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Dear Sir(s),
Outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) as amended, we wish to inform you
that the Board of Directors of the Company in their Board Meeting (No. 4 of 2023) held today
has interalia (a) considered, approved and taken on record the un-audited standalone and
consolidated financial results for the first quarter ended 30™ June, 2023 (b) renamed the ‘CSR
Committee’ to ‘CSR and Sustainability Committee’ (‘the said Committee’) and reconstituted
the said Committee whereby Mrs. Sushila Devi Singhania (Member) is replaced by Mr.
Madhavkrishna Singhania (Dy. Managing Director & CEO) and other Members remained
unchanged and (c) approved/adopted the Cost Audit Report FY 2022-23. Pursuant to
Regulation 33 read with Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) as amended, we enclose herewith
aforesaid Results along with Limited Review Report. A copy of the above is being uploaded
on the Company’s website www.jkcement.com.

The meeting commenced at 12.30 P.M. and concluded at 3.30 P.M.

Kindly take a note of the same and inform the Members accordingly.

Thanking you,

Sincerely

For J.K. Cement Ltd. Digitally signed by
S HAM B H SHAMBHU SINGH

(}7 i
Phnmal.. *“ax U SINGH Dxte 20230812

Shambhu Singh 15:38:35 +05'30'
Vice President & Company Secretary
FCS No.: 5836

Encl: As above
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
J.K. Cement Limited (the “Company™) for the quarter ended June 30, 2023 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above and based on the consideration of the review/audit
reports of other auditor of a erstwhile wholly owned subsidiary referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Emphasis of Matter on CCI Matter

We draw attention to Note 3(1) and 3(ii) in the accompanying statement of unaudited quarterly
standalone financial results wherein it has been stated that the Competition Commission of
India (CCI'") has imposed penalty of Rs. 12,854 lacs ('first matter') and Rs. 928 lacs ('second
matter') in two separate orders dated August 31, 2016 and January 19, 2017 respectively for
alleged contravention of provisions of Competition Act 2002 by the Company. The Company
has filed appeals against the above orders.

S.R. Batliboi & Co. LLP, 2 Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘B’ 3rd Flaor, Kolkata-700 016
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Chartered Accountants

The National Company Law Appellate Tribunal (NCLAT"), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018.
Post order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs.
15,492 lacs consisting of penalty of Rs. 12,854 lacs and interest of Rs. 2,638 lacs. The Company
has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court
has stayed the NCLAT order. While the appeal of the Company is pending for hearing, the
Company backed by a legal opinion, belicves that it has a good case and accordingly no
provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a
legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the financial results and other financial information in
respect of erstwhile wholly owned subsidiary (refer note 7) whose financial results reflects total
revenues of Rs. 38,641.11 lacs, Rs. 28,028.07 lacs, Rs. Nil and Rs. 33,045.12 lacs, total net
profit/(loss) after tax of Rs. 908.13 lacs, Rs. (2,034.68) lacs, Rs. (19.63) lacs and Rs. (5,969.40)
lacs and total comprehensive income/(loss) of Rs. 910.85 lacs, Rs. (2,023.81) lacs, Rs. (19.63)
lacs and Rs. (5,958.53) lacs for the quarters ended June 30, 2023, March 31, 2023 and June 30,
2022 and for the year ended March 31, 2023 respectively, as considered in the Statement which
have been reviewed/audited by the independent auditor of such erstwhile wholly owned
subsidiary and auditor’s reports for such periods have been furnished to us by the Management.
Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
for the above periods in respect of such erstwhile wholly owned subsidiary, is based solely on
the reports of independent auditor of such erstwhile wholly owned subsidiary. Our conclusion
on the Statement is not modified in respect of this matter.

For S.R. BATLIBOI & Co.
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

ﬁ Sanjay Vij

Partner

Membership No.: 095169

UDIN:

2.309 5169 BERY AAT KR

Place: Gurugram
Date: August 12, 2023



J.K. Cement Lid.

