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02 nd May, 2022 

BSE Limited 

JINDAL 

Corporate Relationship Department, 
I st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 I 
Email: corp.relations@bseindia.com 
Security Code No.: 532508 

Kind Attn. Listing Section 

STA NL ES S 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot no. C/1, G Block 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai-400051 
Email : cmlist@nse.co.in 
Security Code No.: JSL 

Sub.: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ("SEBI Listing Regulations"). 

Dear Sirs, 

This is in continuation to our letters dated 30th March, 2022 and 25 th April, 2022. 

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the 
Board of Directors (the "Board") of Jindal Stainless Limited (the "Company") at its meeting held today, i.e. 
02 nd May, 2022, inter alia, considered and approved: 

1. Audited financial results of the Company for the financial year ended 31 st March, 2022, both on 
standalone and consolidated basis, duly reviewed by the Audit Committee. Copy of the aforesaid 
audited financial results alongwith the Auditor's Report(s) thereon are enclosed herewith as 
Annexure - 1. 

We also hereby declare that Mis Walker Chandiok & Co., LLP, Chartered Accountants, the 
Statutory Auditors of the Company have given un-modified opinion for the Audited Standalone 
and Consolidated Financial Results of the Company for the financial year ended 31 st March, 2022. 

11. To transfer entire stake in JSL Ferrous Limited , wholly owned subsidiary of the Company to Jindal 
United Steel Limited, an associate company. The detailed disclosure as required under SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated 9 September, 2015 in this regard is enclosed as 
Annexure 2. 

The Meeting commenced at 12 .00 Noon and concluded at __ 

The financial results will be published in the newspapers in terms of RegLilation 47 of SEBI Listing 
Regulations. 

Please take the above information on record. 

Thanking you, 

Yours faithfully, 
For Jindal Stainless Limi 

~g 
Navneet Raghuvai1shi 
Head Legal & Company 

Enclosed as above ~~~u Stainless Limited 
CIN: L26922HR1980PLC010901 

Corporate Office: Jindal Centre, 12 Bhikaji Cama Place, New Deihi - 110066, India 
T. +91 11 26188345, 41462000, 61462000 F. +91 11 41659169 E· info@jindalstainless.com 

Registered Offfoe: O.P. Jindal Marg, Hisar - 125005 (Haryana) India 
Website· www.jindalstainless.com, www.jslstainless.com 

 3:30 p.m.



Walker Chandiok &.Co LLP 

• 1 Walker Chandiok & Co LLP 
11th Floor, Tower II, 
One International Center, 
S B Marg. Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Jindal Stainless 
Limited ('the Company') for the year ended 31 March 2022, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation. 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read 
with Regulation 63 of the Listing Regulations, and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') specified 
under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting 
Standards) Rules, 2015, and other accounting principles generally accepted in India, of the standalone 
net profit after tax and other comprehensive income and other financial information of the Company for 
the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Cha rte red Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act and the rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS specified 

Chartered Accoontants ,._ · 
~-

Offices In Bengaluru, Chandigah, Chennal, Gurugram, Hyde<abad, Koehl, Kolkala, Mumbai, New Delhi, Noida and Pll~e 

' 
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Walker Chandiok & Co LLP is registered with 
limited liability with identification number AAC· 

2065 and has Its registered office at L-41 , 
Conn aught Circus, Outer Circle, New Delhi, 

110001, India 
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Walker Chandiok&.Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd.) 

under section 133 of the Act. read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 and Regulation 52 
read with Regulation 63 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement', whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the Company to express an 
opinion on the Statement. 

Chartered Aeco<Jnf,.s.,rts 



Walker Chandiok &_Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd.) 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

RAJ NI Digitally signed 
by RAJNI 

MUN DR MUNDRA 
Date: 2022.05.02 

A 14,00,31 +os•30• 

Rajni Mundra 
Partner 
Membership No. 058644 
UDIN: 22058644AIGKHR3747 

Place: Mumbai 
Date: 2 May 2022 

Chartere d Acco untants 



Walker Chandiok &_Co LLP 

Walker Chandlok & Co LLP 
11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi 0/V), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Jindal Stainless 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as 'the Group') and its associates for the year ended 31 March 2022, attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries and 
associates as referred to in -paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') prescribed 
under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting 
Standards) Rules, 2015, and other accounting principles generally accepted in India, of the consolidated net 
profit after tax and other comprehensive income and other financial information of the Group and its associates 
for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group and its associates, in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act, and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in 
terms of their reports referred to in paragraph 12 of the Other Matters section below, is sufficient and appropriate to 
provide a basis for our opinion. 

