JK PAPER LTD.

Nehru House, 4 Bahadur Shah Zafar Marg, New Dethi- | 10002

JKP/SH/2021

27t October 2021

Electronic Filing

Department of Corporate Services/Listing
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai — 400 001

Scrip Code No. 532162

National Stock Exchange of India Ltd.
“Exchange Plaza” Bandra-Kurla
Complex, Bandra (E)

Mumbai — 400 051

Symbol : JKPAPER
Series : EQ

Dear Sir,
Re: Outcome of Board Meeting held on 27t October 2021
1. Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we
hereby inform you that the Board of Directors of the Company at its meeting held today, i.e.,
on Wednesday, 27t October 2021, which commenced at 12.00 Noon and concluded
at 2.3 5 P.M., has, inter alia, considered and approved the Unaudited Financial Results
of the Company for the quarter and half year ended 30" September 2021 on Standalone and

Consolidated basis.

2. Copy of the said Unaudited Financial Results alongwith Limited Review Reports thereon by
M/s Lodha & Co., Chartered Accountants, Auditors of the Company, are submitted herewith
in compliance of Regulation 33 of SEBI Listing Regulations.

K The Results are also being published in the newspapers, in the prescribed format.

Submitted for your kind reference and records.
Thanking you

Yours faithfully
For JK Paper Limited

Y it
(Deepak Gupta)
Company Secretary

Encl: a/a

Admn. Office :
Regd. Office :
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Ph.:91-11-66001132,66001112,23311112-5, Fax: 91-11-23712680, Website: www.]kpaper.com
PO. Central Pulp Mills, Fort Sengadh, Dist. Tapi (Guj.)-394660
Ph: 91-2624-220138, E-mail: cpr@cpmijk.jkmail.com CIN L21010G]960PLCO 18099
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JK PAPER LTD.

NOTES: STANDALONE RESULTS FOR THE QUARTER AND
HALF YEAR ENDED 30TH SEPTEMBER, 2021

(a) Higher volume and better realisation over the corresponding quarter of the previous financial year
contributed to improved performance despite sharp increase in input cost.

(b) The Company has considered external and internal information available up to the date of
approving the results for assessing possible impact of Covid-19 on various components of its financial
results, including recoverability of its assets. The impact of any future events & developments, if any,
emerging out of the pandemic occurring after the approval of financial results for the quarter will be
recognized prospectively.

The Board of Directors at its meeting held on 30% July, 2021 had approved acquisition of business of
M/s Deepti Electronics & Electro Optics Private Limited (Delopt), as a going concern on slump sale.
Pending requisite approvals, no impact has been given in the financial statements for the quarter
ended 30th September, 2021.

(a) During the half year the Company has repaid Commercial Papers listed on the National Stock
Exchange of India Limited (NSE) on their respective due dates and the same was duly intimated to
NSE. Outstanding balance of Commercial Papers amounted to Rs.45 Crore as at 30" September,
2021 which are listed in the debt segment of NSE.

(b) Due Dates and actual dates of repayment of Commercial paper during the half year ended 30"
September 2021 are as follows:

ISIN Amount Due date of Actual date of
7 (in Rs. Crore) Repayment Repayment
INE789E14122 72.00 30-Jun-2021 30-Jun-2021
INE783E14130 72.00 30-Sep-2021 30-Sep-2021
INE789E14148 45.00 23-Nov-2021 Not yet Due

. The figures for the previous periods have been regrouped / rearranged, wherever necessary. The
Company does not have any Exceptional Item to report for the current quarter.

. The Company has only one business segment namely ‘Paper and Board'.

