 133 of the Companies Act, 2013 as amended, read
with relevant rules made lhereunder and otheraccounting principles genemlly accepted in lndi4 has
not disclosed the information required to be disclosed in terms of Regulation, including the manner
in which it is lo be disclosed, or thal it contains any material misslatement.
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,/ M. Bbssk n R.o & Co
Chartered Accounronts

Firm Registration No.000459S

L S. M.hidhrr
Parlnet

Memb€rship No.2208El
UDIN: 232208818GVR2C7846

Hyderabad, 14 August 2023
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