IJM FINANCIAL

February 7, 2022

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza

1% Floor, New Trading Ring Plot No.C-1, G Block

Rotunda Building, P J Towers Bandra-Kurla Complex

Dalal Street, Fort Bandra (East)

Mumbai 400001 Mumbai — 400 051

Security Code: 523405 Symbol: IMFINANCIL

Dear Sirs,

Sub: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company, at its meeting held

to

1

2)

3)

day, has, inter alia,

approved the unaudited standalone and consolidated financial results of the Company
for the third quarter and nine months ended December 31, 2021;

declared an interim dividend of Re. 0.50 per share for the financial year 2021-22. The
said interim dividend, will be paid to the Members of the Company on or before March
7, 2022 whose names appear in the Register of Members of the Company or in the
records of the Depositories as beneficial owners of the shares as on
February 18 , 2022; and

based on the recommendation of the Nomination and Remuneration Committee,
approved the appointment of Mr. Pradip Kanakia (DIN: 00770347) as an additional
(independent) director with immediate effect, subject to the approval of the members
and such other approvals, if any, and to the extent required. The details of Mr. Kanakia
as required under the Listing regulations and SEBI Circular no. CIR/CFD/CMD/4/2015
dated September 9, 2015, are enclosed as Annexure A hereto.

Additionally, we are also enclosing the following documents.

(i) Copies of the above unaudited financial results as approved by the Board.
(ii) Copy of the 'Limited Review Report', as received from our Statutory Auditors,
B SR & Co. LLP on the above financial results.

The above results are also being uploaded on the website of the Company, viz,

w w.imfl.com;
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JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784
Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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The meeting of the Board of Directors commenced at 2.00 pm and concluded at 4.25 pm.

We request you to kindly take the above on your record and disseminate the same on your
website, as you may deem appropriate.

Thank you.

Yours truly,
For JM Financial Limited

¢ Lok

rashant Choksi
Group Head — Compliance, Legal
& Company Secretary

Encl.: as above.

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg. Prabhadevi. Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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Annexure A

Disclosures as per the Listing Regulations and SEBI Circular no. CIR/CFD/CMD/4/2015
dated September 9, 2015

1) Details of Mr. Pradip Kanakia (DIN: 00770347)

Sr. | Particulars Disclosure of details
No.
1. | Reason for change viz., appointment, | Appointment of Mr. Pradip Kanakia as an
resignation, removal, death or | additional (independent) director of the

otherwise Company.
2. | Date of appointment & term of | February 7, 2022
appointment Five years commencing from February 7,
2022

3. | Brief profile in case of appointment Mr. Pradip Kanakia is a strong leader and
governance oriented professional  with
expertise  in  strategy, transformation,
performance  management,  accounting,
auditing, reporting, controls, compliance and
governance. As a qualified Chartered
Accountant of both England and Wales, and
India, have held leadership positions with
PwC and KPMG during a career of 35 years.
As a lead audit partner, led audits of several
prestigious  Indian and  multinational
companies, across various industry sectors for
over 22 years. As a leader in both PwC and
KPMG, played a major role in transforming
the businesses of both the firms leading to
accelerated growth and profitability by
demonstrating the ability to ‘turn around’
underperforming business units with strong
strategic and execution skills. Led several
thousand people in both the firms and
cultivated a culture of high performance,
collaboration and team work. Encourage a
questioning mind set and believe in finding
solutions to problems by actively engaging
with all stakeholders. Cultivated strong
relationships with leading Directors, CEOs,
CFOs and other senior C suite professionals
of companies across the country and have a
good market standing.
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4. | Disclosure of relationships between | Mr. Pradip Kanakia is not related to any of
directors in case of appointment of a | the existing directors or the key managerial
director personnel or the promoters of the Company.

5. | Information as required pursuant to | Mr. Pradip Kanakia is not debarred from
BSE Circular with ref. no. LIST/ | holding the office of a director by virtue of
COMP/ 14/ 2018- 19 and the National | any SEBI order or any other such authority.
Stock Exchange of India Ltd with ref.
no. NSE/ CML/ 2018/24, dated 20™
June, 2018

JM Financial Limited

Corporate identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3223 www.jmfl.com
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Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway, Goregaon (East),

