1 JM FINANCIAL

November 3, 2023

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza

1%t Floor, New Trading Ring Plot No.C-1, G Block

Rotunda Building, P J Towers Bandra-Kurla Complex

Dalal Street, Fort, Bandra (East)

Mumbai —400 001 Mumbai — 400 051

Security Code: 523405 Symbol: JMFINANCIL

Dear Sirs,

Sub: Outcome of the Board Meeting

We wish to inform you that the Board of Directors of the Company, at its meeting held today,
has, inter alia, approved the unaudited standalone and consolidated financial results of the
Company for the second quarter and half year ended September 30, 2023.

In the above context, we are enclosing the following documents.

i) Copy of the financial results as reviewed by the audit committee and approved by the
Board of Directors. The said financial results are being uploaded on the website of the

Company viz., www.jmfl.com.

ii) Copy of the ‘Limited Review Report’, as received from our Statutory Auditors,
B SR & Co. LLP, on the standalone and consolidated financial results.

The above meeting of the Board of Directors commenced at 2:15 p.m. and concluded
at 5:30 p.m.

We request you to kindly take the above financial results along with the Limited Review
Report on your record and disseminate the same on your website, as you may deem
appropriate.

Thank you.

Yours truly,
For JM Financial Limited

AR

Dimple Mehta
Company Secretary & Compliance Officer

Encl.: as above

JM Financial Limited

Corporate Identity Number : L67120MH1986PLC038784

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg. Prabhadevi, Mumbai 400 025.
T: +91 22 6630 3030 F. +91 22 6630 3223 www .jmfl.com



14th Floor, Central B Wing and North C Wing
B S R & CO = L L P Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of JM Financial
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of JM Financial Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of JM
Financial Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group") and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended 30 September 2023 and year to date
results for the period from 1 April 2023 to 30 September 2023 ("the Statement”), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
india (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations™).

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “interim Financial Reporting’ (“Ind AS 347},
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enabie
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingiy, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

a. The Statement includes the resulis of the following entities:

Parent:
i. JM Financial Limited

Subsidiaries:

i.. JM Financial Credit Solutions Limited;

iii. JM Financial Home Loans Limited;

iv. JM Financial Products Limited;

v. JM Financial Services Limited;

vi. JM Financial Institutional Securities Limited;
vii. JM Financial Commirade Limited;

viii. JM Financial Properties and Holdings Limited;
ix. Infinite India Investment Management Limited;

Registered Office:

BSR& Cas (a partnership firm with Repistration Na. BAG1223) converted into 8 S R & Co. LLP (a 141h Fioor, Central B Wing and North C Wing, Nesca IT Park 4, Nesco
Limited Liability Fartnership with LLP Registration Ne. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)
JM Financial Limited

x. JM Financial Asset Management Limited;
¥i. CR Retail Malls (India) Limited,;

xii. JM Financial Asset Reconstruction Company Limited including its subsidiaries together referred to as
JM Financial Asset Reconstruction Company Limited Group;

xiii. JM Financial Overseas Holding Private Limited;
xiv. JM Financial Singapore Pte Ltd;

xv. JM Financial Securities, Inc;

xvi. Astute Investments (Partnership Firm); and
xvii. ARB Maestro (Association of persons)

Associate:
xviii. JM Financial Trustee Company Private Limited

4, Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the financial results of 8 Subsidiaries included in the Statement, whose financial
results reflects total assets (before consolidation adjustments) of Rs. 16,211.95 crores as at 30
September 2023 and total revenues (before consolidation adjustments) of Rs. 534.98 crores and Rs.
1,006.19 crores, total net profit after tax (before consolidation adjustments) of Rs. 128 crores and Rs.
223.65 crores and total comprehensive income (before consolidation adjustments) of Rs. 127.82
crores and Rs. 223.42 crores, for the quarter ended 30 September 2023 and for the period from 1
April 2023 to 30 September 2023 respectively, and cash oufflows (net) (before
consolidation adjustments) of Rs. 27.89 crores for the period from 1 April 2023 to 30 September 2023
as considered in the Statement. These financial results have been reviewed by other auditors
whose reports have been furnished {o us by the Parent's management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based sclely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 abave. Our conclusion is not modified in respect of this matter.

