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Yours faithfully
For JK Paper Limited
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JKPtSHl2022
Electronic Filinq

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla
Complex, Bandra (E)
Mumbai - 400 051

Dear Sir,
Re: Outcome of Board Meetinq held on 2nd November 2022

1. Pursuant to Regulations 30 and 33 of the securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI

Listing Regulations), we inform you that the Board of Directors of the Company at
its meeting held today, i.e., on Wednesday, 2nd November 2022, which
commenced at 1:45 P.M. and concluded att{,t{5P.M., has' inter alia, considered
and approved the Unaudited Financial Results of the Company for the quarter and

half year ended 30th September 2022 on Standalone and Consolidated basis.

2. Copy of the said unaudited Financial Results alongwith Limited Review Reports
thereon by M/s Lodha & Co., Chartered Accountants, Auditors of the Company,
are submitted herewith in compliance of Regulation 33 of SEBI Listing

Regulations.

3. The Results are also being published in the newspapers, in the prescribed format.

Submitted for your kind reference and records.

Thanking you

Admn. Of,i.e :

Retd, Ofiice :
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UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE OUARTER & SIX MONTHS ENDED 3{ITH SEPIEMBER.2022

t*a]qr,,

sl.
Pa(iaulars

STANDALONE

Six Month6 Ended Ye., Ended

30.@.2022 to.og,2021 fr,M.2022 vt.o9.N22 4.o9j,27 37.O3.2o22

(Un.udited) (Audited)

1

3
4

5

8

9

10

11

12

REVENUE r8.OM OPERATTONS (CROSS) t1a.8 1,000.89 1514.94 3,243.112 t:721.74 4256,44

(.) REVENUE IROMOPBR TION (NET)

O) OTHER INCOME

1,51995

2733

1417.\2

t5.71

3,0d7.W

113.o1

t,@7,27

!tl).50

39W.57

80.t 3
TOTAL INCOME (. + b) Lin.A 956.13 1452.43 3,130.1r L547,47 4,0&.70

EXPENSES:
(i)

o)
(c)
(d)
(.)
(4
G)

COIT OI MATBX,IAI.S CONSUMAD
PIJB,CIIASES OE STOCX-IN TRAD!
{INCREASE)/DECNBASA IN NVENIIORIES OT FINISHED GOODS .WOTI<,IN.PROCf,ESS ANI' 5IO6-IN.TIADE
BMPIOYIB BBNAITIS D(PENSE
IINANCB COSTS
DEB,BCTATTON AND AMORTISATION D(P SNSE
OTHBR P(PENSEIi :
(t) PowB& rt BL aND WATBR
(t0 oTrrEsli

549_E7

2"N
(4re)

10,.24
27.77
59.9?

15a.99

aL74

299.88
144.91

41.23
n,$

a9
38.89

EE,28

7Z!A

50E-06
N7.32
2r.14
9[94
19.52
5E.57

137.A2

105.U

1r97.93
tl,10.12
14.75

197.tt
47.n

118.54

290.E1

14794

5m.$t
ul,34
(59.83)
ttg.
5r.im
76.61

159.v
13601

r3&.49
62t 31

5.79
323.75
9255

169.04

391.4
3A.U

TOTAt"D(PENSES (2) 7,279.99 794_45 Lt4a.75 2424,74 u35.(F 3,49.fi
PROFIT BETORE INTEREST AND DEPRECIATION ( EBITDA) {45.03 237.45 gL/7 467,9 4$.75 1,023.o9
PROFIT B ETORE EXCEPTIONAL TTEMS A ND TAX (1.2) 3E7.A 171.66 3o4.Oa mL37 3tza2 761.tN
EXCEPTIONAL ITBMS 2256 2256
PROftT SEIORE TAX (3-4) 37'L73 1n.68 304_04 678.8r 3tza2 751.40
TAX EXPENSE

- CURRENTTAX
- MAT CREDIT ENTITLSMENT/ ADIUSTMBNT
- PRO!1SION/(CREDM IOR DBIERRED TAX

ez:l

30.91

56,59

(3.04)

n-n

9.(5

,r1*
{035

1@.12

(3.t4)

