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KAMA/SEC 28.05.2021
Dear Sirs,

Audited Financial Results (Standalone & Consolidated) for the year ended 31.03.2021

In continuation of our letter dated 20.05.2021, we wish to inform you that at its meeting held today, the
Board of Directors of the Company inter-alia approved the Audited Financial Results (Standalone and
Consolidated) for the year ended March 31, 2021.

The Board of Directors had considered and recommended “Nil” final dividend.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclosed the following:

0] Statements showing the Audited Financial Results (Standalone and Consolidated) for the year
ended March 31, 2021 in the prescribed format

(i)  Auditors Report on the Audited Financial Results — Standalone and Consolidated

(i) A declaration on Auditors Report with unmodified opinion pursuant to the SEBI circular no.
CIR/CFD/CNID/56/2016 dated May 27, 2016.

The results are being uploaded on the Company’s website at www.kamaholdings.com.

The Meeting of the Board of Directors of the Company commenced at 11.00 a.m. and concluded at
12.05 p.m.

This is for your information and records.
Thanking you,

Yours faithfully,
FOR KAMA HOLDINGS LIMITED

LI

EKTA MAHESHWARI
WHOLE-TIME DIRECTOR, CFO & COMPANY SECRETARY

Encl: As above
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V SAHAI TRIPATHI & CO
CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,

Connaught Place, New Delhi - 110001

Tel. : +91-11-23319596, 23352449,
+91-11- 23324045

E-Mail : vst@sahaitripathi.com

INDEPENDENT AUDITORS” REPORT ON STATEMENT OF AUDITED
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
ON 315T MARCH, 2021

To
Board of Directors,
KAMA HOLDINGS LIMITED

Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the accompanying standalone annual financial results of KAMA
Holdings Limited ("the Company") for the year ended March 31, 2021 ("the
Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations")

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, of the
net profit, other comprehensive income and other financial information for
the year ended March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Annual Financial Results section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on standalone annual financial results.

101, 1IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002
Tel. : +91-11- 43025025, 23270278
Website : www. sahaitripathi.com


mailto:vst@sahaitripathi.com
http://www/
Garima
Stamp


Management's Responsibility for the Standalone Financial Statements

4.

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements. The Company's management and Board
of Directors are responsible for the preparation and presentation of these
standalone annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under section 133 of the Act and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone annual financial results, management and the Board
of Directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.
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9. As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing
through a separate report on the complete set of the financial statements on
whether the Company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone annual financial results made by management and Board of
Directors.

e Conclude on the appropriateness of management and Board of Director's use
of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the appropriateness of the same. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the standalone
annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

The standalone annual financial results include the results for the quarter ended
March 31, 2021 being balancing figure between the audited figures in respect of the
full financial year and the published year to date figures upto third quarter of the
current financial year which was subject to limited review by usexcept the first
quarter. Attention is also been drawn to the fact that figures for the quarter ended 30t
June, 2020 as reported in these financial results has been reviewed by other auditor.
Our report on the statement is not modified in respect of this matter.

The standalone financial statements of Kama Holdings Limited for the year ended
March 31, 2020 have been audited by predecessor auditor (M/s Luthra and Luthra
LLP, Chartered Accountants having firm registration number 002081N/N500092)
who have issued an unmodified audit opinion on the financial statements for the year
ended March 31, 2020 vide their report dated 34 July, 2020.

For V SAHAI TRIPATHI &CO
Chartered Accountants
Firms Registration No.000262N

v/

(Vishwas Tripathi)
Place: Delhi Partner
Date: 28th May 2021 Membership No. 086897

UDIN: 21086897AAAABC3483
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KAMA HOLDINGS LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road,

Mayur Vihar Phase | Extn, Delhi- 110091
Tel. No (Regd Office): {+91-11} 49482870 Fax: {+91-11} 49482900
E-mail: info@kamahoidings.com Website: www kamaholdings.com CIN: L92199DL2000PLC104779

STANDAILONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

PART I {Amount in Rs./lakhsj
Sk No. Particulars 3 Months ended Year ended
31-Mar-2021 31-Dec-2020 31-Mar-2020 31-Mar-2021 31-Mar-2020
1 2 3 4 5
Audited Unaudited Audited Audited Audited
{1} {Revenue from operations
a) Interest Ircome 0.09 3.07 - 0.33 -
) Dividend Income 5,709.31 % 2,103 .43 7,211.76 4,206.85
Total Revenue from operations 5,709.40 0.07 2,103.43 7,212.09 4,206.86
({1} _|Cther Income = = - - -
(1} |Total Income I+l 5,709.40 0.07 2,103.43 7,212.09 4,206.86
(v} |Expenses
a} Finance Cost 25.84 25.84 2584 103.356 103.36
b) Employe=z benef ts expznse 16.66 g.24 10.20 43.08 26.95
c} Depreciation and amortisation 0.95 0.94 0.94 3.77 3.76
d} Other expenses 22.31 3.69 17.58 67.01 41,00
Totai Expenses 65.76 45.71 54.56 217.22 175.07
{V) |Profit/({Loss] before exceptional items and taxes {111-1v} 5,643.64 {45.64) 2,048.87 6,994.87 4,031.79
(Vi} |Exceptional items - 5 3 G -
{VI}} |Profit/{Loss] before Tax {(V-Vi} 5,643.64 {45,64} 2,048.87 6,994.87 4,031.79
(VIH) [Taxexpense
Current Tex (163.13) = [6.4b) 287 (616}
Deferred Tax {0.38) - 0.30 (0.38) 030
Total Tax expense (163.51) - {6.16) 8.49 {5.86)
{IX} Profit/{Loss] after Tax (VII-ViI{} 5,807.15 (45.64) 2,055.03 6,986.38 4,037.65
{X} |Other Comprzhensive Income
{A] (i} terms that will not be reclassified to profit or loss
Gair / {loss) of defined benefit obligation 0.27 £0.04) (0.07) {0.44} (0.43)
(ii} income tax relating to items that will not be reclassified to profit or loss {0.07} 0.01 0.02 0.11 0.11
Subtotal {tA) 0.20 (0.03) (0.05) {0.33} {0.32)
(B} (i) iterns that will be reclassified to profit or loss
{ii) Incom= tax refating to items that will be reclassified to profit or loss - - - -
Subtotal (B} - . - -
Total Other Comprehensive income 0.20 (0.03) {0.05) {0.33) (0.32)
(X1} |Total Comprehensive Income for the period {iX+X) 5,807.35 {45.67) 2,054.98 6,986.05 4,037.33
(XIl) {Paid up equity shzre capital (Rs. 10 each fully paid up} 645.26 54526 645.26 £45.26 645,26
{XIli} |Other equity excluding revaluation reserve 57,060 57,042
(XiV} |Earning Per 3hare
{a} Basic 90.00 {0.71) 31.85 108.27 62.57
{b) Diluted 50.00 (0.71) 31.85 108.27 62.57

EM




KAMA HOLDINGS LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road,
Mayur Vikar Phase | Extn, Delhi- 110 091

Tel. No {(Regd Office): (+51-11) 49482870 Fax: (+91-11) 49482500

E~mail: info@kamaholdings.com Website: www.kamahaldings.com CIN: L92195DL2000PLC104779

STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2021

{Amount in Rs./lakhs)

Particulars Year Ended Year Ended
31-Mar-2021 31-Mar-2020
Audited Audited

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 6,994.87 4,031.79
Adjustiments for

Depreciation 3.77 3.76

Gain/Loss on Definad Benefit Obligations (0.44) (0.43)

Loss on sale of assets # 0.05
Operating Profit before working capital changes 6,998.20 4,035.17
Adjustments for

Trade Payables and Provisions 4.73 (11.47)
Cash Generated from operations before tax 7,002.93 4,023.70

Taxation (134.59) (0.37)
Net Cash from operating activities (A) G,868.34 4,023.33
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase fixed assets (0.67) (20.19)

Sale of fixed assets - 15.31

Loan and Advances 165.83 {2,005.45)
Met Cash from Investiment Activities (B) 165.16 (2,010,33)
CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid - (1,935.78)

Reduction of subordinated liabilities 77.52 (77.52)
Net cash used in/ from financing activities ( C) 77.52 (2,013.30)
Met increase in Cash and Cash Equivalents D=(A+B+C) 7,111.02 (0.30)
Cash & Cash equivalents at the beginning of the year ( E) 24.84 25.14
Cash & Cash equivalents at the close of the year F =(D+E) 7,135.86 24.84

EM



KAMA HOLDINGS LIMITED

Registared Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Secoend Floor, Mayur Place, Noida Link Road,

Mayur Vihar Phase | Extn, Delhi- 110 031,

Tel, No (Regd Office): (+91-11) 49482870 Fax: {(+91-11) 42482900

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: 192199D1L2000PLC104779

STANDALONE AUDITED BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2021

{Amount in Rs./lakhs)

As at 31+ As at 31~
Particulars Marv-.2021 Mar-2020
Audited Audited
ABSETS
I Financial Assets
i Cash and cash equivalants 7,135.86 24.84
ii Bank Balance other than (&) ahave 66.09 51.18
iii Loans 15,589.92 15,755.75
iv Investments 43,195.13 43,195.14
65,987.00 59,026.91
II Non-Financial Assets
i Current tax assets (Net) 127.60 0.54
ii Deferred tax Assets (Net) 26.66 27.52
iii Property, Plant and Equipment 13.32 16.42
iv Other non-financial assets i.02 0.79
168.60 45,27
Total Assets 66,155.60 59,072.18
LIABILITIES AND EQUITY
LIABILITIES
111 Financial Liabilities
i Subordinated Liabifities 1,395.30 1,317.78
ii Other financial liabilities 7,040.91 58.23
8,436.21 1,376.01
IV Non Financial Liabilities
i Provisions 11.53 6.36
ii Other non-financial liabilities 3.02 2.18
14.55 8.54
V Equity
i Equity Share Capital 645.26 645.26
i Other Equity 57,059.58 57,042.37
57,704.84 57,687.63
TOTAL LIABILITIES AND EQUITY 66,155.60 59,072.18




KAMA HOLDINGS LIMITED

Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Neida Link Road,
Mavyur Vihar Phase | Extn, Delhi- 110 031
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NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 28, 2021. The
audit report of the Statutory Auditors is being filed with BSE Limited. For more details on the standalone results, visit Investors section of our
website at www.Kamaholdings.com and financial resuits at Corporates section of www. bseindia.com.