Mumbai - 400 063, India

Limited Review Report on unaudited consolidated financial results of JM
Financial Limited for the quarter ended 31 December 2021 and year-to-date
results for the period from 01 April 2021 to 31 December 2021 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of JM Financial Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of JM
Financial Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) and its share of the net profit after tax and total comprehensive income of its
associate for the quarter ended 31 December 2021 and year-to-date results for the period from 01
April 2021 to 31 December 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent:
i. JM Financial Limited

Subsidiaries:

ii. JM Financial Credit Solutions Limited;

iii. JM Financial Home Loans Limited;

iv. JM Financial Products Limited;

v. JM Financial Services Limited;

vi. JM Financial Institutional Securities Limited;

vii. JM Financial Commtrade Limited;

viii. JM Financial Capital Limited;

ix. JM Financial Properties and Holdings Limited;

x. Infinite India Investment Management Limited;

xi. JM Financial Asset Management Limited;

xii. CR Retail Malls (India) Limited;

xiii. JM Financial Asset Reconstruction Company Limited including its subsidiaries together referred
to as JM Financial Asset Reconstruction Company Limited Group;

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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xiv. JM Financial Overseas Holding Private Limited;
xv. JM Financial Singapore Pte. Ltd;

xvi. JM Financial Securities, Inc. and

xvii. M/s Astute Investments

Associate:
xviii. JM Financial Trustee Company Private Limited

10.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 9 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

As described in Note 7 to the Statement, the extent to which the Covid-19 pandemic will continue to
impact certain Subsidiaries’ results (referred to in paragraph 4 above as iii, iv, viii, xi, and xiii) and
consequently the Group’s results is dependent on future developments, which are highly uncertain.

Our conclusion is not modified in respect of this matter.

The consolidated financial statements of the Group for the year ended 31 March 2021 have been
audited by the predecessor auditor whose report dated 05 May 2021 had expressed an unmodified
opinion. The financial information of the Group for the corresponding quarter ended 31 December
2020 and the corresponding period from 01 April 2020 to 31 December 2020 has been reviewed by
the predecessor auditor whose report dated 23 January 2021 had expressed an unmodified
conclusion.

Our conclusion is not modified in respect of this matter.

The consolidated financial results for the three months ended 30 September 2021 included in the
Statement were reviewed earlier by the then statutory auditors of the Group whose report has been
furnished to us and has been relied upon by us for the purpose of our review of the Statement.

Our conclusion is not modified in respect of this matter.

We did not review the financial results of 8 Subsidiaries included in the Statement, whose financial
results reflects total revenues of Rs. 439.54 crores and Rs. 1,324.52 crores, total net profit after tax
of Rs. 76.69 crores and Rs. 290.45 crores and total comprehensive income of Rs. 76.61 crores and
Rs. 290.20 crores, for the quarter ended 31 December 2021 and for the period from 01 April 2021 to
31 December 2021 respectively, as considered in the unaudited consolidated financial results. These
financial results have been reviewed by other auditors whose reports have been furnished to us by
the Parent’s management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

The Statement includes the financial results of 5 Subsidiaries which have not been reviewed, whose
financial results reflects total revenues of Rs. 18.65 crores and Rs. 54.98 crores, total net profit after
tax of Rs. 4.44 crores and Rs. 11.36 crores and total comprehensive income of Rs. 4.58 crores and
Rs. 12.56 crores, for the quarter ended 31 December 2021 and for the period from 01 April 2021 to
31 December 2021 respectively, as considered in the Statement. The Statement also includes the
Group’s share of net profit after tax of Rs. 0.14 crores and Rs. 0.73 crores and total comprehensive
income of Rs. 0.14 crores and Rs. 0.73 crores, for the quarter ended 31 December 2021 and for the
period from 01 April 2021 to 31 December 2021 respectively as considered in the unaudited
consolidated financial results, in respect of one associate, based on its financial results which has not
been reviewed. According to the information and explanations given to us by the Parent’s
management, these financial results are not material to the Group.
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Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No.:101248W/W-100022

KAPIL Digitally signed by KAPIL

VINODKUMAR 5302007 160850

GOENKA +05'30"

Kapil Goenka
Partner
Mumbai Membership No.: 118189

07 February 2022 UDIN:22118189AAPXRQ7414
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Chartered Accountants
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Mumbai - 400 063, India

Limited Review Report on unaudited ctandasone linanfias recudc ol JM
Finanf iasLimited lor the quarter ended 31 Def ember 2021 and year-to-date
ctandasone linanf iasrecusdc lor the period Irom 01 Apris2021 to 31 Def ember
2021 purcuant to Regusation 33 ol Sef uritiec and Exf hange Board ol India
(Licting Obsgationc and Dicf socure Requirementc) Regusationc, 2015