CIN: L17229UP1994PLC0O17198
Registered Office : Kamla Tower, Kanpur -208001 (U.P.)
Ph.: +91 512 2371478 to 81 ; Fax: +31 512 2309854/ 2332665 ;
website: www.jkcement.com ; e-mail: shambhu.singh@jkcement.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023

(T in Lacs)
Three Months Ended Year Ended
Unaudited Audited* Unaudited* Audited*
|| Revenue from Operations 2,62,358.99 | 26645714 | 2,16,318.36 9,31,025.30
It| Other Income 3 ] 2,929.38 3,610.12 1492.43 8,513.27
Il Total Income (I+l) - B 26528837 | 270,067.26 | 2.17.810.79 |  9,39.538.57
IV|Expenses
a) Cost of materials consumed | 40,790.43 39,385.43 31,622.44 1,41,854.60
'b) Purchases of stock in trade 4,650.27 4.345.29 347225 15,019.42
¢} Changes in inventories of finished goods,work in progress and stock in trade (2,208.71) (1,210.06) (826.45) (2,435.02)
d) Employee benefits expenses 16,648.15 14,786.56 14,276.83 57,531.61
¢) Finance costs 10,545.81 9,756.43 6,170.52 29,557.53
f} Depreciation and amortisation expense 11,775.62 11,169.55 8,984.80 39,224.05
g) Power and fuel 66,194.88 75,230.68 48,357.64 2,44,913.04
h) Freight and forwarding expenses 55,876.87 56,782.57 43,321.83 1,93,281.05
i) Other expenses 40,163.22 40,781.45 35,384.52 148,819.61
| |Total Expenses (a to i) ) 24443854 | 25102790 | 1,90,764.38 8,67,765.89
| V|Profit before exceptional items and tax (Ill-IV) ] 20,849.83 19,039.36 27,046.41 71,772.68
V1| Exceptional ltems (Refer Note 7) | 1500.00 | - - -
VI Profit before tax (V-VI) 19,349.83 19,039.36 27,046.41 7 ,772@
a) Current tax 3,699.57 4,038.72 5,178.75 14,208.58
b) Deferred tax 2,757.37 1,064.16 3,776.94 7,296.39
c) Earfier years tax adjusiments (net) 362.90 0.15 - 015
VIil| Total tax expense 6,719.84 5,103.03 8.,955.69 21,505.12
IX| Profit after tax (VIl-VIll) ) 12,629.99 13,936.33 18,090.72 | 50,267.56
X| Other Comprehensive Income
Items that will not be reclassified to profit and loss in subsequent period, net of tax 82.59 44 .88 95.15 330.34
Other Comprehensive Income for the period, net of tax ) 82.59 44.88 95.15 330.34
X Total Comprehensive Income for the period, net of tax (IX+X) | 12,712.58 13.981.21 | 18,185.87 50,597.90
Xl Paid-up equity share capital 7.726.83 772683 |  7.726.83 7,726.83
I (Face value of X 10/- per share) N |
~ XIll| Other Equity (Excluding Revaluation Reserves) . - - - 4,56,241.96 |
XIV|Basic and Diluted Earnings Per Share(of ¥10/-each) 16.35 18.04 23.41 65.06
(Not Annualized except year ended )
*Restated (Refer Note 7) Cont.




Notes:

1

3(i)

3(ii

These standalone financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards (Ind-AS) as
prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended.

The above unaudited standalone financial results of the Company for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on 12 August, 2023 .The statutory auditors have conducted limited review of the same. The figures for
the last quarter ended March 31, 2023 are the balancing figures of the full financial year and unaudited published figures upto the third quarter of the financial
year.

"Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of 12,854 lacs on the Company. The appeal was heard
whereupon National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Company has filed statutory appeal
before the Hon'ble Supreme Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the
NCLAT in this matter will continue for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has
been considered in the books of accounts.

