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National Stock Exchange of India Ltd.
Exchange Plaza, 5h Floor,
Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (E)
MUMBAI - 4M O51

S.rip Code: KSCL

l)c.ir Sir/NIadam,

Subf Outcome of the Board Meetin8 held on 23d May,2O23 - Ii.eE ,
Itef: Regulation 30 and33 of the Listing Regulations.

The Board of Dtectors of the Company at its meeting held today, on 23rd Ma, 2023, has inter
alia, traisacted the following business:

1. Pursuant to Regulation of SEBI pisting Obligations and Disclosure Requiements)
Regdations, 2015 (Listing ReSulations), we are enclosing herewith the Audited Standalone
and Consolidated Financial Results of the Company for the financial Yea! ended 31st
March, 2023 prepared under lnd AS, as recommended by the Audit Commiftee and duly
approved by the Board oI Dtectors of the Company in its meeting held on Tuesday the
2gd May,2023.

The results are also being published in the newspapers, in the ptescribed format unde!
Regulation 47 SEBI (Listing obligations and Dlsclosule Requirements) Regulations, 2015.

In this connection, we are enclosing herewith the following:

i) The Audited Standalone and Consolidated Financial Results of the Company for the
financial Year ended 31st March, 2023 together with Statement of Assets &
Liabilties and Cash flow statemenl

ii) Auditors' Repo on the Standalone and Consolidated Financial Results of fte
Company for the Year ended 31st Marclr 2023 and

iii) Declaration on Auditors' Report with Unmodified Opinion under Regulation

33(3)(d) ofSEBI (LODR) Regulations 2015.

The Board meeting cornmenced at 12.00 Noon and conduded at 2.00 PM.

Request you to take the above informahon on records.

Thanking yorl
Yours faithfully,
For KAVERI COMP LIMITED

tl, EMANAGING DIRECTOR
DIN:00892232

Encl: a/ a
Fiegd. Oltice i # 513-8, 5th Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003.Telangana, lndia

Tel: +9'l-40-2784 2398,27U2405Fax: +91-40-2781 1237 e-mail: info@kaveriseeds.in
CIN: L01 120TG 1 986PLC006728
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Bombay Stock Exchange Ltd..
1.t Floor New Trading Ring
Rotunda Building
P.J.Towers, Dalal Street, Fort,
MUMBAI - 4OO OO1

koveriseeds"

National Sto.k Exchange of India Ltd.
Exchange Plaza, 5tt' Floor,
Plot No.C/1, G Block,
Bandra Kurla Complet Bandra (E)
MUMBAI - 4OO OO51

Scrip Code: 532899 Scrip Code : KSCL

Dear Sirs,

Subi Declaration pursuant to Retulation 33(3Xd) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

I, G.V.Bhaskar Rao, Managing Director of Kaveri Seed Company Limited (,,the
Company") having its registered office at #513-8,sth Floor, Minerva Complex, S.D.
Road, Secunderabad-500O03, Telangana, India, hereby declare that the Statutory
Auditors of the Company, M/s. M. Bhaskara Rao & Co., (Firm Regn No.000459S)
Chartered Accountants, have issued an Auditofs' Repot with Unmodified Opinion on
Staadalone and Consotidated Audited Financial Results of the Company for the quarter
and financial year ended 31st March, 2023 as approved by the Board at its meeting held
on 23d May 2023.

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide its
Circular No.CIR/CFD / CllD / 56/ 201,6 dated May 27,2076.

We request you to take it on your record.

Thanking you,

lr\rotr; t:
G.V.BH KAR RA
MANAGING D
DIN:00892232 "/tr

Flegd. Oflice : # 513-8, 5lh Floor, Minerva Complex, S.D. Road, Secunderabad - 500 003. Telangana, lndia
Tel: +S1-40-2784 2398,2784 2405 Fax : +91'40-2781 1237 e-mail: inlo@kaveriseeds.in

CIN I L01 1 20TG1986PLC0O6728

www kaveniseeds in

Yours faithfully,
for KAVERI SEED COMPANY LIMITED



Mi BHASKARA RAO & CO.
CHARTERED ACCOUNTANTS
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Indcpendent Auditor's Report