,n:
92.56

NET TROFIT IOR TIiE PERTOD (}6) 251.n 118.13 fr4.U 456.55 45.i4 511.09
OTHER COMPREHENSIVE INCOME
(i) R8-MEAIiUREMENI CAIN/(LOSS) ON DEFINED AENEIITPLANS lo.22l 0.85 IO.DJ (o44) 7,32 l0.En
{i0 TAx oN {i) aaovE o.o7 (o30) 0.G 0.1s (o46) 0.31
(iii) EQUIT TNSTRUMENTS THROUGH OTHER COMPREHENSIVE INCOME 4.43 0.73 (0.76) 3.67 3.45 1.57
(iv) TAX ON ( r) ABOVE
TOTAL COMPREHENSM INCOME ATTRIBUIABLE TO SHAREHOLDERS ( 7+8) { Aftd Tar) 295.99 119.41 203.94 459.93 512.N
PAID.UP EQUITY SHARE CAfITAL I 8AC[ VALUE RS.1q-) 169.rI(l t59.$ 169.,$ 159.40 169.,10 r69.40
OTHER EQUITY 2,875.26
EARNINGS P8f, SITARE ( lN RS.1ry-SHARE) (NOT ANNUALISBD)
(a) EASIC

DILUTED
7486
14,46

5.97

6.97

tzog
1109

26,95

26.95

1L74
7L74

{.77
n.77

NOTEST

Pleaee refer Annexure

..U\oeUJ

f' O.t.d : 2n.l N@ehb.r, 2022

FoT IK PAPER LTD
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JK PAPER LTD

TES: STANDALONE RES ULTS FOR THE QUARTER
& HALF YEAR ENDED 3oth SEPTEMBER.2O22

2. Exceptional item forthe current qua(er and sixmonths represents Rs.22.56 Crore for impairment
loss provided against certain Plant & Equipment.

3. The figures for the previous periods have been regrouped / rearranged, wherever necessary.

4. The Company has only one reportable business segment namely 'Paper and Board'. Segment
reporting is given in Consolidated Financial Result.

5. These standalone financial results have been reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on 2nd November, 2022. Limited Review
of these results has been carried out by the Auditors.

Ll
"1

1. Growth in volume driven by ramp up of new Packaging Board capacity coupled with overall better
realisation has resulted in improved financial performance during the quarter despite adverse
impact of higher input cost.



JK PAPER LIIITEO
STAI{OALOiIE CASH FLOW STATEXET{T
FOR THE I{ALF YEAR ENDED 3OTH SEPTEIBER, 2022

(6ir)
Rs. in Crore 10 Miuion

2021.22lst l
(Unaudltod) Unaudlted)

A. CASH FLOW FROIll OPERATING ACTIMTIES :

Nel Profit Before Tax

AdJ uatrnonts for :

OepEciatioo and amortiz8tion
lncome figm lnvestments
(Profity Loss on Sale of Properv,Plant and Equipmenl (Nel)
Dividend lncome
Finance Cost
lnterest lncome
Forelgn Ex.hange Flucluation
Assets Written ofi
Bad Debts
Provision br eadier )eaas no longer requied
Exceptonal ltem

OperatirE Profit before Working Capital Changes

AdlusbnonE tor Worklng Clplt lChsng€a:
Trade and Other Receivables
lnvgntories
Trade and Other Payables

Cash generated trom Operatiors

Taxes paid

t{et Carh trom Oporatlng Aqtlyltle!

B. CASH FLOW FROU IIVESTIIG ACTIVITIES :

Purchase of Prop€rty Plant & Equlpment
Sale of Propefty Plant & Equipment
SaleJ(PurdEse) of lnvestmeiE (Net)
D€posit Accounts with ganks

Dividend lncome
lnterest Received
Net Loans E Advancas

Not C.ah from lnv6tlng Acfivru9!

