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INDEPENDENT  AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the ace ompanying financial results of Kaushalva Infrastructure Development
Corporation Ltd (the “Company™) for the quarter and vear ended March 31, 2022, attached
herewith, being submitted by the mpany pursuant to the requirement of Regulation 33 of the
SEBL (Listing Obligations and  The losure Regquirements) Regulations, 2015, as amended
("Lasting, Regulations™)

In our apimion and to the bwat of e informateon and a "rl[zruj to the (‘\["."ld"nll\‘ }',i\’t‘n Lo us,
these financial results

1 are presented i accordance awitl the se justements of Regulation 33 of the l'“""}'- Rvgul.nliuns
i this regard, and

1) pive a trae and fam vicw i conformet it fhe o crnition and measurement principles laid
Jdown an the applicable Indian A vunting Standards and other accounting principles generally
accepted ain India of the net profin and other comprehensive income and other financial

mtormation tor the quarter ended March 312022 as well as for the vear ended March 31, 2022,
Basis for Opinion

We conducted our audit in acvordance with the Standards on Auditing (SAs) specified under
sevtion T43(10) of the Companies Act. 2013 (the Act). Our responsibilities under those Standards
are turther desenbed in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section ot our report. We are independent of the Company in accordance with the Code
ot cthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the finandcial results under the provisions of the
Companies Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropnate to provide a basis for our
opinion.

Emphasis of matter



In view of the uncertain economic Conditions, the management’s evaluation of the impact on
the subsequent period is highly dependent on circumstances as they evolve.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial
results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement include the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in
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accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" which were subject to limited review by us.

The restrictions imposed by the State Government have posed challenges to the Company’s

operations. The employees have been asked to work from home to mitigate the impact of the
lock-down and to comply with the Government's guidelines.

For Barkha & Associates Chartered
Accountants

ﬁw’M‘W“/

CA Barkha Agarwal
(Partner Membership No.: 301636)

UDIN : 22301636AJVVZB1330

Place: Kolkata
Date: 30t May, 2022




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-I11, Salt Lake, Kolkata - 700 106

CIN-L51216WB1992PLC055629

Standalone Statement of Assets And Liabilities

(Rs. in Lakhs)

. As at 31.03.2022 As at 31.03.2021
Particulars (Audited) (Audited)
(I) ASSETS
(1) Non-current assets
(a) Property, plant and equipment 101.01 129.00
(b) Investment property 266.07 266.07
(¢) Investments in subsidiaries and associates 215.33 215.33
(d) Financial assets
(i) Investments 4,860.23 5,204.98
(ii) Loans 387.20 201.16
() Deferred tax asset (net) 443.21 466.48
(f) Income tax assets (net) 372.63 372.44
(g) Other non-current assets 672.19 306.03
Total non-current assets 7,317.87 7,161.49
(2) Current Assets
(a) Inventories 3.76 5.26
(b) Financial assets
(i) Trade receivables 285.84 470.28
(ii) Cash and cash equivalents 8.78 6.41
(iii) Other balances with Bank 34.14 39.85
(iv) Loans and advances - 231.89
(v) Other financial assets 4.73 432
(c) Other current assets 16.00 9.71
Total current assets 353.26 767.72
Total assets 7,671.13 7,929.21
(II) EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 3,463.06 3,463.06
(b) Other equity 621.22 566.41
Total equity 4,084.28 4,029.47
(2) Non-current liabilities
(a) Provisions 8.46 8.46
Total non-current liabilities 8.46 8.46
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 3,492.07 3.490.63
(ii) Trade payables
-Total outstanding dues to micro, small and
medium enterprise i
-T(.)tal outstanding due.s to credltors other than 5703 57,9
micro, small and medium enterprise
(iii) Other financial liabilities 25.79 25.79
(b) Other current liabilities 2.59 316.94
Total current liabilities 3,578.38 3,891.28
Total equity and liabilities 7,671.13 7,929.21

FCR KAUSHALYA INFRASTRUCTURE
0EVELOPMENT CORPORATION LTD.