5.O FIFTH FLOOR. "KAUTILYA"
6.3-652. SOMAJIGUDA

HYDERABAD,5OO OA2 INDIA

e-mail : mbr_co@mbrc.co.rn

To
Thc Borrd ofDiredors of
Ka\cri Seed Company Limited

{,.4

Report on the audit ofthe Slrndslone Antrual Finsncirl Result3

Opinion

we have audited the accompanying standalone armual financial resuhs ofxrveri Seed Comptny Limited
( \he Company') for the quaner and yearended 3l March 2021 ('1he Statemenf ), attached herewilh, being
submitted by the Company pursuanl to lhe requiremenl of Regulation 33 oflhe securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations").

ln our opinion and to the besl ofour informalion and according to the explanations given to us, lhe aforesaid
Slalemenll

(i) is presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations in this
regard;and

(ii) give a true and fair view in conformity wilh the rccognilion and measurement principles laid down in
lhe applicable lndian Accounting Standards and other accounting principles generally accepted in
India, ofthe net profit and other comprehensive income and olher financial information for the quaner
and vear ended 3l March 2023.

Basis for Opitrion

we conducled our audit in accordance with the Slandards on Auditing ("SAs") specified under seclion
143( I0) ofthe Companies Acl, 2013 ("the Act"). Our responsibililies under those SAs are furlher described
h the Auditor's Responsibilitier hr the Audit ofthe Standalone Financial Reslrrr " section of our repon.
We are independent of the Company in accordance with the Code of Elhics issued by the lnstitule of
Chartered Accountants of lndia logelher with the ethical requirements lhal are relevant to our audit oflhe
linancial resulls under rhe provisions oflhe Act, and the Rules lhereunder, and we have fulfilled our other
erhical responsibilities in accordance wilh these requtemenls and fie Code of Ethics. we believe thal the

audit evidence we have obtained is suflicie and appropriate to provide a basis for our opinion.

M.nrgement's Respotrsibilities for the Standelotre Finatrcial Resulls

These slandalone annual financial results have been prepared on the basis oflhe standalone annual linancial
statemenls.

The Company's Boa.d of Directors are responsible for the preparation oflhese financial results that give a

true and fair view of the net profit and other comprehensive income and other financial information in

accordance with the recognilion and measurement principles laid down in lndian Accounting Standards

prescribed under Section l3l oflhe Act read with relevanl rules issued lhereunder and other accounling
principles generally accepled in lndia and in compliance with lhe Listing Regulalions. This responsibility
also includes maintenance ofadequale accounting records in accordance wilh the provisions ofthe Acl for
sa,eguarding ofthe assets oflhe Company and for preventing and delecting frauds and other irregularities:
selcciion and application of appropriale accounling policies; making judgments and eslimates that are

reasonable and prudenl; and design, implementalion and mainlenance ofadequale inlemal flnancial conlrols
thal Bere operating eflectively for ensuring the accumcy and completeness of the accounting records,
relevant lo the preparation and presenlation ofthe standalone financial resuhs that give a true and fair vieli

fiee from material nisslarement. whether due lo fraud or error

)
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M..BHASKARA RAO & CO CONT]NUATION SHEET-

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's abilityto continue as agoingconcem, disclosing, as applicable, matters related lo goingconcem
and usinglhe go,ng concem basis ofaccounting unless the Board ofDirectors either intends lo liquidate the
Company or to cease operalions, or has no realislic ahemative but to do so.

The Board ofDireclors arc also responsible for overseeing the Company s financial reponing process

Auditor's ltcsponsibilities for ihc Audit ofthc Strndrlone Finrn(irl lt(sults

Our objeclives are to obtain reasonable assurance aboul whether the slandalone financial resulls as a whole
are free from material misstatemenl, whether due lo fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassumnce, but is not a guamntee that an audit
conducled in accordance with SAs will always detecl a material misslalement when it exists. Misstatements
€an arise from fraud or error and are considered material it individually or in the aggregale, they could
reasonably be expected to influence the economic decisions of users taken on the basis ofthese standalone
financial results.