In a separate matter, CCl imposed penalty of ¥ 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competitien Act, 2002 by
the Company. On Company's appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed
by legal opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts.

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act,
1961, which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The
Company is continuing to provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other tax benefitstholidays.

Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015:

Prev due date for [Prev due date for
payment of payment of
Interest Principal

(2 in Lacs)

Next due date & Amt. for pay.Intt. on

Next due date & Amt. for pay of

Particulars of Non Convertible Debentures

NCD's Principal on NCD's
INE823G07128-dt.02.08.2013-10.5%-HIf. Yrly 02-02-2023 l 02-08-2022 | 02-08-2023 39.05 | 02-08-2023 750.00
INE823G07136-dt.08.08.2013-10.5%-Qrtly 08-05-2023 | 08-08-2022 | 08-08-2023 15.88 | 08-08-2023 600.00
INE823G07 144-dt.13.09.2013-11%-HIf. Yrly 13-03-2023 . 13-09-2022 | 13-09-2023 58.22 | 13-09-2023 1,050.00 l
INE823G07151-d£.01.10.2013-11%-Qrtly 01-04-2023 | 01-10-2022 | 01-07-2023 20.57 | 01-10-2023 750.00 |
INEB23G07169-dt.08.10.2013-11%-Qurtly 09-04-2023 . 09-10-2022 | 09-07-2023 41.14 | 09-10-2023 1,500.00
INEB23G07177-dt.09.10.2013-11%-HIf.Yrly 09-04-2023 | 09-10-2022 | 09-10-2023 8.27 | 09-10-2023 150.00
INE823G07185-d1.01.10.2013-10.5%-Qrily 01-04-2023 | 01-10-2022 | 01-07-2023 15.71 | 01-10-2023 600.00
INE823G07193-dt.06.05.2015-9.65%-Qrtly 06-05-2023 | 06-05-2023 | 06-08-2023 145.93 | 06-05-2024 2,000.00 1
INE823G07201-dt.23.07.2021-7.36%-HIf. Yrly 23-01-2023 | 23-01-2023 | 21-07-2023 54141 | 21-07-2023 5,000.00
ENE823G07219-dt.21.03.2023-7.90%-Hlf. Yrly ) - 4 - j(_21-09-2023 398.25 | 21-09-2024 1,250.&‘
- ] 1,284.43 | 13,650.00 |
Three Months Ended
Particulars 30.06.2023 ;:f‘:fﬁ:fz
Unaudited Audited” Unaudited* Audited*
\Debt-Equity Ratio (in Times) 1.03 1.06 0.89 1.06
Debt Service Coverage Ratio (in Times) 1.49 1.99 2.93 1.63
Interest Service Coverage Ratio (in Times) 41 4.24 7.00 4.87
Capital Redemption Reserve (% In lacs) NA NA NA NA
Net Worth (% In lacs) 4,76,681.37 | 4,63,968.79 | 4,43,147.00 4,63,968.79
Net Profit after Tax (% In lacs) 12,629.99 13,936.33 18,090.72 50,267.56
Basic and Diluted Earnings Per Share for the period/year ended 16.35 18.04 2341 65.06
Current Ratio (in Times) 147 1.59 1.75 1.59
Long Term Debt to Working Capital (in Times) 377 3.50 262 ' 3.50
Bad debts to Account Receivable Ratio (in %) -0.02 -0.14 0.06 1.35
Current Liability Ratio (in Times) 0.30 0.27 0.27 l 0.27 ‘
Total Debts to Total Assets (in Times) 0.37 0.38 0.35 0.38
Trade Receivables Turnover Ratio (in Times ), Annualized 20.11 2145 19.79 ’ 21.75
Inventory Tumover Ratio (in Times ), Annualized 10.33 11.31 7.87 9.16
Operating Margin (in %) 15.34 ‘ 13.64 18.82 14,18
Net Profit Margin (in %) 476 5.1 831 ' 5.35 .
Asset cover ratio for Secured NCDs (in Times) 13.18° . 12.2 10.35 12.20
Debenture Redemption Reserve (% In lacs) 2,057.35 2,057.35 3,364.704{— 2,057.35
1Securities Premium (Z In lacs) 75.679.66 [ 75.679.66 75.679.66 75.679.66 |
“Restated (Refer Note 7) Cont.