,~ J 

Charte,ed AccoUllants 

Offices In Oengaklu, Chandigarh, Cheooal, GtKugram, Hyde,abad, Koehl, Kontata, M.lmbal, New Detll, Nolda and Pune 

Walker Chandiok & Co LLP is registered with limited 
liability wilh Identification number MC~2085 and has 
its registered office at L--41, Connaught Circus, Outer 

Cirde, New Delhi, 110001, India 



Walker Chandiok &.Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of Jindal Stainless Limited the 
Company Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd.) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, and other 
financial information of the Group including its associates in accordance with the Ind AS prescribed under section 
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the 
Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of records 
including financial information considered necessary for the preparation of the Statement. Further, in terms of the 
provisions of the Act, the respective Board of Directors/ management of the companies included in the Group and 
its associates covered under the Act, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Group and its associates, and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results, that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. These financial results have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
associates, are responsible for assessing the ability of the Group and of its associates to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associates are responsible for 
overseeing the financial reporting process of the companies included in the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls system with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its associates to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
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Walker Chandiok &.Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of Jindal Stainless Limited the 
Company Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd.) 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associates to cease to continue as a going concern. 

• , Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group, and 
its associates to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

12. We did not audit the annual financial statements of six subsidiaries included in the Statement, whose financial 
information reflects total assets of ~1, 165.17 crores as at 31 March 2022, total revenues of~ 1,560.75 crores, total 
net profit after tax of~ 137.95 crores, total comprehensive income of~ 137.83 crores, and cash flows (net) of 
~ (1 .69) crores for the year ended 31 March 2022, as considered in the Statement. The Statement also includes the 
Group's share of net profit after tax of ~ 102.68 crores and total comprehensive loss of ~ 0.13 crores for the year 
ended 31 March 2022, in respect of three associates, whose annual financial statements have not been audited by 
us. These annual financial statements have been audited by other auditors whose audit reports have been furnished 
to us by the management, and our opinion in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries/ and associates is based solely on the audit reports of such other auditors.and the procedures 
performed by us as stated in paragraph 11 above. 

Further, of these four subsidiaries are located outside India, whose annual financial statements have been prepared 
in accordance with accounting principles generally accepted in their respective countries, and which have been 
audited by other auditors under generally accepted auditing standards applicable in their respective countries. The 
Holding Company's management has converted the financial statements of such subsidiaries from accounting 
principles generally accepted in their respective countries to accounting principles generally accepted in India. 
Another auditor has audited these conversion adjustments made by the Holding Company's management for two 
subsidiaries and for the remaining aforementioned subsidiaries, we have audited these conversion adjustments 
made by the Holding Company's management. Our opinion, in so far as it relates to the balances and affairs of 
these subsidiaries is based on the audit report of other auditor and the conversion adjustments prepared by the 
management of the Holding Company and audited by us and the other auditor. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and the 
reports of the other auditors. 
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Walker Chandiok &.Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of Jindal Stainless Limited the 
Company Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd.) 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants ~MlOIO,t . 

Firm Registration No.: 001076N/N500013 -=o~ <fc>~ 
,~- .-

RAJNI Dlgltally,lgnedby :. ,-
RI\JNI MUNORA )'( ~ 

RaJ'ni Mundra MUNDRA Date:2022.0S.02 ~ }( 
14:01:39 +0S'J0' ~ ,~ 

Partner ~~ \':' 
Membership No.058644 {)?to r:roVJ'~ 
UDIN: 22058644AIGJMX3419 ~ . 

