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Dear Sir/Madam,

Re: Outcome of Board Meetino held on 24th Julv 2023

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations), we inform you that the
Board of Directors of the Company at its meeting held today, i.e., on Monday, 24h July
2023, which commenced at 12.30 P.M. and concluded at 3 . \ ( P.M. inter alia
considered and approved the Unaudited Financial Results of the Company for the
quarter ended 30th June 2023 on Standalone and Consolidated basis.

Copy of the said Unaudited Financial Results alongwith Limited Review Reports thereon
by M/s Lodha & Co., Chartered Accountants, Auditors of the Company, are submitted
herewith in compliance of Regulation 33 of SEBI Listing Regulations.

3. The results are also being published in the newspapers, in the prescribed format

Yours faithfully,
For JK Paper Limited

(Deepak Gupta)
Company Secretary

Encl: As above
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UNAUDITED STANDALONEIINANCIAL RESULTS
FOR THE QUARTER ENDED 3OTH IUNE,2Oz]

sl.
P.rticulars

STANDAI,ONIJ

Year Ended

3t_03.202330.06.2023 ,0.06.2022 31_03.2023

(Unaudited) {Audited) (Auditedl

I

2

E

9

l0
ll
t2

REVENUE FROM OPERATT()NS {CROSS) 1,474.57 1,514.94 t,616,42 6.467.42

G)
(b)

REVENUE FROM OPEBATION (NNJ

OT}IER INCOME

tr9l.96
29.43

1,432,12

l5.n
1,5264s

25.15

6,232,M

97,53

ToTAL INCOME (a + b) 1.424.39 1,452,83 1^554.01 6,329.69

EXPENSES:
h)
(b)
k)
(d)
(c)
(0
(E)

COST OF MATERIALS CONSUMED
PURCHASES Of STOCK-IN TRADE
ITNCREASO / DECREASE IN INI'ENIORI€5 OF FINISHED COODS , WORI<.IN-fTOC RESS AND STOCK'IN'TRADE
EMPI]OYEE BENEFITS E(PENSE
FINANCE COSTS
DEPRECIATION AND AMORTISATION EXPENSE
OTHER E(PENSES:
(O POWE& FUE1 AND WATER
(ii) oTHERS

560.t7
255.55
l7I36t
to4.l2
u.u
59.97

97.5r
97.r5

50E,05
20732

23,14
94,98
19.s2
54.67

t3l,a2
105.24

508.10
247.13
(1s.53)
10934

55_18
58_rt4

2477.O4
lroE.3l

(4o.t8)
405.8'
188.45
236,84

TOTAL EXPENSITS (2) 1,148.'14 1,148,75 1,264,55 4,995.60

PROFIT BEFORE TNTEREST AND DEPRECIATION { EBITDA) 380.14 382.27 403.01r 1,759.3E

PROTIT BEFORE EXCEPTIONAL TTEMS AND TAX 275,95 3{}{.08 289.46 1,334_09

EXCEPTIONAL ITEMS

PROFITAEFORETAX (} 4) 275.95 30.1.08 289.46 1,311.53

TAX EXPENSE

- C'IJRRENT TAX
- MAT CREDIT ENTITI,EMENT / ADJUSTMENT
. PROVISION/ (CREDM FOR OEFERRED TAX

63,03
7i.22
$7.tn

8e7e

9.45

*:to

{.74

313.42

77L74

NETPROHT TORTHE PERIOD (5-6) 210.47 20i1.84 202_22 885.33

OTHER COMPREHENSIVE INCOME
(O RE-MEASUREMENT GAIN/ (LOSS) ON DEFINED DENENT PI-ANS 1.72 (012) 14.1V (4.83)

liitTAxoN (i) ABovE (0.28) 0.08 1.46 1,69

(iti} EQUITY INSTRUMENTS THROUCH OTHER COMPREHENSIVE INCOME lt.79l 10.761 o.421 8.50

TAXON ASOVE 0.20

TOTAL COMPREHENSM INCOME ATTRIBUTABLE TO SHAREHOLDERS ( 7+6) (AIte. Tax) 2U.12 203.94

PAID.UP EQUIT1 SHARECAPITAL ( FACEVALUE RS.|OI-) 169.40 r69.40 169.40 169_40

OTHER EQUTTY 3,505_02

EAR.NTNGS PERSHARE ( IN f,S.lq.SHARE) (NOTANNUALISED)
(A) BASIC
(E) DILUTED

13.53

13.53

12.09

12.09

1r.94
I t.94

5?.26

52.26

NOTES:

