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To: 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza,C-1, Block G 
Bandra-Kurla Complex, Bandra (E) 
MUMBAI-400051 
Scrip Code: KTKBANK 

Dear Sir/Madam, 

Reg.: 

The General Manager 
BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
MUMBAI-400001 
Scrip Code: 532652 

1. Standalone/consolidated unaudited financial results for the quarter ended June 30, 
2023. 

2. Outcome of the Board Meeting. 

I. Standalone/consolidated unaudited financial results for the quarter ended June 30, 
2023: In continuation to our earlier intimation dated July 24, 2023, please find enclosed 
copy of the standalone/ consolidated unaudited financial results for the quarter ended 

June 30, 2023 approved by the Board of Directors at its meeting held today i.e. on 
August 03, 2023. The Limited Review Report is also enclosed. 

i) The Limited Review Report of the Auditors contains unmodified opinion. 
ii) The Security Cover Certificate as on 30.06.2023 on non-convertible debt securities 

in terms of Regulation 54 (3) of SEBI (LODR) Regulations, 2015 is enclosed 

iii) The Utilisation Certificate and Statement of Material Deviation on non-convertible 

debt securities for quarter ended 30.06.2023 as per Regulation 52 (7) and 52 (7 A) of 
SEBI (LODR) Regulations, 2015 is enclosed herewith. 

iv) The Board Meeting started at 10.30 AM and ended at 02.30 PM. 

2. Outcome of the Board Meeting: 
In continuation to our earlier intimation dated July 31, 2023, please note the outcome of 
the meeting of the Board of Directors held today i.e., August 03, 2023 as under: 
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1. The Board has inter-alia approved inclusion of the following agenda item in the 
Notice calling the 99th Annual General Meeting as enabling resolution for approval by 
the members: 

i) Borrowing power not exceeding n,500 Crore for raising funds by way of 
Basel III Compliant debt instruments over and above the aggregate of the 
paid-up capital of the Bank and free reserves and the securities premium at 
any time. This limit will be reckoned within the borrowing powers of ~6000 
crore approved by the members at the 97th Annual General Meeting held on 
September 02, 2021. 

3. Schedule of 99th Annual General Meeting & Record Date for Dividend/Book Closure: 
The 99th Annual General Meeting of the members of the Bank will be held on August 29, 

2023 at 11.30 a.m. which will be conducted by way of Video Conferencing (VC)/Other 

Audio Visual Means (OAVM) in accordance with the extant guidelines/ circulars issued by 

the Ministry of Corporate Affairs (MCA) and SEBI. 

Further, pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Record Date for the purpose of payment of Dividend 
is fixed as Tuesday, August 22, 2023, if approved by the members at the ensuing 99th 
Annual General Meeting. 

For your kind information and dissemination. 

Yours faithfully, 

ShamK 
Company Secretary & 
Compliance Officer 
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KARNATAKA BANK LIMITED, HEAD OFFICE, MANGALURU -575002

sTANDALoNE uNAuDITED FINANcIAL REsuLTs ForyAs oN QuARTER ENDED

4+,+Ii.O

JUNE 30, 2023
({. in Crore)

SI.No Particulars

For/As on Quarter ended Year ended31.03-2023

30-06-2023 31-03-2023 30-06-2022

(Unaudited) (Audited)RefierNote15 (Unau dite d) (Audited)

1 Interest Earned (a+b+c+d) 1,958.74 1,969.30 1,629.08 7,220.23

a)
Interest/ Discount on advances/bills

1,538.78 1,507.25 1,246. 74 5,584.91

b) Income on Investments 362.30 371.73 343.03 1,422.35

c)

Interest on balances with ReserveBankofIndiaandotherinterbankfunds
6.08 0.20 1.10 1.58

d) Others 51.58 90.12 38.21 211.39

2 Other Income 323.84 395.24 132.79 992.58

3 TOTAL INCOME (1+2) 2,282.58 2,364.54 1,761.87 8,212.81

4 Interest expended 1,144.06 1,109.25 941.52 4,035.13

5 Operating expenses (i+ii) 537.35 569.53 407.57 1,969.45

i) Employees Cost 292.58 343. 78 178.62 1,069.19

ii) Other operating Expenses 244. 77 225.75 228.95 900.26

6
TOTAL EXPENDITURE ((4+5)excludingprovisions&Contingencies)

1,681.41 1,678. 78 1,349.09 6,004.58

7
Operating Profit beforeprovisions&contingencies (3-6)

601.17 685.76 412.78 2,208.23

8
Provisions (other than tax) andContingencies

151.57 253.26 362.90 767.19

9 Exceptional Items - - - -

10
Profit (+)/Loss (-) from ordinaryActivitiesbeforetax(7-8-9)

449.60 432.50 49.88 1,441.04

ll Tax Expense 78.90 78. 75 (64.30) 260.80

12
Net Profit (+)/Loss (-) fromOrdinaryactivitiesafterTax(10-ll)

370.70 353.75 114.18 1,180.24

13 Extraordinary Items (net of tax ) - - - -

14
Net Profit (+)/Loss (-) for theperiod(12-13)

370.70 353.75 114.18 1,180.24

15
Paid up equity share capital(FaceValueRs10/-)

312.44 312.35 311.23 312.35

16
Reserves excluding revaluationreserves

7,390.57
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SI.No Partic ulars

For/As on Quarter ended Year ended31-03-2023
30-06-2023 31 -03-2023 30-06-2022

(Unaudite d) (Au dited)ReferNote15 (Unaudite d) (Audited)

17 Analvtical Ratios

i)
Percentage of shares held byGovernmentofIndia

Nil Nil Nil Nil

ii)
Capital Adequacy Ratio (0/o)-BaselIII

17.00 17.45 15.51 17.45

iii)

Earnings per share (EPS) (Rs)beforeExtraordinaryitems(net ofTaxexpense)*NotArmualized

ll.87* ll.33* .\.h,-` 37.88- Basic EIrs
- Diluted EIrs ll.80* ll.27* 3.66* 37.66

Earnings per share (EPS) (Rs)afterextraordinaryitems(net ofTaxexpense)*NotArmualized

ll.87* ll.33* 3.ffJ7* 37.88- Basic EPS
- Diluted EPS ll.80* ll.27* 3.66* 37.66

iv) NPA Ratios as on date
2,315.88 2,292.91 2,401.39 2,292.91Gross NPA

Net  NPA 877.71 1,021.27 1,262.88 1,021.27
0/o of Gross NPA 3.68 3.74 4.03 3.74
% of Net NPA 1.43 1.70 2.16 1.70

(v) Return on Assets (Annualised) 1.47 1.40 0.49 1.21

(vi) Net worth 1 8,075.50 7,702.92 6,751.40 7,702.92

(v ii)
Outstanding redeemablepreferenceshares

Nil Nil Nil Nil

(viii) Capital Redemption Reserve Nil Nil Nil Nil

(ix) Debt-equity ratio 2 (times) 0.16 0.18 0.15 0.18

(x) Total debts to Total assets3 (%) 1.53 1.58 4.86 1.58

(xi) Net Interest Margin 3.68 3.87 .\ _\.\ 3.70

1, Networth is calculated as per guidelines under RBI Master Circular on Exposure Norms
2. Debt (excluding deposit) represents borroiiiings ziiith residual maturity of more than one year and Equity

represents total of share capital and reserves less proposed dividend.