To the Board ol Diref torc ol JM Finanf iasLimited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of JM
Financial Limited (“the Company”) for the quarter ended 31 December 2021 and year-to-date results
for the period from 01 April 2021 to 31 December 2021 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The standalone financial statements of the Company for the year ended 31 March 2021 have been
audited by the predecessor auditor whose report dated 05 May 2021 had expressed an unmodified
opinion. The financial information of the Company for the corresponding quarter ended 31 December
2020 and the corresponding period from 01 April 2020 to 31 December 2020 has been reviewed by
the predecessor auditor whose report dated 23 January 2021 had expressed an unmodified
conclusion.

Our conclusion is not modified in respect of this matter.

The standalone financial results for the three months ended 30 September 2021 included in the
Statement were reviewed earlier by the then statutory auditors of the Company whose report has
been furnished to us and has been relied upon by us for the purpose of our review of the Statement.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

KAPIL Digitally signed by KAPIL

VINODKUMAR GOENKA
VINODKUMAR Date: 2022.02.07

GOENKA 16:09:24 +05'30"
KapisGoenka
Partner
Mumbai Membership No.: 118189
07 February 2022 UDIN:22118189AAPXEV8318
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JM FINANCIAL LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
- P—— - a—— T —— (Rupees in Crore)
Sr. _|Particulars ——— Quarter Ended N Nine Month Ended _ Year Ended
No. | suazaem 30.09.2021 31122020 31.12.2021 31.12.2020 31.03.2021
dited Unaudited Unaudi Unaudi L ¢ Audited
1_|Income R . - - o B
(a) |Revenue from Operations __ s oo [
(i) Interest Income B 49049 [ sosa1| 52392 142825 1,430.45 1,908.54
(ii) Fees and Commission Income 22003 | 200,62 11263 63130 41524 628.53
____i(iii) Brokerage Income o R _ . 8036 59.85 243.84 184.45 256.61
__|(iv) Net gain on fair value changes —— 126.18 14431 107.65 506.56 276.35 31191
/(v) Net gain on of financial carried at d cost 0.05 - 0.01 - 6.52 6.60
1
: g R S A YA S .
{(vi) Other Operating Income - 33.48 3184 2075 89.98 59.37 85.28
| 95193 | 96224 884381 289993 237238 319747
(b) | Other Income _ - 1255 725 6.18 26,54 1312 29.16
. e 964.48 969.49 890.99 2,926.47 2,385.50 3,226.63
y— N —— - — (— — .
_2_|Expenses = " » N
(a) |Finance costs 283.40 . i 287.39 o »27}_.2__ §3 l.77§7 - 839.77 1,110.87
_(b) |Net loss on derecognition of financial instruments carried at amortised cost . £ o 2.46 7 . 241 - -
(c) |Impairment on financial in rNote?) | 11387 69.07 297.93 - _256.76
(d) |Employee benefits expense o 142.72 145.40 | 753 | 45037 440.83
(e) | Depreciation and amortization cxpense - 9.29 941 994 28.14 ) 39.75
(f) |Other Expenses ] 104.90 93.65 85.44 289.39 31157
Total ex| o 615.74 652.18 560.23 1,900.02 2,159.78
|
i
3 Profit before tax (1-2) ] 348.74 317.31 330.76 1,026.45 754.45 1,066.85
|
4 iTax p I _L__ B _ i : o W——— - 7 j7 o lj
(a) | Current tax___ s | M2 130.46 109.65 33201 24652 31359
(b) |Deferredtax I 1577 @ (2851) 688  (ea19) (213
(c) |Tax adjustment of carlicr years (net) | = = 0.57) - - (0.07)]
Total tax 87.97 | 89.29 80.57 263.19 181.73 260.79
T
5 |Net Profit for the period / year (3-4) - 260.77 | 228.02 250.19 763.26 572.12 806.06
| g i W—
_6_|Add :- Sharc in profit of associate o — 0.14 | 0.28 0.73 : 2.11
7 | Net Profit after tax and Share in profit of (5+6) 260.91 228.30 763.99 574.52 808.17
| —
|
| 8 'Other Comprehensive Income (OCI) - I - o—— S
(i) Items that will be reclassified to profit or loss | )
|- Exchange differences on of foreign operations 0.14 0.26) 121 | (3.50) @.74)
{ - XENANge COe i o
| |(ii) Items that will not be recl. d to profit or loss B B - B T B
| -R of defined benefit obligations: (0.23) (1.13) 029 (0.70) 089
- Share in Other Compreh Income of Associate = _ B = 1 =
- Income tax on the above I i 0.05 0.29 (0.07) 0.17 0.22)
Total Other Comprehensive Income (0.04) (1.10) (0.84) 0.68 (2.83)
I
9 |Total Comprehensive Income (7+8) 1 260.87 ! 227.20 250.16 764.67 571.69 807.48
10 |Net Profit attributable to (7): B
Owners of the company 21680 | 17443 | 18076 594.37 41343 590.14
Non-controlling interests 44.11 53.87 70.24 169.62 161.09 21803
] 11 _|Other Comprehensive Income attributable to (8): B - B ]
Owners of the company 0.01 — (1.01) o (0.85) 0.80 D (2.84) (0.81)
| N ing intcrests (0.03) ) (0.09) 0.01 {0.12) 0.01 0.12
| o L . o
12 Total Comp| Income ble to (9): . o )
Owners of the company 216.81 17342 179.91 595171 410.59 589.33
Non-controlling interests B 44.06 | 53.78 7025 16950 161.10 2815
13 | Paid up cquity share capital (Face value Re. 1/- per share) T 95.40) 95.36) 9524 95.40) 95.24| 9527
14 |Other Equity (excluding revaluation reserves) - _ — 6,852.19
| 15 |Earning Per Share (EPS) . . [ L
 annualised) R 183 L 1.96 6.23
.) (Not lised, 1.83 1.95 6.22