o~ A e
WHOLE TIME DIRECTOR



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106

CIN-L51216WB1992PLC055629

Statement of Standalone Audited Financial Results for the Quarter and year ended 31st March, 2022
(Rs. in Lakhs except earnings per share)
Quarter Ended Year Ended
Particulars (Audited) (Unaudited) (Unaudited) (Audited) (Audited)
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Revenue from Operations 4.79 4.86 14.35 13.75 22734
Other Income 0.93 0.59 86.75 2.53 526.18
Total Income 5.72 5.45 101.10 16.28 753.52
EXPENSES
Cost of material consumed 2.64 1.74 8.80 6.21 11.06
Changes in inventories of finished goods and work-in-progress - - 41.04 - 41.04
Employee benefits expense 9.36 9.79 5.74 35.34 2164
Finance costs 13.75 14.03 15.99 58.39 75.77
Depreciation expense 6.13 6.6l 8.13 27.83 3838
Provision for doubtful debt and security deposits (net) -4.12 - 5.12 -4.12 512
Other expenses 35.07 18.62 83.60 138.12 189.35
Total Expenses 62.83 50.79 168.42 261.77 382.36
Profit before exceptional itmes & tax -57.11 -45.34 -67.32 -245.49 371.16
Exceptional Items 291.63 - - 291.63 -
Profit / (Loss) before tax 234.52 (45.34) (67.32) 46.14 371.16
Tax Expense :
(1) Current tax
(i) Current tax for current year - - -
(ii) Current tax for the earlier years 0.00 236.54 16.53 236.54
(2) Deferred tax 59.23 (11.58) 1.19 23.27 134.34
Total Tax Expense 59.24 (11.58) 237.73 39.81 370.88
Net Profit / (Loss) after Tax 175.28 (33.76) (305.05) 6.33 0.28
Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss
(i) Changes in fair value of equity instruments - - (0.13) - (0.13)
(ii) Income Tax relating to items above - = - - -
Total Other comprehensive income for the period - - (0.13) - (0.13)
Total comprehensive income or (loss) for the period 175.28 (33.76) (305.18) 6.33 0.15
Paid-up equity share capital (Face value Rs.10/- each) 3,463.06 3,463.06 3,463.06 3,463.06 3,463.06
Other Equity 621.22 566.41
H 1 1 *
i::;:r:lgi;l;e)r Share - Basic and Diluted* (Face value Rs. 10/- each) (*Not 0.51 (0.10) (0.88) 0.02 -
Ratios
a) Current ratio 0.10 022 0.20 0.10 0.20
b) Debt Equity ratio 0.86 0.89 0.87 0.86 0.87
¢) Return on equity ratio 17% -3% -30% 0% 0%
d) Net capital turnover ratio -0.01 -0.01 -0.13 -0.01 -0.24
e) Net Profit ratio 12267% -2478% -1207% 39% 0%
) Return on capital employed 13% 2% -3% 1% 6%
g) Return on investment 9% 2% -30% 0% 0%

Ratios for the quarter have been annualised

FOR KAUSHALYA INFRASTRUCTURE
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Standalone Audited Statement of Cash Flows for the year ended March 31, 2022

(Rs. in Lakhs)

A. Cash Flow from Operating activities:

Profit/ (loss) before tax

Adjustments for:
Depreciation expense
Interest income
Loss on sale of shares
Loss Allowance on secunty deposits
Loss Allowance for trade receivables
Interest expenses
Profit on sale of property. plant and equipment
Liabilines provision no longer required written back
Operating profit before working capital changes
Adjustments for changes in operating assets habiliries
Inventones
Trade receivables
Loans and advances
Other non-current assets
Other current assets
Other financial assets
Trade Pavables
Current financial habilities
Other current habilines
Cash generated from operations
Direct taxes refunded’ (paid)
Net cash generated from/ (used in) operating activities
B. Cash Flow from Investing activities:
Proceeds (Repavment) in fixed deposit held as margin
Proceeds from sale of Investments in equity instruments
Proceeds from sale of property. plant and equipment
Interest received
Net cash generated from/ (used in) investing activities
C. Cash Flow from Financing activities:
Proceeds’ (Repayments) of current borrowings
- From banks
- From group companies
Interest paid
Net cash generated from/ (used in) financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents as at 1 April !
Cash and cash equivalents as at 31 March !

For the year For the Year
ended ended
31.03.2022 31.03.2021
46.14 371 16
27.83 38 33
(2.24) (238
48.38 -
135.11 (5678
(139.23) 6190
58.39 7577
- (0 39)
(0.29) (90 89
174.59 396 77
1.50 4104
188.55 84512
45.85 197 27
(366.16) (306.03)
(6.29) (873)
(0.41) 383138
0.01 (91429,
0.00 (30.62)
(314.35) (4415
(276.72) 559 56
(16.82) (32.07)
(293.54) 52749
5.7 (899)
344.75 -
0.16 1501
2.24 1.87
352.86 7 89
(50.00) (350.00)
5144 1451
(58.39) (6.20)
(56.935) (341.69)
2.37 (63
6.41 1272
8.78 o4l
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd.Office: HB - 170, Sector-I11,Salt Lake Kolkata - 700 106
CIN-L51216WB1992PLC055629