3. Total debts represent total borrowings of tlu: bank and total assets is as per tire balance s]ieet.
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STANDALONE SEGMENT RESULTS F0IVAS ON QUARTER ENDED JUNE 30, 2023

s 44+:``a.orl+

({. in Crore)

SI.No
Segment-wise Results For/As on Quarter ended Year ended31-03-2023

Particulars
30-06-2023 31 -03-2023 30-06-2022

(Unaudited) (Audited)RefierNote15 (Unaudited) (Audited)

1 Segment Revenue
a) Treasury operations 426.64 412.54 192.43 1,276.83

b) Corporate Banking 765.82 757.97 678.00 2,691.29
c) Retail Banking 958.64 1,034.15 770.10 3,755.78

-  Digital  Banking 0,03 0.01 0.01

-Otlier Retail Baliking 958,61 I.O_`\1.ll 3, 755. 77

d) Other Banking operations 127.37 112.55 116.78 424.58
e) Unallocated 4.ll 47.33 4.56 64.33

Income From operations 2,282.58 2,364.54 1,761.87 8,212.81

2
Segment Results (afterProvisionsbeforeTax)

a) Treasury operations 127.64 72.40 (6fl J7\ 182.23
b) Corporate Banking 154.43 74.28 183.78 462.62
c) Retail Banking 345.75 522.28 327.31 1,634.08

-Digital Banking (0.I2' (0.2g) (0,64)
-Other Retail Bankutg 345,87 522.57 I,634.72

d) Other Banking operations (ll.80) (12.30) (2.87) (48.63)

e)
Unallocated (includingProvisions&Contingencies)

(166.42) (224.16) (390.57) (789.26)

Total ProfiV(Loss) before tax 449.60 432.50 49.88 1,441.04

3 Segment Assets
a) Treasury operations 27,755.17 29,124.90 27,577.99 29,124.90
b) Corporate Banking 30,609.51 29,970.97 31,426.32 29,970.97
c) Retail Banking 30,879.90 29,980.65 26,933. 01 29,980.65

-Digital Banking 5.07 3.74 3.74

- Other Retail Banking 30,874.83 29,976.9I 2g,g76.91

d) Other Banking operations 5,441.33 5,403.09 5,014.98 5,403.09
e) Unallocated 4,434. 35 4,578.73 3,131.96 4,578.73

T otal 99,120. 26 99,05 8.34 94,084.26 99,05 8.34

4 Segment Liabilities
a) Treasury operations 25,366.26 26,730.78 25,454.30 26,730.78
b) Corporate Banking 28,003.27 27,524.59 29,098.68 27,524. 59
c) Retail Banking 28,145.02 27,433. 88 24,781.78 27,433.88

-Digital Baicking 5.Ig 4,38 4.38

- Other Retail Banking 28,139.83 27,429.50 27,429`50

d) Other Banking operations 4,970.48 4,955.35 4,650.99 4,955.35

e) U nallocate d 4,050.68 4,200.39 2,889.36 4,200.39
Total 90,5 35.71 90,844.99 86,875.ll 9 0,844.99

5 Capital employed 8,584.55 8,213.35 7,209.15 8,213.35-
A:i+ A
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOIVAS ON QUARTER ENDED
JUNE 30, 2023

({. in Crore)

SI.No Particul ars

For/As on Quarter ended Year ended31-03-2023

30-06-2023 31-03-2023 30-06-2022

(Unaudited) (Au dite d)ReferNote15 (Unaudited) (Audited)

1 Interest Earned (a+b+c+d) 1,958.74 1,969.31 1,629.08 7,220.23

a)
Interest/ Discount on advances/bills

1,538.78 1,507.25 1,246.74 5,584.91

b) Income on Investments 362.30 371.73 343.03 1,422.35

c)

Interest on balances with ReserveBankofIndiaandotherinterbankfunds
6.08 0.20 1.10 1.58

d) Other s 51.58 90.13 38.21 211.39

2 Other Income 323.85 395.23 132.79 992.58

3 TOTAL INCOME (1+2) 2,282.59 2,364. 54 1,761.87 8,212.81

4 Interest expended 1,144.06 1,109.24 941.52 4,035.12

5 Operating expenses (i+ii) 537.33 569.76 407.70 1,970.02

i) Employees Cost 294.07 345.32 179.35 1,073.46

ii) Other operating Expenses 243.26 224. 44 228.35 896.56

6
TOTAL EXPENDITURE ((4+5)excludingprovisions&Contingencies)

1,681.39 1,679.00 1,349.22 6,005.14

7
Operating Profit beforeprovisions&contingencies (3-6)

601.20 685.54 412.65 2,207.67

8
Provisions (other than tax) andContingencies

151.57 253.26 362.90 767.19

9 Exceptional Items - - - -

10
Profit (+)/Loss (-) from ordinaryActivitiesbeforetax(7-8-9)

449.63 432.28 49. 75 1,440.48

ll Tax Expense 78.90 78. 75 (64.30) 260.80

12

Net Profit (+)/Loss (-) fromOrdinaryactivitiesafterTax(10-ll)
370.73 353.53 114.05 1,179.68

13 Extraordinary Items (net of tax ) - -

14
Net Profit (+)/Loss (-) for theperiod(12-13)

370. 73 353.53 114.05 1,179.68

15
Paid up equity share capital(FaceValueRs10/-)

312.44 312.35 311.23 312.35

16
Reserves excluding revaluationreserves

7,389.27

------i:--`-               --4



SI.No
Particulars

For/As on Quarter ended Year ended31-03-2023
30-06-2023 31 -03-2023 30-06-2022

(Unaudited) (Au dite d)ReferNote15 (Unaudited) (Audited)

17 Analvtical Ratios

i)
Percentage of shares held by

Nil Nil Nil Nil
Government of India

ii)
Capital Adequaey Ratio (%)

17.00 17.45 15.51 17.45-Basel Ill

iii) Earnings per share (EPS) (Rs)

ll.87* ll.33* 3.66* 37.87

before Extraordinary items (net of
Tax  expense)
* Not  Annualized
- Basic EPS
- Diluted EIrs ll.80* ll.26* 3.65* 37.64

Earnings per share (EPS) (Rs)

ll.87* ll.33* 3.66* 37.87

after extraordinary items (net of
Tax expense)
*Not Annualized
- Basic EPS
- Diluted EPS ll.80* ll.26* 3.65* 37.64

iv) NPA Ratios as on date
2,315.88 2,292.91 2,401.39 2,292.91Gross NPA

Net  NPA 877.71 1,021.27 1,262.88 1,021.27
a/o of Gross NPA 3.68 3.74 4.03 3.74

% ofNetNPA 1.43 1.70 2.16 1.70

(v) Return on Assets (Annualised) 1.47 1.40 0.49 1.21

(vi) Net worth 1 8,074.24 7,701.62 6,750.53 7,701.62

(vii)
Outstanding redeemable

Nil Nil Nil Nil
preference shares

(viii) Capital Redemption Reserve Nil Nil Nil Nil

(ix) Debt-equity ratio 2 (times) 0.16 0.18 0.15 0.18

(x) Total debts to Total assets3 (a/o ) 1.53 1.58 4.86 1.58

(xi) Net Interest Marjzin 3.68 3.87 3.33 3.70

1. Networth is calculated as per guidelines under RBI Mflster Circular on Exposure Norms
2. Debt (excluding deposit) represents borrowings iiiith residual maturity of niore tlian one year and Equity
represents total of share capital and reserves less proposed dividend,
3. Total debts represent total borrowings of tile bank and total assets is as per tlu3 balance sJieet.
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CONSOLIDATED SEGMEP`IT RESULTS FOIVAS ON QUARTER ENDED JUNE 30, 2023

Iia

({ in Crore)

SI.No
Segment-wise Results For/As on Quarter ended Year ended31-03-2023

Particulars
3oro6-2023 31-03-2023 30-06-2022

(Unau dited) (Audited)ReferNote15 (Unaud ited) (Au dited)