Please refer Annexure

[orJK PAPER LTD

\
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NOTES: STANDALONE FINANCIAL RESULTS FOR THE QUARTER
ENDED 30th JUNE,2O23

3. The figures for the previous periods have been regrouped / rearranged, wherever necessary. The
figures of the last quarter of the previous financial year ended 31st March, 2023 are the balancing
figures between audited figures for the full financial year and the published year-to-date unaudited
figures for the nine months period ended 31"t December,2022 which were subjected to Limited
Review. The Company does not have any Exceptional ltem to report for the current quarter.

4. The Company has only one reportable business segment namely 'Paper and Packaging
Products'. Segment reporting is given in Consolidated Financial Results.

5. These Standalone Financial Results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 24rh July,2023. Limited Review of
these results has been carried out by the Auditors.

.*\.q t

'1. The performance during the quarter has been impacted due to subdued demand, increased input
costs and lower sales realisation in Packaging Board business.

2. The Company has opted for the new tax regime as per Section 115BAA of the lncome Tax Act,
1961 (Act) in the current flnancial year and applied the tax rate as applicable under the provisions
of the Act. This has resulted in reversal of Deferred Tax Liability of Rs.174.20 Cr. and a credit of
Rs. 43.55 Cr, being one fourth of the said amount during the cunent quarter. The balance will be
credited in equal instalments in the next three quarters.

JK PAPER LTD
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Chartercd Accountanrs

l,.dependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial

ri6sults ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors

f K Paper Limited

1. We have reviewed the accompanying statement ofunaudited standalone financial results

of JK Paper Limited (the "Company") for the quarter ended 30s lune, 2023 (the

"Statement"J attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure

RequirementsJ Regulations, 2015, as amended (the "Listing Regulations"J.

2. This Statement, which is the responsibility ofthe Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

(tnd AS -34) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 read with Rule 3 ofCompanies (lndia Accounting StandardsJ Rules,

2015 (as amended), and other accounting principles generally accepted in India' Our

responsibility is to express a conclusion on the Statement based on our review.

4. Based on our review conducted as above, nothing has come to our attention that causes

to believe that the accompanlng Statement, prepared in all material respects in

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur

'. To

3. We conducted our review ofthe statement in accordance with the standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free of material misstatement. A review is

limited primarily to inquiries of the Company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. we have not

performed an audit and accordingly, we do not express an audit opinion.

*
Delhi



accordance with the applicable Indian Accounting Standards ('lnd AS'J prescribed under

Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and

other recognised accounting practices and policies generally accepted in India, has not

disclosed the information required to be disclosed in terms ofthe Listing Regulations,

including the manner in which it is to be disclosed, or tlat it contains any material

misstatement.

(N

For LODHA & CO.

Chartered Accountants

Firm Registration 01051E

Partner

Membership No. 085155

UDIN: 23OB s-a s-s-B h (4TH 6 Il T

Place: Delhi

Dare: Z4th July 2023
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UNAUDITED CONSOLIDA T[D FINANCIAI, RESUI-TS

FOR THE OUARTER ENDED 3OTH IUNE.2023

I

sl.N

CONSOLIDATTI)

Yerr End€d

30.06.202' *.&.2072 3r.03.2013
(Unauditedl (Audired) (Audited)

REVENUE FIIOM OPERATIONS (CROSSI l-508.05 6,7rLr7
REVENUA EROM OPERATION (NET) 1584.!6 1,430.23 \n9.42

&) oTtfER tNcoME tr.0l

&11.t2
4.49

(r5.20)
la5-0l
6!.tl
8{',60

i57.58
lt5.5r

t72.65

TC.l't AL INCOME (. + b) 1,619.20 1,46S.I9

55aJa
953

2lJS
71o57

29.15
55.1{

t6L93
11538

EXP[N5E5:
(r)
(b)
G)
(d)
{.1
{0
(x)