C. CASH FLOW FROU FINA CIi{G ACTIVITIES :

Proceeds o, Long Term Bonolvings
Repsyme,t of Long Tsrm Bonowings
Pro6eds(Repayment) ftom Short Tem Borowings (Net)
Payrnent oI lease Liabiliti5
lnterBst and Financial Charyes
Oivilend

Net ca3h lrom Flnanclng Acuvrues

D, lnsease/(Deqease) ln Cash and Cash Equivalents

E. Cash and Cash Equivalents 8s 8t the beginning ol th€ year

678.81

118.41
(15.74)

0.08
(0.14)

47.29
(27.161

0.18

312.82

76.6.t
(11.69)

(0.16)
(0.10)
51.30

(25.241
(0.34)
0.08

(25.69)

374.62

0.,lI
(1.6s)
22.fi

822.98

44.72
8.94

929.39

(94.46)

(13.03)
1.40

(547.95)
(1.11)
0.14

11.47
12.25

(12s.66)
(sir.93)

(9.15)
(44.33)
(92.97)

113.08

(12.11t

834.93

(503.83)

1327.U)

4.06

(230.18)
0.73

(23.00)
(2.60)
0.10

15.43
(13.00)

111.29
(123.211

17.58

o.88)
(48.65)
(67.61)

(252.s2\

181.51

(0.34)

3.12

L \ "q

1 1.16

(216.05)
(74.161

2a.97

7.10

70.67

F. Cash and Cash Equivalents as al lhe dose of the year / period 3.08



LODHA
&co

12, Bhagat Singh Merg, New Delhi - 110 001, lndia
Telephone :91 11 23710176 123710'177 12364671 12414
Fax ;91 11 23345168 / 23314309
E-mail : delhi@lodhaco com

To

The Board ofDirectors

JK Paper Limited

1. We have reviewed the accompanying statement ofunaudited standalone financial results

of ,K Paper Limited (the "Company") for the quarter ended September 306,20?Z and

year to date from April l,2022 to September 30t\,2022 (the "Statement") attached

herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 2015, as

amended (the "Listing Regulations"l.

2. This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

flnd AS -3a) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 read with Rule 3 ofCompanies (lndia Accounting StandardsJ Rules,

2015 (as amended), and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement A review is

limited primarily to inquiries of the Company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur

Chancrcd Accouotaots

Independent Auditor's Review Report on tJre Quarterly and Year to Date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obtigations and Disclosure Requirements) Regulations, 2015, as amended

* New



4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in all material resPects in

accordance with the applicable Indian Accounting Standards (lnd AS') prescribed under

Section 133 ofthe Companies AcL 2013 read with relevant rules issued thereunder and

other recognised accounting practices and policies generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For LODHA & CO.

Chartered Accountants

Firm Registration

(N. K Lodha)

Partner

Membership No. 085155

PIace: Delhi

Date: 2"d November, 2022

UDIN: 2 z og5 t5 S B B svKl 7243

1E

New
*
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UNAUDTTED CONSOLIDATED rINANCIAL RESTJLTS

rOR THE OUARTER & SIX MONTHS ENDED 3OTH SEPTEMBER 2022

SLN
P.rlicularg

CONSOLIDATED

End.d
Sir Months f,nded Year Ended

yrxr'.M
(Audited)

999.5' 12n.6 t,779.59 42tA.3t
REVENUE FROM OPERATION {NTIJ 1,b44.1O 944.37 r/${t.2t 3,014,1X 1,605.12

{T) OTHER INCOME 1537 aL52 6954 724.*
IoIAL INcoME I. + b) 919,74 3,156.95 4JJ9L92

'.xPBNStS:(.)
(b)
(()
(d)
G)
(0
G)

COST OF MA-IEf,IAIII CONSI,JMED
PIJRCIIASEIi OI STO(,(.IN TRADE
oNcrul4/D8cf,B 6a N tr\It'E\alotlt! OIIINI'HBD GOODB , WOf,X-tN-tIOCn]at! AND STOCIGIII-TI Da
EMPI'YEE BENETIIII EXPENSE
IINANCE CI)STS
DEPISCIATION AND AMOITISATION EXPENSE
OTHER EXTENSES :
(q F(rVE& TI'EL AND WATER
(r0 oTHErs