1 Segment Revenue
a) Treasury operations 426.65 412.54 192.43 1,276.83

b) Corporate Banking 765.82 757.97 678.00 2,691.29

c) Retail Banking 958.64 1,034.16 770.10 3,755.78
-Digital  Baicking 0.03 0.01 I).O I

- Otlrer Retail Banking 958,61 I,O_`\|.15 3, 755. 77

d) Other Banking operations 127.37 112.55 116.78 424. 58
e) Unallocate d 4.ll 47.32 4.56 64.33

Income From operations 2,282.59 2,364.54 1,761.87 8,212.81

2
Segment Results (afterProvisionsbeforeTax)

a) Treasury operations 127.64 72.42 «f;fl J7) 182.24

b) Corporate Banking 154.45 74.18 183.72 462.36

c) Retail Banking 345.77 522.18 327.26 1,633.83
-Digital Baicking (0.12) (0,29) (0.64)
- Other Retail Banking 345,89 522.47 I,634.47

d) Other Banking operations (ll.80) (12.32) (2.89) (48.66)

e)
Unallocated (includingProvisions&Contingencies)

(166.43) (224.18) (390. 57) (789.29)

Total ProfiV(Loss) before tax 449.63 432.28 49.75 1,440.48

3 Segment Assets
a) Treasury operations 27,753.67 29,123.40 27,576.99 29,123.40

b) Corporate Banking 30,609.51 29,970.97 31,426.32 29,970.97

c) Retail Banking 30,879.90 29,980. 65 26,933.01 29,980.65
- Digital Banking 5.07 3.74 3.74

- Other Retail Baickmg 30,874.83 29,976.91 2g,976.91

d) Other Banking operations 5,441.33 5,403.09 5,014.98 5,403.09

e) U nallocated 4,434. 67 4,579. 01 3,131.62 4,579.01

Total 99,119.08 99,057.12 94,082.92 99,057.12

4 Segment Liabilities
a) Treasury operations 25,365.20 26, 729. 94 25,453.60 26, 729. 94

b) Corporate Banking 28,004.21 27,525.14 29,098. 93 27,525.14

c) Retail Banking 28,144.76 27,434.43 24, 782. 00 27,434. 43
-Digital l3atikiitg 5.1g 4.38 4.38

-Other Retail Baitking 28,139.57 27,430,05 27,430.05

d) Other Bankinj= Operations 4,970.57 4,955.45 4,651.03 4,955.45

e) Unallocated 4,051.05 4,200. 72 2,889.06 4,200.72

Total 90,535.79 90,845.68 86,874.63 90,845.68

5 Capital employed 8,583.29 8,211.44 7,208.29 8,211.44

i    \ T B: GEOGRAPHIC SEGMENTS: There is only one Segment i.e.  Domestic Segment•?<\
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NOTES FORMING PART OF THE UNAUDITED STANDALONE & CONSOLIDATED

FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023.

1.  The above Unaudited Standalone and Consolidated Financial Results for the quarter
ended June 30, 2023 have been reviewed by the Audit Committee of the Board at its
meeting  held  on  August  2,  2023  and  approved  by  the  Board  of  Directors  at  its
meeting held on August 3, 2023.  The same  has been subjected  to limited review by
the Joint Statutory Auditors of the Bank who have issued an unmodified conclusion
on the same.

2.  These Unaudited Standalone and Consolidated Financial Results have been prepared
in  accordance  with  the  Accounting  Standards  prescribed  under  section  133  of  the
companies   Act,   2013   read   with   relevant   rules   issued   thereunder,   the   relevant

provisions   of   the   Banking   Regulation   Act,   1949,   the   circulars,   guidelines   and
directions   issued   by   Reserve   Bank   of   India   (``RBI''),   from   time   to   time   (`RBI
Guidelines')  and  other  accounting  principles  generally  accepted  in  India,  and  is  in
compliance with the presentation and disclosure requirements of the Securities and
Exchange   Board   of   India   (Listing   obligations   and   Disclosure   Requirements)
Regulations, 2015, as amended (`SEBI LODR').

3.  The  Unaudited Consolidated  Financial  Results comprise  of the  Unaudited  Financial
Results of The Karnataka Bank Ltd (the Bank) and its only wholly owned subsidiary -
KBL Services Ltd.

4.   The Bank has applied accounting policies in the preparation of these Standalone and
Consolidated   Financial   Results   consistent   with   those   followed   in   the   Audited
Standalone and Consolidated Financial Statements for the year ended March 31, 2023.
Any circular/  direction issued by RBI is implemented prospectively when it becomes
applicable, unless specifically required under those circulars/ directions.

5.    The  above  Unaudited  Standalone  and  Consolidated  Financial  Results  have  been
arrived  at  after  considering  the  provisions  on  the  basis  of  extant  guidelines  /
directives   issued  by  RBI  on  Advances,   Restructured   Accounts,   Non-Performing
Assets,  exposure   to  entities  with  Un-Hedged  Foreign  Currency  Exposure,  Non
Performing  Investments  etc.,  and  Depreciation  on  Investments  &  Fixed  Assets  and
Provision for employees' retirement benefits like pension, gratuity, leave encashment
and  unused  sick  leave  as  per  actuarial  valuations,  Income  Tax,  Deferred  Tax  and
other usual and necessary provisions on estimated basis.

Other income includes fees earned from providing services to customers, commission
from   non-fund   based   banking   activities,   earnings   from   foreign   exchange   and
derivative transactions, selling of third-party products, profit on sale of investments

(net), profit/ loss on revaluation of£nves tments,ffi in written-off accounts etc.



7.   During the quarter ended June 30, 2023, the Bank has made provision of { 38.06 crore
on   estimated   basis   for   wage   arrears   pending   final   settlement   of   12th   Bipartite
Settlement of wage  revision due from November 1,  2022.  Thus,  total  provision held
for wage arrears as on June 30, 2023 aggregated to € 101.49 crore.

Details of loan transferred/  acquired during the quarter ended June 30, 2023 under
the  RBI  Master Direction on Transfer of Loan Exposures dated September 24,  2021
are given below:

a)   The Bank has not transferred any stressed loan (Special  Mention Account)  and any
loan not in default.

b)   The Bank has not transferred any non-performing Assets (NPAs) during the quarter
ended June 30, 2023.

c)   The Bank has neither acquired any stressed loan nor any loan not in default through
assignment during the quarter ended June 30, 2023.

d)  The Bank has not acquired any Security Receipts (SR) issued by Asset Reconstruction
Companies (ARCs) during the quarter ended June 30, 2023.

9.    The  distribution  of  the  Security  Receipts  (SR's)  held  by  Bank  across  the  various
categories of Recovery Ratings assigned to such SRs by the credit rating agencies as
on June 30, 2023.                                                      ({ in Crs)

Recovery Rating Band Book Cost

RR1 7.10

RR2 39.00

RR3 80.43

RR4 63.99

RR5 0.00

Rating Withdraun 112.57

TOTAL 303.09 *

* Provision held there against € 303.09 crore

10.

ll.

gr`fu'LL±A\  a+   D

Provision Coverage Ratio as at June 30, 2023, stood at 83.47°/o  (76.77%  as at June 30,
2022).

During the quarter ended June 30, 2023, the Bank
face value of € 10/-each, pursuant to the

has allotted 86,849equity shares of

ptions by employees.



12.     In accordance with the RBI guidelines, Banks are required to make onsolidated Pillar
3  disclosures  including  Leverage  Ratio,  Liquidity  Coverage  Ratio  (LCR)  and  Net
Stable Funding Ratio (NSFR) under the Basel III Capital Regulations. The disclosures
have      been      made      available      on      our      website      at      following      link:
https:/ /karnatakabank.com/regulatory-disclosures. These disclosures have not been
subjected to limited review by the Joint Statutory Auditors of the Bank

13.     The ratios and other information which are to be disclosed as per Regulation 52(4) of
the SEBI LODR have been disclosed to the extent considered applicable.