6. The Statement includes the financial results of 5 Subsidiaries which have not been reviewed, whose
financial resulis reflects tofal assets (before consolidation adjustments) of Rs. 337.83 crores as at 30
September 2023 and total revenues (before consolidation adjustments) of Rs. 5.01 crores and Rs.
11.13 crores, total net profit after tax (before consolidation adjustments) of Rs. 0.15 crores and Rs.
0.26 crores and total comprehensive income (before consclidation adjustments) of Rs. 2.80 crores
and Rs. 2.34 crores, for the quarter ended 30 September 2023 and for the period from 1 April 2023
to 30 September 2023 respectively, and cash outflows (net) (before consolidation adjustments) of
Rs. 87.87 crores for the period from 1 April 2023 to 30 September 2023 as considered in the
Statement. The Statement also includes the Group's share of net profit after tax of Rs. 0.40 crores
and Rs. 1.66 crores and total comprehensive income of Rs. 0.40 crores and Rs. 1.66 crores, for the
quarter ended 30 September 2023 and for the period from 1 April 2023 to 30 September 2023
respectlively as considered in the Statement, in respect of 1 associate, based on its financial
resuits which has not been reviewed. According to the information and explanations given to
us by the Parent's management, these financial results are not material to the Group.
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Qur conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

e e

Kapil Goenka

Partner

Mumbai Membership No.: 118189
03 November 2023 UDIN:23118189BGURSC2736
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B SR &Co. LLP iy

Western Express Highway

Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephona: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of JM Financial
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 01 April 2023 to 30 September 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of JM Financial Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of JM
Financial Limited (hereinafter referred to as "the Company”) for the guarter ended 30 September 2023
and year to date results for the period from 01 April 2023 to 30 September 2023 ("the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accerdance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Inferim Financial Reporting” ("Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Ohligations and Disclosure Requirements) Regulations, 2015, as amended {"Listing Regulations”).
Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial information Performed by the Independent Audifor of the
Entify”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enabie
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
ForBSR & Co. LLP
Chartered Accountants

Firm’'s Registration No.:101248W/AW-100022

Kapil Goenka
Partner

Mumbai Membership No.: 118189
03 November 2023 UDIN:23118189BGURSB5010

Registered Office:

B SR & Co. (= partnership firm with Regisiration No, BAG1223} canverted into B SR & Co. LLP (a 14th Floor, Central B Wing and Nerth © Wing, Nesco IT Park 4, Nesco
Ltimited Liabilily Partnership with LLP Registration No. AAB-8181) with effect frem October 14, 2013 GCenler, Western Express Highway, Goregaos (Eash, Mumbai - 400063
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1 JM FINANCIAL

IM FINANCIAL LIMITED

STATEMENT OF CONSOLIDATEDR UNALDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rupees in Crore)