Ratios have been calculated as follows:

a ) Debts Equity Ratio:- (Long Term Borrowings + Short Term Borrowings) /Total Equity

b ) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after tax/(Principal Debt Repayments + Gross Interest)
¢ ) Interest Service Coverage Ratio- Profit before interest and Depreciation and tax/Gross Interest

e ) Net Worth:- Total equity

h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Long term Borrowings)

i) Long Term Debt to Working Capital:- (Long Term Borrowings + Current maturities of Long term Borrowings) /(Total Current Assets-(Total Current Liabilities -
Current maturities of Long term Borrowings))

j) Bad debts to Account Receivable Ratio (in %):- Bad debts provided /Average Trade receivables

k) Current Liability Ratio :-(Total Current Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities

) Total Debts fo Total Assets :- (Long Term Borrowings + Short Term Borrowings) /Total Assets

m) Trade Receivables Turnover Ratio - (Revenue from sales of Products /Average Trade Receivables ), Annualized

n) nventory Turnover Ratio :-(Revenue from sales of Products /Average Inventories), Annualized

o) Operating Margin - Profit before interest, Depreciation and tax and non operational income/ Total operating income

p) Net Profit Margin :- Net Profit After tax/ Total Income

q) Asset cover ratio for Secured NCDs - Net Assets covered/ Qutstanding Secured NCDs

i) The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+)

ii) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it.

The Company is engaged in one business segment only i.e. cement and cement related products.

The scheme of Amalgamation, of Jaykay Cem (Central) Ltd.('JCCL') (‘Transferor’) with J.K. Cement Ltd. ('JKCL')(‘Transferee’), was approved by the Hon'ble
National Company Law Tribunal (NCLT') on 20 July 2023, with the appointment date of the scheme as 01 April 2021. During the current quarter, the Company
has received requisite approvals which has confirmed that all substantial conditions prescribed in the scheme has been fulfilled and accordingly, the Company
has filed certified copy of NCLT order with the Registrar of Companies on 01 August 2023 (‘Effective date’) making the Scheme effective. Pursuant to the scheme
becoming effective all assets and liabilities of the transferor company got transferred and vested with the fransferee company (JKCL) with effect from 01 April
2021 i.e. the appointed date.

The results of the previous periods have been restated from the beginning of the previous year i.e. 01 April 2022 to give effect of the said scheme in accordance
with the "Pocling of interest method" of accounting laid down in Appendix C of Ind AS 103 - Business Combinations, read with Ind AS 10 — Events after the
Reporting Period. The unaudited financial results of erstwhile JCCL for the quarter ended 30 June 2023 and 30 June 2022 and audited results for the quarter
ended 31 March 2023 and for the year ended 31 March 2023 were reviewed/audited by the independent auditor of erstwhile ‘JCCL'.

Other direct costs of T 1500.00 lacs relating to aforesaid amalgamation, as per the best estimate of management, have been accrued during the quarter ended
30 June 2023 and disclosed as exceptional item.

The impact of the aforesaid amalgamation on these results in regard to comparatives is as under:

(T in Lacs)

Particulars Three Months Ended Year Ended

31.03.2023 30.06.2022 31.03.2023

Reported Restated Reported Restated Reported Restated

Revenue from Operations 23844409 | 26645714 | 2,16,644.51 ‘ 2,16,318.36 | 8,99,859.90 9,31,025.30

Profit before tax 23,367.00 19,039.36 ' 27,070.08 27,046.41 80,025.72 71,772.68

Profit after tax 15,997 47 13,936.33 18,114.39 ' 18,090.72 56,264.10 50,267.56
2341 ’ 72.80 65.06 l

Basic and Diluted Earnings Per Share 20.70 18.04 2344
Other Equity (Excluding Revaluation Reserves) - -

; - | 46242345 | 45624196 |

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable.