14.     Status of Investor Complaints received during the quarter ended June 30, 2023 :

Complaints un-
Complaints Complaints

Complaints un-
resolved at the resolved at the

received during resolved during
beginning of end of the

the quarter the quarter
the quarter quarter

- 1 1 -

15. The Standalone and Consolidated figures for the quarter ended March 31, 2023 are the
balancing figures between the audited figures in respect of the year ended March 31,
2023 and the published year to date Unaudited Standalone and Consolidated figures
up to December 31, 2022.

16. Previous period's figures/  ratios have been regrouped/  reclassified, where necessary
to conform to current period's classification and presentation.

For and on behalf of Board of Directors

Place:  Mangaluru

Date:    August 3, 2023

9

Managing Director & CEO

DIN: 00318563



STANDALONE UNAUDITED FINANCIAL RESULTS FOR/AS ON QUARTER ENDED

JUNE 30, 2023
({. in Crore)

SI.No
Particul ars

For/As on Quarter ended Year ended31J)3-2023

30-06-2023 31-03-2023 3oro6-2022

(Unau dited) ( Au dited) (Unau dite d) (Au dited)
1 Total income from operations (net) 2,282. 58 2,364. 54 1,761.87 8,212.81

2
Net Profit / (Loss) for the period

449.60 432.50 49.88 1,441.04(before tax, exceptional and / or
extraordinarv items)

3

Net Profit / (Loss) for the period
449.60 432.50 49.88 1,441.04before tax (after exceptional and /or

extraordinarv items.

4
Net Profit / (Loss) for the period after

370.70 353.75 114.18 1,180.24tax (after exceptional and /or
extraordinarv items

5 Equity Share Capital 312.44 312.35 311.23 312.35

6
Reserve s

7,390.57
(excluding Revaluation Reserve)

7 Securities Premium Account 1,261.20 1,260.80 1,256.15 1,260.80

8 Net worth 8,075.50 7,702.92 6,751.40 7,702.92

9
Paid up Debt Capital/ Outstanding

1,020.00 1,020.00 1,270.00 1,020.00
Debt

10
Capital Redemption Reserve/

Nil Nil Nil Nil
Debenture Redemption Reserve

ll Outstanding Redeemable  preference
Nil Nil Nil Nil

share
12 Debt Equity Ratio 0.16 0.18 0.15 0.18

13 Earnings Per Share (of Rs 10/-each)
14 Basic: ll.87* ll.33* 3 _fffl* 37.88

15 Diluted: ll.80* ll.27* 3.66* 37.66
*Not Annualised

Place:  Mangaluru

Date:    August3, 2023

I `L-a A\i;HU-
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For and on behalf of Board of Directors

EitHREHHrmH" ffl -

Managing Director & CEO



CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOIVAS ON QUARTER ENDED JUNE
30, 2023

(€. in Crore)

SI.No
Particulars

For/As on Quarter ended Year ended31-03-2023

30-06-2023 31 -03-2023 30-06-2022

(Unaudited) ( Audited) (Unaudited) ( Audite d)
1 Total income from operations (net) 2,282.59 2,364.54 1,761.87 8,212.81

2
Net Profit / (Loss) for the period

449.63 432.28 49. 75 1,440.48(before tax, exceptional and / or
extraordinarv items)

3
Net Profit / (Loss) for the period

449.63 432.28 49.75 1,440.48before tax (after exceptional and /or
extraordinarv items.

4
Net Profit / (Loss) for the period after

370.73 353.53 114.05 1,179.68tax (after exceptional and /or
extraordinary items

5 Equity Share Capital 312.44 312.35 311.23 312.35

6
Reserves

7,389.27
(excluding Revaluation Reserve)

7 Securities Premium Account 1,261.20 1,260.80 1,256.15 1,260.80

8 Net worth 8,074.24 7,701.62 6,750.53 7,701.62

9
Paid up Debt Capital/ Outstanding

1,020.00 1,020.00 1,270.00 1,020.00
Debt

10
Capital Redemption Reserve/

Nil Nil Nil Nil
Debenture Redemption Reserve

ll Outstanding Redeemable  preference
Nil Nil Nil Nil

share
12 Debt Equity Ratio 0.16 0.18 0.15 0.18

13 Earnings Per Share (of Rs 10/-each)
14 Basic : ll.87* ll.33* 3.66* 37.87

15 Diluted : ll.80* ll.26* 3.65* 37.64
*Not Annualised

Place:  Mangaluru

Date:    August3, 2023

For and on behalf of Board of Directors

Managing Director & CEO

I,.`.



Kalyaniwalla & Mistry LLP
Chartered Accountants
3rd Floor, Pro  I  Business Centre,
Senapati Bapat Road,
Pune-411016

Sundaram & Srinivasan
Chartered Accountants
23, C P Ramaswamy Road,
Alwarpet,
Chennai -600 018

Independent Auditors' Limited Review ReI)ort on Unaudited Standalone Financial Results of
the   Karnataha   Bank  Limited.   Dursuant  to   Regulation   33   and   Regulation   52   read  with
Regulation  63  (2)  of the  Securities  and  Exchange  Board  of India  (Listing  obligations  and
Disclosure Recluirements) Regulations. 2015 for the ouarter ended June 30. 2023

Review Report to
The Board of Directors
The Karnataka Bank Limited

I.        We have reviewed the accompanying Statement ofUnaudited  Standalone  Financial  Results of
The   Kamataka   Bank   Limited   (the   "Bank")   for   the   quarter   ended   June   30,   2023   (the
"Statement"),  being  prepared  and  submitted  by  the  Bank  pursuant  to  the  requirements  of

Regulation  33  and  Regulation  52  read  with  Regulation  63  (2) of the  Securities and  Exchange
Board  of  India  (Listing  obligations  and   Disclosure   Requirements)   Regulations,   2015,  as
amended (the.`SEBI  Regulations"), except for the disclosures relating to Pillar 3 disclosures as
at June 30, 2023  including Leverage  Ratio,  Liquidity Coverage  Ratio and Net Stable  Funding
Ratio under the Basel  Ill Capital  Regulations as have been disclosed on the Bank's website and
in  respect  of which  a  link  has  been  provided  in  the  aforesaid  Statement  and  have  not  been
reviewed by us.

2.        The  Statement  is the responsibility of the  Bank's  Management and  has  been  approved  by the
Bank's Board of Directors. The Statement has been prepared in accordance with the recogiiition
and   measurement   principles   laid   down    in   Accounting   Standard   -25   'Interim   Financial
Reporting'  ('AS-25'),  as  prescribed  under section  l33  of the  Companies  Act, 2013,  read  with
relevant rules issued thereunder, the relevant provisions of the Banking Regulation Act,1949,
the circulars, guidelines and directions  issued  by the  Reserve Bank of India (the "RBI")  from
time to time (the 'RBI Guidelines') and  other accounting principles generally accepted  in  India
and  is  in  compliance  with  the  SEBI  Regulations.  Our responsibility  is to express  a conclusion
on the Statement based on our review.