Sr. |Particulars Quarter Ended Half Year Ended Year Ended
INa. 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.21123
Unaodited Unsudited Eoaudited Unaudited Unaudited Audited
1 llacome
{a) |Revenue from speratians B - =
(i) Interest income 63206 582.24 486.27 121430 9T | 200187
{ii) Fees and income 27378 20296 13253 | 478.74 296.86 65748
{11i) Brokerape income 123,10 86.31 7371 20961 i42 83 314,03
(iv) Net pain on fair value chimges 14787 180.24 158.10 328.11 223.89 18342
{+) Nol gain on derecopnition of Enanciat mstruments carcied al o7 0.08 - 015 - Li0
amoriised cost N il
(i) Other operating income I8.50 14.62 8.08 33.12 1047 2460
Total Revenue from opcrations 1,197,38 1,066.65 | $59.29 2,264.03 165179 | 3,271.50
{7} |Oiher came 10.58 14.47 17.84 31.05 31.06 71.57
Toial income 1,213.96 1,081.12 877.13 2,295.08 1,682.85 3,343.07
2 |Expenscs
{a} |Finanec cosls 388,10 365.88 269.79 73398 33053 1.178.51
) Mel loss on derceognition of firancial mstruments caricd at B ] 0.0 = 010 -
amortised cost
{¢) |Impairment on finoncial nstruments 136,85 14608 29.26 27293 | 61.53 93.56
{d} | Em ployee beneliis expense 23399 193 42 140.88 42941 28% 64 62234
(¢) |Depreetation and amorlizafion expensc . 1316 1203 _H)‘li',' 2519 i%.63 41.87
(£} |Other expenses 17193 133.27 10925 30520 20543 45218
Total expenses 936.03 850,68 55931 1,786.71 1.105.86 | 2,390.46
i
3 [Profit hefore tax (1-2) 277.93 23044 317.82 50837 576.99 952.61
4 {Tax expenscs .- B
{u} |Current tax 9338 R3.62 5336 177.00 94 52 24354
(h) | Deferred tax (2034} {28.07) 25.89 (4341} 4564 0.61
{c) [Tax adjustment of earlier years (net} {0.65) (0.41)} 0.8% (1.06) 0.89 (0.30)
Total Lax expenscs 72.39 §5.14 | 8014 127.53 141.05 243.85
5 |Net Profit for the |lcri;d i_\_'e:lr (3-4) 205.54 175.30 237.68 380.54 43594 T08.76
& |Add :- Share in profit of associale 0.40 1.26 030 1.66 @42 0.23
7 | Net Profit after tax and sharc in prafit of associate (5+6) 205,94 176.56 137.98 AB250 436.36 T08.99
B |Gther comprehensive income (OCH) .
(1) Jtems thal will be reclassified 1o profit or loss -
- Exchange differcnces on translatien of forzign cperations 2,65 (0.56) 4.13 209 905 10.99
(i} lHems that will not be reclassified 1o profil or loss
- Remeasurement of defined benelit obligations - {1.22) {19 {0.93) {Lih (0.72) (0.55)
- Share 1 other comprehensive income of associate = = S e i3 #
- Income 1ax on the above .29 0.05 0.23 0.34 | 0.18 014
Toial ather comprebensive income 1.72 (0.70) 343 10z | 8.51 1054
9 |Total camprehensive income for the periad / year {7+8) 207.66 175.86 4141 383.52 41467 TI9.57
10 |Net profit attriboeable w (7): o —= )
Owners of the company 194.94 165,90 180.01 360.34 350.m2 597.29
Non-controlling interests 11.00 10.66 57.97 21.66 RG34 111.70
11 |Other comprehensive income attributable to (8): .
Owners of the 1.87 {0.69) 347 1.18 850 10.62
[Non-controlling interesls {C.15) (0.01) (0.04) {0.16) (005} (0.04]
12 |Total epmprekensive income atribetable to (9):
Cwimers of the company 196,81 16521 183.48 362.02 358 58 o07.91
Non-contrelling interesls 10.85 10.65 5793 21.50 86.29 11166
13 |Paid up cquily share capilzl {Face value Re.1/- per share) 4551 95.50 05,48 9351 9548 9348
14 |Other equity (exclnding revaluation reserves) 7.988.34
15 |Eaming per equity share (EPS)* R
Basic EPS (in Rs.} 2.04 1.74 1.89 378 3.67 6.20
Diluted EPS (in Rs.) 2.04 174 1.88 3.78 3.66 6.25

<

* Not annualised for the quarters and hall year pereds
# Denotes amount below ¥ 50,000/

JM Financial Limited

Corporate Identity Number : L67 120MH1786PLC038784

Regd. Office: 7th Floor, Cnergy. Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025.

T: +91 22 6430 3030 F: +91 22 6630 3344 www jmfl.com




lJM FINANCIAL

JM FINANCIAL LEMITED

SEGMENTWISE DETAILS ON CONSOLIDATED BASIS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Rupees in Crotel