# Denotes amount below Z 50,000/~

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi. Mumbai 400 025.
T: +91 22 6630 3030 F: +91 22 6630 3344 www .jmfl.com
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JM FINANCIAL LIMITED

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(Rupees in Crore)

{ Quarter Ended Nine Month Ended Year Ended |
Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 | 31.03.2021
Unaudited Unaudited U dited Unaudited U i Audited
ISegment Revenue
A |Investment Bank . _ 360.80 31171 290.95 988.38 79881 108379 |
B |Mortgage Lending B 281.68 313.79 325.50 895.58 915.82 1,217.72
C | Alternative & Di: Credit N 85.69 124.89 127.03 435.89 312.59 388.83 |
D | Asset M Wealth M. &S Bi (Platform AWS) 187.08 179.89 135.56 509.72 337.61 _501.63 |
E |Others 89.47 65.68 41.00 190.76 84.75 136.85
Total Segment Revenue il iliere. 1,004.72 995.96 920.04 3,020.33 2,449.58 3,328.82
Less: Inter - I revenue (40.24) (26.47) (29.05) (93.86) (64.08) (102.19)
Total Revenue B . ” 964.48 969.49 890.99 2,926.47 2,385.50 3,226.63
Segment Results (Profit before tax)
A | Investment Bank o 133.63 93.30 10042 341.89 261.80 374.91
B |Mortgage Lending 96.66 96.06 142.59 264.13 347.99 477.50 |
C | Alternative & Distressed Credit o . 16.96 53.02 4431 | 213.33 . T168 | 93.70
D |Asset M: Wealth M. & Securities Bi (Platform AWS) 52.16 4435 24.90 108.96 39.13 66.10
E |Others - 49.33 30.58 18.54 98.14 27.85 54.64
 Total Results D - 348.74 317.31 330.76 1,026.45 754.45 1,066.85
|Segment Assets - | S T S
A |Investment Bank 5,623.37 5,580.23 5,543.15 5,623.37 5,543.15 6,183.47
B |Mortgage Lending B - N 8,910.85 8,794.64 844416 | 891085 8,444.16 9,646.99
C |Alternative & Distressed Credit 3,709.47 3,668.80 3,280.71 3,709.47 3,280.71 3,865.67
D |Asset Management, Wealth Management & Securities Business (Platform AWS) 2,672.71 2,699.12 | 2,865.06 2,672.71 2,865.06 2,394.35
E  |Others 1,857.76 1,838.12 1,214.59 1,857.76 1,214.59 1,231.92
Total Segment Assets 22,774.16 22,580.91 21,347.67 22,774.16 21,347.67 23.322.40
Segment Liabilities
A |Investment Bank 3,226.40 3,209.34 3,130.52 3,226.40 3,130.52 3,683.66
B_ |Mortgage Lending o L s01722 5,062.56 475375 5,017.22 475375 5,859.13
C | Alternative & Distressed Credit 1,870.19 1,892.50 1,642.07 1,870.19 1,642.07 2,214.36
D | Asset Management, Wealth ) & Securities (Platform AWS) 1,915.96 1,981.02| 216751 1,915.96 2,167.51 1,676.19
E |Others 355.98 358.52 267.86 355.98 267.86 26545
Total Segment Liabilities 12,385.75 12,503.94 11,961.71 12,385.75 11,961.71 13,698.79
|Segment Capital Employed » i
A | Investment Bank 2,396.97 2,370.8% 2412.63 2,396.97 2,412.63 2,499.81
B Mortgage Lending - 3,893.63 3,732.08 _ 3,60041 3,893.63 3,690.41 3,787.86
C |Alternative & Distressed Credit 1,839.28 1,776.30 1,638.64 1,839.28 1,638.64 1,651.31
| D | Asset Management, Wealth Management & Securities Business (Platform AWS) 1 75675 | 718.10 697.55 75675 69755 __718.16 |