3.        We  conducted   our  review  of the   Statement  in  accordance  with   the  Standard  on   Review
F,ngagemerit  (SF+E)  24lO9   `Review   of  ln[erim   Financial   Information   Performed   by   the
/#c7epe#c7e#/ J4#c7J./ore q//Ac7  E#//.fy ' issued  by the  Institute  of Chartered  Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether  the   Statement  is   free   of material   misstatement.  A   review  is   limited  primarily  to
inquiries of bank personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an auditand accordingly, we do not express
an audit opinion.
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Kalyaniwalla & Mistry LLP
Chartered Accountants

Sundaram & Srinivasan
Chartered Accountants

4.        In  the conduct of our review, we  have  relied  on  the  certificates  in  respect ofnon-performing
assets  from  concurrent  auditors  of I l9  branches to the  Bank  management.  These  certificates
cover 52.8 I  percent of the advances portfolio of the Bank.

5.        Based on ourreview conducted as stated above and procedures performed as stated in paragraph
3  above,  nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the  Statement  of
Unaudited Standalone Financial Results. prepared  in accordance with the aforesaid Accounting
Standards and other recognized accounting practices, policies and principles generally accepted
in  India  in  so  far as  they  apply to  banks, and  circulars and  guidelines  issued  by the  RBl  from
time  to  time,  has  not  disclosed  the  information  required  to  be  disclosed  in  terms of the  SEBI
Regulations, including the manner in which  it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared  in accordance with the relevant prudential norms
issued  by  the  RBI  in  respect  of Income  Recognition,  Asset  Classification,  Provisioning  and
other related  matters,  except  for the disclosures  relating to  Pillar 3  disclosures as at June 30,
2023  including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio under
the  Basel  Ill  Capital  Regulations as have been disclosed on  the  Bank's website and  in  respect
of which a link has been provided in the Statement and have not been reviewed by us.

For Kalyaniwalla & Mistry LLP
Chartered Accountants
Firm,Registration No.104607W/W100166

Partner
in. No. 047576
UDIN: 23047576BGUVHV6985
Place: Mangaluru
Date:  August 03, 2023

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No.

cRTRTf>
S Ramkumar
Partner
in. No. 238820
UDIN: 23238820BGYDJG I 598
Place:  Mangaluru     .
Date: August 03. 2023



Kalyaniwalla & Mistry LLP
Chartered Accountants
3rd Floor, Pro  I  Business Centre,
Senapati Bapat Road,
Pune-411016

Sundaram & Srinivasan
Chartered Accountants
23, C P Ramaswamy Road,
Alwarpet,
Chennai -600 018

Indei)endent   Auditors'   Limited   Review   ReDort   on   Unaudited   Consolidated   Financial
Results  of the  Kamataka  Bank Limited.  Dursuant  to Regulation 33  of the  Securities  and
Exchange Board of India (Listing obligations and  Disclosure Reciuirements`  Regulations.
2015 for the ouarter ended June 30. 20Z3

Review Report to
The Board of Directors
The Karnataka Bank Limited

1.        We  have  reviewed  the  accompanying   Statement  of  Unaudited  Consolidated  Financial
Results of The Karnataka Bank Limited (the "the Holding Company" or "the Bank") and its
subsidiary, namely KBL Services Limited (the Holding Company and its subsidiary together
referred to  as `1he  Group")  for the  quarter ended June  30,  2023  (the  "Statement"),  being
prepared  and submitted by the  Bank pursuant to the requirements of Regulation 33  of the
Securities and Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "SEBI Regulations"), except for the disclosures relating
to  Pillar  3  disclosures  as  at June  30,  2023  including  Leverage  Ratio,  Liquidity  Coverage
Ratio  and Net  Stable  Funding Ratio  under the Basel  Ill  Capital Regulations as have been
disclosed  on the Bank's website and  in respect of which a link have been provided  in the
aforesaid Statement and have not been reviewed by us.

2.        The Statement is the responsibility of the Bank's Management and has been approved by the
Bank's  Board  of  Directors.  The  Statement  has  been  prepared  in  accordance  with  the
recognition  and  measurement  principles  laid  down  in  Accounting  Standard  -  25  'Interim
Financial Reporting' ('AS-25'), as prescribed under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder, the relevant provisions of the Banking Regulation
Act,  I 949, the circulars, guidelines and directions issued by the Reserve Bank of India (the
"RBI")  from time to time (the 'RBI  Guidelines') and other accounting principles generally

accepted in India and is  in compliance with the SEBI  Regulations.  Our responsibility is to
express a conclusion on the Statement based on our review.

3.        We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review
EITga,geme"  (SRE)  2410.   `Review  of  Interim  Financial  Information  Performed  by  the
/#cJcpc#cJc#/  J4"c7J./orL9  a/ /¢c  E#/J.ty '  issued  by  the  Institute  of Chartered  Accountants  of
India.  A review of interim financial information consists of making  inquiries, primarily of

persons responsible for financial and accounting matters. and applying analytical and other
review  procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in
accordance  with  Standards  on  Auditing  and  consequently  does  not  enable  us  to  obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.
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Ka]yaniwa]]a & Mistry LLP
Chartered Accountants

Sundaram & Srinivasan
C hartered Accountants

We  also  performed  procedures  in accordance  with the  circular  issued  by the  SEBI  under
regulation 33(8)  of the  Securities  and  Exchange  Board  of India  (Listing  obligations  and
Disclosure Requirements) Regulations, 2015. as amended. to the extent applicable.

4.        Based  on  our  review  conducted  as  stated  above  and  procedures  performed  as  stated  in

paragraph 3 above and upon consideration of the review report of the other auditor referred
to in paragraph 5 below, nothing has come to our attention that causes us to believe that the
Statement  of Unaudited  Consolidated  Financial  Results.  prepared  in accordance  with the
aforesaid  Accounting  Standards  and  other  recognized  accounting  practices,  policies  and

principles  generally  accepted  in  India  in  so  far as they apply to  banks,  and  circulars  and
guidelines issued by the RBI  from time to time, has not disclosed the information required
to be disclosed  in terms of the SEBI Regulations,  including the manner in which it is to be
disclosed,  or that it contains any  material  misstatement or that  it has not been prepared in
accordance  with  the  relevant  prudential  norms  issued  by  the  RBI  in  respect  of Income
Recognition,  Asset  Classification,  Provisioning  and  other  related  matters,  except  for  the
disclosures  relating  to  Pillar  3  disclosures  as  at  June  30,  2023  including  Leverage  Ratio,
Liquidity   Coverage  Ratio   and  Net   Stable   Funding  Ratio   under  the  Basel  Ill   Capital
Regulations as have been disclosed on the Bank's website and in respect of which a link has
been provided in the Statement and have not been reviewed by us.

5.        Other Matters

We  did  not  review  the  interim  flnancial  results  of a  subsidiary  namely  KBL  Services
Limited. included in the Statement, whose financial information reflects total revenues of {
1.65  crore for the quarter ended June 30, 2023  and total net profit after tax of {  0.03  crore
for the quarter ended June 30, 2023, as considered in this Statement. These interim financial
results have been reviewed by the other auditor whose review report has been furnished to
us by the  management`  and  our conclusions  in  so  far  as  it relates to the  amounts and the
disclosures included in respect of this subsidiary is based solely on the review report of such
other auditor, and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For KalyaniwaLla & Mistry LLP
Chartered Accountants
FirII! Registration No.104607W/Wl ool 66

-_-If
fnti ckuii;r`:i
P artner
in. No. 047576
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UDIN: 23047576BGUVHW250
Place: Mangaluru
Date: August 03, 2023

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 004207S

S Ramkumar
Partner
in. No.  238820

O!c!    ),:c,    23.