Place: Mumbai 
Date: 2 May 2022 

Charto,-od Accounta nt• 



Walker Chandiok &..Co LLP 

Annexure 1 to the Independent Auditor's Report on Consolidated Annual Financial Results of Jindal 
Stainless Limited the Company Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

List of entities included in the Statement 

S. No. Name Relationship 

1 PT. Jindal Stainless Indonesia Subsidiary 

2 Jindal Stainless FZE Subsidiary 

3 JSL Group Holding Pie. Limited Subsidiary 

4 lberjindal S.L. Subsidiary 

5 Jindal Stainless Park Limited Subsidiary 

6 JSL Ferrous Limited (with effect from 28 October 2021) Subsidiary 

7 Jindal United Steel Limited Associate 

8 Jindal Coke Limited Associate 

9 Jindal Stainless Corporate Management Service Private Limited Associate 

(This space has been intentionally left blank) 
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JIND A L STA IN LESS 

JINDAL STAINLESS LIMITED 
CI N: L26922HRl980PLC010901 

Regd . Office: O.P.Jindal Marg, Hisar-125 005 (1-Iaryana) 

Ph. No. (01662) 222471-83, Fax No. (01662) 220499, Email Id. for Investors: im•cs1orc:1rc@jind:il$ta.inku.com, Website: www.jslst:iink.ss.com 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
, FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

(t in c10rcs except per sb:t.tc data) 

Stand::1.lonc 

For the qu:utcr ended 

P :uticul:us 31March J I December 31 M :uch 

2022 2021 2021 
(Refer n ote 5) (Refer note 5) 

Audited Unaudited Audited 

I NCOME 

Ren!nuc frum opcr.uK)ns 6,287.21 5,368.47 3,809.63 

Other income 17.18 12.36 12.0-1 

Totlll income 6,304.39 5,380.8.1 3,821.67 

E x penses 

Cost of materi:tls conswncd 4,247.63 4,21-1.19 2,-I03A-I 

Purchase$ of stock in 1rJde 69.53 71.13 38.30 

Chang('$ in i1wcntorics of finished goods, stock in trade and work in progress 209.oJ (566.56) (16.58) 

Emplorec benefits expense 

Finance com 

Depreciation and amortisation expenses 

Smrcs and spares consumed 

Power and fuel 

Other expenses 

Tot:ilcxpr-nscs 

Profit before cxccption:111 i tems, sb:uc of net profit of 
investm ents accounted for u sing equity method :;tnd c:ax 

Share of ne1 profit of im-estments xcow1ted for ming equity method 

Profit before exceptional items :and 1:11x 

Exception al items - g.iin (net) (refer note 3) 

Profit after exce11tion:11I items but b efore tax 

Tax expense 

Cutcent 1a.x 

Deferred t.l.\'. 

Tascs pertaining to earlier rears 

Profit ro r the ptriod 

Other comprehensive income 

(A)Itcm s th::1.t will no t b e reclassified 10 profit or loss 

(i) h ems tha1 w~I not be reclassified to profit or loss 

(i~ lncomc-tJx effo:.:t on abo,·c 

(iiO Share in other comprehensive income of :moci,ue 
(B)Itcms that will be reclassified to profit or loss 

(i) Items th:11 will be reclassified to profit or loss 

(a0 Income-tax effect on above 

To1::1.I other comprehensive iocome 

To1al comprr-hensh•r- incomr- for the pe riod (co mprising p rofit 

a nd other comprch cnsh·c income for thr p uiod) 

Profit :attribut:1bl~ to : 

o.,,1ers of the p.uent 

Non - controlling intcrcm 

Other comprd1ensivc income attribu1:1blc to : 

Owner$ of the p:uent 

Non - controlling inten"sls 

Total comprchc11sivc income :attribut:ible to: 

Owners of the parent 

Non• con1rolling interests 

Paid-up Equity Slwe Capiul (face ,-.1lue oft 2 each) 

Other equity 

Eaming per sh:irc (EPS) (fxe l"':lluc oft 2 C;.tch) 

a) lla.!iic 

b) Dilurcd 

{EPS for the quarter 1101 -;11111u:tliscd) 

Sec :11ccomp1nymg notu to the fin:1nc1:11l rcsulis. 

41.23 53.38 41.90 

68.41 88.62 91.50 

88.o7 89.60 90.21 

211.09 206.7•1 193.06 

191.18 195.19 185.95 

556.38 -155.16 502.20 

5,682.55 4,807.45 3,469.98 

621.84 573.38 351.69 

621.84 573.38 351,69 

5-1.14 

621.84 573.38 405.83 

(62.56) 100.04 

15.82 IOl.52 140.89 

668.58 371.82 264.94 

(1.19) 0.66 

0.30 (0.23) 