COST OF MATETIAl.s CONSUMED
PURCHASES OT SIOCKIN TRADE
(rNcrE sE) / DECRE S€ tN INV€NTOf,TES OF FTNTSHED O()(,DS , I'V!)*X-IN+ROGIESS ANO STOCX-IN-TA DE
EMPLOYEE IENETTIS EXPENSE
trNANCE COSTS
DEPi.ECIATION AND AMORTISATION EXPENSE
OTHET SPENSES:
(O POWE& TUEL AND WAIER
lii) oTHERS

786J1
035

v4,8Ol
r!6J9
,t26
vt.9l

135.86
122.O5

2,tl16J6
7655
(r5.u1
449.'17
2)Z4a
23taS

6a5.73
y$.76

TOTAL EXPENSES (2) 1238.3:l t,l0l.!9 t.379.42 4,929,14

fROFT' AEFORE INTEREST AND DEPRECIAT1ON ( EBITDA) 532.03 s21.74 2,181,45

PROFTT BEFORE EXCEI'TIONAL TTEMS ANDTAX (l-2) 363.80 381.03 r,680.r2

D(CETNONAL ITEMS
PRoI!T SEFoRETAX (3-rl ) 3{,f.40 38t,03

. CURRENT TAX

. MAT CREDM ENTITLEMENVADJUSTMENT

. PROI.ISION / ICREDIn FOR DEFERRED TAX

64.02
19.t2
1.06

90.23

f.it4

59.10
0,02

!8.!9
233,52

318,35

119.90

NETPROFTT FOR TtID PTJRIOD (5-6) 312_56 264.23 1,204.22

SHAR€ OF MOFIT/ (LOSS) OT 

'OINT 
VENTUIIE

NON.CONTROL!INC II..IT[REST 3.89 2.25 t2.13

NET PRONT AFTER TAXES A.T.TRIDUTABLE TO STIAREXOLDERS O+3.9) 308_67 1,195.79

OTIIER COMPREIIENSIVE INCOMI
{A} ITEMS THAT wlLL NOT AE RECLASSIFIEDTO STATEMENTOF PROTIT AND LOSS

Ii) RE.MEASUREMENT CAIN/ 1LO5S} ON DIFINtrD BtiNEIIT PLANS t.51 0.17 (3.56) (lt.ll,l)

(ii)TAxoN {i) AsovE (0-{2) 2.72

(iii} EQUITY INSTRUMENTS THROUCII ()THEI( C()MPN€IIENSIVE INC'OMI 0-7e) 0.,r2)

livlTAlON (iiil AAOvE 0.20

G) TTEMS THAT II'ILL AE RECLASSTFIEOTO STATI'MENTOF PROTIT AND LOSS

EXCHANCE DIFTERENCES ONTRANSLATINC TIIE FINANCIAL STATEMENIS O[ A IOREICN OPERATIONS {0.03) L02 (0.r0) (0.13)

NONTONTROLLING INTEREST 0,01 0.01 (0.1,1) (0.r0)

TOTAL COMPREHENSIVE INCOME ATTRIBUTAALE TO SHAREIIOLDERS ( l0+u-I2) ( Aftet Tax) 308.13 262.44 272.4t

PAIU,UP EQUl',rY SHARE CAPTTAL ( I;AC! VATUE RS.r0/-) 169.40 169.,10 169.,10

OTHER EOUITY
FARNINGS PEf, SHAIE ( IN TS.TOT.SHATO NOT ANNUALISED)
(A) rASrC
{EI OILUTED

t4.22
1812

15.{5
t5.{6

70.59
70.59

16.54
16.5,I

b
*)

D.r.d . 2arh Julr2o23

ro. rK PAPER LTD

JrLuJaA ht"*--.-
HrB{P.d s,id.t.

lvkc Chrimrn & M.n.dnx Dlr.d\
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JK PAPER LTD

NOTES: CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30 Ih JUNE.2023

\ $q>
j

1 . a) The Company acquired Horizon Packs P!'t. Ltd. and Securipax Packaging Pvt. Ltd.

w.e.f. 't 2h December, 2022. The impact of Business Combination has been given in

the Consolidated financials as per IND AS 103.

b) The results reflect the impact of acquisition, better performance of Sirpur Paper
Mills with higher volume and sales realization despite adverse impact of
Packaging Board business due to lower volume, higher input cost and lower sales
realisation.