As pan ofan audit in accordance with SAs, we exercise professional judgment and mainlain prcfessional
skepticism rhroughout the audir. We also:

ldentily and assess the risks ofmaterial misstatement ofthe standalone financial results, whether due
lo fraud or error, design and perform audit procedures responsive lo lhose risks, and obtain audit
evidence that is sufficienl and appropriate lo provide a basis for our opinion. The risk ofnot detectjng
a malerial misstatement resulling from fraud is higher than for one resulting from error, as fraud may
inyolve collusion, forgery, inlentional omissions, misrepresenlalions, or the override of intemal

Oblain an understanding of intemal control relevant to the audit in order to design audil procedures
lhat are appropriate in the circumslances. Under Seclion 143(3)(i) ol lhe Ac1, we are also responsible
for expressing our opinion lhrough a separate report on the complete set of financial statements on
whelher lhe Company has adequate inlernal financial controls with reference to financial statements
in place and the operaring effecliveness ofsuch controls.

Evaluale lhe appropriateness of accounting policies used and lhe reasonableness of accounting
eslimates and related disclosures made by lhe Board ofDireclors.

CoDclude on the approprialeness of the Board of Direclors use of lhe going concern basis of
accounling and, based on lhe audil evidence obtained, whethera material uncenainl] exists related to
evenls or conditions that may casl significanl doubt on the Compant_'s ability to conlinu€ as a going
concem, If we conclude that a material uncenainty exists, we are required to draw anention in our
auditor's report to the related disclosures in lhe financial results or, ifsuch disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audil evidence obtained up 1o the date ofour
audilor's report. However, lulure events or conditions may cause the Company to cease to continue
as a Boing concem.

Evaluate lhe overall presentalion. structure and conlenl ofthe standalone financial resuhs, including
lhe disclosures, and whether the financial resuhs represent the underlying transactions and events in
a manner that achieves fair presenlation.

We communicate with those chirged with governance regarding, among other matters, the planned scope
and timing oi lhe audit and si8niflcant audil findings, including any significant deficiencies in intemal
conlrol lhat we idenlify during our audit-

wealso provide lhosecharged wilh govemance with a statement that we have complied with relevantelhical
uirements rcgarding ;ndependencc. and 10 communicatc $ith them allrelationships and other rnatters thar

o
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bl] be thought to bear on our independence, and where applicable, related safeguards.
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M..BHASKARA RAO & CO CONTINUATION SHEET-

The standalone annual financial results include lhe results for the quart€r ended 31 March 2023 being the
balancing figures between the audited figurcs in respect ofthe financial year ended I I March 2023 and the
published unaudited year-to-date figures up lo 3 I December 2022, wh ich were subjected to a lim iled review
by us.

Hyderabad, 2l May 2021

ICS, M.hidhrr
Partuer

Membership No. 220881
TJDIN: 21220881 8GVRwV792l

/,," M. Bhaskrrr Rro & Co.,
Chu/0cd lccotlntants

o

,1

R^1

{ftr

Other Matiers

Resistra.ion NBO00459S
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7s kaveri seed company limited
\uz R€8don.5r3B.srhnoor.Min€"ii:[1i];i&*?ilffill.,",,abad03.rs,ww.kaveris.eds.in

Statem.nt ofAudited Standalone Financial Results forthe quarter and year ended 31 Ma.ch 2023

31-03-2023 37-tt-2072 a!44-2022 31-01,2023 l1-03,2022s.No

6,063,87

464.47

12,348,81

3,254.O4

5,455 75

488.s3

1,00,056.43

5,732 59

91,500.02

4,383,25

6,918.34 15,602.85 5,944.24 1,05,789.02 95,84t,27

11,323.16

18,s09.20)

2,1 6,79

a.39

525.09

2,170.37

11,551.10

(5,527.99)

2,242.45

6.04

5@,83

2,952.47

6,455.73

13,367.7r1

1,712.84

2.24

5'r1.93

1,853.49

s3,126.90

1,821,56

7,999.52

la.20
1,950.45

111rt6.96

6,173.05

7,609.50

r2.10

2,010..5

12,133.59

8,130.60 7,198.56 78,0,63.59 74,065.2'

27,725.44

27t725.43

1,131.93

102.10

(213.0s)

21,8r8.04

2La1a.o4

556.21

3)t.5)

lt,2o2.16l

11.202.251

,,833,01

3,344.01

(s93.02)