(0.89) 0.43 

667.69 371.82 265.37 

105.10 100.85 97.45 

13.33 7.39 5.43 

12.83 7.14 5.38 

SIGNED FOR 
IDENTl'FICATION 

PURPoses 

For the year ended 

JI March 31 ~fo,ch 
2022 2021 

Audited Audited 

20,311.9-1 11,679.14 

53.71 42.30 

20,365.65 U,721.44 

14,484.69 7,2'13.69 

230.60 236.95 

(782.34) (98.81) 

180.01 148.79 

316.85 463.70 

357.59 373.-12 

760.79 563.-15 

753.38 618.24 

1,89-1.02 1,520.98 

18,195.59 1~120.41 
2,170.06 601.03 

2,170.06 601.03 

99.39 

2,170.06 700.42 

168.12 

327..19 272.50 

1,674.45 427.92 

{1.19) 0.66 

0.30 (0.23) 

(0.89) 0.43 

1,673.56 428.35 

105.10 97.45 

4,830.32 3,055.33 

33.65 8.78 

32.39 8.65 

Consolid:ucd 

For the quarter ended For the year ended 

31Mruch JI December 31 Mrucb 31 March 31March 
2022 2021 2021 2022 2021 

(Refer note 5) (Refer note 5) 

Audited Unaudited Auditt:d Audited Audited 

6,563.51 5,670.02 3,913.64 21,223.40 12,188.46 

19.33 12.35 12.66 55.82 40.90 

6,582.84 5,682.37 3,926JO 21,279.22 12,22'1.36 

4,-121.87 4,390.24 2,407.17 15,054.49 7,458.19 

69.53 71.13 38.30 230.60 236.95 

202.08 (558.68) (29.06) (759.01) 113.64 

48.82 60.94 51.55 209.40 177.87 

71.72 93.22 96.77 332.31 480.08 

91.55 92.99 96.63 371.20 -102.96 

219.12 213.70 197.01 792.00 580.74 

196.14 200.00 190.20 774.09 633.63 

·564.36 495.87 516.25 1,934.70 1,563.25 

5,885.19 5,059.41 3,564.82 18,939.78 11,647.31 

697.65 622.96 361.48 2,339.44 582.05 

21.1 1 31.11 18.77 102.68 5.21 

718.76 654.07 380.25 2,442.12 587.26 

53.40 102.41 

718.76 654.07 433.65 2,442.12 689.67 

(49.60) 106.02 0.73 193.94 0.73 

18.48 106.27 140.06 339.06 269.23 

0.25 0.25 

749.88 441.78 2'12.61 1,909.12 419.46 

(1.30) 3.66 (1.30) 3.66 

0.29 (0.83) 0.2'1 (0.83) 

(0.17) O.QI 0.25 (0.14) 0.26 

(5.83) (1.14) (2.02) (856) 0.50 

(7.01) (1.U) 1.06 (9.71) 3.59 

742.87 440.65 2'13.67 1,899.41 423.05 

735.53 435.49 289.19 l,88l.26 ·119.23 

14.35 6.29 3.42 27.86 0.23 

749.88 441.78 2'12.61 1,909.12 419.46 

(7.01) (1.13) 1.06 (9.71) 3.59 

(7.01) (l.U) 1.06 (9.71) 3.59 

728.52 ·134.36 290.25 1,871.55 -122.82 

\.I.JS 6.2'1 3.-12 27.86 0.23 

742.87 440.65 2'13.67 1,899.41 423.05 

105.10 100.85 97.45 105.10 97.45 

5,080.66 3,107.68 

14.67 8.66 5.93 37.81 8.60 

14.16 8.37 5.87 36.39 8.48 
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JINDAL STAINLESS LIMITED 
AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

· , 

Particulars 

ASSETS 

Non-current assets 

(a) Property, plant :md equipment 

(b) Capital work-in-progress 

(c) Goocl",11 

(<Q Other intangible assets 

(c) lnt:tngible assets underdc\'elopmcnt 

(f) Investment accounted for using the c<1nity method 

(g) Financial assets 

(0 ftt\'CSbllCUts 

(it) Loans 

(iii) Other fmanci..'ll assets 

Qt) Income-tax assets (net) 

(i) O ther non-current assets 

Current assets 

(a) I 1wcntories 

(b) Financial assets 

(0 Investments 

(U) Trade receivables 

(iii) Cash and cash equivalents 

(l\·) Bank bafa.nccs other than (iii) above 

(v) Loans 

(vi) Other fm:mci.11 assets 

(c) Other current assc1s 

TOTAL · ASSETS 

E QUITY AND LIABILITIES 

EQUITY 

(a) E<1uity share C:'lpital 

(b) Otl1cr e<tuit)' 