2 The company has declared the following interim dividend in the Board meetings held on 30th March 2021.
{a) Preference Dividend of 8% {Rs. 0.80 per share} on 12,919,412, Unlisted Non-Cumulative Redeemable Preference Share having paid up value
of Rs. 10 per share.
{b) Eguity dividend of 1080% (Rs. 108 per share) on 6,452,615 fully paid up equity share of Rs. 10 each.
The Interim dividend on preference shares and equity Shares has been paid on 15th April 2021 and 28th April 2021 respectively.

3 These financial results of the Company have been prepared in accordance with the Indian Accounting Standards {("ind AS") as prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in
{ndia.

3 The company has only one segment i.e. Core Investment and therefore reporting of segment wise information in not applicable.

4 The audit for the year ended 31st March 2021, as reguired under regulation 33 of the Listing Regulations, has been completed by the Statutory
Auditors.

5 The figures for the quarter ended March 31, 2021 are the balancing figures between the figures in respect of the full financiat year and the
unaudited year to date figures upto third quarter of the relevant financial year.

For and on behalf of the Board

el

. Ekta Maheshwari
Place: Gurgacn, Haryana Whole Time Director, Chief Financial Officer & Company Secretary
Dated: 28th May 2021 {DIN: 02071432}




V SAHAI TRIPATHI & CO
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INDEPENDENT AUDITORS” REPORT ON STATEMENT OF AUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
ON 31sT MARCH, 2021

To
Board of Directors,
KAMA HOLDINGS LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of KAMA
HOLDINGS LIMITED (hereinafter referred to as the ‘Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”),
its associates and jointly controlled entities for the year ended 31st March, 2021, attached
herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate audited
financial statements /financial results/ financial information of the subsidiaries,
associates and jointly controlled entities, the aforesaid consolidated financial results:
(i) include the annual financial results of the following entities:
a) SRF Limited
SRF Global BV
SRF Industries (Thailand) Ltd
SRF Flexipak (South Africa) (Pty) Ltd
SRF Industex Belting (Pty) Ltd
SRF Europe Kft, Hungary
SRF Holiday Home Ltd
SRF Employees Welfare Trust (Controlled Trust)
Shri Educare Limited
Shri Educare Maldives Private Limited
SRF Transnational Holdings Limited
Kama Realty (Delhi) Limited
m) Kama Real Estate Holding LLP

caecsz

cCroeseo

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
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(iii) give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit/loss and other
comprehensive income and other financial information of the Group for the year ended 31
March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true
and fair view of the net profit/ loss and other comprehensive income and other financial
information of the Group including its associates and jointly controlled entities in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and jointly controlled entities and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associates and jointly controlled entities.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and jointly controlled entities to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated annual financial results include the audited financial results of nine
subsidiaries, whose financial information reflect Group's share of total assets of Rs.
12,935.87 crores (before consolidation adjustments) as at 31 March 2021, Group's share of
total revenue of Rs. 8,473.81crores (before consolidation adjustments) and Group's share
of total net profit after tax (including Other Comprehensive Income) of Rs. 1,325.18 crores
(before consolidation adjustments) and Group's share of net cash inflows of Rs 15.32
crores (before consolidation adjustments) for the year ended on that date, as considered in
the consolidated annual financial results, which have been audited by their respective
independent auditors. The independent auditors' reports on financial information of these
entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries are located outside India, whose financial information have
been prepared in accordance with the accounting principles generally accepted in their
respective countries and which have been audited by their auditors generally accepted
auditing standards applicable in their respective countries. The Company's management
has converted the financial information of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments
made by the Company's management. Our conclusion, in so far as it relates to the
balances and affairs of such subsidiaries located outside India, is based on the reports of
other auditors and the conversion adjustments prepared by the management of the
Company and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors.
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The consolidated annual financial results include the results for the quarter ended 31
March 2021 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us. Attention is also
been drawn to the fact that figures for the quarter ended 30t June, 2020 as reported in
these financial results has been reviewed by other auditor. Our report on the statement is
not modified in respect of this matter.

The consolidated financial statements of Kama Holdings Limited for the year ended
March 31, 2020 have been audited by predecessor auditor (M/s Luthra and Luthra LLP,
Chartered Accountants having firm registration number 002081N/N500092) who have
issued an unmodified audit opinion on the financial statements for the year ended March
31, 2020 vide their report dated 3rd July, 2020.