l . _Quarier Ended | Hilf YearEoded Year Ended |
Particelars 30.08.2023 30.06.2023 30.00.2022 30.69.2023 30.09.2021 | 31.03.2023
Unundited Unmefited (?z':l:i:;l: Unandited &“;:’;‘e'ﬁ‘f ; ;i:fi::lr-
A |Investment Benk 495.00 39092 31506 88592 638.90 1.299.11
B |Mongage Lending 36744 36541 307.04 73285 | 60687 | 131849 |
€ |Altemative & Distressed Credil 113.59 140.16 101 87 253.75 — 166.53 13713 |
b Asset M Wealth M & Securitics
Busingss (Platform AWS) 23754 175,38 146.75 413.23 261,25 560,89
E [Others .39 46.74 49.78 10413 85.81 180.30
Tatal Scgment Revenue 1,267.28 1,118.62 92050 2,385.88 1,759.36 349591
Less: lnter - | revenue (53.30) (37.50) (43.37) (903.80) (76.51) (152 84y
| Total - 1,213.96 1,081.12 877.13 2,29508 1,682.85 3,343.07
e = = SIS = —
Segment Resubts (Profit / (loss) before tax) B .- N E
A |Investment Bank 134.67 13534 118.41 31u41 248.96 | 486.47
B [M Lending 23790 19.79 11941 4769 197,94 . 46772
C  !Altermative & Distrossed Crodit 1792 | 299 2847 47.84 31,70 1172.02)]
D Assel M Wealth M, 1 & 5§
Business (Piotform AWS) 14.74 12.29 1247 | 23.03 23.34 22.89
E_|Others o 730 3310 906 | .30 75.05 147.55
| Total R_ﬂu]u 27193 23044 317.82 508.37 576.99 951.61
|
enl Assets™ |
A |Investment Bank 7.708.22 814171 7074.00 7.708.22 707400 |  h09sEa|
B Morigage Lending 1170717 14,493.23 10,082.99 11,767.17 10.082.99 107350
£ | Alicrnative & Distressed Credii 3.262.29 4,604,085 4.007.80 §.262.29 4.007 80 4.817.10
D Assel M Wealth M & Secunihies
Business {Plaform AWS) 4.485.75 3.830.83 2.612.m 448575 2.612.03 3.667.82
E | Others 225547 2.232.4 192581 225547 1.925.81 200209
M__ng‘_l:l_ﬂs§c§ 31.418.90 308176 2570263 31,418.90 25,7263 29,318.00
Sepmient Liabilities
A |]nvestmcnl Bank 485951 5.367.04 4.479.40 485951 4.479.40 4.366.18
B M Lending 732589 7.128.42 5.953.84 732599 593384 7,386.49
£ | Alternative & Di Credit 338434 2.730.93 215246 3.584.34 2.152.46 3,004.07
Assel M Wealth M & Sccaritics
|Business (Plalforim AWS) 380444 2.837.86 1.939.87 380444 1.539.87 258234
| E {Others 496.84 S05.81 270,69 | 496.84 2769 36031
‘Total Scgment Liubilities 20,071.12 18,588.46 14.796.26 1007112 14,796.26 18,1003
Segment Capilal Empfeyed”
A |Investment Bank 284871 2,774.67 2.594.60 284871 2,594 60 2.729.66
B |Morgage Lending 4.381.1% 4.304.81 4.129.15 4.381.18 4,129.15 4.345.66
¢ |Alternaiive & Distressed Credit 1.677.95 1.853.12 1.555.34 1,677.95 185534 L1243
p (At M Wealils M. & Sccerities
i Bustness (Platform AWS) 681.31 692.67 672,16 68131 | 67216 | GB548
| E |Others 1.758.63 1,728.43 1.655.12 | 1.758.63 1.655.12 164118
Total Capital Emiplayed 11,347.78 11,413,70 10,906.37 11,347.78 10,906,37 11,217,410

* Segment Assets and Capital Employed presented are net of Goodwill on consolidation amounting to Rs. 52 44 Crore.

¥ Refer Note £
Note:

On & consolidated basis, the Group has four reportable segments, namely,
{i) Investment Bank which caters to Institutional, Corporate, Govemment and Ullza High Net-worth clients end ingludes invesiment banking, institutional equities & research, management of private equity funds. fixed
income, private wealth management, portfolio management services, syndication and finance:
(i} Mortgage Lending which includes both whalesale mortgage lending {primarily cateting to real estate developers} and retail mortgags lending (affordable home loans and secured MSME);

(ui) Ahernative & Distressed Credit which includes the asset reconstruction business; and

(iv) Assel Management. Wealth Management & Securities Business {Plaiform “AWS™) which provides an integraied investmeni platform te individual clients and includes ehte and relail weailh managemen! busmess,

broking and mutual fund busiess.

The revenue from others include property rental income, income from the proceeds of Qualified Institutions Placement issue, pending its final deployment, and income from surplus funds.

The reportable sepments are in line with the segment wise information as presented {o (he Chief Operating Decision Maker (the “CODM™). The Company and the Group do not have any material operations outside India

and hence disclosure of gengraphic segments 1s not required

As per Ind AS 108 'Operaling Segments’, segment-wise details are disclosed on a consolidaled basis and hence, no separate disclosure has been given on 2 standalone basis.