E _|Others 1 1,501.78 1,479.60 946.73 | 1,501.78 946.73 966.47
Total Capital Employed 10,388.41 10,0676.97 9,385.96 | 10,388.41 9,385.96 9,623.61
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L JM FINANCIAL LIMITED
TATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 202
(Rupees in Crore)}
Sr. uarter Ended Nine Months Ended Year Ended
No. |Particulars 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 [Income
(a) |Revenue from Operations
(i) Interest income 16.02 15.59 16.57 49.67 34.11 51.91
___|(ii) Fees and commission income 107.31 | 7497 5551 28909 | 13935} 229.10
(iii) Net gain on fair value chang 31.01 29.34 5.16 94.03 46.32 6527
(iv) Profit on sale of investment in subsidiary - 30.02 - 30.02 - -
Total revenue from operations 154.34 149.92 77.24 462.81 219.78 346.28
(b) |Other income 2.05 50.13 1.37 53.41 21.65 28.13
Total Income 156.39 200.05 78.61 516.22 241.43 374.41
2 |Exp
(a) |Finance costs 1.66 1.70 1.76 5.11 5.42 7.24
(b) |Fees, Sub Brokerage and other direct expenses 25.75 7.63 5.90 42.76 27.14 30.77
(c) |Impairment on financial instruments 032 1.75 2.99 (0.96) 3.59 4.75
(d) |Employee benefits expense 27.59 28.30 22.05 100.58 59.66 84.31
(e) |Depreciation and amortisation expense 247 2.89 297 8.25 8.94 11.92
(f) [Other expenses 3.80 5.95 4.38 16.23 12.45 18.59
Total expenses 61.59 48.22 40.05 171.97 117.20 157.58
3 |Profit before tax (1-2) 94.80 151.83 38.56 344.25 124.23 216.83
4 |Tax expenses
(a) |Current tax 17.50 27.10 10.60 62.90 21.20 42.40
(b) |Deferred tax 5.57 (2.62) (0.59) 7.20 (3.54) (0.90)
(c) |Tax adjustment of earlier years (net) - - - - - 0.10
Total tax expenses 23.07 24.48 10.01 70.10 17.66 41.60
5 |Net Profit for the period / year (3-4) 71.73 127.35 28.55 274.15 106.57 | _ 175.23
6 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
Remeasurement of defined benefit obligations (0.04) (0.14) 0.03 (0.12) 0.10 022
(ii) Income tax on above 0.01 0.03 # 0.03 (0.02) (0.06)
Total other Comprehensive Income (0.03) (0.11) 0.03 (0.09) 0.08 0.16
7 {Total Comprehensive Income (5+6) 71.70 127.24 28.58 274.06 106.65 175.39
8 |Paid up equity share capital 95.40 95.36 95.24 95.40 9524 95.27
(Face value Re.1/- per share)
9 |Other Equity (excluding revaluation reserves) 3,407.59
10 |Earning Per Share (EPS) |
Basic EPS (in Rs.) (Not annualised) 0.75 1.34 0.31 2.88
Diluted EPS (in Rs.) (Not annualised) 0.75 1.33 0.31 2.87

# Denotes amount below ¥ 50,000/~
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Notes:

1) The above unaudited standalone and consolidated financial results for the third quarter and nine months ended
December 31, 2021 have been reviewed by the Audit Committee, and on its recommendation, have been
approved by the Board of Directors at its meeting held on February 7, 2022 in accordance with Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’). The said results have been subjected to limited review by the Statutory Auditors of the Company,
who have issued an unmodified report thereon.