J21.t6

lr,2s4.2al

|t,254.281

(30.49)

85.25

1,020.94 921.t154.76

3,7,ra7

6,93

(1.7s)

(2,054.aS)

s77,O7

(1,309.04)

20.65

0-91

107.63

126.741

26,101.45

31.17

2.45

(1,634.11)

477.27

66.53

13.!o)

(l033.77)

259,89

{1,333.37)

(3s.91)

(0.6s)

55.25

(13.9r)

{1,s32,20) 103.05 {1,fie32) {7r0.ss)

25,515.63

t,36,22s.66

1,113.114

i16.35

i16.35

20,179.76

r,166.43

7,24,267.11

45.23

(1,184.08)

1,118.114

{r9sr
11.951!

2,22r_67

1,11a.'14

6,57.

{1,20s.99)

1,766.4'

{2.21r
(221).

E OCI{SEs

(a)cost ot M.terial contumed

(b)Olan3.r ln hventories of Bnlshed Goods and Wo.t in

l.)Employ.. B€nents Er!€.e

l€)D€preci.rion.ndanonlstaon Exc€n*r

Proft b.t ru Es.ptlo..l lt.h5 .nd r.r {l-lll

Proft b.tor. r.! (lll + lv)

il.t Pro'nt.tt rt.t { V-Vl)

Oth.r amDnh.n.lv. h.d.
A. (i) lrem5 rh.r will nor be reclasified tub5equentlylo

{ii) hcome rax on .bove

B. {i) hems thar *lll be r€cla$ified tubrequentt to P6lil

{ii)hcomer.r on.bde

Total orh.r comprehe.rve lncome

Tolal Compreh€.sive rncome fo. th€ pe.iod {vll+vlll}

P.ld-up.qslty rhare€pat l {F.e v.lue Rt.r- per

lamins. P.r sh.rc lol ns.2/-.ach) {' not annuali*d}:

(a)Rev€nue lrom Operaiions

A

tx

It

z
to

ll

107.43

79.18

=\
,,7a

tltf



STATEMENT OF AUDITED ASSETS ANO LIABILITIES

31.03.2023 3t4a-2022

25,480,04

L2,)42.46

135.2a

3,477.77

3,253_25

2,184.10

4,276.02

23,658,69

4,122,94

49.88

7,563.91

:t,047.32

85'@
1,19r.10

sl,s92.72 42,696.92

10,579.44

11,738.35

55,267 05

7,95159
1,339.57

!2.0t
9.58

2,09131

16.40

11.995.25

8,181.55

46,419.88

1,110.66

1,433.25

12.90

9.17

2,51!.56
2,4i2.93

(1)

t2t

A55ETg

{a) Properw, Plant and Equapment

lb) Gpital wo*-in-proaress
(c) other r.tansible a$ets

{e) lo.rurent Tat Ast5 (Ner)

{t) Olhe. .oEur€nt ar*ls
Total ilon-d/rnlnt .sls

liii) C.sh and carh equivale.ti

livl B.nk balances othe.tha. liii) above

lv) Other Financial A*ts
(d) othd cur€.t ast5
(e) A*ts oa$afied at held lor Sale

!44,945,30 1,4t,599,15

2,m,51a.02 L46,295.27

\lla.44
1,36,225.66

1,165.43

\24,767.11
1,37t144.10 L1942a.15

60.s9

138.30

1,438.15

7,6a6.47

451.1L

13.01

242.25

1,504_20

1,059.30

@2.17

3,620,9:l 4,LaL22

1,254.03

20,800.11

585.71

73.95

116.14

36,695.47

626.26

22,091.05

191.58

89.85

29,640.51

47 53

s9,572.99 52,636.39

(1)

{2)

EOUITYAXD rna|unas

Ib)otherEquity

LIABII.IIIES

(ai)other fi nanci.l li.bllitle3

{c} Hered iat liabih€. lNer)

ld) Othe, nddre.t liabilitie3

Tot l on{nlrn lLDlIU.l

ll)curent Maturitie5 of Lona lerd detl

rotel Oltstandin8 duerof Mlcro.nd Small EnteQrlses

Ioral oqurendinE dues other than Macro ..d sm.ll Enterpri*
(iii) Other fin.ncial lhbilitie!