(c) Non-controlling interests 

LIABILITIES 

Non-current liabilities 

(:'I) Financial liabilities 

(1) Borrowings 

(ii) LC:1.sc liabilities 

(ii1) Odter financial liabilities 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non-current liabilities 

Current liabilities 

(:'I) Fina11cial liabilities 

(Q Borrowit1gs 

(iQ Lease liabilities 

(iiQ Tndc parables 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) T o tal outstanding dues of creditors other than micro enterprises and small en terprises 

(iv) Other financial liabilities 

(b) Other current liabilities 

( c) Provisions 

(d) Curre nt tax liabilities (net) 

TOTAL - EQUITY AND LIABILITIES 

SIGNED FOR 
IDENTf Fl CATION 

PURPOSES 

Standalone 

As at 

31 March 31 March 
2022 2021 

5,409.97 5,652.72 

342.60 49.22 

31.53 26.01 

6.96 5.50 

494.86 490.56 

85.95 85.28 

27.47 26.46 

81.21 14.86 

602.59 104.30 

3,577.36 2,466.91 

70.66 0.58 

2,301.86 981.66 

189.15 50.25 

9.39 38.95 

7.07 8.36 

86.45 71.36 

477.63 191.69 

13,802.71 10,264.67 

LOS.LO 97.45 

4,830.32 3,055.33 

1,370.34 2,5-15.90 

64.34 69.28 

13.84 41.47 

7.57 l0.72 

817.79 •190.60 

120.99 279.19 

1,424.09 353.40 

5.52 5.52 

307.75 117.73 
3,449.15 2,357.49 

1,144.09 660.58 

141.27 179.46 

0.55 0.55 

13,802.71 10,264.67 

Cf in c rores) 

Consolidated 

As at 

31March 31March 
2022 2021 

5,568.07 5,828.06 

357.08 52.73 

0.12 0.12 

32.52 27.23 

6.96 5.50 

454.34 343.18 

l07.61 112.01 

78.72 78.31 

29.68 28.82 

81.21 14.86 

613.45 125.16 

4,177.09 2,788.60 

70.66 0.58 

2,453.45 933.89 

214.57 77.37 

9.39 38.95 

86.64 71.52 

520.44 207.62 

14,862.00 10,734.51 

LOS.LO 97.-15 

5,080.66 3,107.68 

41.11 13.25 

1,418.38 2,593.08 

6-1.3-1 69.28 

13.84 41.47 

11.51 15.83 

799.28 461.03 

120.99 279.19 

1,707.34 561.28 

6.02 6.13 

307.75 117.73 
3,866.32 2,514.12 

1,152.68 664.16 

150.87 189.70 

2.16 2.24 

13.65 0.89 

14,862.00 10,734.51 



A 

B 
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JINDAL STAINLESS LIMITED 
, I 

AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF CASH FLOWS 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments for: 
Depreciation and amortisation expenses 

Profit on disposal of property, plant and equipment (net) 

I ntcrcst income on investments 
Liability no longer required, written back 

Amortisation of deferred revenue 

Interest income on financial assets measured at amortised cost 
Unwinding of discount on financial asset measured at amortised cost 

Bad debts written o ff and allowance for expected credit loss 

I ntcrcst income on fixed d eposits, receivables and income-tax refund 

D ividend income 

Net unrealised foreign exchange gain 

Finance costs 
Share of profit in associates 

Operating profit before working capital c hang e s 

Movemen t i n working capital 

Trade receivables 
I nventorics 

O ther financial assets 

Other assets 

Trade pa)•ablcs 
Other financial liabilities 

Lease liabilities 

Other liabilities 

Provisions 
Cash flow from o p erating activities post workin g capital changes 

Income-tax paid (net of refund) 

Net cash generated from operating activit ies (A) 

Cash flow from investing activities 

Purchase of property. plant rtnd equipment rtnd intrtnb,ible assets (including capital work in progress 
and intangible assets under development) 

Proceeds from disposal of property, plant and equipment 

Dividend received 

lnterest rccci\'ed 

P roceeds from sale of investment 

Purchase o f current investment (net) 

Redemption/(investmcnt) in deposits with banks (net) 