2) The said standalone and consolidated financial results have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

3) The Board of Directors of the Company has declared the interim dividend of Re. 0.50 per share of the face
value of Re. 1/- each. This will result in cash outflow of Rs. 47.70 crore.

4) During the third quarter ended December 31, 2021, the Allotment Committee of the Board has allotted an
aggregate of 4,76,013 equity shares of the face value of Re. 1/- each to the eligible employees upon exercise of
stock options by them. Consequent upon the said allotment of shares, the total paid up equity share capital of
the Company has increased to Rs. 95,40,44,762/- (Rupees Ninety five crore forty lakh forty four thousand seven
hundred and sixty two) representing 95,40,44,762 equity shares of the face value of Re. 1/- each.

5) On a consolidated basis, the Group has four reportable segments, namely, (i) Investment Bank (ii) Mortgage
Lending (iii) Alternative & Distressed Credit and (iv) Asset Management, Wealth Management & Securities
Business (Platform AWS). The revenue from others include property rental income, income from the proceeds
of Qualified Institutions Placement (QIP) issue, which are pending for deployment and surplus funds. The
reportable segments are in line with the segment wise information as presented to the Chief Operating Decision
Maker (CODM). The Group does not have any material operations outside India and hence disclosure of
geographic segments is not required.

6) On a stand-alone basis, the third quarter’s other income is not comparable with that of the preceding quarter’s
income (second quarter ended September 30, 2021) since the said income included the dividend income from
the investments made by the Company in its subsidiaries.

7) Given the uncertainty due to Covid-19 over the potential macro-economic impact and external developments,
the management of the relevant subsidiaries, has considered internal and external information up to the date of
approval of their respective financial results for the third quarter. The Group, based on the available
information, has estimated an impact on the future cash flows in respect of the financial assets and has also
applied management overlays basis the policies of the said subsidiaries for the purpose of determination of:

- the provision for impairment of financial assets carried at amortised cost; and
- the fair value of certain financial assets carried at fair value through profit or loss (FVTPL).

Accordingly, the consolidated financial results for the nine months ended December 31, 2021 includes
incremental impairment provision of Rs. 135.32 crore attributable to the pandemic. The said provision is in
addition to the impairment provision made and fair value loss aggregating Rs. 382.76 crore as on March 31,
2021. Based on the current indicators of future economic conditions, the Group considers these provisions to be
adequate and the fair values of financial assets carried at FVTPL to be appropriate.

In addition, while assessing the liquidity situation, the Group has taken into consideration certain assumptions
with respect to the expected realisation of the financial assets and the expected source of funds, based on its past
experience which have been adjusted for the current events.

The extent to which the pandemic will continue to impact the future results of the relevant subsidiaries and
consequently the Group’s results will depend on future developments, which are highly uncertain including,
among other things, any new information concerning the severity of the Covid-19 pandemic and any action to
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contain its spread or mitigate its impact whether government-mandated or elected by the Group. Given the
uncertainty over the potential macro-economic condition, the impact of the Covid-19 pandemic may be
different from the ones estimated as at the date of approval of these consolidated financial results. The Group

will continue to closely monitor any material changes to future economic conditions, which will be given effect
to in the respective future periods.

8) The Consolidated and Standalone financial results for the third quarter and nine months ended December 31,

2021 are being uploaded on the Company’s website viz., www.jmfl.com and the websites of BSE Limited and
National Stock Exchange of India Limited viz., www.bseindia.com and www.nseindia.com respectively.

Key stand-alone financial information is given below: Rupees in Crore

Quarter ended Nine months ended Year ended
Particulars 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Total Income 156.39 200.05 78.61 516.22 241.43 374.41
Profit before tax 94.80 151.83 38.56 344.25 124.23 216.83
Profit after tax 71.73 127.35 28.55 274.15 106.57 175.23
Total Comprehensive Income 71.70 127.24 28.58 274.06 106.65 175.39

9) Previous period’s/year’s figures have been regrouped and rearranged wherever necessary to conform to the
current period’s classification.

For and on behalf of the Board of Directors

Vishal Vishal Nimesh
. Kampani
Nimesh 56020207
Kampani  15:55:55 +05'30'
Place: Mumbai Vishal Kampani

Date: February 7, 2022 Non-executive Vice Chairman

(DIN: 00009079)