CPR   I?,`-,`Jd,

C,,c.rllna'

600C'i8

UDIN:  23238820BGY
Place: Mangaluru
Date: August 03, 2023



Sundaram & Srinivasan

Chartered Accountants
23,  C  P  Ramaswamy Road,

Alwarpet'

Chennaj-600 018

Kalyaniwalla  & Mistry LLP

Chartered Accountants
3rd  Floor,  Pro  1  Business  Centre,

Senapati  Bapat Road,

Pune-411016

To
The Board of Directors
The  Karnataka  Bank Limited

Mangaluru

Independent   Auditor's   Certificate   on   Securitv  Cover   and   compliance   with   covenants
pursuant to Regulation 54 read with clause ldl of subtegulation lll of Regulation 56 of the
Securities  and  Exchange  Board  of  India  lListing obligations  and  Disclosure  Recluirementsl
Regulations, 2015 (as amendedl for submission to Debenture Trustees

1.     This certificate  is  issued in accordance with the terms of our engagement letter dated September
8,  2022 with The  Karnataka  Bank Limited  ('the  Bank')

2.     We, the Joint Statutory Auditors  of the  Bank,  have  been  requested  by the  Bank to  examine the
accompanying  Statement  containing  details  of  listed  non-convertible  debt  securities  ('NCDs')  of
the  Bank outstanding as  at  30 June  2023,  security  cover maintained  against  such  securities, the
covenants  criteria  as  per the  terms  of the  Information  Memorandum  or  Debenture  Trust  Deed
and  the  Bank's  compliance with  such  covenants'  (`the  Statement')  which  has  been  prepared  by
the Bank from the books of account and other relevant records and documents maintained bythe
Bank,  pursuant to the  requirement  of Regulation  54  read  with  Clause  (d)  of sub-regulation  (1)  of

Regulation  56  of the  Securities  and  Exchange  Board  of  India  (Listing  obligations  and  Disclosure

Requirements)  Regulations,  2015  (as  amended)  (`the  SEBI  L0DR  Regulations')  and  Circular  no.

SEBl/HO/MIRSD/MIRSD   CRADT/CIR/P/   2022/67   dated   19th   May   2022   read   with   Circular   no.

SEBl/HO/DDHS/P/CIR/2623/50 dated March 31, 2023 issued by the Securities and Exchange Board

of India  (`the Circular'). The Statement  has  been  initialled for identification  purposes only.

Management Responsibility

3.     The  preparation  of the Statement,  including the  preparation  and  maintenance of all  accounting
and   other   relevant   supporting   records   and   documents,   is   solely   the   responsibility   of   the
Management  of  the  Bank.  This  responsibility  includes  identification  of  covenants,  the  design,
implementation    and    maintenance    of    internal    controls    relevant   to   the    preparation    and

presentation  of the  Statement  and  applying  an  appropriate  basis  of  preparation;  and  making
estimates that are reasonable in the circumstances.

4.     The Management is also responsiblefor compliance with all the relevant requirements of the SEBI

LODR  Regulations,  the  debenture  trust  deed  and  the  Circular forthe  purpose  offurnishing this

Statement and for providing all relevant information to the Debenture Trustees.



Sundaram  & Srinjvclsan
Chclhered Accountants

KalyaniwallcI  &  Mistry  LLP

Chaitered Accountants

Auditor's Responsibility

5.      Pursuant  to  requirements  of the  SEBI  LODR  Regulations  and  the  circular,  our  responsibility  is  to

provide  a  limited  assurance  on  whether  the  statement  containing  details  of  security  cover  in
respect of Listed  NCDs  of the  Bankoutstandingforthe  Period ended  and  as  at 30June 2023  is  in

agreement with  unaudited books of account, other relevant records,  documents maintained  and
the  Bank  during  the  period  ended  30  June  2023  has  complied  in  all  material  aspects,  with  the
covenants in  respect of Non-Convertible Debentures of the Bank outstanding as at 30June 2023

6.     We  conducted  our  examination  of  the  Statement  in  accordance  with  the  Guidance  Note  on
Reports  or  Certificates  for Special  Purposes  (Revised  2016)  ('the  Guidance  Note')  issued  by  the

Institute  of Chartered  Accountants  of  India  ('ICAl').  The  Guidance  Note  requires  that  we  comply

with the ethical  requirements of the Code of Ethics  issued  bythe  lCAI.

7.     We  have complied with the  relevant applicable  requirements of the Standard  on  Quality Control

(SQC)   1,   Quality   Control   for   Firms   that   Perform   Audits   and   Reviews   of   Historical   Financial
information, and otherAssurance and Related Services Engagements,  issued  bythe lCAl.

8.     Our  scope  of work  did  not  involve  us  performing  audit  tests  for the  purpose  of  expressing  an
opinion  on  the fairness  or accuracy of any  of the financial  information  or the financial  results  of

the Banktaken as a whole. We have not performed an audit, the objective of which would be the
expression of an audit opinion forthe purpose of this report. Accordingly, we do not express such
opinion.

9.     Accordingly, we have performed the following procedures in  relation to the Statement:

a.     Verified the details of covenants criteria forthe listed NCDs from the debenture trust deeds.
b.     Obtained other information,  reports, documents / records as relevant forthe purpose.
c.     Performed necessary inquiries with the Management and obtained necessary representations

Conclusion

10.  Based  on  the  procedures  performed  as  referred  to  in  paragraph  9  above  and  according to the

information and  explanations  provided to us  by the Management of the  Bank,  nothing has come

to our attention that causes us to believe that:

a.      the statement as attached containing details of security cover in respect of listed NCDs of the

Bank outstanding as  at 30 June  2023,  is,  in  all  material  respects,  not  in  agreement with the

unaudited  books  of accounts  and other relevant  records  and  documents  maintained  by the

Bankforthe period ended and as at30June 2023, and

b.      the  Bank,  during the  period  ended  30 June  2023,  has  not  complied,  in  all  material  respects,

with the covenants in respect of the listed  NCDs of the  Bank outstanding as at 30 June 2023

fl-_...'3
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Sundaram  & Srinivasan
Chclrtei.ed Accountants

Kalyaniwallci  & Mistry  LLP

Chclhered Accountants

Restriction on distribution or use

ll.  Ourwork  was  performed  solelyto  assist  you  in  meeting your  responsibilities  in  relation  to  your

compliance  with  the  SEBI  Regulations.  Our  obligations  in  respect  of this  certificate  are  entirely

separate  from,  and  our  responsibility  and  liability  are  in  no  way  changed  by,  any  other  role  we

may have as the Joint Statutory Auditors of the Bank or otherwise.  Nothing in this certificate, nor

anything said  or done  in the course of or in  connection with the services that are the subject  of
this certificate, will extend anydutyofcarewe may have in our capacity asJointStatutoryAuditors
oftheBank.

12.  The  certificate  is  addressed to and  provided to the  Board  of Directors  of the  Bank solely for the

purpose  of enabling  it to  comply with the  requirements  of the SEBI  Regulations,  and therefore,
this certificate should  not be used,  referred to or distributed for any other purpose  to any other

party without our prior written consent. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this certificate  is shown
or into whose hands it may come without our prior consent in writing. We have no responsibility
to update this report for events and circumstances occurring afterthe date of this report.

For Sundaram  & Srinivasan

Chartered Accountants
Firm  Regn  No  : OO4207S

C¥es4Vjgiv
S  Ramkumar

NewNo:4
0lc!No23

CPRRoad
Chennai
6000'8.

