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To KCL/61/2021-22
BSE Ltd, February 14, 2022
Listing Department,

Department of Corporate Services
The Bombay Stock Exchange Ltd
P. J. Towers, Dalal Street, Fort,
Mumbai 400 001.

Dear Sir/Madam

Ref.: Company Code: 531780

Sub: Unaudited Standalone and Consolidated Financial Results for the quarter ended
31st December, 2021 and Limited Review Report on the quarterly unaudited standalone and
consolidated for the quarter ended 31st December, 2021 under Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Please find attached herewith the following:

1) Independent Auditor’s Review Report on the quarterly Unaudited Standalone Financial Results for

2)

3)

4)

3)

the quarter ended 31st December, 2021 duly signed by our Auditors M/s. Shabbir & Rita Associates
LLP.

Unaudited Standalone Financial Results for the quarter ended 31st December, 2021 in your
prescribed proforma duly signed by the Managing Director.

Independent Auditor's Review Report on the quarterly Unaudited Consolidated Financial Results
for the quarter ended 31st December, 2021 duly signed by our Auditors M/s. Shabbir & Rita
Associates LLP.

Unaudited Consolidated Financial Results for the quarter ended 31st December, 2021 in your
prescribed proforma duly signed by the Managing Director.

Outcome/Proceedings of the Board Meeting dated February 14, 2022.

Kindly acknowledge the same.

Thanking you,
Sincerely,

For Kaiser Corporation Ltd.

) o"y(::'5
[ é‘( )e)
o\ . /o)

\} Y

Bhushanlal Arora
Managing Director
DIN: 00416032

Encl.: as above



Shattir & Fita Aisociates LLP

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTH
PERIOD ENDED DECEMBER 31, 2021
[Pursuant to Reg. 33 of SEBI (LODR) Regulations, 2015]

Review Report to Kaiser Corporation Limited.

We have reviewed the accompanying statement of unaudited standalone Ind AS financials
results of KAISER CORPORATION LIMITED (“the Company”) for the quarter and nine
month period ended December 31, 2021. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Shabbir & Rita Associates LLP
Chartered Accountants

Shabbir S. Bagasrawala
Partner

M. No.: 039865

Place: Mumbai

Date: 14th February, 2022
UDIN: 22039865ABZVUR4382

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbeai - 400 064.
Tel. : 28881555 /28720555 / 9152732408 « CIN No. AAC - 2949 e shabbir.rita@snrllp.com e www.snrllp.com
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STATEMENT OF UNAUDITED 5TANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31 DECEMBER 2021

(Amount in Lakhs)

Quarter Ended Period Ended X wott

5. Mo, Pardoulers 31923021 | 30092021 | 31422020 | 31M2/2021 | 31122020 | 3110312021
Unaudited Unaudited Unawdited Unaudited Unaudited Audited

1 Income
Revanua from operations 16,69 13.18 10.98 44.99 30.07 4283
Cither income 0.36 0.80) 0.58 164 1.07 2_43
Total Income 17.25 13.88 11.52 46,63 31.14 4E.0

2 Expanses
(&) Cost of matenals consumed 0.00 0.00 0.3z 0.43 0.78] 1.00
(b) Purchasa of stock in tande 534 318 273 12.56 526/ 8,50
() Changes in inventorias of work-in-progreas 0.00 0.00] (0.02)] 0.15 (0.02) 0.87
{d) Employes benefits axpense 603 6.82 8.53] 18,98 17.45 24 .69
{@) Finance costs 0.00/ 0,00/ 0.14 0.25 0.35 0,60
{f) Depreciation and amortisation expanses 0.05 010 0.07 0.22 0.21 0.28]
(@) Othar expendituras 388 385 3.20 10,31 10,90 14.15]
Total axp 16,31 13.87 12.97 42,89 3483 49.89)

3 Profit bafore axceptional items and tax (1-2) 1.94 0.01 {1.45) 373 (3.79) {4.81)

4 Exceptional itams - - - m 2

E | Profit|Loss) before tax (3-4) 154 .01 {1.45) 3.73 13.79) 4.81)

[ Tax expense
Current l:E: 0.30 = - 0.53 * -
MAT crodit entithemant 0.12 * - 0.5 =1 G
Deferred tax 0.20 (0.25) 0.83 0.85 0.68 1.25
Prior peénod tax adjustiments 0.00 0.11 0.00 0S| 0.0t 0.01

7 | ProfitiLoss) after tax (5-5) 1.33 (0.14) {0.82) 1.80 (2.80) (3.55)