For and on hehalf of the Board of Directors
7
\nor®

Dr.'Raghavpat Singhania
Managing Director
DIN No. 02426556

(
Place : Gurugram
Dated : 12 August 2023

JKS.PER JKS per JKS-PER  sceuens IKOEMENT oo/ KCOMERT. eman L
o CEMENT ‘ m&a@mx% Max K de\{ @Mux?f

Weather $hicks White Portiand Cement White Coment 8osed Putty {Uriversal Waterproo] Pully " Promium Gynsum Plaster
JKCEMENT o g 7 JKCEMENT | JKCEMENT, —y /( Qi.if D
;.- X Repoirmax)! MaxX  §2700D o JKMaxXX
Z@ﬁ!ﬂﬂ%f‘ ; mmgawwmmm  Super Smooth Wall Putty amore 4 Zonnis

i 2

For Kind Attention of Shareholders : As a part of Green Initiative of the Government,

all the Shareholders are requested to get their email addresses registered with the Company for receiving Annual Report, etc. on email.



S.R. BatLBOI1 & CO. LLP e on DHipe 08 oy

Chartere a IGI Airport Hospitality District, Aerocity
ered Accountants New Delhi - 110 037, India

Tel : +91 11 4581 9500
Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
J.K. Cement Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter ended June 30, 2023 (the
“Statement™) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

j_ S.N T Lo—m_p;‘ny Name Relationship 7 ‘\
1 | JK. Cement Limited | Holding Company |
' Subsidiaries l \

| Wholly owned subsidiary of J.K. Cement
Limited

I | J.K. Cement (Fujairah) FZC

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata-700 016
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Chartered Accountants

JK. Cement Works——(l5 ujairah) = Subsidiary company of J K. Cement (Fujairah)h}

3 |Fzc  |FzC -
‘J.K. White Cement (Africa) | Wholly owned subsidiary of J.K. Cement1
| 4 | Limited Works (Fujairah) FZC |

| 1JK  Maxx Paints Limited

‘ (erstwhile JK Paints and Coatings | Wholly owned subsidiary of J.K. Cement |

| 5 Limited) Limited

| | AcroPaintsLimited | Wholly owned subsidiary of JK Maxx Paints

| Limited (erstwhile JK Paints and Coatings‘
| 6 | Limited) |

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review/audit reports of other auditors referred to in paragraph 7, 8 and
9 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Emphasis of Matter on CCI Matter

We draw attention to Note 3(i) and 3(ii) in the accompanying statement of consolidated unaudited
financial results, wherein it has been stated that the Competition Commission of India ("CCI') has
imposed penalty of Rs. 12,854 lacs (first matter') and Rs. 928 lacs ('second matter') in two separate
orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention of
provisions of Competition Act 2002 by the Company. The Company has filed appeals against the
above orders.

The National Company Law Appellate Tribunal (NCLAT'), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post
order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lacs
consisting of penalty of Rs. 12,854 lacs and interest of Rs. 2,638 lacs. The Company has filed
appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has stayed
the NCLAT order. While the appeal of the Company is pending for hearing, the Company backed
by a legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

In the second matter, demand had been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal
opinion, believes that it has a good case and accordingly no provision has been considered in the
books of accounts. Our conclusion is not modified in respect of this matter.

Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes the financial results and other financial information in
respect of erstwhile wholly owned subsidiary (refer note 7) whose financial results reflects total
revenues of 38,641.11 lacs, Rs. 28,028.07 lacs, Rs. Nil and Rs. 33,045.12 lacs, total net profit/(loss)
after tax of Rs. 908.13 lacs, Rs. (2,034.68) lacs, Rs. (19.63) lacs and Rs. (5,969.40) lacs and total




S.R. BatLiBoi & Co. LLP
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comprehensive income/(loss) of Rs. 910.85 lacs, Rs. (2,023.81) lacs, Rs. (19.63) lacs and Rs.
(5,958.53) lacs for the quarters ended June 30, 2023, March 31, 2023 and June 30, 2022 and for the
year ended March 31, 2023 respectively, as considered in the Statement which have been
reviewed/audited by the independent auditor of such erstwhile wholly owned subsidiary and
auditor’s reports for such periods have been furnished to us by the Management. Our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included for the above periods
in respect of such erstwhile wholly owned subsidiary, is based solely on the reports of independent
auditor of such erstwhile wholly owned subsidiary and procedures performed by us as stated in
paragraph 3 above.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of 5 subsidiaries, whose unaudited interim financial results reflects total
revenues of Rs. 16,318.31 lacs and total net (loss) after tax of Rs. (1,196.74) lacs and total
comprehensive (loss) of Rs. (931.17) lacs, for the quarter ended June 30, 2023 as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on unaudited interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Samjay Vij
Partner
Membership No.: 095169

UDIN: 2209 5 |69 &Y AAKT2HS

Place: Gurugram
Date: August 12, 2023
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; 31.03.2023
Particulars 30.06.2023 Refer note 2 30.06.2022 31.03.2023

Unaudited |  Audited Unaudited Audited
1| Revenue from operations 2,76,262.84 . 2,77,787.97 2,27,238.14 9,72,019.92
1l Other Income 1 3,150.19 3,796.91 1,492.43 8,740.52
~ Wt/Total Income (1+1I) - 27942203 |  281584.88 |  228,730.57 |  9,80,760.44
IV|Expenses '
a) Cost of materials consumed 43,975.55 41,832.26 33,401.16 1,49,157.69
b) Purchases of stock in trade 3,985.94 3,409.85 2,976.59 12,655.58
¢} Changes in inventories of finished goods, work in progress and stock in trade l (1,518.81) 313.86 (659.29) (2,529.20)
d) Employee benefits expenses 18,392.55 16,814.41 15,676.62 63,775.71
€) Finance costs 10,904.46 10,114.60 6,535.56 31,218.02
f) Depreciation and amortisation expense l 13,476.17 12,853.39 10,552.97 45,823.83
g) Power and fuel 69,102.41 77,478.25 51,645.24 2,56,340.90
h) Freight and forwarding expenses { 58,420.62 69,054.19 46,194.40 2,03,311.36
i) Other expenses 43,12491 43,932.29 37,362.20 1,57,877.39
Total Expenses (ato i) - 2,59,863.80 2,65,803.10 2,03,685.45 _9,1{,6&
VIProfit before exceptional items, share in associates and tax {Il-IV) 19,558.23 15,781.78 | 25,045.12 63,129.16
Vi Exceptional ltems (Refer note 7) o 1,500.00 1 Y
| Vil|Share in associates (net of tax) - Profitfloss) <_¢ - 3408 ~(670) N
VIll| Profit before tax (V-VI+ViI) 18,058.23 15,816.76 25,038.42 63,129.16
a) Current tax 3,626.30 4,062.53 5,182.08 14,247.53
b) Deferred tax . 2,722.04 748.76 3,776.94 6,976.96
c) Earlier years tax adjustments (net) - 362.90 | (3.28) - (3.28)
 IXTotal tax expense . - .ﬁ 671124 | 480801  8950.02| 21,2211
X|Net Profit after tax for the period (VIll-IX) 11,346.99 11,008.75 16,079.40 41,907.95
Attributable fo : Equity Holders of the J.K.Cement Ltd. 11,466.02 ‘ 11,226.80 16,268.60 42,632.67
: Non Controlling Interest L (119.03) (218.05) (189.20) (724.72)
X! Other Comprehensive Income/(Loss) ‘ |
Items that will not be reclassified to profit and loss in subsequent period, net of tax (46.63). (374.41) 2,293.60 4,853.97
Other Comprehensive Income/(Loss) for the period, net of tax (48.63) (374.41) 2,293.60 4,853.97
Attributable to: Equity Holders of the J.K.Cement Ltd. {101.83) 411.08)) 241389 5,143.46
: Non Controlling Interest o ] 53.20 36.67 (120.29)  (289.49)|
_Xil| Total Comprehensive Income for the period, net of tax (X+XI) | 129836 1063434 1837300 | 4676192
Attributable to : Equity Holders of the J.K.Cement Ltd. 11,364.19 10,815.73 18,682.49 47,776.13
: Non Contralling Interest (65.83) (181.39) (309.49) (1,014.21)
XlIl| Paid-up equity share capital 7,726.83 } 7,726.83 7,726.83 7,726.83
(Face value of Z 10/- per share} |
XIV|Other Equity (Excluding Revaluation Reserves) = - ) - 4,60,048.20
|~ Xv|Basic and Diluted Earnings Per Share(of €10/-ach) 14.84 r 14,53 2081 55.17 |
| (Not Annualized except year ended | |