For V SAHAI TRIPATHI &CO
Chartered Accountants
Firms Registration No.000262N

L

(Vishwas Tripathi)
Partner
Membership No. 086897

| ey

Place: Delhi
Date: 28th May 2021
UDIN: 21086897A AAABD8029
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CONSOLDATED AUDITED FINANCIAL RESULTS FOR YEAR ENDING AS CN 31 MARCH 2021

PART | [Amount in Rs /lakhs}
Si. Na, Particulars 3 Months ended Year ended
31-Mar-2021 31-Dec-2020 31-Mar-2020 31-Mar-2021 31-Mar-2020
2} 2 3 4 5
Audited Unaudited Audited Audited Audited
() IRevenue from operations
a) Ir terest income 531.10 317.28 206.93 1,410.48 2,099.32
b} Dividend (ncome 1454 10.50 1876 £2.596 7185
£} Rental income {7.69) 11.76 /.31 10.35 31.87
d} Net gain on fair value changes 289.45 975.12 32.35 2,441.93 512.12
2) Net gain on derecognition of financial instrumentsunder ameortised cost category 21.88 - 2%.88
#} Sele of products{including Excise Duty) 2,58,987.01 2,12,942.56 1,82,028.11 8,29,539.63 7,06,211.78
B) Sale of services 565.45 556.66 £§91.99 2,767.87 3,291.54
h} E«part and other incentives 863.23 1,123.54 2,741.17 7,065.06 10,286.67
i) Others 245.13 574.83 1,01352 3,429.48 4,442.29
Total Revenue from operations § 2,62,310.10 2,16,512.25 1,86,835.14 8,45,755.24 7.26,947.44
£
{il} {Othzrincome G26.71 1,020.06 324.34 2,045.41 2,6549.26
{1} |Total income (1+E) 2,62,936.81 2,17,532.31 1,87,259.48 8,48,804.65 7,29,608.70
{IV) |Expenses
a) Finznce Costs 2.580.65 2,8206.22 4,635.83 13,252.62 19,951.61
b} Cost of materials censumed 1.27,938.43 1,11,961.28 91,236.71 4,02,768.27 3,68,738.61
¢) Purchases of Stock-in-trade 1,886.31 1,129.90 1,888.53 6,291.55 9,140.43
d} Changes in inventories of finished goods, work-in-progress and stock in trade 551.15 £11,229.12) (1,377.72) (7,166.48} £9,182.12)
e} E nployee benefits expense 18,151.32 16,417.62 15,394.07 54,694.26 5E,776.32
f} Depreciation and amortisation 11,776.81 11,616.73 10,078.28 45,088.46 38,6314.10
g} Power and fuei 20,672.23 19,461.56 17.160.38 71,733.76 £7,255.00
h} Excrange cu-rency fuctuation {gain)/loss (906.06) {2,148.09) 2,708.24 {1,186.44) 350.11
i) Other expenses 28,928.03 23,200.90 23987.12 91,861.85 86,166.84
Total Expenses (IV) 2,11,879.93 1,73,227.00 1,63,711.44 6,87,377.85 6,37,810.88
[V} |Profit/(Loss) before exceptional items and taxes {l1-V) 51,056.88 44,295.31 21,548.04 1,61,426.80 91,795.82
{VI} jExceptional tems 2 - - -
(V1) jProfit!(Loss) before Tax (V-V1) 51,056.88 44,295.31 21,548.04 1,61,426.80 91,795.82
(Vi) |Tax expense*
Current Tax 12,762.19 9.403.18 883.38 36,441.07 11,133.86
Deferred Tax 216.57 2,496.49 1,541.77 5,323.23 (16,673.74}
Total Tax expense 12,378.76 11,899.67 2,425.15 41,764.30 457.12 |¥
(X} |Prefit £ {loss) for the period from continuing operations (Vil-VIil) 38,078.12 32,395.64 19,122.89 1,18,662.50 91,338.70
{X] _|Provit/{loss) from discontinued operations # (58.98} (185.41} {932.05}) (273.01} 15,585.49
(%1} |Tax Expense of discontinued operations# (5.94} (233.03} [91.41) (241.78} 5,266.26
(X1} |Pro°it{ioss) from discontinued operations (After tax) [X-Xi}# {53.04} 47.62 (B40.64) {31.23) 10,319.23
{Xil} |ProTit/{loss) for the period (IX+XIl) 38,025.08 32,443.26 18,282.25 1,19,631.27 1,01,657.93 E M
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR YEAR ENDING AS ON 31 MARCH 2021