(b) comnt Id uabilitier ( et)

(d) Other curent li.bihies

2,m,538.02 7,45,296.2)loi.l EquitY and LI.biliti.t ?L

z

o

o

t1r *
ilD'



Cash Flow Statement

1t!t]-2023 4743-2022

C.ih flow. trom op...tlna r.tMtl.r
P rofit b€fore t.x.t io n a nd except ion.l irems

Fairyalue gain on hvestmentt
Depreci.rion & Amortis.tion
(P.ofit)/Los on s.le ofFixed At*t3

Gain f om hestments
ProvGaon for Bad oebrs

77,175.43

735.38

1,950.45

{43.94)
(2.6s)

(5,846.95)

174.O9

{2t7.36)
18.20

21,818.04

(1,470.01)

2,010.45

{9.29)

{0.32)
(2,495.16)

161_Oa

1221.1O1

12.10

Oper.tin8 prolit belore workinsepit l <h:na.j 24,172.6 20,'()1.54

llncrc.*) / oe.rca* in lnventories and liolo8i6l Asiets

{lnceas€)/o€crcar€ in rlad€ Recelvables and olher re.elvablet
(lncrcac)/Decrea* jn Lo.ns & othe. Fina.cialt A*t5
hcrea*/(oecreae) i. 16de Payable3

rn.rea*/(Deseas!) in Provisions

lncrea*/(D.cre.e) in Other li.bilities
Tares paid du.ine theyear

919,01

(1,255.02)

387.31)

(663.16)

136.61)

7,336.47

12,493.11)

4,658.93

{555.80)

{90.8U
(12,943.30)

510.18

1776.1a)
(658.92)

Net cdsh Eeh./.t d by opetotlng octfullLr 29,081.1s 10,545.13

C:rh towr ftom lnv6d.t .cin .3
Payments for prop€rty, plant ..d equipmenl
Preeds f,om dBposl of poperty, plant and equipmenr

Pur.ha* ot investmenB

Preeeds from dirposl of invenm€nG
P.ymenE for intengible assets

P@eedt lrcn eama*ed balancee wnh Benk

L@nr repaid by tubsidia,iet

(10,2@.79)

a5-72

111,717.6A)
46,452.08

{1a5.30)
0.89

2.65

42.7'

1a,535-12)

17.59

{35,097.69)
15,71t.52

{1.41)
L0a

62.17

0.82

37,O'

Net ..th q.n2tut .! lot lnv8tlnq etldtlg {11,s03.551 1,226_aa

cash flo$ from Er@ptlo..l lt.ms

C.rh now3 from fin.ncint .crivltlB
Suyback ol Equity 5hares

Repaymen8 of borowings

(15,267.30)

{47_s8)

12,312.81)

{18.42)

174,529.91)

{47.58)
(2,332.87)

(17.s9)

Net edsh us.d in tindn.lnq dctlrltl8 |tl,556,171 {17,023,01)

Net i^create in cash &.ash equivalenls

cash & Gth equivalentsatrhe besinniqotthe Period

{93-68)

1,433.25

14X.45

689.80

Cash & Cath .qulval..l5 at the end oi the Period 1,339.5' 1,433.25

c

above resultt have been ,eviewed by the Audlt Committee and approved by lhe soard of Dnector5 ol the company a. thet respective

comp.ny h engaged in the businets ofrale ol Seeds and there are no other reporlable segme.B u.der l.d A5 108 "Operarinss€gments"

figures for qoarter ended March 31, 2023 and March 31, 2022 are the balancins fisu.es between audhed fiSures in respect of the

o,\f:
a
4- o

o t\r

ancialyear !p io March 31,2023 and Mar.h 31,2022 respecnveh and unaudited publrshed y.3, to date tigures upto tecembe.31,2022 a

1

2

3

0.a>

heeting, held on May23d, 2023.

