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kaveri seed company limited

13th August 2021

Bombay Stock Exchange Ltd.,
1t Floor New Trading Ring
Rotimda Building

P.J.Towers, Dalal Street, Fort,
MUMBALI - 400 001

Scrip Code : 532899

Dear Sir,

Kaverl seeds

National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor,

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)
MUMBALI - 400 0051

Scrip Code : KSCL

Sub : Outcome of the Board Meeting held on 13" August 2021 - Reg.
Ref:- Regulation 30 and 33 of the Listing Regulations.

The Board of Directors of the Company at its meeting held today, August 13,
2021, has inter alia, transacted the following business:

1. SUBMISSION OF UN-AUDITED STANDALONE AND CONSOLIDTED

FINANCIAL RESULTS ALONG WITH LIMITED REVIEW REPORT FOR
THE QUARTER ENDED 30™ JUNE 2021:

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we enclose herewith
the Un-Audited Standalone and Consolidated Financial Results of the
Company for the Quarter ended 30% June 2021, which have been reviewed
and recommended by the Audit Committee and approved by the Board at its
meeting held today i.e., 13t August 2021 and also the Limited Review Report
furnished by M/s. M.Bhaskara Rao & Co., Chartered Accountants, Statutory
Auditors of the Company.

The aforesaid results are also being published in the newspapers, in the
prescribed format under Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Gundavara Digitally signed
y Gundavaram

m Venkata venkata Bhaskar
Bhaskar =~ Rao

Date: 2021.08.13
Rao 14:17:06 +05'30' ‘ /?/

Regd. Office : # 513-B, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, India
Tel : +91-40-2784 2398, 2784 2405 Fax : +91-40-2781 1237 e-mail : info @ kaveriseeds.in

CIN : LO1120TG1986PLC006728
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Continuation Sheet

2. THE BOARD HAS APPROVED THE RE-APPOINTMENT(S) OF
MANAGING DIRECTOR AND WHOLE TIME DIRECTORS OF THE

COMPANY:

The Board has approved the re-appointment and payment of remuneration
of Mr. G.V.Bhaskar Rao, Managing Director, Mrs. G.Vanaja Devi, Mr.
C.Vamsheedhar and Mr. C.Mithunchand Whole time Directors of the
Company for a further period of five years after the end of their present
tenure ie., 14" November 2021 subject to the approval of the members of the
Company at the ensuing Annual General Meeting of the Company.

3. THE 34th ANNUAL GENERAL MEETING OF THE COMPANY FOR THE
FY 2020-21 IS SCHEDULED TO BE HELD ON THURSDAY, THE 30™
SEPTEMBER 2021.

Pursuant to Regulation 42 of the SEBI (Listing Obligation and Disclosure
Requirements) 2015, the Register of Members and Share Transfer Books of
the Company will remain closed from 24t September 2021 to 30th
September 2021 (both days inclusive), for the purpose of 34" Annual
General Meeting is scheduled to be held on Thursday, the 30" September
2021.

The meeting of the Board of Directors of the Company commenced at 12.00 Noon
and concluded at 2.15 PM.

Request you to take the above information on record.
Thanking you,

Yours faithfully,
For KAVERI SEED COMPANY LIMITED

Gu ndava ra Digitally signed by

Gundavaram

m Venkata VenkataBhaskar Rao
Date: 2021.08.13
Bhaskar Rao 14:17:55 0530

G.V.BHASKAR RAO
MANAGING DIRECTOR

Encls: a/a.
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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2021

meetings held on August 13th, 2021,

Place: Secunderabad
Diate: 13-08-2021

1 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective
2 |The company is engaged in the business of sale of Seeds and there are no other reportable segments under ind AS 108 "Operating Segments”,

3 |The outbreak of corona virus {COVID-19) pandemic globally and in India is continued during the period under review. The government has

classified seed business as "Essential Commodity” and granted certain rel and guideli s0 that production, processing and
distribution of the seeds will not be affected during the tock down period. The Company has taken all possible impacts of Covid-19 in assessing
the recoverability of receivables, inventories, certain investments and other financial assets ¢ fering the available | 1 and external

Information up to the date of approval of these financial resuits and believes that the impact is not material to these interim financial resuits.
Consdenng the nature of these assets, the Company expects to recover the carrying amount of these assets.