{Xtv} [Other Comprehensive Income
(A} (i} items that will not be reclassified to profit or loss
Gain / {loss) of defined benefit obligation (11512} 477.33 {518.85) 272.79 {845 49)
Change in fair value of financial assets measured at FVTOCI 1,624.85 2,539.62 (2,008.26) 6,600.00 {1,982 .6}
{ii} iIncome tax relating to items that will not be reclassified to profit or loss {85.35) {444.29) 436.66 {790.53) 544,10
Subtotal {A} 1,424.48 2,572.66 {2,090.45) 6,082.26 {2,283.65)
(B} {i} ltems that will be reclassified to profit or loss
(a) Effective portion of gain / (loss) on hedging instruments in a cash flow hedge 4,217.42 1,553 77 (11,367.11) 13,233.44 (16,052.492)
(b} Cost of hedging reserve 346.25 246.25
{c} Exchange differences on translation of foreign operations (2,320.39) 4,730.33 {4,807.86) 3,639.11 {1,052.94)
(i) Income tax relating to items that will be reclassified to profit or loss {1,506.94) (542.00) 3,854 .38 {4,657.42) 5,758.32
Subtctal {B} 736.34 5,742.10 {12,220.59) 12,561.38 {11,347.54)
Other Comprehensive Income {A + B) 2,160.82 8,314.76 (14,311.04) 18,643.64 {13,631.19)
(XV) |Total Comprehensive Income for the period (XI11+XIV}) 40,185.89 40,758.02 3,971.21 1,38,274.91 88,026.74
{Xv1} |[Profit attributable to:
Owners cf the company 19,253.26 16,440.43 9,417.58 50,596.55 53,023.9%
Non controlling interest 18,771.82 16,002.84 8,864.67 59,034.71 48 633 94
(XVil} |Total comprehensive income attributable to:
Owners ci the company 21,084.61 21,771.74 1,107.18 72,957.13 45 (372 25
Non controlling interest 19,101.29 18,986.28 2,864.03 85,317.78 42,254.49
{XViil} IPaid up equity share capital (Rs. 10 each fully paid up} 645.26 645.26 645.26 645.26 545.26
{i}{Earnings per equity share (for continuing operations)
(a) Basic 298.80 254.41 15276 939.35 75814
(b) Diluted 208.80 254.41 152.76 939.35 738.13
{ii}{Farnings per equity share (for discontinued operaticns)
{a) Basic (0.42) 0.37 (6.81) (0.25) 83.60
{b) Diluted 10.42) 037 {6.81} {0.25) 8260
fili}{Earnings per equity share (for continuing and discontinLed operations)
Basic 298.38 254.79 145.85 939.10 821.74
Diluted 298.38 254.79 145.95 939.10 ®21.74

# Refer Note 2and 3
* Refer noteno 5
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&

CONSOLIDATED AUDITED BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2021

{Arnountin Rs_/lakns)

As at As at
Particulars 31-Mar-2021 31-Mar-20240
Audited Audited
ASSETS
I Financial Assets
i Cash and cash equivalents 21,488.09 11,817.67
i Bank Balance other than (a) above 14,437.27 954.67
i Derivative financial instruments 9,093.31 B.i3
iv Receivables
(1} Trade Receivables 1,27,829.53 89,258,744
v Loang 1,058.65 2,777.24
vi Investments 64,579.03 35,396.94
vii Other Financial assets 23,575.93 23,885.32
2,62,059.81 i,64,138.71
IX Non-Financial Assets
i Inventories 1,45,661.86 1,20,184.44
ji Current tax assets (Net) 3,903.38 3,886.81
it Deferred tax Assets {Net) 2,039.54 1,B98.65
iv Investment Property 3,026,268 3,085.62
v Property, Plant and Equipment 7,50,422.79 6,03,173.60
vi Right to use 13,004.29 19063475
vii Capital work-in-progress 77,296,141 1,41,510.79
viii Goodwill 62.30 52.30
ix Other Intangible assets 11,366.64 11,775.44
¥ Other non-financiat assets 52,236.12 39,131.45
10,66,019.59 9,44,341.85
111 Asset classified as held for sale® - 1,184.00
Taotal Assets 13,28,079.40 11,09,664.56
LIABILITIES AND EQUITY
LIABILITIES
Iv Financial Liabilities
i Derivative financial instruments 5342 7,062.01
i Payables
Trade Payables
(i) rotai outstanding dues of micro enterprises and small anterprises %, 337.26 3,036.34
(i) total outstanding dues of creditors othar than micro enterprises and small enterprises 1,55,181.53 1,08,132.69
ii Debt Securities 25,000.00 29,896.57
iv Borrowings (Other than Debt Securities) 3,14,673.77 3,75,455.06
v Ssubordinated Llahilities 1, 39530 1,31/./%
vi Lease Liabilities 4,731.68 5,371.68
vii Other financial liabilities 50,615.64 30,124.70
5,54,988.90 5,60,496.83
YV Non Financial Liabilities
i Current tax liabilities (Nat) 1,633.08 1,032.84
i Provisions 5,380.77 4,54R.08
jii Deferred Lax labilities {Net) 38,840.37 17,549.86
iv Other non-financial liabilities 13,728.13 10,815.80
59,582.35 33,946.59
VI Equity
i Equity Share Capital 645.26 645.26
i Other Equity 3,74,076.35 2,79,142.45
3,75,621.61 2,79,787.71
Vil Non Controlling Interest 3,37,886.54 2,35,433.43
TOTAL LIABILITIES AND EQUITY 13,28,079.40 11,09,664.56

“refer note no.3
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CONSOLIDATED AUDITED CASH FLOW STATEMENT £fOR THE YEAR ENDED 31ST MARCH 2021

{Amount in Rs./lakhs)

Particulars

Year Ended

31-Muar-2021

Ji-Mur-2024

Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profu hetore tax
- Continaing Operagsons 16142680 3179552
- Dhiscontmued Operauons 127301 133835 49

Adpustments for
Faance costs

tnterest Inevime

Net(ean) / loss on sale “discarding of property. plant and cquipment

GanrLooss on Defined Benefit Obligations

Net wain on financial assers measurad at tair vahue theongh profit and loss

Credit impaired assets pronided / wrireen oft

Antortisation of grant mcomne

Dividend Income

Depreciation and amortisation expense

Praperty. pant and cquipinent and inventory discarded provided
Provision * labilities mo longer requered written hack