December 31, 2021 respectively

oate:23{5-2023
OIN:008922:12



CHARTERED ACCOUNTANTS
PHONES 23311245. 23393900

FAX : ()40 23399248

M, BHASKARA RAO & CO

Iodepcndent Auditor's Report

eflail : mbr co@mbrc.co.rn

To
Th€ Borrd ofDireclors of
Kareri Seed Company Limited

(ii) are presented in accordance with the requirements ofRegulation 33 oflhe Listing Regulations in dris
regard; and

Rcport on lhe sudit ofConsolidated financirl R€sults

Opinn)'r

we have aud ited the accompanying consol idated annualfinancialresults ofxaveri s€ed Company Limited
(hereinafter referred lo as the 'Holding Company") its subsidiaries and one unincorporated entity (Holding
Company, its subsidiaries and unincorporated entity together referred lo as "the Group"), for the quaner and
year ended ll March 2023, attached herewith. being submined by the Holding Company pursuant to the

requiremenl ofRegulation 33 ofthe Securities Exchange Board oflndia (Listing ObliSations and Disclosure
Requirements) Regulalions, 201 5, as amended ("the Listing Regulalions').

ln our opinion and lo the best of our information and according lo the explanations given to us and based on
rhe consideralion ofreports ofolher audilors on separate audited financial statements oflhe subsidiades and

on€ unincorporared enlity, the aforesaid consolidaled financial results:

(i) include lhe annual financial results and olher infonnation ofthe following entities:
a. Aditya Agri Tech Privale Limited
b. Kaveri Microteck Private Limited
c. Genome Agritech Private Limiled
d. Genome Agri Genetics Private Limited
e. Kaveri Employees Trust

(iii) give a lrue and fair view in conformity wilh the recognition and measurement principles laid down in
the applicable lndian Accounting Standards. and other accounting principles generally accepted in
India, ofconsolidated net profit and other comprehensive income and other financial informalion of
the C roup for the quaner and year ended J I March 2021 .

Basis for Opinion

We conducled our aud it in accordance with the Standards on A uditinB (SA s) spec ified under seclion I 43( I 0)
of the Companies Acl. 20)3 ("Aca'). Our responsibilities under those SAs are further described in the
''Arulitor s Rc sp sihilit ies for the Aulit of the Consolidatal Finunc iul Rcrurs " section of our repon. We
are indcpendent ofthe Group. in accordance with the Code of Elhics issued by lhe Inslitule ofchanered
Accounranls of India logether with the ethical requiremenls thal are relcvant to our audil ofthe financial
slatemenls underlhe provisions ofthe Act, and the Rules lhereunder, and we have fulfilled ourolher elhical
responsibililies in accordance w;lh these requiremenls and lhe Code of Ethics. We believe thal the audil
evide[ce oblaiDed by us along with the consideration of audit reports of the other auditors referred lo in
subparagraph (a) ofthe Other Matters" paragraph below, is suflicien( and appropriate to provide a basis for

o, Itltf
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HYDERABAD.5OO O82 INDIA



N/l. SFIRSKARN RAO & CO

llatcrial Unccrtainty Rel.ted to Going Concern

We drarv attention to Note 4 in the consol;dated annual financial results, which indicates that one subsidiary
Company a-s on 3l March 2023 has negative net worth of Rs.489.41 Lakhs and, as of that date, th€

Company's current liabilities exceeded its total current assets by Rs.523.51 Lakhs.As stated inthe said No1e,

these evenls or conditions, along with other matters as set forth in Note, indicate that a material unce(ainty
exists that may cast significant doubt on the Subsidiary Company's ability to continue as a going concem.
Our opinion is not modified in respect ofthis matter.

Management's and Board of Directorc' Respoosibilities for lhe Consolidated Financial Results

These Consolidated financial results have been prepared on the basis ofthe consolidated annual financial

The HoldinS Company's Board of Directors are respoDsible for lhe preparalion and presentalion of lhese
consolidared financial resulls that give a lrue and fair view ofthe net profit and other comprehensive income
and otherfinancial information oftheGroup in accordance with the Indian Accounting Standards prescribed

under Scction 133 of the Act read w;th relevant rules issued thereunder and other accounling principles
generally accepted in India and in compliance with Regulation 33 ofthe List;ng Regulalions. The respective
Management and Board ofDirectorsofthe companies included inthe Cro up are responsible lbrmaintenance
oladequate accounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets

of the Group and for preveniing and detecting frauds and other iregularities; selection and application of
appropriate account;ng policies; makingjudgments and estimates thal are reasonable and prudent; and the
design, implementat;on and maintenance of adequate intenral financial controls, that were operating
effeclively for ensuring accuracy and completeness of the accounling records, relevant to the preparation
and presentation ofthe consolidated financialresults thal give atrue and fairview and are free from material
m;sslatement, lvhether due to fraud or error, which have been used for the purpose of preparation of the
consolidated liDancial resul$ by the Directors ofthe Holding Company, as aforesaid.