Statement of Standalone Segment Revenue, Results and Assets and Liabilities

(Rs. in Lakhs)

Quarter Ended Year Ended
Particulars (Audited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
I Segment Revenue
(a) Construction - - 8.93 - 214.16
(b) Hotel 4.79 4.86 5.42 13.75 13.18
Total 4.79 4.86 14.35 13.75 227.34
Less  Inter-segment Revenue - - - -
Revenue from operations 4.79 4.86 14.35 13.75 227.34
2 Segment Results
(a) Construction (41.36) (26.24) (135.75) (176.49) (75.87)
(b) Hotel (2.92) (5.60) (2.33) (13.13) (3.38)
Total (44.29) (31.90) (138.08) (189.63) (79.25)
Less  Finance Cost 13.75 14.03 15.99 58.39 7571
Other un-allocable (income)/expenditure (292.56) (0.58) (86.75) (294.16) (526.18)
Profit / (Loss) before tax 234.52 (45.35) (67.32) 46.14 371.16
Less  Tax expense 59.24 (11.57) 237.73 39.81 370.88
Profit / (Loss) after tax 175.28 (33.78) (305.05) 6.33 0.28
As at As at As at
Particulars 31.03.2022 31.12.2021 31.03.2021
(Audited) | (Unaudited) | (Audited)
3 Scgment Assets
(a) Construction 7,566.09 7,686.57 7.824.04
(b) Hotel 105.04 104.92 105.17
Total Assets 7,671.13 7,791.49 7,929.21
4 Scgment Liabilities
(a) Construction 3,585.91 3,879.88 3,898.76
(b) Hotel 0.94 2.62 0.98
Total Liabilities 3,586.85 3,882.50 3,899.74

FOR KALSHALYA INFRASTRUCTURE
DEVE... :iENT CORPORATION LTD.
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Notes:

I The company had entered into a Joint Venture for executing a contract for setting up a small hydro power project of 2 Mega Watt for Uttarakhand
Jal Vidyut Nigam Ltd. It was decided that since the Company was the lead partner and had 90% share in the contract, the entire execution was to be
carried out by the Comapny. Accordingly, the Company incurred continuing overhead and other expenses including fixed expenses like Salaries,
Other Administration Expenses, ctc. to execute the project works and charged the same to its Profit and Loss Account. However, subsequently
disputes arose in the project and the contract was terminated. Arbitration proceedings against Uttarakhand Jal Vidyut Nigam Ltd. for recovery of
expenses already incurred by it along with loss of profits due to termination of the contract were initiated. The same were concluded in March’ 2022
and award was received in favour of the Joint Venture in April' 2022. Accordingly, the Company has decided to recognise the amount of Rs. 2.91
Crores. already spent on account of above project, as recoverable and accounted for the same under "Earlier Years Written Off Amounts Recovered"
in the books of accounts which is shown under "Exceptional ltems" in the results.

9

The above results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee at their meeting held on May 30. 2022
and thereafier approved by the Board of Directors at its meeting held as of the said date.

3 The above results have been audited by the statutory auditors of the Company.

4 In term of Ind AS 108 — Operating Segments. the Chief Operating Decision Maker has identified Hotel and Construction as reportable operating
segments.

Revenue from Operations and Other income for the year ended March 31, 2021, includes Rs. 205.23 lakhs and Rs. 432.52 lakhs respectively relating
1o contract work (including cost escalations) and delayed payment interest on reaching out a settlement and closure of the Arbitration with National
Highways Authority of India (NHAI) during the quarter ended June 30, 2020. Payment against the same was received subsequent to the quarter end
which was largely utilized towards part prepayment of debts due to Alchemist Asset Reconstruction Company Limited (AARCL).

n

6 During the current year. the Board has reassessed provisions required for doubtful debts and for security deposits with customers and basis the same
provision for doubtful debts amounting to Rs. (20.86) lakhs have been reversed based on the assessment of likelihood of recovery and status of
litigations with respective customers, whereas provision against security deposits received have been created to the tune of Rs. 16.75 lakhs. since the
amounts are disputed. Also during the previous year, the company has recognized the provision for doubtful debts and reversed security deposits
amounting to Rs. 61.90 lakhs and Rs. (56.78) lakhs on the aforesaid basis.

7  During the quarter ended June 30, 2020, the Company has opted for settlement of its demands relating to service taxes through Sabka Vishwas -
(Legacy Dispute Resolution) Scheme, 2019 (SVLDRS) by paying an amount of Rs. 99.55 lakhs. Amount paid in excess of the provisions already
carried in the books amounting to Rs. 51.62 lakhs has been provided duirng the year ended March 31, 2021, which is included under other expenses.