Net cash used in investing activities (B) 

Cash flow from financing activities 
Proceeds from issue of equity shares/issue of shares warrants 

(Repayment)/ proceeds o f short term borrowing (net) 

Repayment of long-term borrowings 

Proceeds from long-term borrowings 

Payment of lease liability 

Interest paid 
Net cash used in financing activities (C) 

Net decrease in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the )'Car 

Crish and cash equivalents at the cn<l o f the year 
Foreign currency translation (,gain)/loss o n cash rind cash cqui,,alenls * 
Net c hanges in cas h and cash equivalents 

* rounded off to ml 

SIGNED FOR 
IDENT~FICATION 

PURPOSES 

Standalone 
For the year ended 

31 March 31 March 
2022 2021 

2,170.06 700.42 

357.59 373.42 

(0.78) (0.47) 

(4.34) (3.97) 

(7.09) (2.76) 

(7.39) (12.63) 

(1.31) (1.27) 

1.40 1.49 

17.19 16.52 

(18.95) (16.48) 

(1.67) 

(7.76) (71.68) 

316.85 463.70 
-

2,815.47 1,444.62 

(1,3 18.22) (237.35) 

(1,1!0.45) (136.50) 

(10.63) 105.51 

(363.31) 9.95 

1,276.66 80.04 

265.87 69.56 

7.53 8.43 
(188.02) (61.90) 

(4.34) 1.69 

1,370.56 1,284.05 

(234.47) 10.56 

1136.09 1 294.61 

(753.81) (170.43) 

2.34 4.30 

- 1.67 

17.61 17.52 

2.31 

(70.00) 

· 29.58 (9.02 

1774.28) (153.65 

109.08 53.72 

(29.68) (78.07) 

(788.90) (1,004.86) 

706.51 250.00 

(4.94) (3.27) 

(214.98) (324.16) 

(222.91' 11106.64 

138 .90 34.32 

50.25 15.93 

189.15 50.25 

138.90 34.32 

'.a,,,· 

(f in crorcs) 

Consolidated 
For the year ended 

31 March 31 March 
2022 2021 

2,442.12 689.67 

371.20 402.96 

(0.72) (0.35) 

(4.34) (3.97) 

(7.09) (2.76) 

(7.39) (12.63) 

(1.31) (1.27) 

(7.16) 1.99 

17.22 17.08 

(17.61) (16.15) 

-
(4.36) (72.55) 

332.31 480.08 

(102.68) (5.21) 

3,010.19 1,476.89 

(1,518.85) (264.36) 

(1,388.49) (49.62) 

(12.52) 110.02 

(380.12) 20.22 

1,536.03 9.66 

271.36 68.71 

7.97 9.12 

(188.59) (88.28) 

(5.70) 3.95 

1,331.28 1,296.31 
/248.05) 11.46 

1 083.23 1,307.77 

(765. 17) (167.75) 

6.46 5.29 

16.27 17.19 

2.31 

(70.00) 

29.58 (9.02) 

/782.861 1151.98 

109.08 53.72 

47.88 (131.62) 

(78 1.24) (1,006.93) 

697.52 310.45 

(5.52) (3.93) 

(230.89) (340.33) 
(163.17' (1,118.64) 

137.20 37.15 

77.37 40.21 

214.57 77.37 

0.00 (0.01) 

137.20 37.15 
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JINDAL STAINLESS LIMITED 

Additional information pursuant to Regulation 52(4) of Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Particulars 

Debt equity ratio (in times) 
!Total borrowings /torn.I equity (equity share capir.d + other cquiry)) 

Debt scnric:c coverage ratio (in times) 
{ (Profit before ra.,;, e:cccpriorui.l items, depreciation, finance cosrs/ (fin;;i.ncc cost:- + scheduled principal 
repayments (excluding prepayments) during the period for lo,~g term debts)} 

Interest service cover::1ge r:itio (in times) 
(Profit before rax, exccpriomt.l. items, depreciation, finance costs/finance costs) 

Current ratio (in times) 
( Current assets/ current liabilities) 

Long term debt to working capital (in times) 

{Non•currcntborro\\·ings + amenr marurities of long rerm bor rowings/current assets• (C1.Jrrent liabilities • 

current m.1rurities oflon~ term borrowin~s) 

Bad debts to accounts rece.ivablc ratio(¾) * 
(Bad debts/trade receivables) 