JM FINANCIAL

JM FINANCIAL LIMITED
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
(Rupees in Crotre)
| Sr. Quarter Ended Half Year Ended Year Ended
No. |Particutars B B 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unandited Unandited Unaudited Audited
(Restated)** {Restated)** (Restated)**
1 |Income
(a) |Revenue from operations L 1 - 1
(1) Interest income 2775 17.26 2126 45.01 3562 66.57 |
(ii) Fees and commission income 128.85 86.56 41,78 21541 115.74 259.97
(iif) Net gain on fair value changes 10.57 3841 18.98 4898 59.46 76.40
Total revenue from operations 167.17 142.23 82.02 309.40 210.82 402.94
(b) |Other income 9831 281 61.60 101.12 63.10 152.52
Totat Income 265.48 145.04 143.62 410.52 273.92 555.46
2 |Expenses ) }
{a) |Finance costs 1.33 1.50 1.61 2.83 323 613
(b) |Fees, Sub Brokerage and other di{ect expenses 2024 17.68 970 37.92 3291 5520
(c) [Impairment on financial instruments 334 1.92 258 526 378 1.82
(d) |Employee benefits expense 63.80 45 82 30.04 109.62 69.02 14703
(¢) |Depreciation and amortisation expense 279 273 257 552 514 10.44
(£) |Other expenses 12.19 12.50 8.13 24.69 14.93 38.17
Total expenses 103.69 §2.15 54,60 185.84 128.01 258.79
3 |Profit before tax (1-2) B 161.79 | 62.89 89.02 224.68 1449 B 296.67
4 |Tax expenses - B
| (a) |Current tax 19.50 10.30 641 29.80 15.20 40.15
(b) [Deferred tax - 0.34 3.16 144 3.50 553 1.29
(¢} [Tax adjustment of earlier years (net) (0.52) (0.41) - (0.93} - (1.22)
Total tax expenses 19.32 13.05 7.85 32.37 20.73 4022
5 [Net profit for the period / year (3-4) 142.47 49.84 81.17 192.31 124.18 256.45
| 6 ]Other comprehensive income N o ]
(i) Itemns that will not be reclassified io profit o7 loss
- Remeasurement of defined benefit obligations (0.67) (0.05) {0.28) (0.72) (0.25) {0.18)
- Income tax on above 017 0.01 0.07 0.18 0.06 0.05
Total other comprehensive income - (0.50) (0.04) (0.21) (0.54) {0.19) (0.13)
7 [Total comprehensive income for the period / year 141.97 49.80 80.96 191.77 123.99 256.32
(5+6) -
8 (Paid up equity share capitai ] 95.51 95.50 9548 95.51 9548 0548
(Face value Re.1/- per share)
9 |Other Equity {excluding revaluation reserves) I 3,791.96
10 Earnings per equity share (EPS)* ==—= i
| Basic EPS (in Rs.) 149 s 0.52 085 2.01 136) 2.69
Diluted EPS (in Rs.) 149 G52 0.85 2.01 1.30 268

* Not annualised for the quarters and half year periods
** Refer Note 4

A\
MUMBALY
“9
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JM FINANCIAL LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

AJM FINANCIAL

(Rupees in Crore)