8  During the previous year. the Company has opted for settlement of its demands relating to income tax through Vivad se Vishwas Dispute Resolution
Scheme. 2019 and also reassessed the orders received from the income tax authorities and basis the same recognized a charge of Rs. 236.54 lakhs as
aresult of the aforesaid and presented the same under current tax for earlier years.

9  Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the taxable income (both
as per normal provisions of the Income Tax Act, 1961 and the Minimum Alternate Tax (MAT)), no provisions are required for current taxes for the
quarter and year ended March 31, 2022.

10 On account of COVID- 19 outbreak globally and in India, the Company had from time to time had made disclosure in terms of Regulations 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company is in the business of construction and hotels. The impact of the Government imposed nation-wide lockdown / restrictions since March
25, 2020 due to the COVID 19 pandemic, impacted the Company's sales and other operations in earlier years and now slowly normaley has started
to gradually return with the Pandemic receeding. The hotel reveune accordingly have risen 14%. The management expects that while the occupancy
in hotel and construction activities was lower in the short term, but is not likely to have continuing impact on the business of the Company in th'e
long term. In light of the above, inter alia, considering the internal and external factors, the Company has made detailed assessment of its l-iquidir\
positions / cash flows for the next one year and carrying amounts / values of Property, Plant & Equipment, Intangible assets, Trade recci\'ablc;“
Inventories, Investments and other assets as at the balance sheet date, and has concluded that there is no material adjustments required in the

standalone fianancial results. The inpact of the pandemic on the economic outlook remain uncertain and may be different from that estimated as that
at the date of approval of these results.

11 The results for thc? quarter end.cd March 31, 2022 and March 31,2021 are balancing ligures between (he audited figures in respect of the full tinancial
year and the published financial results of nine months ended December 31, 2021 and December 31, 2020 respectively.

12 The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro Enterprises and Small Enterprises

I'or and on Behalf of the Board of Directors

FOR KAUSHALYA INFRASTRUCTURE
OFVELOPMENT CORPORATION LTD.

Nomasdn tenA o o
Mahesh Mchra

Whole Tini€iDEreEORE DIRENTOR

Date: 30th May, 2022
Place: Kolkata
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INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of Kaushalya
Infrastructure Development Corporation Limited (“Holding") and its subsidiaries (the Holding,
its subsidiaries together referred to as the group”) and its associate for the quarter and year
ended 31t March 2022 (“the statement), being submitted by the Holding pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, as amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us,
and based on Financial Statements of subsidiaries and associates referred to in paragraph
“Other Matter” below, the aforesaid statement:

i) Include the annual financial results of the entities listed in Annexure-I[

ii) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. IR/CFD/FAC/62/2016 dated 5 July 2016; and

iii) Gives a true and fair view in conformity with the Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India of the consolidated
net profit (Including other comprehensive income) and other financial information of
the Group for the quarter and year ended 31+ March, 2022.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities tor
the Audit of the Consolidated Financial Statements section of our report. We are independent ot
the Group and its associate in accordance with the Code of Ethics issued by the Institute ot
Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
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accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the consolidated financial statements.

Emphasis of Matter

In view of the uncertain economic Conditions, the management’s evaluation of the impact on
the subsequent period is highly dependent on circumstances as they evolve.

Our opinion is not modified in respect of this matter.

Management’s Responsibility

The year ended financial results statements have been prepared on the basis of the audited

annual financial statements.

The consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's management and Board of Directors is
responsible for the matters stated in section 134(5) of the Companies Act, 2013 ("the Act") with
respect to the preparation of these annual financial results that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors ot the
companies included in the Group is responsible for assessing the Group's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible tor

overseeing the financial reporting process of each company.




Auditor's Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of the consolidated annual
financial results.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of Board of Director's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the annual financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.e communicate with those charged with governance of the
Holding Company and such other entities included in the consolidated annual financial
results of which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
Significant deficiencies in internal control that we identify during our audit. We also




provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them
all the relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIRJCFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters
Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done by us and the Financial Results/financial

information certified by the Board of Directors.

The Financial Results include the results for the quarter ended being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

The step down subsidiary Company, M/s. Azur Solar KDC Pvt Ltd has made an application
with the Registrar of Companies, Kolkata for striking off the name of the Company. The
Company status as on the date of this report is under the process of striking off.

The restrictions imposed by the State Government have posed challenges to the Company’s
operations. The employees have been asked to work from home to mitigate the impact of the
lock-down and to comply with the Government's guidelines.