. These results have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 27 October, 2021. Limited Review of these results has been carried
out by the Auditors.
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JK PAPER LIMITED
CASH FLOW STATEMENT

For the half year ended 30th September, 2021
Rs. in Crore (10 Million)

2021-22 (6M) 2020-21 (6M)
(Unaudited) {(Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax 312.82 129.19

Adjustments for :

Depreciation and amortization 76.64 75.98

Defined Benefit Plans charged to OCI 1.32 (1.46)

Income from Investments (11.69) (12.34)

(Profit)/ Loss on Sale of Property,Plant and Equipment (Net) (0.18) 0.92

Dividend Income (PY Rs. (-)17,856/-) (0.10) (0.00)

Finance Cost 51.30 48.14

Interest Income (28.24) (23.00)

Foreign Exchange Fluctuation (0.34) (0.15)

Assets Written off 0.08 -

Provision for earlier years no longer required (25.69) (2.80)

Operating Profit before Working Capital Changes 375.94 215.48

Adjustments for Working Capital Changes:

Trade and Other Receivables (216.05) (91.01)

Inventories (74.48) 39.43

Trade and Other Payables 27.65 (3.77)

Cash generated from Operations 113.08 160.13

Taxes paid (42.41) (21.64)

Net Cash from Operating Activities 70.67 138.49
B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property Plant & Equipment (230.18) (580.72)

Sale of Property Plant & Equipment 0.73 1.05

Sale/(Purchase) of Investments (Net) (23.00) 59.92

Dividend Income (PY Rs. 17,856/-) 0.10 0.00

Interest Received 15.43 1711

Net Loans & Advances (13.00) (46.00)

Net Cash from Investing Activities (249.92) (548.64)
C. CASH FLOW FROM FINANCING ACTIVITIES :

Buyback of equity shares including buyback tax & other transaction

costs - (86.19)

Proceeds of Long-term Borrowings 411.29 585.90

Repayment of Long-term Borrowings (123.21) (132.96)

Proceeds/(Repayment) from Short-term Borrowings (Net) 17.58 71.93

Payment of lease Liabilities (7.88) (6.45)

Interest and Financial Charges (48.66) (43.89)

Dividend (including Dividend Tax) (67.61) (0.15)

Net cash from Financing Activities 181.51 388.19
D. Increase/(Decrease) in Cash and

Cash Equivalents - Cash & Bank Balance 2.26 (21.96)
E. Cash and Cash Equivalents as at the beginning of the

year - Cash & Bank Balances 8.69 30.22
F. Cash and Cash Equivalents as at the close of the

year - Cash & Bank Balances 10.95 8.26

For JK Paper Limited

-« lL"

y e

cﬁ N\ Hao pess
lace: New Delhi arsh Pati\Singhania
Date : 27th October, 2021 Vice Chairman & Managing Director
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i ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
e Telephone :91 11 23710176/ 23710177 | 23364671 / 2414
& CO Fax 191 11 23345168 / 23314309

E-mail : delhi@iodhaco.com

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
standalone Financial Results of the Company Pursuant to the Regulation 33 and 52 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
JK Paper Limited

1. Wehave reviewed the accompanying statement of unaudited standalone financial results
of JK Paper Limited (the "Company") for the quarter ended September 30, 2021 and year
to date from April 1, 2021 to September 30, 2021 (the "Statement") attached herewitl:'l,
being submitted by the Company pursuant to the requirements of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder-and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & CO.
Chartered Accountants
Firm Registration No: 301051E

N. K. Lodha
Partner

Membership No. 85155
N 2109\ SSARAAEDOSS 1T

Place: Delhi
Date; 27t October, 2021
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JKPAPERLTD

NOTES: CONSOLIDATED RESULTS FOR THE QUARTER
AND HALF YEAR ENDED 30™ SEPTEMBER, 2021

1. (a) Higher volume and better realisation over the corresponding quarter of the previous
financial year contributed to improved performance despite sharp increase in input cost.

(b) The Company has considered external and internal information available up to the date
of approving the results for assessing possible impact of Covid-19 on various components
of its financial results, including recoverability of its assets. The impact of any future events
& developments, if any, emerging out of the pandemic occurring after the approval of
financial results for the quarter will be recognized prospectively.

2. The Company has investment of Rs.24.13 Crore in a Jointly Controlled Entity (which has
plantation operations in Myanmar) through its subsidiary in Singapore. The access to the
site is not affected but the operations relating to maintenance of biological assets has been
scaled down temporarily due to Covid. The operations will be resumed once the Covid risks
subside. The Management is continuously assessing the situation and does not foresee
any significant financial impact on this account.

3. The figures for the previous pericds have been regrouped / rearranged, wherever
necessary. There are no Exceptional Item to report for the current quarter.