4 The figures for quarter ended March 31, 2021 are the balancing figures between audited figures in respect of the full financial year up to
March 31, 2021 and unaudited published year to date figures up to December 31, 2020.

(#s In Lakhs}
| Standalone
| Quarter Ended Year Ended
sno | Particulars 30-06-2021 31-03.2021 30-06-2020 31.03-2021 |
Unaudited {Refer | Unaudited {Refer
Note 1) Note 4) nkisihiee ki
1 INCOME
{alRevenue from Operations 68,240.78 L5078 74,846.41 98,698.07
{B}Other Income 1.574.81 46258 2,412.67 4,801.68
Total Income 69,815.59 5,970.,48 77,159.08 1,03,499.75
I |EXPENSES
{alCost of Material Consumed 14,588.32 17,616.27 17.848.38 67,786.23
(b}Charges in inventories of Finished Gouds and Work in Progress 27,166,51 (15,234.10) 23,885.53 {15.031.50)
(c)Employee Benefits Expense 1,714.40 1,874.25 1,368.00 1,100.87
(diFinance Costs i03 1428 3.61 3852
(e}Depreciation and Amortisation Expenses 457.78 541.36 519.18 213193
{fiCther Expenses 531666 249145 381484 10,155.26
Total Expenses 49,246.70 7,303.52 47,439.14 72,181.37
1t |Profit before Exceptional tems and Tax {1-11) 20,568.89 (1,333.04) 29,819.94 31,318.38
Exceptional Item [Net) . =
Vv |Profit before Tax (Il + IV) 20,568.89 (1,333.04) 2981994 3131838
Tax Expense
Current Tax 244.99 57.63 526.14 588.14
Earlier Years Tax - - + {13076}
Deferred Tax 148 8% 42.03 158.76 33000
Total Tax Expense 353.88 99.66 71490 787.38
Vil | Net Profit after Tax (V- VI) 20,175.01 (1,432.70)| 29,095.04 30,531.00
Vit [Other Comprehensive Income
:o-:} Items that will not be redlassified subsequently 1o Profit or 657 1323 10.45 4232
{1} income tax on above {165} (1.12) {3.65) {58.48)
B. (i} items that will be redassified subsequently to Profit or loss {500.50) 285.54 (1,379.94} {776.10)
(i} Income tax on sbove 13597 {71.86) 482.15 626.91
Total Other Comprehensive income (369.61) 224.87 (890,99} {165.35)
X |Total Comprehensive Income for the period (VIl+VIH) 19,805.40 {1,207.83) 28,204.05 30,365.65
X |Paid-up equity share capital (Face Value Rs.2/- per share) 1,206.58 1,206.58 1,206.58 1,206.58
Xi |Other Equity 1.25,000.58
Xil |Eamings Per Share (of Rs.2/- each) (* not annualised):
Hasic (Rs.) 33.4a8* (237 ) 48.23* 50.61
Dituted {Ry.) 33.44° {237} 48.23* 50.61
|Notes:

By Order of the Board
for Kaveri Seed Company Ltd

Gu ndava ram Digitally signed by

Gundavaram Venkata
Venkata Bhaskar Rao
Date: 2021.08.13
Bhaskar Rao 141824 +0530"
G.V. Bhaskar Rao

Managing Director

Y2



@ kaveri seed company limited

Fegd off. S50, Sk Ploor, Mineres Comples, S0 Roed, & 03, TS5, www neediin
et ety CNLD1120TG 1986PLCO0G 728

Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2021

(B 0 Lakhs)
Consolidated
Quirter Ended Year Ended
S.NO Particulars 30-06-2021 31-03-2021 30-06-2020 31-03-2021
Unaudited (Refer | Unaudited (Reder
Note 1) Note 5) . it =
1 |[INCOME
{a)Revenue from Operations 6297792 6A25.26 71,948.31 1,03,630.55
(BlOther Income 1,508.29 42318 1,351.01 4,574 68
Total income 64,486.21 644844 74,298.32 1,08,205.23
W EXPENSES
{ajCost of Material Consumed 15,039.54 17.809.08 18,135.12 6901692
ibjChanges in Inventories of Finiibed Goods and Work in Progress 05027 {14,867 78) 19,573.68 {14,957.67)
itjEmployee Benefits Expense 101546 LEI5.44 1,627.09 8452 81
{difinance Costy k¥ 15.04 14,78 50.50
{eiDepreciation amd Amartisation Expenses 47825 562 36 54537 2,224.66
{fiOther Expenses 5,795.49 2,790.76 391757 11,316.7%
Total Expenses 43,496.50 B,584.89 43,813.57 76,103.97

M |Profit before Exceptional items and Tax {141} 20,989.71 (1,736.45) 30,485.75 32,101.26

W lEseptionasl tem (Net) = = L .

Vv [Profit before Tax {1+ IV) wamen (1.736.45) 30,485.75 32,101.26

Vi |Tax Expense
Current Tas 369.06 165 660,30 805.11

Earlier Years Tax - 371 (12,325 {136.14)
Delerred Tax 147.11 15,60 196.25 30173
Total Tax Expense 516.17 40.96 844.23 980.70

Vil [Net Profit sfter Tax { V - vi) 20,473.54 (3,777.41) 29,641.52 31,120.56
Attributable to:

Eguity Share Holders of the Company 206,374.23 (1,736 R 29,528.52 31,049 52
Nan Controlling interest 99.31 (40.61) 112.60 71.04

Vil |Other Comprehensive income
A, hat will ulbrs Pr
m{;} Hems tha not e reclassified subsequently to Profit or 647 1355 1045 2

(i} Income tax on above {1651 (123 13.65) {58.67)
B, (] tems that will be reclassified subsequently to Profit or loss (500.50) 285 54 {1,379.94) {776.10)

{1} tncome tax on above 125.97 (71.86) 48215 616.91
Total Other Comprehensive income {368.81) 126.01 (890.99) {165.53)

X [Total Compeehensive income for the periad (VILVIK) 20,103.92 (1.551.40} 2875053 30,955.03
Attributable to;

Equity Share Holders of the Company 20.004.62 1151087 28,637.53 30,883.82
Non Contraliing interest 99.31 (40.53) 112.60 nan

X |Paid-up equity share capital (Face Value Rs.2/- per share) 1,206.58 1,206.58 1,206.58 1,206.58

X1 |Other Equity 1,24,537.57

Xl |Earnings Per Share (of Rs.2/- each) {* not annualised):

Basic (Rs.) e (2.592)* 4967 52.23
Diluted (Rs.) 34.27* [2.92)* 45.67° 52.23
Notes:

1 |The above results have been reviewsd by the Audit Committee and approved by the Board of Directors of the © pany in thewr resg e
meetings held on August 13th, 2021

¥ [The company and its subsidiaries are engaged in the business of sale of Seeds & Micronutrients and there are no other reportable segments
under Ind AS 108 "Operating Segments”

3 [The outbreak of corona virus (COVID-19) pandemic globally and in india 15 continued during the period under review. The government has
classified seed b as “Essential C dity” amd g d cevtain rel. and g 50 that production, processing and distribution)
of the mwmwuﬂ«mumwmm down period. The Company has taken all possible mdwwmmmmw
secoreerability of receivables, s, certain and other financial assets Sering the availabl b and
mformation up to the date of approval of these financial results and befieves that the impact is not material to these Interim financial results.
Considering the nature of these assets, the Company expects 10 recover the carrying amount of thess assets,

4 in respect of one of the Subsidiary Company, the sccumulated losses incurred of Rs. 534.42 Lakhs on June 30, 2021 {31.03.7021: Re. 534,01
Lakhs) have resulted in the negative net worth of As. 492.49 lakhs (31.03.2021: Rs. 492,08 Lakhs) The Subsidiary’s current tiatul as on|
30062021, exceed its current assets by Rs. 527.29 Lakhs (31.02.2021: Rs. 526.94 Lakhs) and turnover during the quarter ended lune 30, 2021 is|
Be. Nib (FY JO20-21 Rs, NIL). Due to the lack of working capital reguied the iens of the Subsidiary Company have been substantially]
curtaited and its ability to continue as 8 going concern is solely o dhent upon the inf of fumds for ity operations.