Current liability ratio (in times) 

( Currem ful.biliries/tot:d liabilities) 

Total debts to total assets (in times) 
{T ot:il borrou·ings/ tot::il assets) 

D ebtors rurnover r:ttio (in times) # 
(Revenue from operations/average ;:i;ccount recci\·ables} 

Inventory turnover ratio (in times) # 
(Cost of goods sold i.c cost of nurerials consumed + purch:tses :tf stock-intrnde 
+ chan~s in invemoriei;;/ave!':l~e invcmorie:;) 

Oper:iting m:ugin (%) 

(Profit before: depreci:icion, interest, ex and exceprion::il items less other income/revenue from operations} 

Net profit m:i.rgin (¾) 
(Net profit for rhc period/revenue from operations.) 

C:i.pital redemption reserve (f in crores) 

Networth (fin crores) 

(Paid up share capira.l ru,d other cquiry} 

N et profit after t :ix ~ in crores) 

.. rounded off to nil 

# nor annualised 

St::ind:ilonc 

For the quarter ended 

31 March 31 December 31 March 
2022 2021 2021 

0.57 0.69 0.92 

9.3-! 7.26 5.79 

11.38 8.-!8 5.83 

1.0-! 1.13 1.0 -! 

1.81 2.74 15.23 

0.00% 0.00°/, Q.25°/o 

0.73 0.65 0.52 

0.20 0.21 0.28 

3.19 3.60 4.01 

1.10 0.93 0.99 

l2.111/o 13.77¾ 13.69% 

10.63% 6.930/o 6.95% 

20.00 20.00 20.00 

4,935.42 -1,207.22 3,152.78 

668.58 371.82 264.94 

For the year ended 

31 March 31 March 
2022 2021 

0.57 0.92 

8.10 1.50 

8.98 3.10 

1.0-! 1.04 

I.Bl 15.23 

0.00°1. 0.25% 

0.73 0.52 

0.20 0.28 

12.37 13.26 

4.61 3.10 

13.74% 11.95' /o 

8.24% 3.66% 

20.00 20.00 

-1,935.42 3,152.78 

1,674.45 427.92 

Consolid:1tcd 

For the quarter ended For the year ended 

31M:uch 31 December 31March 31 March 31 March 
2022 2021 2021 2022 2021 

0.60 O.H 0.98 0.60 0.98 

9.94 7.-!9 5.70 8.30 ·- 1.51 

12.00 8.68 5.73 9.16 3.05 

1.05 1.12 1.02 I.OS 1.02 

1.74 2.75 24.02 1.74 2-1.02 

0.00% 0.00% 0.26% 0.00% 0.26% 

0.75 0.67 0.54 0.75 0.54 

0.21 0.22 0.29 0.21 0.29 

3.11 3.55 -1.20 1253 l-!.87 

1.0 1 0.88 0.90 4.17 2.83 

12.82% 1-1.05% 13.85% 1-1.07% 11.68°/, 

11.41% 7.79% 7.48% 8.99% 3.44% 

·-
20.00 20.00 20.00 20.00 20.00 

5,185.76 -1,396.73 3,205.13 5,185.76 3,205.13 

749.88 4-11.78 292.61 1,909.12 -!19.-16 
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JINDAL STAINLESS LIMITED 
CIN: L26922HR1980PLC010901 

Regel. O ffice: O.P.J indal Marg, Hisar-125 005 (Harya na) 

Ph, No. (01662) 222471-83, Fax N o. (01662) 220499, E mail Id. for Investors: invcstorcarc@jindals tainlcss.com, Website: www.jslstainless.com 

Notes: 

111c financial results of the Compa11y/Group for the year ended 31 i\farch 2022, which have been extracted from the financial statements audited b}' the statutory 
auditors, have been reviewed b)• the Audit Committee and appro,•cd b}' the 13oard of Directors at their respective meetings held on 02 i\fay 2022. 'Ilic statutory 
auditors have expressed an unmodified audit opinion on these financi:11 results. 

2 111ese results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standards) Rules, 2015 

(Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the 
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

3 Exceptional items for the quarter and }'Car ended 31 l\facch 2021 in the financial results of the Company /Group pertain to net foreign exchange gain. 

4 ~l11e Com·pany/Group is in the business of manufacturing Stainless steel products and hence has only one reportable operating segment as per Ind AS 108 -

Operating Segments. 