Cont.




Notes:

These Consolidated financial results of the Group include, the results of two subsidiaries located in India, three subsidiaries located outside India {together referred as the
"Group"] . These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financial results of the Group have been
prepared in accordance with "Ind AS 110-Consolidated financial statements".

The above unaudited consalidated financial results of the Group for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on August 12, 2023 .The statutory auditors have conducted limited review of the same. The figures for the last quarter ended
March 31, 2023 are the balancing figures of the full financial year and unaudited published figures upto the third quarter of the financial year.

"Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of ¥12,854 lacs on the Parent Company. The appeal was heard
whereupon National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Parent Company has filed statutory appeal before
the Hon'ble Supreme Court, which vide its order dated October 5, 2018 has admitted the appeal and direcled that the interim order of stay passed by the NCLAT in this
matter will continue for the time being. The Parent Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

In a separate matter, CCl imposed penalty of ¥ 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Parent
Company. On Parent Company's appeal, NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT. The Parent Company,
backed by legal opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts.

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961,
which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Group is
continuing to provide for income tax at old rates, considering available unutilised minimum alternative tax credit, unabsorbed depreciation & business losses and other tax
benefits/holidays.

The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as
amended read with circular no.CIR/ICFD/CMD1/44/2019 dated March 29, 2019.

Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 :

Three Months Ended Year Ended
Particulars 20062028 | SL0320Z | 30060022 | 31.03.2023
(Refernote2) | ™
Unaudited Audited Unaudited Audited
Debt-Equity Ratio (in Times) 1.04 1.08 0.91 1.08
Debt Service Coverage Ratio (in Times) 1.43 1.89 234 1.60
Interest Service Coverage Ratio (in Times) ( 3N 3.96 8.62 4.61
Capital Redemption Reserve (% In lacs) NA . NA NA NA
Net Worth (Z In lacs) 4,75,533.67 4,64,235.31 4,47,436.63 4,64,235.31
Net Profit after Tax (% In lacs) 11,346.99 11,008.75 16,079.40 41,807.95
Basic and Diluted Eamings Per Share for the period/year ended (¥ ) ' 14.84 14,53 20.81 5517
Current Ratio (in Times) 1.39 1.49 1.64 1.49
Long Term Debt to Working Capital (in Times) 4,02 3.69 2.80 3.69
Bad debts to Account Receivable Ratio (in %) (0.01) (0.13) 0.09 1.32
Current Liability Ratio (in Times) 0.32 0.29 0.28 0.29
Total Debts to Total Assets (in Times) 0.36 0.38 0.34 0.38
Trade Receivables Turnover Ratio (in Times ), Annualized 18.99 20.27 19.37 20.31
Inventory Turnover Ratio (in Times ), Annualized 1 10.11 10.42 7.62 8.68
Operating Margin (in %) 14.22 12.60 17.79 13.52
Net Profit Margin (in %) 4.06 391 7.03 4.27
Asset cover ratio for Secured NCDs (in Times) 12.09 10.19 9.10 10.19
Debenture Redemption Reserve (% In lacs) ‘ 2,057.35 2,057.35 3,364.70 2,057.35
Securities Premium (% In lacs) 76,679.66 \ 75,679.66 | 75,679.66 75,679.66

Cont.