For Barkha & Associates Chartered
Accountants

KWWJ

Place: Kolkata » > CA Barkha Agarwal
Date: 30t May, 2022 T (Partner Membership No.: 301636)

UDIN : 22301636AJVWGY7665




Annexure to the Independent Auditor’s Report on Quarterly / Year to Date Consolidated
Financial Results of Kaushalya Infrastructure Development Corporation Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015:
SL No. Name of the Entity Relationship
1. Bengal KDC Housing Development Ltd Subsidiary N
2. KDC Nirman Ltd Subsidiary
(Formerly known as “Bengal Kaushalya Nirman Ltd”)
3. Kaushalya Energy Pvt Ltd Subsidiary
4. Azur Solar KDC Pvt Ltd Subsidiary
(Application has been made for striking off of the Company with
Registrar of Companies, Kolkata)
5. Kaushalya Nirman Pvt Ltd Associate
6. Kaushalya Township Pvt Ltd Associate
7. Orion Abasaan Pvt Ltd Associate
8. KIDCO NACC Joint Venture




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIM ITED

Regd. Office: HB - 170, Sector-111. Salt Lake, Kolkata - 700106
CIN-L51216WB1992PLC055629

Audited Consolidated Statement of Assets And Liabilities
(Rs. in Lakhs)
Particulars As at 31.03.2022 As at 31.03.2021
D ASSETS (Audited) (Audited)
(1) Non-current assets
(a) F:ropcrl:\'. plant and equipment 101.02 129.08
(b) Goodwill 0.17 0.17
(c) In\’e.snnenl proper.t_\' 266.07 266.07
(d) Egunl_\"accoumed Investments in associates 23.04 12.91
(¢) Financial assets
(i) Investments 3.862.00 4.107.74
(ii) Loans 488.30 430.73
(iii) Other financial assets 0.10 .
() Deferred tax asset (net) 446.87 469.81
(2) Income tax assets (net) 373.04 372.48
(h) Other non-current assets 672.19 306.03
Total non-current assets 6,232.80 6,095.02
(2) Current Assets
(a) Inventories 3.76 5.26
(b) Financial assets
(1) Trade receivables 285.84 470.28
(ii) Cash and cash equivalents 15.22 8.80
(iii) Other balances with Bank 36.34 42.05
(iv) Loans and advances - 236.89
(v) Other financial assets 7.77 4.32
(c) Other current assets 16.00 9.71
Total current assets 364.94 777.31
Total assets 6,597.74 6,872.33
(II) EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 3.463.06 3.463.06
(b) Other equity 541.08 463.29
Equity attributable to Owners of the Parent 4,004.14 3,926.35
(2) Non-controlling Interest 104.29 90.84
Total equity 4,108.43 4,017.19
(3) Non-current liabilities
(a) Provisions 8.46 8.46
Total non-current liabilities 8.46 8.46
(4) Current liabilities
(a) Financial liabilities
(l) Bon—owings 2,390.06 2.440.06
(ii) Trade payables
-Total outstanding dues to micro, small and medium i i
enterprise
-Total outstanding dues to creditors other than micro, 62.09 63.52
small and medium enterprise
(iii) Other financial liabilities 25.79 25.79
(b) Income-tax liabilities (net) - 0.03
(c) Other current liabilities 2.89 317.28
Total current liabilities 2,480.84 2,846.68
Total equity and liabilitics 6,597.74 6,872.33

FOR KAUSHALYA INFRASTRUCTURE
DEVELOPMENT CORPORATION LTD.
e sfin Reanen

WHOLE TIME DIRERTN]




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt 1.ake, Kolkata - 700 106
CIN-LSI216WB1992P1,C055629

Statement of Consolidated Audited Financinl Results for the Quarter and yenr ended 31st March, 2022
(Rs. In Linkhs except enrnings per share)