@.41
t4.t7
lLi2l

t17.55
:!6.15

l!n39
92.at

!65.60
,L.94
SAJl
,t.1E
t7.a
45.ln

ll6.l5
8112

58434
953

2435
110.57

29.15
65.1t

l62.9!
ll53a

7252-SS
{4.10
n./llt

u.l2
6531

lln.75

35732
8.21

69tA7
3i.79

176.45l-
17r.49
m.q
84.23

aoja
153.W

1,651.O2,
93.?5
d!)4

3a1.52
13l.84
191.05

19,237
*7.75

TOTAL TIPENSES (21 1,N7.4 E{r/.13 2-308.79 1-153.7\ 3,,t6,22
PROH T AEFORE AND I'IIPRAOATION { EBITDA) 587.13 a55,04 1,45.22 479.55 1,121,63
PROFIT AEFORE EXCEPTIONAL ITEMS AND TAX O-2) 77L6r 3Z).r2
[XCIPTIONAI- TTEMS

PROIr BEFORE TAX {3-4 ) 4fi.72 17L67 474.52 3m,92
TAX UPENSE
- CT'RI'ENT TAX
. MAT(IEDIT ENTITLEMENVAD'USIMENT
- raovDrQN/ (qEDrr) roR DETERRED TAX

vLg

:nls

,712

rl.19t

n2, $zv
4.59

,a:
490)

75,.?7

vln
NE-I'PROIIT FOR THE PERIOD ('4) lli.3a zta,2i 591.15 22264 s41.a2
SIIARE OF PROFN/ [OSS) OT IOINT VENTI]'RE
NON.CON'I'ROLLINC TN'I'ERF'sT 2.70 (0.0r) LE n.n 7.22
N E'I' PROFI'I' AE'T'ER TAXES A'I'I'RIBI'IAALE TO S!IARI'IIOI,DTJRS (7+8,9) 324.21 118.39 5t*,.27 22239 salt)
O I'IIIR (]OMPREHENSIVTi INCOMf
{A) TTEMq TIIA.T WILL NOT IE RECIASSIFIED TO SIA'ITMENT OF PROTTT ND LOSS
(I) IEM EASUREMENI GAIN / (LOSS} ON DEFINED BENEITI' TTI,NS 0.17 0.85 0.17 0.t4 1.32 252
(i0 r'ax oN (rlaBovE o,ttl lo3o) o.l5
{tXI IQU TY INSTRUMENTS lIIROUCH OTHER COMPREIIINSTVE INCOME o.73 lo.16l 3.O 7.67
(iv) l-,U! oN (ix) ABOVE
(B) ITEMS TIIAT WILL BE RECT.ASSIFTED TQ STATEMEM' Of PROIII AND LOSS
FXCII,INGE DITFERENCES THE FINANCIAL 5IA'IEMENIS O[ A IOREIGN OPERA]IONS (r.r0) 10.01) 1.02 (0.28) o.24 o.75
NON.CONTROLIING INI'fi RES'T 0.02 0_01 o.03 0.13
TOTAL COMPRTHENSIVE INCOME ATTRTBUIABLE TO SIIAREHOLDEIIS ( r0+11-t2) ( AIt6 Ta) 327.5a 119.54 26L4a D7.U il7,72
PAID.UP EQUITY STIARI CAPTTAL I FACE VALUE R5, lq') 169.1()

2.4/r.A
IIININGS ?EA SIIATE ( rN aS.lq.SHAaq (NOT ANNUAUSED)
(A) EAsrC

DII-LTI'EI)
l9.la
19.1,1

6.9
639

15.46
15.,t6

13.13
1!.13

32.03
32.03

&,

D.Ld:2rd N@eDbg2l22
-&mUlerr !qrUC---

dBh ?.d Shailri.
{via Ch.rdn & Mu.rilt DlEtr)

Please refer Ann€xute

rorlK PAPER LTD

@
-{LE-

\).$t-2o72

RFJENUE FROM OPERATToNS IGROSSI

OTHER EQUTIY

,I, 
\r,
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JK PAPER LTD

NOTES: CONSOLIDATED RESULTS FOR THE QUARTER
& HALF YEAR ENDED 3OTH SEPTEMBER.2O22

|), I .A

1. Growth in volume driven by ramp up of new Packaging Board capacity coupled with
overall better realisation has resulted in improved financial performance during the
quarter despite adverse impact of higher input cost.

