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such as FX loan translation losses, NRV provisions, etc. The Profit after Tax for the quarter was=!: 839 crores, 
after incorporating the financials of subsidiaries, joint ventures and associates. 

The Company's consolidated Net Gearing (Net Debt to Equity) stood at 0.98x at the end of the quarter (as 
against 0.83x at the end of Q4 FY22), and Net Debt to EBITDA stood at 2.03x (as against 1.4Sx at the end of 
Q4 FY22). A significant portion of increase in debt was mainly due to locking up of working capital in 
inventory. 

Production and Sales Summary: 

Ql FY23 

Particulars (million tonnes) Crude Steel 
. Sales 

Consolidated Indian Operations 

Joint Control Entity: 

JSW lspat Special Products Ltd. 

Indian Operations including Joint Control Entity 

JSW Steel USA Ohio 

Total Combined Volumes 

Update on Projects: 

Production 

5.62 

0.11 

5.72 

0.16 

5.88 

4.33 

0.12 

4.45 

0.16 

4.61 

The Smtpa brownfield expansion at Vijayanagar is progressing well, with civil works underway at the site. 
Long lead-time items have been ordered, and Letters of Credit established. The project is expected to be 
completed by end of FY2024. 

The remaining downstream projects at Vasind and Tarapur are expected to be completed in Q2 FY23. 

The expansion at BPSL to 3.Smtpa is progressing well and is expected to be completed during Q2 FY23. The 
Phase-II expansion (from 3.Smtpa to Smtpa) is expected to be completed by FY24. 

The Company's capex spend was =!'.3,702 crores during Ql FY23, against the planned capex spend of =!:20,000 
crores for FY 23. Considering the current market conditions, the company expects to calibrate its capex 
spend to =!:15,000 crores for FY23. 

Outlook 

The global economic outlook has weakened due to high inflation across most economies, with elevated 
energy and food prices affecting consumption. The ongoing Russia-Ukraine conflict and frequent Covid 
related lockdowns in China have disrupted global supply chains, and caused spikes in energy prices. The 
World Bank, in its June outlook, has reduced its global growth forecast to 2.9%, from 4.1% in January. 

In the United States, while PMI and IIP data still remains positive, the trend has been declining over the last 
few months. Aggressive tightening by Federal Reserve to tame high inflation is likely to impact investments 
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