In preparing the consolidaled lilrancial results, the respeclive Board of Direclors of the companies and
unincorporated entiq included in the Group are responsible for nssessing the ability ofthe each company to
conliDue as a going concern, disclosing. as applicable, matters related to going concem and usiDg the going
concem basis ol-accounting unless the respeclive Board ol-Directors eilher inlends 10 liquidate the company
or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results

Ourobjectives are to obtain reasonable assurance about whcthcrthe consolidated flnancialresults as a whole
are free from maierial misstatement. whether due to fraud or error, and 10 issue an audilor's report that
includes our opinion, Reasonable assurance is a high level ofassurance, but is not a guarantee thal an audit
conducted in accordance wilh SAs rvill always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered maGrial il individually or in the aggregate, they could
reasoDably be expecied to influence the economic decisions ofusers taken on the basis ofthese consolidated
1'lnancial rcsuhs.

'fhe respective Board off)irectors ofthe companies included in the Group are responsible for overseeing the
linancial reporting process ofeach (ompany.

As part ofan audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout lhe audi1. We also:

ldenrily and assess the risks olmalerial misstatement ofthe consoiidated financial results, whether
due 10 fraud or efior, design and perform audit procedures responsive to lhose risks, and oblain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting
a material misstatement resuhing from fraud is higher than for onc resulting from eror, as fraud may
involve collusion, forgery, iDteniional omissions. misrepresentations, or the override of internal
control.
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obtain an understanding of intemal control relevant to lhe audit in order to desitsn audit procedures

rhat are appropriate in the circumstances. Under Section 141(3) (i) offie Act, we are also responsible
for expressing our opinion through a sepaBte repo( on the complete set of financial slalements on
whether the Company has adequate intemal financial controls with reference to financial slatemenls
in place and the operating effectiveness ofsuch controls.

Evaluare the appropriateness of accounting policies used and the reasonableness of accountin8
esiimares and rclated disclosures made by the Board ofDirecto6.

Conclude on the appropriateness of the Board of Directors use of the Soing concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists rclated to
events or conditions that may cast signillcant doubt on the appropriateness ofthis assumplion. If we
conclude lhat a malerial uncenainly exists, we are required lo draw anention in our auditor's repon
lo the relaled disclosures in the consolidated financial results or, if such disclostrres are inadequale,
to modify our opinion. Our conclusions are based on the aud;t evidence obtained up to lhe dale ofour
auditor's repon. However, future events or conditions may cause the Group and its associales and
jointly controlled entities to cease to conlinue a5 a going concern.

Evaluate lheoverall presentation, structure and conlent ofthe consolidated financialresults, including
the disclosures, and whether the consolidaled financial resulls represent the underlying lransaclions
and events in a manner that achieves fat presentation.

obtain sufllcienl approp.iale audit evidence regarding the financial resuhs/llnancial informalion of
lhe enlities within the Croup lo express an opinion on the consolidated Financial Resuks. we are

responsible for the direclion, supervision and performance of the audit of financial information of
such entities included in the consolidated financial resuhs ofwhich v/e are the independenl audilors.
Forthe orherenlilies included in the consolidated FinancialResults, which have been audiled by olher
audilors. such olher audilors remain responsible for the direction, su,rervision and performance oflhe
audirs carried out by lhem- We remain solely responsible for our audit opinion.

wc communicale with those charged with govemance of the Holding Company and such olher enlilies
included in rhe consolidated financial results ofwhich we are the independenl auditors regarding, among
orher matlerc, the planned scope and timing of the audit and sign,ficant audit findings, including any
significa deficiencies in inlemal conlrcl that we idendry during our audit. we also provide those chsrged
with governance with a statement lhat we have complied with relevant elhical requirements rcgarding
independence. and to communicate with them all relationships and other maners that may reasonably be

thoughl to bear on our independence. and where applicable, related safeguards.

we also performed procedurcs in accordance wilh the circular No CIR/C[:DCMDI/4412019 issued by the

Securities Exchange Board of India under Regulalion ll(8) ofthe Listing Regulations, as amended, lo lhe
extenl applicable.