Partner
Membership No. 238820
Date: 03 August 2023
UDIN:  23238820BGYDJF4780

Place:  Mangaluru

Certificate No: KBL/JSA/2023-24/023

For  Kalyaniwalla  &  Mistry  LLP

Chartered Accountants
Firm Regn No :  104607W/W100166

Anil  A,  Kulkarni

Partner
Membership No. 047576
Date: 03 August 2023
UDIN:  23047576BGUVHU1802

Place:  Mangaluru
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Karnataka Bank Ltd.
Your  Family  Bank,  Across  lndia

Regd. & Head office
P.  B.  No.599,  Mahaveera Circle

Kankanady
Manaaluru -575 002

Phone        ; 0824-2228137
E-Mail         :  accts@ktkbank_com
Website     : \/\rw\^/.kamatakabank.com
CIN     :  L85110KA1924PLC001128

FINANCE & ACCOUNTS DEPARTMENT

Disclosure in Terms of Reoulation 54(3) of SEBI (LODR

Statement of Asset Cover

The   Karnataka   Bank   Ltd.   had   earlier   issued   ``Tier   2   Subordinated   Unsecured   Non-

Convertible Bonds" in the nature of Debentures in accordance with the extent Reserve Bank

of India (RBI) Guidelines (i.e. Master Circular - Prudential Guidelines on Capital Adequacy

and Market Discipline- New Capital Adequacy Framework (NCAF) dated July 2, 2012 read

with Master Circular - Basel III Capital Regulations dated July 1, 2015) which are listed on

the NSE Debt Segment. The Non-Convertible Bonds issued in the nature of debentures are

unsecured by the very nature of the instrument and hence the asset cover is Nil as per the

terms of the Information Memorandum or Debenture Trust Deed. The details of the Debt

Securities issued are as under:

ISIN-wise details:
Sl. ISIN Fac ility Type of Sanctioned Outstanding Cover Assets
No. c harge amount(Rs.Cr) amount as on30.06.2023(Rs.Cr) required required

1. INE614BO8039 UnsecuredNon-ConvertibleDebtInstrumentsinthenatureofDebentures

Unsecured

400.00 400.00 Nil Nil
2. INE614BO8047 320.00 320.00 Nil Nil
3. INE614BO8054 300.00 300.00 Nil Nil

Grand Total 1020.00 1020.00
Details  in terms  SEBI  circular.  SEBI/Ilo/MIRSD/MIRSD_CRADT/CIIVIy202Z/67  dated
May 19, 2022 is

Abhishek S

losed as Annexure 1.

Bagchi
CHIEF FINANCIAL OFFICER
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ANNEXURE I

X& Karnataka Bank Ltd.Y
Your Familv Bank, Across India.

Column A Column B Column C i Column D ii olumnEi` Column F iv Column Gv Column H vi Column I vii Column J Column K Column L Column in Column N Column O

Particulars

Description of

ExclusiveCharge Exclusi veCharge
Pari-PassuCharge

Pari-PassuCharge Pari. PassuCharge
Assets notofferedasSecurity Elf mination(amountinnegative)

(Total CtoI|) Related to only those items covered by this certificate

Debt for
Debt forwhichthis

Assets shared utber assets IJe I,t
MarketValueforAssets

|any, ,1g/I,OOl`
Market

Canying value/book

Total

asset for by pari passu on which amount value for value for pari passu
which this debt holder thei.a is pari considere d exclusive  charge Value for cha rge             assets
certificalerelate which thiscertificate Other SecuredDel,I

certificatebetng (includes debtforwhich(his Passucbarge more thanoi`ce(duelo
chargedOn

assets  wheremarketvalueis Pari passucharge where market  value isnotascertainableoi.
Value(=K+L+in+N)

being Issued
issued

cerfificate isissued&otherdebtwithDari- (excludi ngitemscoveredin excl usivepluspariOaSSu
Excl usivebasis

notascertajna I)le oraoDlicable/For Assets vlii appI,cable/Foi.EE.Bank

Relating to Column F

BookVa]ue BookValue YesrNo BookV alue BookValue

ASSETS

Pi.o[ii]rty,Plant and  Euuipmi.nt
Capital  Woi`k-in-  P1.ogress

NIL

Rit:ht t}f  Ust.  Assets

G()ollwlll

lntaiit=ibli`  ^sscits

lntangilili`  Assi.ts ui`i`erI)|,vel(tpm|,nt

I n\Jestments
I ,\)ans

I n\,|)n t|,rlt.s
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ANNEXURE I

rfu Karnataka Bank Ltd.Y
Your Familv Bank, Across India.

Column A Column B Column C i Column D ii olumn  Ei` Column F iv Column G v Column H vi Column I vii Column J ColumnK]        ColumnL Column in Column N Column O

Particu lars

Description of

ExclusiveCharge ExclusiveCharge
Pari-PassuCharge

Pari-PassuCharge Pari-PassuCharge
Assets notofferedasSecuri(y El i mi nation(amountinnegative)

(Total CtoH) Related to only those items covered by this certificate

Debt for
Other Secured

Debt for

Assets sI`ared utlier assets L,ebt
MarketValuefor

larry I ng/booi{
in arket

Carrying valueyUook

Total

asset for by part  passu on which amount value for value for pari passu
which this

which this
debt holder there is pari considere d ^\*l_\ exclusive  charge Value for charge             assets

certificate which this
certificatebeing (includes debt Passu more than

chargedOn
assets  where Pari passu where marke(  value is

Value(=K+L+in+N)
relate certificate Debt for which this charge once (due to market value is chargeAssetsviii not ascertainable or

being Issued
issued

certificate isissued&otherdebtwi(hDari- (excludingitemscoveredin excluslveplusparit'aSSu
Exclusivebasis

notascertainable oraDolicable/For appllcable(ForEf:.Bank

Relating to Column F

BookValue BookVal ue Yegiv o BookValue BookVal ue

I  (,l'+\.   I   lahll'tlc'`

P rl,{`'+ll,'I\

\\'il`,`

Total

NIL
Cover on  Book Value

Cover on  Market Value'X
ExclusiveSecurityCoverRatio NIL Pari-PassuSecurityCoverRatio

'    I  Iw  coliulm  `Iiall  Ill(IuLIL'  h.iLik  iialiie  of a`.c't+  havuig cxclIIslvc'  cllargc  i]iiil  oilt+taIILlmg  h`.ok  valuL'  iif Llehtfi)r whlch   [Ius  ce'rllficiltc  ls  lssllc'd

ii   I Iin  (iiliIIIin  `hall  mcluilc'  hotik vnliicJ  of as+L't+  I.awig  L:,x(lilslvc'  charge  aliil  L.iitsttmdmg  ht.i)k  lialIIL'  of all  (iirrespL"ding  de'ht  t)lht'r  tlmi  coluliiI. C.

lil   I lii`  ci.lilmli  `hall  inclli.Ill  ileht for whicII  thls  cc'rtificatc  I.  is`iIL'd  hiwIIig  imy  raI.I  rassu  charge  -Melillon  \'c'.,  else  N`\.

iv   I  Im  ci)liunn  `Iunll  mcliiLlc'  a)  bL)ok  t.iilIIt'  of a`*ts  liat.mg  piirI-pa`"  clial gcJ  h)  .\uhtandlng  hot)k  viilli.'  t.i dc'ht fry wlucII  this  LcrtlficatL'  Is  lsslic'il  aii.1  c)   i.tlury  Lleht  sharing  parI-   ria``Ii  LImrgc'  alLmg wlth  ilc'ht for uilucII  cL'rtlfiLatc`  i`  I`siic'il

v   I hI`  ct)Iiuun  `hall  mchiilc  hL`ok  I.aliic  of all  i`[hL:r  a.`c[+  Ira.mg  parl  pas±u  chargc'  imd  .iil tstanLlmg  hLiok  zlalm'  of ct)rre'spundmg  debt.