4. There is only one business segment namely ‘Paper and Board'.
5. These results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 27" October, 2021. Limited Review of results
has been carried out by the Auditors.
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JK PAPER LTD

Information about Operating Segment

Rs.in Crores

CONSOLIDATED FINANCIAL RESULTS
Preceding
No. Ended
30.08.2021 30 09.2020 30 06,2021 30.00.2021 I 30 09,2020 31.03.2021
(Unaudited) (Audited)
A | Segment Revenue
Paper and Board 944.37 635.34 660.75 1,605.12 1,099.29 2,738.83
Others 3.00 6.01 3.00 6.00 14.25 23.50
Total Segment Revenue 947.37 641.35 663.75 1,611.12 1,113.54 2,762,33
Inter- segment Revenue - Others (3.00) (2.91) (3.00) (6.00) (5.86) (11.61)
Income from Operations 944.37 638.44 660.75 1,605.12 1,107.68 2,750.72
B | Segment Results
Segment Results ( PBIT excluding Exceptional items)
Paper and Board 177.70 74.03 150.01 32771 97.30 399.29
Others (3.04) (2.96) (2.93) (5.97T) (5.43) (11,76)
Total Segment Results 174.66 71.07 147.08 321.74 91.87 387,53
Less: (i) Interest & Financial Charges (Net) 37.42 31.82 32.98 70.40 67.04 128 60
(ii) Exceptional ilerns
(i) Other Un-allocable Expenditure (net off
Un-allocable Income) (35.37) (21.54) (34.21) (69.58) (48.78) (111.28)
‘Total Profit / ( Loss ) before Tax (PBT ) 172.61 60.79 148.31 320,92 73.61 370.21
C | Capital Employed
(Segment Assets)
Paper and Board 6,869.93 5,823.86 6,660.73 6,869.93 5,823 86 6,345 50
Others 214.93 198 50 211.51 214.93 198.50 209.36
Total Assets 7,084.86 6,022.36 6,872.24 7,084.86 6,022.36 6,554.86
(Segment Liabilifies)
Paper and Board 4,225.26 3,53625 4,067.81 4,225.26 3,536.25 3,860 02
Others 178.89 163 08 175 60 178.89 163 08 173.93
Total Lizhilities 4,404.15 369933 4,243 41 4,404.15 3,699 33 4,033 95
Total Capital Employed (nef)
(Segment Assets - Segment Liabilities)
Paper and Board 2,644,67 2,287.61 2,592.92 2,644.67 2,287.61 2,485.48
Others 36.04 35.42 35.91 36,04 35.42 35,43
Total Capital Employed 2,680.71 2,323.03 2,628 83 2,680,71 2,32303 2,52091
For JK PAPER LTD
Place : New Delhi %Harsh Pati\Singhania
Dated : 27th October, 2021 (Vica Chairman & ManagiRg Director)




JK PAPER LIMITED
CONSOLIDATED CASH FLOW STATEMENT

For the half year ended 30th September, 2021
Rs. in Crore (10 Million)
2020-21 (6M)

2021-22 (6M)

(Unaudited) (Unaudited)

A. GCASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax 320.92 73.61

Adjustments for :

Depreciation and amortization 88.23 86.29

Defined Benefit Plans charged to OCI 1.32 (1.46)

Income from Invesiments (11.71) (12.37)

{Profit)/ Loss on Sale of Property Plant and Equipment (Net) (0.16) 0.2

Dividend Income (PY Rs. (-)17,856/-) (0.10) {0.00)

Finance Cost 70.40 67.04

Interest Income (12.37) (13.31)

Fareign Exchange Fluctuation (0.34) (0.15)

Assets Written off 0.08 -

Provision for earlier years no longer required (25.69) (2.80)

Foreign Currency Translalion gain  (loss) on Consolidation 0.24 (0.52)

Deferred Government Benefits (1.00) -

Operating Profit before Working Capital Changes 429.82 197.25

Adjustments for Working Capital Changes:

Trade and Other Receivables (259.88) (113.68)

Inventories (82.44) 48.14

Trade and Other Payables 63.72 (17.96)

Cash generated from Operalions 151.22 113.77

Taxes paid (43.37) (21.70)