2. Exceptional item for the current quarter and six months represents Rs. 33.64 crore
for impairment in carrying amount of certain plant & Equipment

3. The figures for the previous periods have been regrouped / rearranged, wherever
necessary.

4. There is only one reportable business segment namely ,paper and Board,.

5. These consolidated financial results have been reviewed by the Audit committee
qn! approved by the Board of Directors at their respective meetings held on
2nd November, 2022. Limited Review of these results has been carried'out by the
Auditors.



JK PAPER LTD

lnformation about Operatinq Seqment
R3,ln Caore

s.

CONSOLIDATf, D FINANCIAL RESI]LTS

Thrt
Mo h!
Ed.d

Co116p.Ttrc.
Morrt! E.d.d

Pn .dirt
Ttrc. Morth.

Erdd
Sit Month! End.d l'.!r EDded

10.09.2022 .30.09.2021 30.06.20r2 30.09.2022 J0.09.202! ,1.0J.2022

(UDrudit.d) (Audited)

B

S.gDart Raraara
Psprr Ed Bodd
()llEs

Toit S€r.rr Rin .I.
Irt F !.!r. Ra,it. - Olt r!
Incom fror Opcr.licr.
S.gmcnt R..d!
Scsn.ot R.rdtt ( PBIT ctdriliDr Erccplior.l t!.or)
hp.r ad Boad
Od.rs
Tcial ScgM RcruLs

I-ess : (i) Irt.r!3 & FiDEd.l OrrB6 (Nct)

6) Exc.r.i6d ir..ns
(iD Ort r UD-.Io..blc E4rodirlr (et ofr

U&enoc.bl.Iiccm.)
Tot l Prrit bdo]t T.r ( Ptrf )

1,6.r.%
r6.83

944.37

3.00

1,t28.22

5.32

3,063.tt
22.13

1,60J.12

6.00

3,959.4t

30.65

1,551.79

(1.59)
947.37

(3.00)

lJ33.J.l
(3.3r)

3,0&t33

or.m)
t,6l t.l2

(6.00)
3,990.r3

(21.57\

1,64.t.10 94/_37 1,430 23 t,074.33 1,605.12 t,968.56

41+n
(2.11)

412-U

36.16

3J.54

({7.66)

177.70

(3.01)

t71.6
r7.Q

(35.17)

361.38

(5.39)

357.9
x9.t5

(34.96)

439J5
(r.50)

t30.ts
6531

3r.5{

(E:.52)

321.71

(5.91'

321.11

70.10

(69 58)

E29.2t

(25.06)

u4_22

l3l.t6

(124.36)

450.72 t72.61 363.80 E14.52 320.92 196.10
c Clit l EDDloy.d

(S.!n nt Ar.6)
P4c. ddBGd
Otr{s
Total AsseB
(S.sr.it Lirt ilili..)
Prpt ed Bord
Oth6s
Toril Lirbiliticr
ToLl c|dd ADpby.d (!c.)
(SGgD.rt Arr.t - S{oat Litlild.r)
P4c. Ed Bmd
Otb€{s