5 [The figures for quarter ended March 31 2021 ave the balancing lgures between audited figures in respect of the full Bnancial year up to March)
31, 2021 and unaudited published year 1o date figures up to December 31, 2020

By Order of the Board
for Kaveri Seed Company Lid
Gundavaram - GRCE I e esar
Venkata Bhaskar a0
Rao 2;:;;01| 08.13 14:18:52
Mace. Secunderabad G.V.Bhaskar #ao
Date. 13-08-2021 Managing Direttor




M. BHASKARA RAO & CO. 5-D, FIFTH FLOOR, "KAUTILYA"

i e
PHONES : 23311245, 23393900 _ : :

FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kaveri Seed Company Limited (the “Company™), for the quarter ended 30 June 2021 (“the
Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Regulations™).

2 This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (“Ind AS 34”) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules made thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

L2

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

for M. Bhaskara Rao & Co
Chartered Accountants
‘irm Registration No.000459S

M. V. Ramana Murthy
Partner
Membership No. 206439
UDIN: 21206439AAAABW7296

Hyderabad. 13 August 2021
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M. BHASKARA RAO & CO. 5-D, FIFTH FLOOR, "KAUTILYA",

CHARTERED ACCOUNTANTS 6-3-652, SOMAJIGUDA,
PHONES : 23311245, 23393900 HYDERABAD-500 082. INDIA.
FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Kaveri Seed Company Limited

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Kaveri Seed Company Limited (the “Parent” or the “Company”), which includes its subsidiaries
(the Parent and its subsidiaries together referred to as the “the Group™) for the quarter ended 30 June
2021 (“the Statement”) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Regulations™).

e

The Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34™). prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules made thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

(9%

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019, dated
29 March. 2019 issued by the Securities and Exchange Board of India under Regulations 33(8) of
the Regulations, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

List of Subsidiaries

a. Aditya Agri Tech Private Limited;

b.  Kaveri Microteck Private Limited: ( 6/ )
C. Genome Agritech Private Limited; and L
d. Genomix Agri Genetics Private Limited

List of Unincorporated Entity
a. Kaveri Employee Trust

Charlered
Accountants/ 8o

-




M. BHASKARA RAO & CO. CONTINUATION SHEET,

5. Material uncertainty related to going concern in respect of a Subsidiary

We draw attention to note 4 in the consolidated quarter ended financial results, which indicates that
one subsidiary company incurred a net loss of Rs.0.41 Lakhs during the quarter ended 30 June 2021
and, as of that date, the company’s current liabilities exceeded its total assets by Rs.492.49 Lakhs.
As stated in the said Note, these events or conditions, along with other matters as set forth in Note,
indicate that a material uncertainty exist that may cast significant doubt on the subsidiary company’s
ability to continue as a going concern. Our conclusion on the statement is not modified in respect of
this matter.

6. We did not review the interim financial results and other financial information of four (4)
subsidiaries and one (1) unincorporated entity included in the consolidated unaudited financial
results, whose interim financial results and other financial information reflect total revenues of
Rs.10368.36 Lakhs, total net profit after tax of Rs.348.47 Lakhs and total comprehensive income of
Rs.348.47 Lakhs, for the quarter ended 30 June 2021, as considered in the Statement. These interim
financial results and other financial information have been reviewed by other auditors, whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matter.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules made thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation, including the manner
in which it is to be disclosed, or that it contains any material misstatement,

Jor M. Bhaskara Rao & Co
Chartered Accountants
Firm Registration No.000459S

Oanll.  (7)

M. V. Ramana Murthy

Partner
Membership No. 206439
UDIN: 21206439AAAABX7960

Hyderabad. 13 August 2021
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