Net Cash from Operating Activities 107.85 92.07

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property Plant & Equipment (256.57) (642.48)

Sale of Property Plant & Equipment 0.76 1.05

Sale/{Purchase) of Investments (Nef) (18.33) 64.06

Dividend Income (PY Rs. 17 856/-) 0.10 0.00

Interest Received 6.88 7.91

Net Loans and Advances (2.18) 1.75

Net Cash from Investing Activities (269.34) (587.71)
C. CASH FLOW FROM FINANCING ACTIVITIES :

Buyback of equity shares including buyback tax & other transaction cosis - (86.19)

Proceeds of Long-term Borrowings 411.28 856.26

Repayment of Long-term Borrawings (125.08) (131.29)

Proceeds/(Repayment) from Short-term Borrowings (Net) 16.97 72.64

Payment of lease Liabilities (7.88) (6.45)

Interest and Financial Charges (65.18) (51.64)

Dividend (including Dividend Tax) (67.61) (0.15)

Net cash from Financing Activities 162.51 453.18
D. Increase/(Decrease) in Cash and

Cash Equivalents - Cash & Bank Balance 1.02 (22.48)
E. Cash and Cash Equivalents - Cash & Bank Balance

as at the beginning of the year 19.53 42.03
F. Cash and Cash Equivalents - Cash & Bank Balance

as at the close of the year 20.55 19.57

For JK Paper Limited
M N &J‘L/

Harsh Pati
Vice Chairman & Managing, Director

Place: New Delhi
Dated: 27th October, 2021

SRR



JK PAPER LTD.

STATEMENT OF ASSETS & LIABILITIES AS AT 30TH SEPTEMBER, 2021

Rs in Crore
sr. . STANDALONE CONSOLIDATED
No Particulars 5
s at 30.09.2021 As at 31.03.2021 As at 30.09.2021 As at 31.03.2021
Unaudited Audited Unaudited Audited
I|ASSETS
1|Non-Current Assets
a|Property, Plant and Equipment 2,362.53 2,399.19 3,040.16 2,94472
b|Capital work-in-progress 1,724.12 1,560.66 1,749.11 1,701.71
c|Investment Property - - 53.98 54.78
d|Goodwill - - 9.81 9.81
e|Other Intangible assets 17.27 19.29 19.29 21.65
f|Other Intangible assets under development 10.83 2.03 10.83 2.03
g|Financial Assets
(i) Investments 349.68 339.05 118.14 113.89
(ii) Loans 294.50 316.50 - -
(iii) Other Financial Assets 62.36 50.84 48.34 43.37
h|{Other Non-Current Assels 42.21 44.00 47.52 48.85
Total Non - Current Assets 4,863.50 4,731.56 5,098.18 4,940.81
2|Current Assets
allnventories 420.05 345.59 465.42 382.98
b|Financial Assets
0] Investments 553.88 525.97 556.41 526.77
(ii)) Trade receivables 165.87 79.17 166.94 79.09
(i) Cash and cash equivalents 3.08 3.42 6.56 598
(iv) Bank balances other than (i) above 7.87 5.27 13.99 13.55
(v) Loans 135.00 100.00 129.68 127.50
(vi) QOther Financial Assets 18.88 11.20 213.48 169.11
c|Other Current Assets 353.25 232.41 434.20 309.07
Total Current Assets 1,657.88 1,303.03 1,986.68 1,614.05
Total Assets 6,521.38 6,034.59 7,084.86 6.554.86
II|EQUITY AND LIABILITIES
1|Equity
a|Equity Share Capital 169.40 169.40 169.40 169.40
b|Other Equity 2,583.61 2,430.82 2,506.27 2,346.68
c|Non-controlling Interest - - 5.04 4.83
Total Equity 2,753.01 2,600.22 2,680.71 2,520.91
2|LIABILITIES
1|Non-Current Liabilities
a|Financial Liabilities
(i)| Borrowings 2,184.07 1,890.71 2,614.85 2,345.29
(i)] Lease Liabilties 10.94 13.14 10.94 13.14
()] Other Financial Liabilities 88.17 83.97 82.52 78.32
b|Provisions 11.13 9.88 11.13 9.88
c|Deferred Tax Liabilities (Net) 431.66 380.12 438.37 395.59
d|Other Non-Current Liabiities - - 44.83 45.83
Total Non-Current Liabilities 2,725.97 2,386.82 3,202.64 2,888.05
3|Current Liabilities
a|Financial Liabilities
(i) Borrowings 399.13 380.39 456.27 423.96
(ii) Lease Liabilties 729 7.70 7.29 7.70
(i) Trade payables
- Micro and Small Enterprises 5.79 7.66 6.28 9.52
- Others 282.39 348.58 337.07 3B7.59
(iv) Other financial liabilities 135.37 159.56 180.80 182.38
b|Other Current Liabilities 188.17 123.40 191.80 12711
c|Provisions 5.04 3.57 3.25 1.64
d|Current Tax Liabilities 19.22 6.69 18.75 6.00
Total Current Liabilities 1,042.40 1,047.55 1,201.51 1,145.90
Total Equity and Liabilities 6,521.38 6,034.59 7.084.86 6,554.86