Tot l Clpiri Eiploy.d

7!E19.37

269.61

6,t69.93

2t1.93

1,644.75

264.U
7$19-37

269.61

5,869.91

214.93

1,343.62

2t0.91
t,0tt.9t 7.084.t6 19Ot.79 t.0tt.9t 7,0t4.t6 7 524_53

1,$2.66

182.23

4,225_26

l7t t9
4,161.36

174.16

4,402.6

1E2.23

427s.26

l7t.E9

4,399.34

222.97

4,58.t.89 4,404 15 4.64t.82 4,5E4.E9 4,404.15 4,622.31

3,. 6.71

t7.36
2,611.61

36.0{

1,177.39

t9.t8
3,4r6.7r

E7.3E

2,644.67

36.04

2,941.28

57.91
3,5{X.09 2,680.71 3,266 91 3.5(N.09 2,680 7l 3,$2.22

\l
\ a-\ .e



JK PAPER LIIITED
CONSOUDATED CASH FLOW STATE EiIT
FOR THE HALF YEAR ENOEO 3OTH SEPTE BE& 2022

2022.23l tl
Rs. in Crore 10 Million

-22 (6i{}
(Unauditod) (Unaudltod)

A CASH FLOW FROTI OPERATI G ACTIVITIES:

N€t Profit Before Tax

Adlulbnontr tor :

Oepreciation and Amortization
lncome from lnvestrnents
(Profit)/ Loss on Sale ot property planl and Equipment (Net)
Dividend lncome
Finance Cost
lnterest lncome
ForeEn Exdange Flucluatio.t
Ass€ts Written ofi
Bad Oebts
Provision for earlier years no longer required
Foreign Cunenqy Translalion gain / (loss) on Coosotidation
DeGned Govemment Benefits
Exceptional llem

Operatjng Profit befoE Working Capitat Changes

Adjurbnontr ior Wod(tng Capltlt Chlngor;
Trade ard OttEr ReceivaHes
lnvenlories
TEde and Other Payabtss

Cash generatod fiom Op€rations

Taxes pak

Not C.rh from Oporadrg Acuvlue!

B. CASH FLOW FRO I VESTI G ACIUNES:

814.52

131.75
(15.82)

0.08
(0.14)

65.31
(13.86)

0.18

0.1'l
(1.65)
1.88

(1.00)
33.64

320.92

88.23
(11.71)
(0.16)
(0.10)
70.10
(2.3n
(0.34)
0.08

(2s.69)
0.21

(1.00)

1.015.00

(27.8't)
2r8.40

20.32

(259.88)
(82.4)
65.(N

428.50

151.22

(,t3.34

1,055.91

(95.48)

Purcfias€ of Property plant & Equipment
Sale of Property ptant & Equlpment
Sale,/(Purcfiase) of tnvestnents (Net)
Deposit Accounts with Bankr
Divftrend lncome
lnterBl Received
Net Loans and Advances

(68.72)
1.51

(sso.'t4)
(6.50)
0.14

(s.0s)
8.30

(256.57)
0.76

(18.33)
(0.4,1)

0.10
6.88

(2.18)

960.43

(598.46)

4.16

8.88

13.04

107.85

(269.78)

0.5E

5.98

6.56

,let Cash from tnvo.ttng Ac0vttie!

C. CASH FLOWFRO FIIANCING ACTIVITIES :

Proceeds o, Long-term Bonowings
Repalment o, Long-le.m Bonowingg
Proceeds(Repayment) trom Shoi-term gonorrin$ (Net)
Pa[nent of lease Ltabilities
lnterest and Financisl Chargeg
Dividend

flot clah ,mm Fln.nclng Ac0vt es

2s.96
(196.32)

(25.70)
(e.15)

(59.63)
(s2.97)

o. lncreas€r'(Oeqease) ln Cash and Cash Equivslents

E. Cash and Cash Equivatenb as at the beginning ofthe year

F Cash and Cssh Equivalents as at the dose ot the Far / period

\ I'L

162.5'l

111.29
(125.08)

16.97

o.88)
(65.18)
(67.61)