2. The Parent Company has opted for the new tax regime as per section I 1 5BAA of the

lncome Tax Act, 1961 (Act) in the current financial year and applied the tax rate as

applicable under the provisions of the Act. This has resulted in reversal of Deferred
fai UaUitity ot Rs.174.20 Cr. and a credit of Rs.43.55 Cr, being one fourth of the said

amount in tile cunent quarter. The balance will be credited in equal instalments in the

next three quarters.

3. The figures for the previous periods have been regrouped / rearranged, where^ver

nec"sIary. The figuies of the last quarter of the previous financial year ended 31"r

March, 2023 are ihe balancing figures between audited figures for the full financial

year and the published year-t,o-date unaudited figures for the nine months period

ended 31st December,2022 which were subjected to Limited Review. The company
does not have any Exceptional ltem to report for the cunent quarter.

4. There is only one reportable business segment namely 'Paper and Packaging

Products'.

5. These consolidated Financial Results have been reviewed by the Audit committee

and approved by the Board of Directors at their respective meetings held on 24rh July,

2023. Limited R-eview of these results has been carried out by the Auditors.



CONSOLIDATED FINANCIAL RESULTS
Rs,in Clor6s

s.

Three
Moaths
Eoded

Corrcsp.Three
I\tonths Ended

Pr€ccding
Three Monahs

Ended

10.06.2023 30.06.2022 3t.03.2023 31.03.2023

(Unaudited) (Audited)

B

Segment Revellu€

Paper and Packaging

Olhers

Total Segment ReveDire

Inter- segmelt Revenue - Otherr
lncofie from Opcrrtionr
SegDeot Rerults

Segdent Resulti ( PBIT ercluditrg Erceptionrl itcms)

Pape. and Packaging

Otbets

Total Segment Results

Less : (i) Inter€st & Financial Charges (Net)

(ii) Exception.l items

(iii) Oth6 Un-allocable Expenditure (nd off
Un-allocable lncome)

Totd Prolit / ( Losr ) before Trt ( PBT )

l,5t0.Et
7.56

|,428.22

5.32

1,704.08

2t.32

6,400.2t

62.5t

l5tt.44
(4.08)

I,433.54

(3.3r)
|,725.40

(5.98)

6,462.72

(25.91)

1,5t4.36 1,410.21 t.7 t9.42 6,436.&

403.96

(6.6r)

397.24

st.26

(s4.11)

364.3E

(6.39)

357.99

29.t5

(34.96)

407.48

(4.37)

403.t I

63.t I

(41.03)

I,742.27

(t2.32\
1,729.9s

222.48

33.64

(t12.65\

400.E6 t63.t0 38r.03 1.646.4E

C Crpit.l Employed

(Segment A$rts)
Paper and Packaging

Others

Total Assets

(Scgm.nt Lirbilide.)
Paper aod Pack ging

Others

Total Liabiliries

Totll Capltrl Employed (rct)
(Segment Aisets - Segmert Llrbllitiet)
Paper and Packaging

Olhers

Totd Crpilrl Eirployed

8,801.07

269.96

7,644.75

2U.M
I,U1.9l

27 t.97

E,641.9t

21t -91

9,071.01 7,908.79 8,919.88 8,919.E8

4,408.07

186.18

4,461.36

174.46

4,513.t6

181.97

4.59,1.25 4,641.82 4,755.13 4,755.t3

4J93.00

83.?t
3,t77.39

89.58

4,014.75

90.00

4,O74.75

90.00

4,416.18 3,266.97 4,164.15 4.t64.75

JP
l,_s

JK PAPER LTD

!nformation about Operatinq Seqment

Ycar Ended

4,573.t6

181.97
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Chartercd Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

f K Paper Limited

We have reviewed the accompanying Statement ofunaudited Consolidated Financial

Results of f K Paper Limited ("the Company''/ "Holding Company") and its

subsidiaries (the Holding Company and its subsidiaries together referred to as "the

Group") and its share of net profit/(loss) after tax and total comprehensive

income/loss of its Iointly Controlled entity for the quarter ended June 30u,, 2023 (the

"Statement") attached herewith, being submitted by the Holding Company pursuant

to the requirements of Regulation 33 ofthe SEBI (Listing 0bligations and Disclosure

Requirements) Regulations, 2015, as amended ("the Listing Regulation"J.