Net umcatised curveney cxchange luctuations (waini luss
Profit on sale of business

Cmplovee shave based payment expenge

Profit on sale of mvesiments

Stamyp duty ou purchase of Invesuemts

Ulnreadised Profiviloss) due w IND-AS adjusiment

Changes in working capital:

Adfjustments for [increase) - decrease inoperasing assels -
Trade recorvables
[nventiies
Loans {Cuarrent}
Toans (Non-carrent
Other assets (Curvent)
Ocher assets (Non-cwrent)

Adjustiments for erease * (decreasz) in operaring lahitities
Trade payables
Provisions

Other Habilitics

B350
(970.01)
10249 84)

(044

(2.478.06)

45,014,069
339404
11,199.43)
1002 323
97 49
{230.72}
14,64

1267 96

140006 54)
(2398327
1,585.90
{23779
2.092 51
[ 198.66)

47,385.74
743 60
1.044.00

S0, UL 14
743831
(440743

L1482

(23373830

9749
47.34

i4.0096.27
52367

(2,922.60)

14175 31

(27,147.01)
(185.03)
I

(1.375.10)

Cash generated from operations

2,06,516.49

1.43,876.88

Income taves paid (net of refunds)

125816.83)

(14,683.01)

Net cash generated Trom operating activities

1,80,699.64

1,29,193.87

Conud
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CONSOLIDATED AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2021

{Amount in Rs./lakhs)

Particutars

Year Conded

3t-Mar-2021

31-Mar-2029

Aundited

Andited

B

CASH FLOW FROM INVESTING ACTIVITIES

Purchise of non-curceat imvesunents
Payment fonr purchase of mstuad funds
Stamp ety on purchase of fnvestimenss
Proceeds from sale of investmnents
Proceeds trom sale of busmess

Costimeunted ol sale of busmess

Ingame fax pad on profit from sale

Inrerest received

Rank balances not considered as cash and cash equivalents
Unrealised Profit on sale of Investments

Payment tor purchase of property, plant, cguipment. capital work-n-progress and mtangible issets

{22020 30)
(18,857 44y
1 ody
2823 68
2640
113.151.98)
[3.952.92)

(1,24 47090y

F13.32268)
{8.802.04)
2344217
3137680
137057
14,085 89
130807
3197
2.019.50

(1L85,148.18)

)

Loan given LR8I -
Proceeds from disposal orproperty. plang and equipment. Fixed Assets 973 34 121167
Sale of work in progress 213720 -
Dividend imcome £7.02 -
Cirant Recerved iram Goavernment of Republie of Hungary 281037 -
Net cash wsed in investng activities 11.32,948.30) {1.1,033.18)

¢ CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuc of shares 75.000.00 -
Cost incureed on issue of sharzs 11, E08.37) -
Proceeds from horrowings { Non-ciarent) 1.28.30 127,792 004
Repayment of borrowings (Non-current} 187,357 195,740,75)
Net proceeds (repayiment) from Loteowings (Current) 147788 11997347
Dividends on equity share 1o minority (0,806, 16) (3.824.75)
Dividends paid - (1.933.78)
Corporate dividend tax paid - (1,654, 14)
Payment towards |ease lability (2,032.07) (1.887.23)
Dividends paid on redeemable cumuladive preferencs ghares 7757 -
Fiier costs pand (15,780.33) 120,458.12)
Net cash (used in) / generated from financing activities (18,179.3%) (17,700.28)
n FFFFCT OF EXCHANGE RATE MOVEMENTS 96,45 157.90
Net (decrease) / increase in cush and cash equivalents 9,608.41 {7.401.35)
Cash and cash equivalents at the beginning of the pertod FLRIT 58 1921922
Eftects of exchamge rate changes on the balance of cash held in forgign currencics =
Casl and cash cquivatents at the end of the period 21,486.0% 11,817.67
Notes:

Cash fhow aterthurable 1o the operatng. investng and financing activities of discontinued operations is presented befow:

{Amaunt in Rs /lakhs}

Particulars Yeur Ended
31-Mar-21 31-Mar-20
Audited Audited
el cash tused M)~ genered fom operiang acovioes (153,94 1.318.00
Nel cash generated frune investing activities 1,790.81 20,036.08
Net eash ased in tinancing activities 13.99) t68.565)
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CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

[Amount in Rs./lakhs)