(gsz.sr)-



Sr.
No Partlculars

A. at 30.09.2022 k at 31.03.2022 AB at 30.09.2022 A! at 31.03.2022

I UnaudltsdUnaudlted Audited
ASSETS
Non-Curent A33eti
Prop€rty, Plant and Equipment
Capital work-inrrogress
lnv$tmenl Property
Goodwill
Other lntangible assets
Other lniangibl€ sssets under d6v6lopmenl
FinancialAssets

lnvestnents
Loans
Other Financial Assets

Other Non{urenl Assets

4,329.42
52.U

0.10
32.79
3.83

439.82
3't 1.50

99.15
24.6

381.75
311.50

87.69
27.08

4,429.05
29.46

110.95
29.00

109.50
31.34

5,177.67
42.44
54.09
oot

38.78
3.85

105.2'l
27.00
98.03
4',t.44

Total Non - Current Aasets 5,293.31 5,307.58 5,560.03 s,598.42
Currsnt A!!otr
lnventories
FinancialAssets

lnveslrnents
Trade receivables
Cash and cash equivalents
Bank balances other than (iii) above
Loans
Other Financial Ass€ts

Other Cunent Assets

1,',t24.49
180.27

'I t.'16
8.29

30.00
39.68

345.39

421.47

615.20
217.19

7.10
7.18

72.25
10.96

412.87

466.19

'1,160.79

1E2.47
13.04
't 9.82
31.65

229.2'l
421.14

470.83

6'19.05
217.20

8.88
'13.32

41.95
147.31
459.17

519.23

EQUITY AND LIABILITIES
Equlty
Equity Share Capital

Total Current Assetg

Other

2 160.75

169.40
3,242.02

1 808.94

169.40
2,875.26

2,528.95
8,088.98

169.40
3,323.53

2,026.11
7,624.53

,69.40
2,826.64

Sub- total 3,111.12 3,044.66 3,492.93 2,996.04
Non-controlling lnterest
LIABILITIES
Non-Curent Llabilities
Financial Liabilities

Bonowings
Lease Liabilties
Other Financial Liabilaties

Provisions
Defened Tax Liabilities (Net)
Other Non-Current ities

't,942.9'l
57.15

101.41
12.87

611.98

2,195.23
57.58
90.67
11.4t

508.57

2,319.33
57. 15

96.54
't 3.5'l

619.09
42.83

1 t.16

2,608.57
57.58
86.58
12.28

515./t6
43.83

o. t6

Total NonCurrent Ll ilities 2,726.32 2,863.69 3,1{8.45 3,324.30
Cunrnt Llebllldes
Financial Liabilities

Borowings
Lease Liabilties
Trade payables
- Micro and Small Enterprises
- Others
Other fi nancial liabilities

Otier Current Liabilities
Provisions
Cunent Tax Liabilities

8.36
531.22
120.88
119.31

3.99
34.80

486.44
11.32

11.31
471.37
81.03

180.72
4.90

10.57

436.41
11.86

9.46
575.00
151.47
118.09

4.60
33.33

533.17
11.32

12.75
5'12.83
107.78
18/..42

0.15
9.25

458.97
11.86

T Llabilities I,316.32 1,204.17 1,436.44 1,298.01

c
d
e
I
g
(i)
(i0

a
b
(i)
(ii)
(iii
(iv
(v)

c

I
a
(i)
(iD

(iii)
b

d

2
a
(i)
(iD

(iii

(iv
b
c
d

c

,|

I

a
b

2
I

a
b

(ii

h

Rs in Crore

For JK PAPER LTO

bl $ b
Drt d : znd l{oYamLi, ZoZa

.)Ua, P.,r Q\Ur{-/
Ht h P.U Slngl.nh

(Vlc. Ch.lm.n t x.n.glng Dhlftor,

JK PAPER LTD
STATEMENT OF ASSETS & LIABILITIES AS AT 3OTH SEPTET{BER.2O22

coNs( .toA

Audlted

0.10
37.11

3.84

5,063.17
114.74
53.24

9.91
34.35

3.83

7.,15.1,06 7.116.52

'otal Equity and Liabilitles 7.45a.05 7.116.52 8.088.98 7.621.83
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Chanered Accountaots

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

consolidated Financial Results ofthe company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board ofDirectors

lK Paper Limited

We have reviewed the accompanying Statement ofunaudited Consolidated Financial

Results of lK Paper Limited ["the Company"/ "Holding Company") and its

subsidiaries (the Holding Company and its subsidiaries together referred to as "the

Group"J and its share of net profit/(lossJ after tax and total comprehensive

income/loss of its fointly Controlled entity for the quarter ended Septemb€r 306,

Z0ZZ and year to date from April 1, 2022 to September 30a,2022 (the "Statement')

attached herewith, being submitted by the Holding Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Listing Regulation").