Ratios have been calculated as follows:

a ) Debts Equity Ratio:- (Long term Borrowings+Short term Borrowings )/Total Equity

b ) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after tax)/(Principal Debt Repayments + Gross Interest)

¢ ) Interest Service Coverage Ratio:- Profit before interest and Depreciation and tax/Gross Interest

e ) Net Worth:- Total equity

h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Long term Borrowings)

i) Long Term Debt to Working Capital:- (Long Term Borrowings + Current maturities of Long term Borrowings) /(Total Current Assets-(Total Current Liabilities -Current
maturities of Long term Borrowings))

j) Bad debts to Account Receivable Ratio :- Bad debts provided /Average Trade receivables

k) Current Liability Ratio :- (Total Current Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities

1) Total Debts to Total Assets :- (Long term borrowings + Short Term borrowings) /Total Assets

m) Trade Receivables Turnover Ratio :- (Revenue from sales of Products /Average Trade Receivables ), Annualized

n) Inventory Turnover Ratio -(Revenue from sales of Products /Average Inventories), Annualized

0) Operating Margin :- Profit before interest , Depreciation and tax and non operational incomef Total operating income
p) Net Profit Margin :- Net Profit After tax/ Total Income

q) Asset cover ratio for Secured NCDs :- Net Assets covered/ Qutstanding Secured NCDs

i. The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ {Double AA+) .
ii. The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it.

The scheme of Amalgamation, of Jaykay Cem (Central) Ltd.{'JCCL') (‘Transferar’) with J.K. Cement Ltd. ("JKCL')(‘Transferee'), was approved by the Hon'ble National
Company Law Tribunal ('NCLT') on July 20, 2023, with the appointment date of the scheme as April 01, 2021. During the current quarter, the Company has received
requisite approvals which has confirmed that all substantial conditions prescribed in the scheme has been fulfilled and accordingly, the Company has filed certified copy of
NCLT order with the Registrar of Companies on August 01, 2023 (Effective date’) making the Scheme effective. Pursuant to the scheme becoming effective all assets
and liabilities of the transferor company got transferred and vested with the transferee company (JKCL) with effect from April 01, 2021 i.e. the appointed date.

The standalone results of the previous pericds have been restated from the beginning of the previous year i.e. April 01, 2022 to give effect of the said scheme in
accordance with the "Pooling of interest method” of accounting laid down in Appendix C of Ind AS 103 - Business Combinations, read with Ind AS 10 ~ Events after the
Reporting Period. The unaudited financial results of erstwhile JCCL for the quarter ended June 30, 2023 and June 30, 2022 and audited results for the quarter ended
March 31, 2023 and for the year ended March 31, 2023 were reviewed/audited by the independent auditor of erstwhile 'JCCL'.

Other direct costs of T1500 lacs relating to aforesaid amalgamation, as per the best estimate of management, have been accrued during the quarter ended June 30, 2023
and disclosed as exceptional item.

The Group is engaged in one business segment only i.e. cement and cement related products.

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, fo make them comparable.
For and off by I‘:\foft oard of Directors

o\
3 %havpat Singhania
Place : Gurugram i <8 Managing Director
Dated : 12 August 2023 Y DIN: 02426556
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For Kind Attention of Shareholders : As a part of Green Initiative of the Government,

all the Shareholders are requested to get their email addresses registered with the Group for receiving Annual Report, etc. on email.
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