As at As at
Sr. September 30, 2023 March 31, 2023
No. Unaudited Audited
ASSETS
(1) |Financial Assets
(a) |Cash and cash equivalents 44928 524.02
(b} [Bank balances other than (2) above 2,721.52 1,807.64
(¢} |Trade receivables (net of Impairment [oss allowance) 955.19 1,215.31
(d) |Loans (net of Impairment loss allowance) 17,924.82 16,928.73
{e) [Investments 4,167.34 3,584.49
(f} |Other financial assels 3,634.92 3,790.74
Total Financial Assets 29,853.07 27,910.93
(2} [Non-financial Assets
(a) |Inventories 150.48 102.10
(b) |Current tax assets 401.26 367.11
(c) |Deferred tax assets 298 .46 24522
(d) [Property, plant and equipment 479.49 439.92
(e) {Capital work in progress 12.28 7.01
(H) [Other intangible assels 14.97 12.49
{g) |Goodwill on consolidation 52.44 52.44
(h) |Other non-fiancial assets 208.89 233.22
Total Non-financial Assets 1,618.27 1,459.51
Total Assets 31,471.34 29,370.44
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(a) [Trade payables
total outstanding dues of micro enterprises and small enterprises 0.44 1.15
total outstanding dues of creditors other than micro enterprises and small enterprises 1,236.81 1,322.09
{b) |Debt securitics 11,307.21 10,010.15
{c) |Borrowings (other than Debt securities) 5,641.58 5,864.48
(d) |Lease liabilities 81.89 64.83
{e) [Other financial liabilities 1,436.68 542 .45
Total Financial Liabilities 19,704.61 17,805.15
(2) |Non-Financial Liabilities
(a) |Current tax liabilities i1.32 301
(b) |Provisions 61.78 5354
(c) {Deferred tax liabilities 160.73 157.85
(d) |Other non-financial liabilities 132.68 R1.04
Total Non-Financial Liabilities 366.51 295.44
(3) |EQUITY
{a) |Equity share capital 9551 0548
(b) |Other equity 8.320.59 8.040.78
Equity attributable to owners of the Company 8,416.10 8,136.26
(¢) |Non-controlling interesis 2.912.78 2.888.41
{d) |Non-controlling interests of Security receipts holders under Distressed Credit Business 71.34 245.18
Total Equity 11,400.22 11,269.85
31,471.3 29,370.44

Total Liabilities and Equity
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1 JM FINANCIAL

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

{Rupees in Crore)

Sr. As at As at
No. September 30, 20623 March 31, 2023
Unaudited Audited
(Restated)**
ASSETS
(1) |Financial Assets
(a) [Cash and cash equivalents 78.70 54.85
{b) |Bank balances other than (a) above 4.56 5.96
(c) {Trade Receivables (net of Impairment loss allowance) 102.72 3347
(d) |Loans (net of Impairment loss allowance) 0986.97 737.04
(e) [Investments 2.898.74 3,098.49
(f) {Other Financial assets 28.36 14.28
Total Financial Assets 4,100.05 3,944.09
(2) |Non-financial Assets
(a) |Current tax Assets (Net) 151.90 159.60
(b) |Property, Plant and Equipment 49.44 53.44
(c) |Other Intangible assets 2.67 2.89
(d) |Other non-financial assets 6.88 4.06
Total Non-financial Assets 210.89 219.99
Total Assets 4,310.94 4,164.08
LIABILITIES AND EQUITY
LIABILITIES
(1) [|Financial Liabilities
(a) |Trade Payables
Total outstanding dues of micro enterprises and smail enterprises 0.04 0.03
Total outstanding dues of creditors other than micro enterprises 21.34 7.68
and small enterprises
(b) [Lease liabilities 57.74 60.70
{¢) |Other financial liabilities 73.68 52.53
Total Financial Liabilities 152.80 126.94
(2) (Non-Financial Liabilities
(a) |Provisions 14.49 14.05
(b) |Deferred tax liabilities {Net) 134.08 130.76
(c) |[Other non-financial liabilities 17.28 10.89
Total Non-Financial Liabilities 165.85 155.70
(3) |EQUITY
(a) |Equity Share capital 95.51 95.48
(b} |Other Equity 3,896.78 3,791.96
Total Equity 3,992.29 3,887.44
Total Liabilities and Equity 4,310.94 4,164.08
** Refer Note 4




JM FINANCIAL LIMITED

JjJM FINANCIAL

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

{Rupees in Crore)