B Other comprehensive incomal{Loss), net of tax
Itemas that will not ba reclassified to profil o loas - * = = - b
Gain | loss on aciunal valuabon of posl e e = = - o0
Less: Income tax axpansa - - - - . (0.01)
Other comprehensive incomel{Loss) - - =i - 1 _0.03|

" § | Total Comprehensive Incomel|Loss) for the 133 (0.14) (0.82) 1.80 {2.80) (3.52)

10  |[share) 528.21 526.21 526.21 528.21 528,21 526.21

1M Other equity (excluding revaluation resarve as per - . -
balance sheel of previcus accounting year) (53.73)

12 | Earnings per equity Share (Not Annualisad)

Basic (in [s.) 0.0025 (0.0003) (0.0016) 0.0034 {0.0053) (0.0067)
Dilvted (in Rs.) 0.0025 {0.0003) (0.0018) 0.0034 {0.0053) {0.006T)
Maotes :

1 The above unaudited standalone financial results were reviewed by the Audit Committes and approved by the Board of Direciors of the Company a
its Maating held on 14 February 2022 and a limited review of the same has been camed out by the statutory auditors of the Company.

2  The above unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under
133 of the Companies Act. 2013 read with Rula 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companbés (Indian
Accounting Standards) Amendment Rukes, 2016,

3 The Company is engaged in "Printing of labels and carfons, Magazines and Articles of Stationery”. Hence, the Company has single Operating
segment for the purpoase of Indian Accounting Standard (Ind AS) -108 on "Segment Reporting”.

4 The operations of the Company have not been much impacted by the Covid-18 pandemic related developments during the quarter, The manageme
believes thal it has taken into account all the possible impact of known events 1l the dale of approval of s financial results arising from COVID-18
pandemic in the preparation of the fnancial results. However, the impacl asaesament of COVID-18 ia a continuing procass givan the uncertsi
associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions.

5  The pravious period figures have been rearranged | regrouped / reclassified, o make these comparable with figures of the current quarier.

[} The financial resull of the Company will be availabie on our websile www, kaisarpress.com

On behalf of the Board of Dircctors
For Kalser Corporation Limited
Bhushanlal Arora

Place: Mumbal Managing Director

|Dated: 14 Fobruary 2022 DIN : 00416032
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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTH
PERIOD ENDED DECEMBER 31, 2021
[Pursuant to Reg. 33 of SEBI (LODR) Regulations, 2015]

Review Report to Kaiser Corporation Limited.

We have reviewed the accompanying statement of unaudited consolidated Ind AS financials
results of KAISER CORPORATION LIMITED (“’the Company”) and its subsidiaries and its
shares of the net profit after tax and total comprehensive income (net) for the quarter and nine
month period ended December 31, 2021. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Shabbir & Rita Associates LLP
Chartered Accountants

Shabbir S. Bagasrawala
Partner

M. No.: 039865

Place: Mumbai

Date: 14th February, 2022
UDIN: 22039865ACADVR7583

Unit No. 209/210, IIMIMA Tower, Off Link Road, Behind Infiniti Ma‘ll, Malad (W), Mumbai - 400 064.
Tel. : 28881555 /28720555 / 9152732408 « CIN No. AAC - 2949 e shabbir.rita@snrllp.com » www.snrllp.com
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTH ENDED 31 DECEMBER 2021