Othcr Nlnltcrs

(a) The consolidaled Financial Results include lhe audited Financial Results of 4 subsidiaries and one

unincorporated enlily. whose Financial Stalements reflect Croup's share of tolal assels of
Rs.15,958.50 Lakhs as al3l March 2023, Croup's share oftotal revenue ofRs.l,5l7.00 Lakhs and
Rs.19.506.92 Lakhs and Group s share oftotal net profit alter lax of(Rs.145-77 Lakhs ) aDd Rs.8l l.0l
Lakhs bslbre giving effect to the consolidated adjustments forlhe quarter and year eDded on lhat dalc
respeclively, and Croup's share ofnet cash inflows (net) Rs.240.49 Lakhs for lhe year ended on lhal
date, as considered in the consolidated Financial Results, which have been audited by lheir respeclive
independenl audilors. The independent audilors' reports on financial statements ofthese enlilies have
been furnished to us and our opinion on the consolidaled Financial Resuhs, in so far as it relales to
lhe amounts and disclosures included in respecl ofthese entities, is brsed solely cn lhe report ofsuch
auditors and lhe procedures performed by us are as slated in paragraph above.
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Our opinion onthe consolidaled FinancialResults is nol modified in respect ofthe above mallers wilh
respect to our reliance on lhe work done and the repons of the olher audilors.

(b) The Financial Resuhs include the results for lhe quaner ended 3l March 2021 being lhe balancing
figure between the audited figures in resped ofthe financial year ended 3l l\4arch 2023 and lhe
published unaudited year to date figures up lo the 3 I December 2022, which were subj ect to lim ited
review by us.

.r),, M. Bhoskrr. Rro & Co.,
Cha ercd Accountants

S

X.S. Mrhidhar
Pa.he.

Membership No. 220E81

UDIN: 2322088IBCvRWW6l04
Hyderabad,2l May 2023
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Statement ofAudited Consolidated Finanaial Results forthe quarter and year ended 31 March 2023
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STATEMENT OF AUDITED ASSETS AND I-IABII.ITIES
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above resuhs have been reviewed by the Audit Committee and approv€d by rh. Board ol DrectoE of the Company in their

.omp.ny and its subsidraries a.e en3a3€d in the business olsale otS€eds & Mi..onulrienG and there are no other reponable

rn respect ofone ofthe Slbsidaary Companv, the a.cumulated losses incured ot Rs. s31.34 Likht on March 31,2023 (31.03,2022: R5

534.81 Lakhs) have resulred an the negative.et wonh ot Rt.4A9.41lakhs (31.03.2022: ns.492ia bkhd. The Subtidian/t.lrenr
liabilni.3,a3on 31.03.2023, erced it3.urenr as3ers by Rt. s23.s1hkhs (31.03.2022: Rr. 527.01 Likhr) and turnover dunng the quaner
a.d t.ar..ded March 31" 2023 B R3. Nrt (FY 2021-22: &. NlQ. Due to the l.ct ol worling epit l requted the opeBtlonr ol
sobe6i.ry Comp:iy have b€€n slbnant.lry cunalled .nd iB ability to cdtinqe ai . going corm B ehly dep€ndeir upon tn€ htulio
of tu.dr lo. iB op€Et dt
The riSures for quarter ended M:rch 31,2023 and Ma.ch 31,2022 a.ethe balancing ,l8u.es between audited figures in respect of the
fin..cialyear up to March 31,2023 and Mer.h 31,2022 respe<tively and unaudited publirhed year to date fgvBr up to Oecember 3

2022end De.ember!1, 2021 resp€ctively.

1

2

3

gLcurloit{ga

o co

retpective meet4s he d on May 23rd, 2023

03t.:21{t2023

o

Cash Flow Statement

!1{r-202!

under lnd AS 10a'Ope.aling S€Bmentl'

otNr,@922:t2