This Statement, which is the responsibility of the Holding Company's Management

and approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (lnd AS -34) "lnterim Financial Reporting" prescribed under

Section 133 ofthe Companies Ac! 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

we conducted our review of the Statement in accordance with the Standard on

Review Engagements [SRE) 2410, "Review of lnterim Financial lnformation

Performed by the Independent Auditor of the Entity'' issued by the lnstitute of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting

matters, and appllng analytical and other review procedures. A review is

substantially Iess in scope than an audit conducted in accordance with Standards on

t1A Auditing specified under Section 143[10) of the Companies Act, 2013 and

sequently does not enable us to obtain assurance that we would become aware of
w Del

?
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Fax : 91 '1'l 23345168 / 23314309
E-mail :delhi@lodhaco.com
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all significant matters that might be identified in an audit Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the Circular issued by the

Securities and Exchange Board of India under Regulation 33(8) ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the

extent applicable.

The Statement includes the results ofthe following entities:

Subsidiary comnanies

i) laykaypur lnfrasructure & Housing Ltd "flHL"

i0 Songadh Infrastructure & Housing Ltd "SIHL"

iiD Enviro Tech Ventures Limited "ETVL"

iv) IK Paper lnternational (Singapore) Pte. Ltd.

v) The Sirpur Paper Mills Limited (Step Down Subsidiary)

vi) JKPL Packaging Products Limited "JKPPL"

viD Horizon Packs Private Limited "HPPL"

viii) Securipax Packaging Private Limited " SPPL"

lointly Controlled entity

i) Habras-MZZ Plantation Myanmar Company Limited

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying Statemeng

prepared in accordance with recognition and measurement principles laid down in

the aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of

the Companies Act, 2013, as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms ofthe Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement'

5

*
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roresJ for the quarter ended 306 tune,2023, as considered in the unaudited

Other Matters

(a) We did not review the interim financial results/ information in respect of six [6J

subsidiaries included in the consolidated unaudited financial results, whose interim

financial results/information reflect total revenues of Rs. 26.05 Crores, total net

(lossJ after tax of (Rs. 0.72 Crores) and total comprehensive income of [Rs. 0.72

6.



consolidated financial results. The Statement also includes the interim financial

results and other financial information of one (1) iointly controlled entity which

reflects Group's share of net profit/(loss) after tax of Rs. Nil and Rs. Nil and total

comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 3Qo' fune, 2023'

These interim unaudited financial results/ information have not been reviewed by

their auditors and have been provided to us by the management. We considered these

interim unaudited financial results/ information as certified by the management

According to the information and explanations given to us by the Managemenq these

interim financial results/information are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter.

[b) One Subsidiary which are located outside India whose interim financial

results/information has been prepared in accordance with accounting principles

generally accepted in their counEy and which has been provided by the management

of the subsidiary under generally accepted auditing standards applicable in their

country. The Company's management has converted the interim financial

results/information of such subsidiary located outside India from accounting

principles generally accepted in their country to accounting principles generally

accepted in India. We have reviewed these conversion adjustsnenB made by the

Company's managemenL Our conclusion in so far as it relates to the balances and

affairs ofsuch subsidiary located outside India is based on the management certified

financial statements & financial information in case the subsidiary is unaudited and

the conversion adiustments prepared by the management of the Company and

reviewed by us.

For LODHA & CO.

Chartered Accountants

Firm Registration No: 301051E

(N. a)

Partner

Membership No. 085155

uDrN: 23o 8s'1ss: B hxA-rI r 8Sy
Place: Delhi

Date: 24th luly , 2023
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