(Amount in Lakhs)
Cuarter Ended Period Ended Yoar end
Sr. No. Particulars JMM22021 | 30/09/2021 | 3MM 22020 | 31-12-2021 | 31-12-2020 | 31/03/2021
Unawdited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 INCOME
Revenue from operations 897 .17 1038.34 108.43| 2.058.03 885.63| 235082
Qther income 1.52 5.75 14 85 B.B8 19.21 9.05
Total income 598.89 1045.09 123.38 2064.59 S04.84| 2,359.58
2 EXPENSES
(a) Cost of materials consumed* 230.02 430.85 57.40 T73.80 248.62 GE4.60
{b) Purchase of stock in trade 5.34 3.20 273 18.27 264 87 390.84
() Changes in inventory of work in progress and stock-in-
irade (58.66) 20.23 (8.01) (47 .55) 18.03] 5.03
(d) Employee benefits expense &67.73 B4 25 44 99 178.50 123.43 16043
(&) Finance costs 18.01 18 27 18.85 55.02 55.73 76.48
{l} Depreciation and amortisation expenses 5.34 521 5.86 15.36 17.80 23.72
{h} Other expenses 517.60 355.88 115.02 1,060.32 379,30 B45.75
Total expenses TEG.AT B98.00 23584 2054.81 1105.88] 2,201.85
3 Profit | (loss) before exceptional items and tax (1-2) (B7.78) 147.08 (112.56) 9.88 (201.04) 155.83
4 Exceptional hems - - = =
5 Profit ] (loss) before non-controlling interosts (3-4) 2 E z
[ Share of profit /(loss) of associale - - = -
5 Profit /[loss) before tax (3-4) {87.78) 147.09 (112.56) 9.88 {201.04) 155.83
[ Tax axpense
Curmant tax - . .
Cuerent tax {17.32) 19.62 0.62 254 (48 B5)
Current tax (Mat) - i - c
MAT credit entidement 0.12 - 045 =
Defarnad tax credit {1.30) 14.87 - (1.50) 0.68 43 81
Tax adjusiment of earlier years = {0.11) 0.08 0.01
Current tax - - - - {0.01)
Mat credi - = - 23.02
7 ProfitiLoss) after tax (5-8) (69.28) 11271 {111.94) 8.28 {200.05) 172.80
8 Cther comprehensive incomel(Loss)
Items that will not be reclassified to profit or loss
Remeasurement gaini{loss) on defined bensfits plan 10.31) (1.88) (3.38) (1.05) {2.33) {1.65)
Less: Income tax expanse - 0.32 - - 048
Fair valus changes on equity instruments through other (1.53) {2 44) {7.78) 0.56
comprehensive income 0.59 (1.34)
Less: Income tax expense - {0.11) - = {0.18)
Share of Other Comprehensive Income in associates to the - .
exient not classified in profit or loss - :
Other comprehensive incomel{Loss) 0.28 (3.20) 15.82) (2.39) (11.08) (0.79)
9 ;?;a Comprehensive Incomal/{Loss) for the period [ year (68.00) 109.51 {117.76) 5,90 (211.14) 172.01
1
Total comprehensive income | (loss) attributable to:
Crwners of the Parent {28.12) 60.04 (65.58) 326 {118.24) 93.03
Nan-controfling intarast (30.88) 48,48 (52.20) 264 (92.90) T8.96
Of the Total Comprehensive income | (loss) included
above,
Profit | {loss) for the year attributable to : =
Owners of the Parent (38.28) 61.50 (62.34) 4.58 (11211} 0.00
Mon-contredling inferest (31.00) 50.43 (45 60) a7 (B7.94) §3.45
Of the Total Comprehensive income /{loss) included
above,
Other comprehensive income | [loss) attributable to: =
Owners of the Parent 0,16 (2.24) {3.22) {1.32) (6.13) (0.42
Non-contrelling interest 0.13 (0.85) (2.60) (1.07) [4.56) {0.37)
10
Paigd-up equity share capital (Face Value of Rs_1 per share) 528.21 £26.21 526.21 526,21 528.21 E26.21
11 Other Equity - 107 98]
12 | Eamings per equity share [Not Annuaiised)
Basic (in Rs.) {0.07) 0.12 (0.12) 0.01 10.21) 0.18
Diluted (in Rs.) {0.07) 0,12 (0.12) 0.01 10.21) 0.18
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Amount in Lakhs)

Particulars Quarter Ended Nine Months Ended | ¥
31M2r2021| 30/09r2021 | 3111212020 | 322021 | 31M2z020| 3103-20H

1. Segment Revenua

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

Place: Mumbai
Dated: 14 February 2022 DIM : DD415032

a) Printing 1669 13,18 10,86 44,99 30,07 4263
b} Infrastructure projects GE0.28 1,028.21 8747 2011.03] BE0.BB 2,313.43
Gross revenue 697,17 1,041,389 108.43 2056.03) B50.93 2,156.08
Less: Inter segment revenue .M {2.05) 10.97 (5.30) {5.43)
Hat revenue BES.46  1,039.34 108.43] 2045.06] 83563 2 16062
2. Segment results: profit before tax, interest and share of profit
&) Printing 159 (0.36) (1.58) 251 (4.18) {5.18)
b) Infrastructure projects (70.36) 165.73 (92.13) 6L99|  (141.13) 240.4
(58.77)] 165.37 (93.71) 64.50)  (145.31) 23531
Less: Finance costs 115.07) (18.27) (18.85) [55.02) (85.73) (748}
Addfess: Exceplional items - . B 0.00
Addiess:  Share of profit /(loss) of associate - - - 0.00 -|
Profit | (loss) before tax (87.78) 147.10 (11286} 9.88  {201.04) 155.81
3, Segmant Assots
a) Printing 3147 33.30 3389 3147 3389 3282
b) Infrastructure projects 2,292.93 2697, 2.054.21 229293 2,054 21 2640
2,324.40) 2,730.86) 2,088.10 212440,  2,088.10 :.u:-'a.uli
Add | Unalipcated commaon assats 26545 282.58] 221.87 265.49[ 221.67 218.78
Total segment Assots 2,589.89] 2,993, 54 230077 2585 89| Lm.ﬂ 2 B591.64
4. Segment Liabilites
a) Printing 7.95 7.30 868 7.85 ENE 596
b} Infrastructure projects 1,021.54 1,217.63 1.!114.03t 1021.84 1,014 .03 1,183.02
1,020.79 1.224.93[ 1,022.71 1029.78) 102271 1,181.98
Add : Unallocated common liabilities 3.15 25.86 - 335 - 12.71
Total segment Liabilities 1,033.04]  1250.78] 102271 1033.04]  1,022.71 1,204,689
Total capital employed 1.55!35] 1,742.7 1._2_!;_1’.1:1 1556.85 1,287.06 1,687.1 il