vi   rliI`  L`ol.nun  `I.nil   mclitdL.  all   [hiiw  a`se[+ ``iluch  iTrL7  Imt  cllargc'd  alwl  shat(  II.cluLlc  all  imsc'cure.d  htimiwmg`  in(liidlng  5iihi)rdmatc'Ii  I1.`ht  aiiLl  shall  mcludc.  `mly  [11ose  a55c'ts u.IIicII  al.c'  paid-for

vn  I n  tirilL:r  to  IIIalili  [Iic  lii]hilltil  nliloiliit  wi[I. fHiancials,  Il  n  I;c'Lc`siu\i  lo  c.lIHIIImtL'  {Iw  .lL'h[ wIIich  hal  haeli  ct)iiiiteLI  Iilure   [ImiI  .inLc'  (ilicluilL'il  iui.I.H. c'\(lilmic  chaI`gc  (oliIIIm  a`  alM  uliilri   riarl  passu).  On  tli.'  a``rI`  `iilL`,  tlit`rL'  `haII  iiot  hL`  L.lIIImmIIon  a`  thcH'i  I`  Ilo t)zierlnp

iuu  A`wh whii-Ii  i]rL.  LL)II`IilL`reLl  iTt  MaI.kL'l   Valiic`  liLL`  I  ailiI,  BullLImg,  RcJ`iik'II[Ial/ CoIIilut'r(IaI   Rc'al  L `[atc'  tt\  hc'  `tated  a[  Mayk(I   Vallic'    O[h.'r a``L't+  having  (hiu.gc.  i.\  he  `[atcil  o[  hi)L.k  t.aluL'/Carr!im8  VallI...

i`   I  hL'  IiinI.k.'l I.alIIi'  `Iioll  hL'  (aI(IiIIltc.I  as  pc'r  [Iur  toli]l  \ialllc'  of li``L't.  Ill(n[IollcLl  in  Colinnn  O

r_\
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Annexure-1 
Statement of Deviation/Variation in Utilization of Funds Raised 

(As per Regulation 32(1) of SEBI (LODR) Regulations, 2015) 
A. St t t fd ·rn; ·r fl d NIL a emen o evia 10 var1a 10n m use o ssue procee s: 

Particulars Remarks 
Name of listed entity Karnataka Bank Limited 
Mode of fund raising 
Type of instrument 

Not Applicable 
Date of raising funds 
Amount raised 
Report filed for quarter ended 30.06.2023 
Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review 
Comments of the auditors, if any 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 
table: 
Original Modified Original Modified Fund Utilized Amount of deviation/ variation for Remarks, if any 
object object, if any allocation allocation, if any the quarter according to 

applicable object (in Rs. crore and 
in%,) 

Not Applicable 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b . Deviation in the amount of funds actually utilized as against what was originally disclosed. 
Name of signatory: Sham K 

~ Designation: Company Secretary & Compliance Officer 
Date: 03.08.2023 



Annexure-1 

Statement of Deviation/Variation in Utilization of Funds Raised 
(As per Regulation 52(7) of SEBI (LODR) Regulations, 2015) 

B. S tatement o f T uti izahon o f. issue procee d s: 
Name of !SIN Mode of Type of Date of Amount Funds 
the Issuer Fund instrument raising Raised utilized 

Raising funds (Rs. in 
(Public issues/ crore) 

Private placement) 

1 2 3 4 5 6 7 
INE614B08039 Basel III 16.11.2018 400.00 

Karnataka INE614B08047 Private compliant 18.02.2019 320.00 
Yes 

Bank Ltd INE614B08054 Placement Tier 2 30.03.2022 300.00 
Bonds 

C. St t a emen o evia 10 t f d . f n/ 'f var1a 10n m use o fl d NIL ssue procee s: 
Particulars 
Name of listed entity 
Mode of fund raising 
Type of instrument 
Date of raising funds 
Amount raised 
Report filed for quarter ended 
Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ 
offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the deviation/ variation 
Comments of the audit committee after review 
Comments of the auditors, if any 

Any If 8 is Yes, then Remarks, 
deviation specify the if any 
(Yes/No) purpose of for 

which the funds 
were utilized 

8 9 10 

No NA Nil 

Remarks 
Karnataka Bank Limited 

Not Applicable 

30.06.2023 

Not Applicable 



Particulars Remarks 
Objects for which funds have been raised and where there has been a deviation/ variation, 
in the following table: 
Original Modified Original Modified Fund Utilized Amount of deviation/ variation for Remarks, if any 
object object, if any allocation allocation, if any the quarter according to 

applicable object (in Rs. crore and 
in%) 

Not Applicable 

Deviation could mean: 
a. Deviation in the objects or pmposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

~ 
Name of signatory: Sham K 
Designation: Company Secretary & Compliance Officer 
Date: 03.08.2023 



$ Karnataka Bank Ltd. 

Regd. & Head Office 
P. B. No.599, Mahaveera Circle 

Kankanady 
Manqaluru - 575 002 

Your Family Bank. Across India 

Phone : 0824-2228222 
E-Mail : info@ktkbank.com 
Website : https://karnatakabank.com 
GIN : L85110KA1924PLC001128 

FINANCE AND ACCOUNTS DEPARTMENT 

Disclosure in terms of Regulation 52(4) [Chapter V] of SEBI (Listing Obligations 
and Disclosure Requirements), Regulations 2015 for the quarter ended June 30, 
2023. 

(Rs in crore) 

Standalone Consolidated 

As on/ As on/ 
SL for the for the 
No. Particulars quarter quarter 

ended ended 
30.06.2023 30.06.2023 

1. Debt-Equity Ratio1 (t imes) 0.16 0.16 

2. Debt Service Coverage Ratio NA 
3. Interest Service Coverage Ratio NA 

4. 
Outstanding Redeemable Preference Shares 

Nil Nil 
(quantity and value) 

5. 
Capital Redemption Reserve/ Debenture NA 
Redemption Reserve 

6. Net worth 2 8,075.50 8,074.24 

7. Net Profit After Tax (Rs. in crore) 370.70 370.73 

8. Earnings Per Share* 

Basic : 11.87* 11.87* 

Dilu ted : 11.80* 11.80* 

9. Current Ratio NA 
10. Long Term Debt To Working Capital NA 
11. Bad Debts to Account Receivable Ratio NA 
12. Current Liability Ratio NA 
13. Total Debts to Total Assets3 1.53 1.53 

14. Debtors Turnover NA 
15. Inventory Turnover NA 
16. Operating Margin(%) 26.34 26.34 

17. Net profit Margin (%) 16.24 16.24 

Sector Specific equivalent ratios, as applicable 

18. Provision Coverage Ratio (%) 83.47 83.47 
~ -i 't\~,A .& 

19. Gross Non-Performing Assets (GNPA) (%) 3.68 3.68 ~.... ~-1, 

20. Net Non-Performing Asset (NNPA) (%) 1.43 1.43 
'I{' , ~n:arite & "'f-
~ ccocr.lS ,;, ) 
~ oep:artm~nt ;:, 
1- {I:. 
·o ~.:s 

·, MAt-iG\1-
-



21. Capi tal Risk Adequacy Ratio (CRAR) (%) 17.00 17.00 

22. Net [n terest Margin (NIM) (%) 3.68 3.68 

1 Debt (exc/ 11di11g deposit) represe11ts borrowi11gs with residual 111at11rity of 111ore tlin11 011e year a11d Eq11ihJ represe11ts 
total of sliare capital a11d reserves less proposed divirle11d. 

1Net Wort!, is en/cu lated as per g11ideli11es 1111der RBI Master Circular 011 Exposure Norms. 

1 Total debts represe11t total borrowi11gs of tlie ba11k a11d total assets is as per tlie balni1ce slieet. 

*Not A11 111tnlized 

NA represents 110t applicable to tlie Ba11k. 

For Karnataka Bank Limited 

~L, 
Abhish-i 
Chief Financial Officer 