&

For the half year ended For the half year ended
Sr. September 30, 2023 September 30, 2022
No, Unaudited Unaudited
A |Cash flow from aperating activities
Profit before tax 508.37 576.99
Adjustment for:
Depreciation and amortisation expense 25.19 19.63
Amortisation of deferred employee compensation {ESOF) 4.23 1.32
Impairment on financial instruments 27293 61.53
Gain on sale of property, plant and equipment (PPE) (0.09) (0.01)
Net gain on fair value changes {328.11}) (223.89)
Dividend income (9.24) (4.32)
Interest income (1,214.30) (977.74)
Interest income - others (11.46) (7.83)
Finance cosls 75308 530.52
Operating profit \ (loss) before working capital changes 1.50 (23.80)
Adjustment for:
Decrease/{Increase) in trade receivables 251.21 (120.21)
(Increase) in loans (net) {1,219.81) {634.68)
Decrease/(Increase) in other financial assets 36.63 {206,98)
(Increase) in Inventories (48.38) -
(Increase) in other non financial assets (9.59) (9.60)
(Decreae)/Increase in trade payables {85.99) 56.51
increase in other financial liabilities 890.03 35.73
Increase in provisions 6.83 6.59
Ingrease\(Decrease) in other non financial liabilities 52.20 (110.88)
Interest received 1,142.75 883.0%
Interest paid (762.02) (627.28)
Cash generated from / (used in) operations 255.36 (751.51)
Direct taxes paid (net) {201.78) (146.88)
Net cash gencrated from / (used in) operating activities 53.58 (898.39)
B |Cash flow from investing activities
Purchase of investments (1,196.50) (416.50)
Proceeds from sale of investments 92773 1,372.97
Purchase of PPE {9.93) (72.73)
Proceeds from sale of PPE 0.12 0.03
(Increase) in other bank balances (853.88) (574.85)
[nterest - others received 11,46 7.83
Dividend received 9.24 4.32
Net cash (used in) / generated from investing activities (1,111.76) 321.07
C |Cash flow from financing activities
Proceeds from issue of shares on exercise of options 0.03 0.07
Proceeds from issue of securities / security receipts {SRs} to nen-controlling interest (NCI)
shareholders 89.25 =
{Repayment) on redemption of SRs / distribution to Non-conirolling SR holders (76.31) -
(Repayment) of debt component of Compulsorily Convertible Debentures to NC1 shareholders - (1.81)
Proceeds from / (Repayment of) debt securities (net}) 1,259.26 (1,373.98)
(Repayment of}/ Proceeds from other borrowings (net) (173.21) [,077.99
(Repayment) of lease liabilities (including interest) {15.48) (11.00)
Dividend paid on equity shares (86.84) {110.27)
Net cash generated from / (used in) financing activities 996.70 (419.00)
Net (decrease) in Cash and cash equivalents before consolidation effect (61.48) {996.32)
Less: cash and cash equivalent of a subsidiary trust on loss of control during the period (13.26) -
Net (decrease) in Cash and cash equivaients after consolidation effect (74.74) (996.32)
Cash and cash equivalents at the beginning of the period 52402 [,262.94
Cash and cash equivalents at the end of the period 449,28 266.62
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JM FINANCIAL LIMITED

IJM FINANCIAL

STATEMENT OF STANDALONE CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2023

{Rupees in Crore)

Sr. PBaiticiiing For the period ended | For the period ended
No. September 30, 2023 | September 30, 2022
Unaudited Unaudited
{Restated}**

A |Cash flow from operating activities
Profil before tax 224.68 144.91
Adjustment for :
Depreciation and amortisation expense 2.52 3.14
Impairment on financial instruments 5.26 3.78
Amaortisation of shared based payments to employees (ESOP) 0.24 0.38
Finance cost on lease liabilities 279 319
Net gain arising on financial asset measured at FVTPL (48.98) (59.46)
Interest income accrued (47.13) (33.75)
Interest income on investments (0.09} (1.87)
Dividend income (93.26) (59.57)
Operating profit before working capital changes / interest received 49.03 2.75
Adjustment for :
(Increase) in Loans and Advances (251.00) (768.50)
(Increase) / Decrease in Trade Receivables (73.44) 9.90
(Increase) in Other Financial Assets (15.35) (19.83)
(Increase) in Other Non-Financial Assets (2.82) (2.83)
Increase / (Decrease) in Trade Payables 13.67 (1.87)
{Decrease) / Increase in Provisions (0.27) 1.02
[ncrease / (Decrease) in Other Financial Liabilities 21.15 (51.63)
Increase / (Decrease) in Other Non-Financial Liabilities 6.39 (8.99
Interest received 47.13 3375
Cash (used in) operations (205.51) (806.23)
Direct taxes paid (net) (21.16) (20.27)
Net cash (used in} operating activifies (226.67) {826.50)

B [Cash flow from investing activities
Purchase of investments in subsidiaries and associate - (1.14)
Purchase of investments in other than subsidiaries and associate (3,542.65) {3.159.32)
Proceeds from sale of investments other than subsidiaries and associate 5.791.37 3,952.78
Purchase of Property, Plant and Equipment (PPE) (0.31}) {0.61)
Interest received on investment 0.09 1.87
Movement in bank balances other than cash and cash equivalents 1.40 0.12
Dividend received from subsidiaries 87.18 56.21
Dividend received from others 6.08 3.36
Net cash generated from investing activities 343.16 853.27