Place : New Delhi
Dated : 27 October, 2021

a W)

Fagh

(Vice Chairman & Managing Dj

For JK PAPER LTD

PIA

Harsh Pati Sihghania
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuantto the Regulation 33 and 52 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as am ended

Review Reportto
The Board of Directors
JK Paper Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of JK Paper Limited ("the Company"/ “Holding Company™), and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”) and its
joint venture for the quarter ended September 30, 2021 and year to date from April 1,
2021 to September 30, 2021 (the “statement”) attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulation™).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

Kolkata Mumbai New Delni Chennai Hyderabad Jaipur



review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the Circular No. CIR/CFD/CMD1/44 /2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
idia ani
i) Jaykaypur Infrastructure & Housing Ltd “JIHL”
i) Songadh Infrastructure & Housing Ltd "SIHL"
i) Enviro Tech Ventures Limited (Formerly known as JK Enviro- Tech
Limited “JKETL")
iv) JK Paper International (Singapore) Pte. Ltd.
v) The Sirpur Paper Mills Limited (Step Down Subsidiary)
vi) JKPL Packaging Products Limited "JKPPL" (w.e.f. 01stJuly 2021)

oint 8] ntj

i} Habras-MZZ Plantation Myanmar Company Limited

5. Emphasis of matter
We draw attention to Note no. 2 to the Consolidated financial results regarding
Company’s investments of Rs. 24.13 crores in a Jointly Controdled Entity (which has
plantation operations in Myanmar) , through its subsidiary in Singapore. As stated in
said note, access to the site is not affected and considering the present situation, in
view of the management, above does not have any significant impact on the
consolidated financial results.

Our conclusion in respect of above has not been modified.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statemeﬁt,
prepared in accordance with recognition and measurement principles laid down in the .
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
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7.

accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.
Other Matters

We did not review the interim financial results and other financial information in respect
of five (5) subsidiaries included in the consolidated unaudited financial results, whose
interim financial results/information reflect assets of Rs. 388.99 Crores as at September
30, 2021, total revenues of Rs. 5.31 Crores and Rs. 10.62 Crores, total net (loss) after tax
of (Rs. 1.01 Crore) and (Rs. 1.93 Crore) Crores, total comprehensive loss of (Rs. 1.01
Crore) and (Rs. 1.93 Crore) Crores for the quarter ended September 30, 2021 and period
ended on that date respectively, and net cash inflows of Rs. 0.57 Crores for the period
from April 1, 2021 to September 30, 2021. The Statement also includes the interim
financial results and other financial information of one (1) jointly controlled entity which
reflects Group's share of net profit after tax of Rs. Nil and Rs. Nil and total comprehensive
income of Rs, Nil and Rs. Nil for the quarter ended September 30, 2021 and for the period
ended on that date respectively. According to the information and explanations given to
us by the Management, these interim financial results which are approved and certified

by the management and other financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For LODHA & CO,

Chartered Accountants

(N.K. Lodha)

Partner

Membership No: 85155

Firm Registration No. 301

et

Place: New Delhi
Date: 27% October 2021 !
UDIN: 2V 0% S \STAAAAEP I+33