1 The above unaudited consolidated financial resufts ware reviewed by the Audit Commitiee and approved by the Board of Directors of the
Company at its Mesting held on 14 February 2022 and limited review of the same has been carried out by the statutory auditor of the Company.

2 The above unaudited consolidated financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS) as specified
undar Section 133 of the Companies Act. 2013 read with Rule 2 of the Companies (Indian Accounting Standards) rule 2015 and the Companies
(Indian Accounting Standards) Amendmeant Rubss, 2018

3 COVID-18 has caused disruptions in each and every secior of the economy and the Infrastructure iconstruction secior is the most affectad
segment. There are many reports of detays in infrastructure projects, due te supply chain disruptions and low availability and mobility of
manpawer, In addition, uncerainties regarding project complation, project financing, and future pipalines amidst lockdowns are surdfacing,
analysis shows that the secior as o whole remains the worst affectad al the moment. As on date, the Company have a good order booking and
the management are confident that will be able to overcome the prasent situation and achieve good tumover in the ned threa quarters, The
management believes that it has taken info account all the possible impact of known avents till tha date of approval of its consolidated financial
results ansing from COVID-18 pandemic in the preparation of the consolidated financial results. Howewver, the impact assessment of COVID-12 is
a continuing process given the uncertainties associated with is nature and duration. The Group will continue to monitor any materiad changes to
future econamic conditions.

4  The Indian Pariament has approved the Code on Social Security, 2020, which would impact the contributions by the Company towards Provident
FundqndGmumr.Th-uuﬁm&umm:.mwh'-:mhmlmmhwwhmMMMﬁmm“whbﬁw. The
Company will carry out an evaluation of the impact and record the same in the financial results in the period in which the cods becomes effective
and and related rules are pulblished,

5 The figure repared in the consolidated financial result for the quarter ended 31 Decamber 2021 is being balancing figure betwaen unaudited
figure in respect of the pericd ended 11 Decambar 2021 and the published unaudited six month consolidated figure upto 30 September 2021,
which werse subject to imited review by the sudiors.

B

The previous quartes/year figures have been rearranged / regrouped /reclassified wherewar considered necassary to make these comparable
with those of the current yeariperiod

The financial resuft of the Company will be available on our websits www. kaiserpress. com.

On bohalf of the Board of Directors
For Kalser Corporation Limited

2B

Managing Director
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To KCL/61/2021-22
BSE Ltd, February 14, 2022
Listing Department,

Phiroze Jeejeebhoy Towers,

Dalal Street- Fort,

Mumbai- 400001

Ref: BSE Scrip Code- 531780

Dear Sir / Madam

Sub: Outcome of the Board meeting dated February 14, 2022

As per SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015; Regulation 30, we are providing
herewith the outcome of the Board meeting held on February 14, 2022 as under:

The meeting commenced at: 3:30 P.M.

The meeting was concluded at: 4:30 P.M.

Chairman: Mr. Bhushanlal Arora took the chair.

Leave of absence: the Board noted about the Directors who were present

Minutes of the Previous Board meeting:

Minutes of the previous Meeting of the Board held on January 5, 2022 was approved and signed by the Chairman.
Unaudited Financial Results:

The Board discussed about the standalone / consolidated Unaudited Financial Results of the Company for the quarter
ended December 31, 2021 along with the Limited Review Report as placed on the table was duly approved by the
Board and the same was noted and the resolution was passed authorizing the Managing Director of the Company to
sign the results and furnish the same to the Stock Exchange and to publish it in the newspaper as per the SEBI Listing
Regulations, 2015.

There was no other agenda other than general compliance; the meeting was terminated with vote of thanks.

We request you to kindly take the above information on your records.

Thanking you,

For Kaiser Corporation Ltd.

SFOR
G

Bhushanlal Arora
Managing Director

DIN: 00416032