. Quarter Ended Yeor Ended
Particulars (Audited) | (Unaudited) | (Unnudited) | (Audited) (Audited)
- J1.03.2022 31.12.2021 J1.03.2021 J1.03.2022 | 31.03.2021
Revenue from Operations 1.79 1.86 11,35 13.75 22734
_th:.‘r Income 2.79 2.04 92,60 12,35 518,07
Total Income 7.58 7.50 106.95 26.10 775.41
EXPENSES
Cost of material consumed 2,64 1.74 8.80 6.21 11.06
Changes in inventories of finished goods and work-in=progress - - 41.04 - 41.04
Employee benelits expense 13.80 14.21 10.17 53.05 39.05
Finance costs 108 0.05 0.36 3.10 .64
Depreciation and amortisation expense 6.15 6.62 8.15 27.90 38.45
Provision for doubtful debt and seeurity deposits -4.12 - 5.12 -4.12 5.12
Other expenses 39.99 20.24 86.26 147.74 198.76
Total Expenses 59.53 42.86 159.90 233.87 335.72
Profit / (Loss) before Exceptional Items, Share of Profit / (Loss) of
Associate and tax (51.95) -35.37 (52.95) -207.77 439.609
Exceptional ltems 291.63 - - 291.63 -
Profit / (Loss) before Share of Profit / (Loss) of Associate and tax 239.68 (35.37) (52.95) 83.80 439.69
Share of Profit / (Loss) of Associates 13.52 9.52 7.34 10,13 12.91
Profit / (Loss) before tax 253.20 (25.85) (45.61) 93.99 452.60
Tax Expense :
(1) Current tax
(i) Current tax for current year 1.94 2.60 15.24 10.44 17.66
(i) Current tax for the carlier years 1.30 - 236.54 17.84 236.66
(2) Deferred tax 58.95 (11.60) (0.99) 22.94 134.51
Total Tax Expense 62.19 (9.00) 250.79 51.22 388.83
Net Profit / (Loss) after Tax 191.01 (16.85) (296.40) 42.77 63.76 ]
Other Comprehensive Income
A. Items that will not be reclassified to profit or loss
(i) Changes in fair value of equity instruments - - (0.13) - (0.12)
(i1) Share of other comprehensive income of associates - - - - -
(iii) Income Tax relating to items above - - - - -
Total Other comprehensive income for the period - - (0.13) - (0.12)
Total comprehensive income or (loss) for the period 191.01 (16.85) (296.53) 42.77 63.64 |
Total comprehensive income/ (loss) attributable to -
Equity shareholders of the Parent 189.40 (20.47) (301.69) 29.31 38.98 |
Non- Controlling Interest 1.60 3.6l 5.16 13.45 24.67
Paid-up equity share capital (Face value Rs. 10/- each) 3,463.06 3,463.06 3,463.06 3,463.06 3.463.06
Other Equity 463.29 424.31
Earnings Per Share - Basic and Diluted* (Face value Rs. 10/- each) 055 (0.05) (0.86) 0.12 0.18 l
(*Not Annualized)
rod A TRUCTURE
FOR KAUSHALYA INFRAS

DEVELOPMENT CORPO

\/\M/J*té\/\
WHOLE TIME DIRECTOR

RATION LTD.
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd. Office: HB - 170, Sector-I1I, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

Audited Consolidated Statement of Cash Flows for the year ended March 31, 2022

(Rs. in Lakhs)

For the year For the Year,
ended ended
31.03.2022 31.03.2021
A. Cash Flows from Operating activities:
Profit/(loss) before tax 83.86 439.69
Adjustments for:
Depreciation expense 27.90 38.45
Interest income 2.66 (23.32)
Loss on sale of investments in equity instruments 48.88 -
Loss Allowance on security deposits 135.11 (56.78)
Loss Allowance for trade receivables (139.23) 61.90
Interest expenses 3.10 1.64
Liabilities/provision no longer required written back (0.29) (90.89)
Profit on sale of Property. plant and equipment - (0.39)
Operating profit/(loss) before working capital changes 161.99 370.30
Adjustments for changes in operating assets/liabilities
Inventories 1.50 41.04
Trade receivables 188.55 845.12
Current financial assets (3.45) 0.06
Non-current financial assets (0.10) -
Other non current assets (366.16) (306.03)
Other financial assets - 383.18
Other current assets (6.29) (8.73)
Trade Payables (1.43) (916.14)
Current financial liabilities - (31.62)
Loans and advances (50.31) 197.27
Other current liabilities (314.39) (44.26)
Cash generated from operations (390.09) 530.19
Direct taxes refunded/ (paid) (28.98) (54.48)
Net cash generated from/ (used in) operating activities (419.06) 475.70
B. Cash Flows from Investing activities:
Proceeds from sale of Property, plant and equipment 0.16 15.01
Loans and advances (given) / repaid (net) 236.89 58.68
Fixed deposits (placed) / realised (net) (1.55) (8.99)
Proceeds from sale of Investments in equity instruments 245.74 -
Interest received (2.66) 3.48
Net cash generated from investing activities 478.58 68.18
C. Cash Flows from Financing activities:
Proceeds/ (Repayments) of current borrowings
- From banks (50.00) (550.00)
Interest paid (3.10 (1.64)
Net cash (used in) financing activities (53.10) (551.64)
Net increase/(decrease) in cash and cash equivalents 6.42 (7.76)
Cash and cash equivalents as at 1 April ! 8.80 16.56
Cash and cash equivalents as at 31 March ' 15.22 8.80