Consolidated
3 Months ended Year Fnded
, 3t-Mar-21 31-Dec-2020 31-Mar-2020 30-Mar-2021 31-Mar-2020
Particulars
I P 3 4 5
Audired Unaudited Audited Audited Audited
Segment Revenue
a) Technical Textiles Business (TTB) 40,059.03 36,696.95 31,678.10 1,24,011.20 1,35,755.49
b) Chemicals Business (CB) 1,15,268.40 90,590.46 88,185.89 3,64,488.81 2,57,45561
¢) Packaging Film Business (PFB) 97,951.54 80,196.51 60,149.56 3,29,171.80) 2,60,398 96
d) Others 9,311.40 9,251.46 6,520.58 29,953.82 33.840.29
Total Segment Revenue from continuing operations 2,62,582.37 2,16,735.38 1,86,935.14 8,47,625.63 7,27,490.35
Less: Inter Segment Revenue 272.27 223.13 - 870.39 542.91
Revenue from Operations frem continuing operations 2,62,310.10 2,18,512.25 1,86,935.14 8,46,755.24] 7,26,947.44
Segment Results
(Profit before Interest and Tax from each Segment)
a) Technical Textiles Business (TTB) 7,279.17 6,793.11 3,721.46 17,680.40 15,1830
b} Chemicals Business (CB) 27,519.63 18,994 44 15,890.11 72,814.45 51,147.74
¢) Packaging Film Business (PFH) 21,858.02 21,240.12 13,073.33 89,786.89 55,562.17
d) Others 733.15 823.35 85.18 2,617.24 3,386.69)
Total Segment Results from continuing operations $7,390.04 47,851.02 32,770.08 1,82,908.98 1,25,245.90
Less/(Add}:
i) Finance Costs 2,580.65 2,826.22 4,635.83 13,292.62 19,551 61
i} Other Unallocable Expenses (Net of Income) 3,752.51 729.48 6,586.21 8,189.56 13,498.47
Profit before tax from continuing operatians 51,056.88 44,295.31 21,548.04 1,61,426.80 91,795.82
Profit before tax from discontinuing operations {58.98) (185.41) [932.05) (273.01) 15,585.49
Total Profit before tax 50,997.90 44,109.90 20,615.99 1,61,153.79 1,07,381.31
Segment Assets
a} Technical Textiles Business {T78) 1,58,216.45 1,49,308.01 1,38,506.49 1,58,216.45 1,38,506.49
b} Chemicals Business {CB) 5,74,197.23 5,61,752.10 5,24,750.27 5,74,197.23 5,24,750.27
t) Packaging Fitm Business (PFB) 4,54,332.97 4,31,280.58 358276.72 4,54,332.97 3,58,276.72
d} Others 52,334.75 42,933.96 40,725.56 52,334.75 40,725,56
Total segment assets 12,39,081.40 11,85,274.65]  10,62,259.04 12,33,081.40 10,62,259.04
e} Unallocable 88,998.00 1,08,678.97 46,221.52 £3,958.00! 46,221.52
1) Assels assolialed wilh discuntinued vperativng 4 - - 1,184.00 - 1,184.00
Total 13,28,079.40 12,93,953.62 11,69,664.56 13,28,075.40 11,09,664.56
Segment Liabilities
a) Technical Textiles Business {TTB) 33,714.14 25,468.71 30,371.03 33,714,114 30,371.02
b} Chemicals Business (C8) 71,021.59 61,511.58 51,532.62 71,021,59 51,532.62
c) Packaging Film Business (PFB) 1,11,789.86 93,569.15 66,405.37 1,11,789.86 66,405.37
d} Others 10,557.45 3,171.40 4,467.25 10,557.45 4,467.29
Total segment labilities 2,27,083.04 1,83,721.84 1,52,776.31 2,27,083.04 1,52,776.31
e] Unallocable 3,87,488.21 4,27,463.23 4,41,667.11 3,87 488.21 4,41,667.11
Total 6,14,571.25 §,11,185.07 5,94,443.42 6,14,571.25 5,94,443.42

# Refer Note 5
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NOTES TO AUDITED CONSCLIDATED FINANCIAL RESULTS FOR THE GQUARTER AND YEAR ENDED 315T MARCH 2021

1 The above resulis were reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting held on May 28, 2021. The audit report of the Statutory

I~

b}
{c
{d)

fe)

(k)
(i}

(a
()

{e}

{d)

{f

Auditors is being filed with BSE Limited. For more details on the consolidated results, visit Investors section of our website at www . kamaheldings.cem and financial results
at Corporates section of www.bseindia.com.

SRF Ltd "Engineering Plastics Business” has been divested with effect from August 1, 2019. The husiness was reported under “Others segment” in accordance with the
requiremants of Ind AS 108 ~ "Operat:ng Segments” in the consolidated financial statements till previous vear, The relevant financial information of the said business has
been disclosed under discontinued operations in terms of Ind AS 105- "Non-current assets held for sale and discontinued vperations”. The particulars of discontinued
operations disclosed are as under:

{Amount in Rs./lakhs)

Particulars Quarter ended Year ended Year ended
March 31, 2021 Dec, 312020 March 31, 2020 31-Mar-21 March 31, 2020

Total inccme r 2 J z 7,5613.25
Total expenses # = = = 5,705.01
Profit before 1ax for the period fram discontinued aperatiens {a-b} - - - = 808.24
Tax expense related to discontinued operat ons 3 : - 282.14
Wet Profit after tax for the period from discontinued eperations {c-d} & = = - 526.10
Profit befa-e tax on disposal of disceatinued operations - - & - 23,373.8¢
Tax expense refated to disposal of discontinued operations 5,841.02
Net Profit after tax on dispesal of discontinued operations {f-g} i = = = 17,532.87
Net Profit after tax for the period from discontinued eperations {e-h) ] - - - 18,058.97