This Statement, which is the responsibility of the Holding Company's Management

and approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (lnd AS -34) "lnterim Financial Reporting" prescribed under

Section 133 ofthe Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.
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We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information

Performed by the Independent Auditor of the Enfiq/' issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143(10) of the Companies Act, 2013 and

-consequently does not enable us to obtain assurance that we would become aware of



4.

all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the Circular issued by the

Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing

Obligations and Disclosure RequirementsJ Regulations, 2015 as amended, to the

extent applicable.

The Statement includes the results ofthe following entities:

Subsidiary companies

iJ Jaykaypur Infrastructure & Housing Ltd "jlHL"

iD Songadh Infrastruchrre & Housing Ltd "SIHL"

iiD Enviro Tech Ventures Limited "ETVL"

iv) JK Paper International (singapor€) pte. Ltd.

v) The Sirpur Paper Mills Limited (Step Down SubsidiaryJ

vi) fKPL Packaging products Limited.JKppL"

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe tJlat the accompanying Statement,

prepared in accordance with recognition and ms$urement principles laid down in
the aforesaid Indian Accounting Standards (,lnd AS,) specified under Section 133 of
the Companies Act,2013, as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms ofthe Listing Regulations, including the

manner in which it is to be disclosed, or t}lat it contains any material misstatemenL

Other Matters

(aJ We did not review the interim financial results/ information in respect of five (5)

subsidiaries included in the consolidated unaudited financial results, whose interim

financial results/information reflect total assets of k. 4Al.26 Crores as at 30r,

September,zozz, total revenues of Rs. 9.79 Crores and Rs. 15.40 Crores, total net

(loss) after tax of (Rs. 1.12 Crores) and (Rs.1.58 Crores) and total comprehensive loss

of (Rs,1.12 Crores) and (Rs. 1.58 Crores) for the quaner ended 30th September, Z02Z

and period ended on that date respectively, and net cash inflows of Rs, 0.11 Cores for

5

6.

Iointlv Controlled entity

iJ Habras-MZZ Plantation Myanmar Company Limited

* New



the period from April 1, to September 30tj,., ZOZ2 as considered in the unaudited

consolidated financial results. The Statement also includes the interim financial

results and other financial information of one (1) iointly controlled entity which

reflects Group's share of net profit after tax of Rs. Nil and Rs. Nil and total

comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30s September,

2022 and period ended on that date respectively. These interim unaudited financial

results/ information have not been reviewed by their auditors and have been

provided to us by the management. We considered these interim unaudited financial

results/ information as certified by the management. According to the information

and explanations given to us by the Management, these interim financial

results/information are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter'

(b) Subsidiary which are located outside India whose interim financial

results/information has been prepared in accordance with accounting principles

generally accepted in their country and which has been provided by the management

of the subsidiary under generally accepted auditing standards applicable in their

country. The Company's management has converted the interim financial

results/information of such subsidiary located outside India from accounting

principles generally accepted in their country to accounting principles generally

accepted in lndia. We have reviewed these conversion adjustments made by the

Company's management Our conclusion in so far as it relates to the balances and

affairs ofsuch subsidiary located outside India is based on the management certified

financial statements & financial information in case the subsidiary is unaudited and

the conversion adrustments prepared by the management of the Company and

reviewed by us,

For LODHA & CO.

Chartered Accountants

Firm Registration N

(N.K. dha)

Partner

Membership No. 085155

UDIN: |! og 5 lS S B& StAIq3g3l+
Place: Delhi

Pr1"' 2'a Nevsmber, 2022
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