FOR KAUSHALYA INFs A
DEVELOPMENT CORFPOR

o

FRASTRUCTURE
ATION LTD.
t’\(/v\/‘r:/\ '

WHOLE TIME DIRECTOR



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd.Office: HB - 170, Sector-11,Salt Lake Kolkata - 700 106
CIN-L51216WB1992PLC055629

Statement of Consolidated Segment Revenue, Results and Assets and Liabilities

(Rs. in Lakhs)

Quarter Ended Year Ended
Particulars (Audited) (Unaudited) | (Unaudited) (Audited) (Audited)
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
1 Segment Revenue
(a) Construction - - 8.93 - 214.16
(b) Hotel 4.79 4.86 542 13.75 1313
Total 4.79 4.86 14.35 13.75 22734
Less Inter-segment Revenue - R - - -
Revenue from operations 4.79 4.86 14.35 13.75 227.34
2 Segment Results
(a) Construction (50.74) (32.29) (142.86) (203.89) (103.36)
(b)  Hotel (2.92) (5.66) (2.33) (13.13) (3.38)
Total (53.67) (37.95) (145.19) (217.03) (106.74)
Less Finance Cost 1.08 0.05 0.36 3.10 1.64
Other un-allocable (income)/expenditure (294.42) (2.64) (92.60) (303.98) (548.07)
Profit / (Loss) before share of profit / (loss) of associate and tax
239.68 (35.36) (52.95) 83.86 439.69
Add  Profit / (Loss) of associate 13.52 9.52 7.34 10.13 12.91
Profit / (Loss) before tax 253.20 (25.84) (45.61) 93.99 452.60
Less Tax expense 62.19 (9.00) 250.79 51.22 388.83
Profit / (Loss) after tax 191.01 (16.84) (296.40) 42.77 63.77
As at As at As at
Particulars 31.03.2022 31.12.2021 31.03.2021
(Audited) (Unaudited) (Audited)
3 Segment Assets
(a) Construction 6,492.70 6.616.58 6.767.16
(b) Hotel 105.04 104.92 105.17
Total Assets 6,597.74 6,721.50 6.872.33
4 Segment Liabilities
(a) Construction 2,488.36 2.801.47 285416
(b) Hotel 0.94 2.62 0.98
Total Liabilities 2,489.30 2,804.09 285514
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Notes:

;  The company had entered into a Joint Venture for executing a contract for setting up a small hydro power projcct of 2 Mega Watt for Uttarakhand Jal Vidyut
Nigam Ltd. It was decided that since the Company was the lead partner and had 90% share in the contract, th-c entire execution was to be carried out by the
Comapny. Accordingly, the Company incurred continuing overhead and other expenses including fixed expenses like Salaries, Other Administration Expenses.
ete. lf‘ execute the project works and charged the same (o its Profit and Loss Account. However, subsequently disputes arose in the project and the contract was
1en11!|1al§d. Arbitration proceedings against Uttarakhand Jal Vidyut Nigam Ltd. for recovery of expenses already incurred by it along with loss of profits due to
termination of the contract were initiated. The same were concluded in March' 2022 and award was received in favour of the Joint Venture in April' 2022
Accordingly. the Company has decided to recognise the amount of Rs. 2.91 Crores, already spent on account of above project, as recoverable and accounted for
the same under "Earlier Years Written Off' Amounts Recovered” in the books of accounts which is shown under "Exceptional Items" in the results

Consolidated Financial Results include the results of Kaushalya Infrastructure Development Corporation Limited (the Holding Company). its subsldiarleﬁ (viz
Azur Solar KDC Private Limited, Bengal KDC Housing Development Limited, KDC Nirman Limited, Kaushalya Energy Private Limited) Consolidated

Financial Results also includes Group's share of associates (viz. Kaushalya Township Private Limited, Kaushalya Nirman Private Limited, Orion Abasaan Private
Limited and Kidco NACC JV.

The above results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee at their meeting held on May 30. 2022 and
thereafter approved by the Board of Directors at its meeting held as of the said date.

4 The above results have been audited by the statutory auditors of the Group.

In term of Ind AS 108 - Operating Segments. the Chief Operating Decision Maker has identified Hotel and Construction as reportable operating segments.

6 Revenue from Operations and Other income for the year ended March 31, 2021, includes Rs. 205.23 lakhs and Rs. 432.52 lakhs respectively relating to contract
work (including cost escalations) and delayed payment interest on reaching out a settlement and closure of the Arbitration with National Highways Authority of
India (NHALI) during the quarter ended June 30, 2020. Payment against the same was received subsequent to the quarter end which was largely utilized towards
part prepayment of debts due to Alchemist Asset Reconstruction Company Limited (AARCL).