SRF Industries (Thailand) Limited closed its Technical Texliles Business operations located at Rayong, Thailand w.ef. October 21, 2019 The business wes reported as part
of Techrical Textiles Business as per requirements of Inc AS 108 — "Operating Segments” in the consolidated linancial results till quarter ended June 30, 2012, The financal
information of the said business has been classified as Discontinued Operations as per the sequirements of ind AS 105 - "Non -current assets held for sale and discontinued
operatiors”. The relevant assets and l-abilities have been recognised at estimated fair value and zll future realizaticns / settlements of said assets / liabilities will continue
to be shown under discontinued operations. The particulars of said discontinued operations are &3 under:

fAmount in Rs./lakhs)

Particulars Qiuarier ended Year ended Year ended
March 31, 2021 Dex, 31 2020 March 31, 2020 31-Mar-21 March 31, 2020
Total inceme 52.36 228.74 225.50 846,65 13,592.31
111.34 414.15 1.257.55 1,219.66 15,159.83

Total expenses excluding point ao. ( 2)

tmpact on account of fair value measurement loss / {gain} on sssets/liabilities = 3 = 2 7.029.12
Profit befare tax for the period from discontinued operations {a-b-c} -58.98 -185.41 -932.05 -273.0L -8,586.64
Tax expense relatad te discontinued operations -5.94 -233.03 -91.41 -241.78 -856.90
Net Profit after tax for the period from discontinued operations [d-e} -33.04 47.62 -840.64 -31.23 -7,739.74

EM
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Secured Redeemable Non-Convertible Debentures of the face value of Rs. 10 Lakhs each aggregating to Rs. 25,000.00 Lakhs were issued by SRF Ltd (Subsidiary) and allotted
on September 17, 2020 at coupon rate of Three Months T Bill plus 188 bps. These are secured by a first pari-passu charge over some of the moveable properties of the SRF
Ltd, asset cover as on March 31, 2021 is 2.65 times. The previous due date of payment of interest of Rs. 306.99 Lakhs on these Debentures was March 17, 2021 and it was
paid on time. The next due date for payment of interest of Rs. 329.56 Lakhs on these debentures is June 17, 2021. The redemption is due on September 16, 2022, These
debentures have heen assigned "CRISIL AA+" rating by CRISIL.

Section 115BAA of the income Tax Act, 1961 was introduced by the Taxation Laws {Amendment) Ordinance, 2019. Based on the current estimate of expected timing of
exercising of the option under Section 115BAA, the SRF Limited (subsidiary} has re-measured its deferred tax balances. Conseguently, credit of Rs. 13,610.53 Lakhs (net of
MAT adjustment) has been recorded in the Statement of Profit and Loss during the year.

During the year ended March 31, 2021, SRF Limited (Subsidiary’ has issued 17,64,705 fully paid up equity shares equivalent to 3.07% of the existing paid up equity capital of
the SRF Limited to Qualified Institutional Buyers in accordance with SEB! (Issue of Capital and Disclosure Requirements) Regulations, 2018. These shares were issued at an
issue price of Rs. 4250.00 per share for an aggregate consideration of Rs. 75,000.00 Lakhs. The proceeds (net of share issue expenses of Rs. 1198.53 Lakhs) have been
utilised for repaymeant of borrowings.

The listed Commercial Papers issued by the SRF Limited (Subsidiary} and outstanding as on March 31, 2021 were for an amount aggregating to Rs. 10,000 Lakhs. SRF Limited
has retained CRISIL A1+ rating by CRISIL and IND Al+ by India Ratings for its Commercial Paper programme. During the year ended March 31, 2021, SRF Limited has repaid all
other commercial papers on their respective due dates.

The company has deciared the following interim dividend in the Board meetings held on 30th March 2021.

{a) Preference Dividend of 8% (Rs. 0.80 per share) on 12,919,412, Unlisted Non-Cumulative Redeemable Preference Share having paid up value of Rs. 10 per share.
(b) Equity dividend of 1080% {Rs. 108 per share) on 6,452,615 fully paid up equity share of Rs. 10 each.

The Interim dividend on preference shares and eguity Shares hes been paid on 15th April 2021 and 28th April 2021 respectively.

The audit for the year ended 315t March 2021, as required under regulation 33 of the Listing Regulations, has been completed by the Statutery Auditors.

The figures of the last quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of full financial year and
published year to date figures upte third quarter of the relevant financial years. The figures upto the end of the third quarter had only been reviewed and not subject to
audit.

For and on behalf of the Board

J

Ekta Maheshwari

Place: Gurgaon, Haryana Whole Time Director, Chief Financial Gfficer & Company Secretary
Dated: 28th May 2021 (DIN: 02071432)



DECLARATION

Kj KAmA Holdings

A

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated
May 27, 2016, we hereby declare that M/s V Sahai Tripathi & Co., Chartered Accountants
(FRN : 000262N), the Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the audited financial results of the Company for the period ended on
31% March 2021 (both Standalone and Consolidated).

FOR KAMA HOLDINGS LIMITED

Fkta

EKTA MAHESHWARI

WHOLE-TIME DIRECTOR, CFO & COMPANY SECRETARY

Gurugram
28.05.2021
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