C |Cash flow from financing activities
Proceeds from issue of equity shares 0.03 0.07
Repayment of lease liabilities (including interest) (6.74) (6.00)
Dividend paid (85.93) (109.75)
Net cash (used in) financing activities (92.64) (115.68)
Net increase / (decrease) in cash and cash equivalents 23.35 (88.91)
Cash & cash equivalents at the beginning of the period 54.85 80.10
Addition of cash & cash equivalents on account of Scheme of Arrangements - 65.70
Cash & cash equivalents at the end of the period 56.89

# Denotes amount below T 50,000/-
#* Refer Nole 4
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Notes:

1) The aforesaid unaudited standalone and consolidated financial results for the second quarter and half year ended
September 30, 2023 have been reviewed by the Audit Committee, and on its recommendation, have been
approved by the Board of Directors at its meeting held on November 3, 2023 in accordance with Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™). The said results have been subjected to limited review by the Statutory Auditors of the
Company, who have issued an unmodified report thereon.

2) The said standalone and consolidated financial results have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
AS 34) prescribed under Section 133 of the Companies Act. 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

3) During the quarier ended September 3¢, 2023, the Allotment Committee of the Board has alloticd an aggregate
of 72,613 equity shares of the face value of Re. 1/- each to the eligible employees upon exercise of stock
options by them. Consequent upon the said allotment of shares, the total paid up equity share capital of the
Company has increased to Rs. 95,51,04,022/- (Rupees Ninety five crore fifty one lakh four thousand and twenty
two only) representing 95,51,04,022 equity shares of the face value of Re. 1/- each.

4) As reporied earlier, the Scheme of Arrangement (the “Scheme™) as sanctioned by the Hon’ble Natienal
Company Law Tribunal (the “NCLT?”) has become effective from May 18, 2023, upon filing of the required

forms with the Registrar of Companies, Mumbai.

Consequent to the above, the comparative information in the standalone financial results and consolidated
segmeni-wise details for the quarter and half vear ended September 30. 2022 and for the year ended March 31,
2023 have been restated from the published results to give the impact of the Scheme.

The impact of the Scheme on the standalone financial results and balance sheet are as follows:
Rupees in Crore

Quarter ended Half Year ended Year ended
Particulars 30.09.2022 30.09.2022 31.03.2023
Reported Restated Reported Restated | Reported Restated
Total Income 127.68 143.62 242,46 273.92 488.56 555.46
Total Expenses 3542 54.60 90.67 129.01 175.27 258.79
Profli before tax 92.26 89.02 151.79 144.91 31329 296.67
Profit after tax 8§4.41 8117 131.06 124.18 273.07 256.45
Total Comprehensive £§4.20 80.96 130.87 123.99 272.94 256,32
Income

Rupees in Crore

3 As at 31.03.2023
Particulars
Reported Restated

Assets
Financial Assets 3,865.85 3,944 .09
Non-Financial Assets 217.11 219.99
Total 4,082.96 4,164.08
Liahilities and Equity
Liabilities
Financial Liabilities 114.30 120,94
Non-Financial Liabilitics 151.92 155.70

266.22 276.64
Equity 3,816.74 3,887.44
Total 4,082.96 4,164.08
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5) The Consolidated and Standalone financial results for the second quarter and half year ended September 30
2023 are being uploaded on the Company’s website viz., www.jmfl.com and the websites of BSE Limited and
National Stock Exchange of India Limited viz., www.bseindia.com and www.nseindia.com respectively.

Key stand-alone financial information is given below: Rupees in Crore
Quarter ended Half Year Ended Year ended

Particulars 30.09.2023 | 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

Unaudited | Unaudited Unaudited Unaudited Unaudited Audited

(Restated)** (Restated)** | (Restated)**
Total Income 265.48 145.04 143.62 410.52 273.92 555.46
Profit before tax 161.79 62.89 89.02 224.68 144.91 296.67
Profit after tax 142.47 49.84 81.17 192,31 124.18 256.45
Total Comprehensive Income 141.97 49.80 80.96 191.77 123.99 256.32

*% Refer Note 4

For and on behalf of the Board of Directors

' .Atu] Mehra

Place: Mumbat - Joint Managing Director
Date: November 3. 2023 \\‘ / {DIN: 00095542)