7 During the current vear. the Board has reassessed provisions required for doubtful debts and for security deposits with customers and basis the same provision
for doubtful debts amounting to Rs. (20.86) lakhs have been reversed based on the assessment of likelihood of recovery and status of litigations with respective
customers. whereas provision against security deposits received have been created to the tune of Rs. 16.75 lakhs, since the amounts are disputed. Also during the

previous vear. the company has recognized the provision for doubtful debts and reversed security deposits amounting to Rs. 61.90 lakhs and Rs. (56.78) lakhs on
the aforesaid basis.

8 During the quarter ended June 30, 2020, the Company has opted for settlement of its demands relating to service taxes through Sabka Vishwas - (Legacy Dispute
Resolution) Scheme. 2019 (SVLDRS) by paying an amount of Rs. 99.55 lakhs. Amount paid in excess of the provisions already carried in the books amounting
to Rs. 51.62 lakhs has been provided duirng the year ended March 31, 2021, which is included under other expenses.

9  During the previous year, the Company has opted for settlement of its demands relating to income tax through Vivad se Vishwas Dispute Resolution Scheme,
2019 and also reassessed the orders received from the income tax authorities and basis the same recognized a charge of Rs. 236.54 lakhs as a result of the
aforesaid and presented the same under current tax for earlier years.

10 Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the taxable income (both as per normal

provisions of the Income Tax Act, 1961 and the Minimum Alternate Tax (MAT)), no provisions are required for current taxes for the quarter and vear ended
March 31, 2022.

11 On account of COVID- 19 outbreak globally and in India, the Company had from time to time had made disclosure in terms of Regulations 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Company is in the business of construction and hotels. The impact of the Government imposed nation-wide lockdown / restrictions since March 25,2020
due to the COVID 19 pandemic, impacted the Company's sales and other operations in earlier years and now slowly normalcy has started to gradually return with
the Pandemic receeding. The hotel reveune accordingly have risen 14%. The management expects that while the occupancy in hotel and construcl;on activities
was lower in the short term, but is not likely to have continuing impact on the business of the Company in the long term. In light of the above, inter alia,
considering the internal and external factors, the Company has made detailed assessment of its liquidity positions / cash flows for the next one year and carrving
amounts / values of Property, Plant & Equipment, Intangible assets, Trade receivables, Inventories, Investments and other assets as at the balance sheet dulc,‘an:l
has concluded that there is no material adjustments required in the Consolidated fianancial results. The inpact of the pandemic on the economic outlook remain
uncertain and may be different from that estimated as that at the date of approval of these results,

The Step Down Subsidiary Company, M/s. Azur Solar KDC (P) Ltd. has made an application with the Registrar of Companies, Kolk

‘ | : C( . ata ftor stricking off the
name of the Company. The Company status as on the date of this report is "under the process of striking off™.

The results for the quarter ended March 31, 2022 and March 31,2021 are balancin

! ) ‘ g ligures between the audited figures in respect of the tull financial year and
the published financial results of nine months ended December 31, 2021 and Decen o

nber 31, 2020 respectively.

T. P cetved - eclarats ice/le Bl IS i indi i
he Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro Enterprises and Small Enterprises

R KACSHALR IR RserRUCTURE
DEVELOPMENT CORPORATION LTO.
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Mahesh Mehra

\VhochﬂuﬁrcﬁME DIRECTOB

Date: 30th May, 2022 - Vs
Place: Kolkata
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KAUSHALYA

== INFRASTRUCTURE ==
An ISO 9001-2008 Company

Date: 30.05.2022

The Listing Department,

BSE Ltd. (Designated Stock Exchange)
PJ Towers, Dalal Street,

Mumbai- 400 001

The Listing Department,

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),

Mumbeai - 400 051

Stock Code: BSE: 532925
NSE: KAUSHALYA

Dear Sir,

Subject: Declaration under regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Audit Reports issued by the Statutory Auditors on
the Standalone and Consolidated Annual Financial Results for the year ended
31st March, 2022 were with unmodified opinion.
This is for your record and reference.
Thanking you,
Yours faithfully,
For I(auslzallz Infrastructure Dev. Corp. Ltd.
USHALYA INFRASTRUCTU
L) R E

- PEVELOPMENT CORPORATION LTD.

Taral 1 Mishra

Whole-time Director &/HOLE ™
Chief Financial Officer & CnglRECTOR

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

HB 170, Sector II1, Salt Lake, Kolkata 700 106, Ph & Fax : 91-33-2334 4148
Email : info@kaushalya.net, Website : http://www.kaushalya.net
CIN - L51216WB1992PLC055629
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