5 1l1e figures for the quarter ended 31 March 2022 and 31 March 2021 arc the balancing figures between audited figures in respect of the full financial year and 

published year to date reviewed figures upto the third quarter of years ended 31 March 2022 and 31 March 2021 respectively. 

6 1l1e Companr/Group is closely monitoring the impact of the COVID-19 pandemic and believes that there will not be any adverse impact on the long tcnn 

operations and performance of the Company/Group. 

7 At its meeting held on 29 December 2020, the Board considered and approved a Composite Scheme of Arrangement pursuant to Sections 230 to 232 and other 

relevant provisions of Companies Act, 2013, amongst the Company, Jindal Stainless (Hisar) Limited, JSL Lifestyle Limited , Jindal Lifestyle Limited, JSL Media 

Limited and J indal Stainless Corporate Management Services Private Limited (Scheme). 'l11c aforementioned Scheme is subject to necessary statutory and 

regulatory approvals under applicable laws, including approval o f the Hon'ble National Company Law T ribunal, Chandigarh Bench ("NCLT") which is currently 

awaited. In the interim, the Company has received the approval of Hon'blc NCL'r on its first motion application for convening the meeting of the Shareholders 

and Creditors on 25 February 2022 and lrns subsequent!)' also received the approval from its Shareholders and Creditors and is now in process of filing the 

second motion application before the Hon'ble NCLT. 

8 During the quarter ended 31 March 2022: 

a) 'I11e Company has allotted 21,222,478 nos. of equity shares to Virtuous T radecorp Private Limited, a promoter group entity upon conversion of 

convertible equity warrants. 

b) '!11e Company has allotted 3,750 nos. of unsecured, redeemable non-convertible debentures o f face value of ~ 1,000,000 each aggregating to 
t 375 crorcs. 

c) India Ratings ond Reseorch ond CRISIL Ratings hove upgraded the ratings for the long term banking facilities of the Company to",\,\-" ond also 

rcaffmne~ the rating for sho11 term focil.itics as "A 1 +". Further CARE Ratings has assigned the mtings for long term banking facilities and 

short term banking facilities of the Company as "AA-11 3nd "Al+" respectively. 

9 On 30 September 2019, the Taxation Laws (Amendment) Ordinance 2019 ('the Ordinance') was passed introducing section I I 5BAA of the Income-tax Act, 1961 

which allowed domestic companies to opt for an alternative tax regime from financial year 20 l 9-20 onwards. As per the regime, companies can opt to pay 

reduced income-tax @22% (plus surcharge and cess) subject to foregoing of certain Cxemptions. Central Board of Direct taxes vidc circular number 29/2019 

clarified that companies opting for lower rates of taxes will not be allowed to carry forward minimum alternate tax (MA~I) credit and also will not be allowed to 

offset brought forward losses on account of additional depreciation. During the current quarter, the Company has decided to opt for the aforementioned regime 

and has provided for its current taxes at lower rates and has made the requisite adjustments in its deferred taxes. 

Place: New Delhi 

Date : 02 i\lay 2022 

By Orde r of the Board of Directo rs 

l'or Jindal Sta inless Lim ited 

TARUN KUMAR:-= -•--·-···· 
KHULBE -.:;-_-:::::.:-;::- .• -· 

SIGNED FOR 
IDENTfFICAT~ON 

PURPOSES 

T anm Kumar Khulbe 

\Vholc T ime Direc tor 



J I N D A L STAINLESS 

Annexure 2 

Disclosure(s) of information pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated 9th September, 2015. 

Items for disclosure 
The amount and percentage of the turnover 
or revenue or income and net worth 
contributed by such unit or division of the 
listed entity during the last financial year 

Description 
Percentage and amount contributed by JSL Ferrous Limited 
("JSFL"), a wholly owned subsidiary in Consolidated 
Turnover of Jindal Stainless Limited ("the Company") as on 
March 31, 2022: 

Percentage - Nil 
Amount - Nil 

Amount contributed by JSFL in the Consolidated Net Worth 
of the Company as on March 31 , 2022: 

Percentage - Nii 
Amount - Rs. 2,94,923/-

The date on which the agreement for sale 02nd May, 2022 
has been entered into; 
The expected date of completion of 09 111 May, 2022 
sale/di sposal 
Consideration 
sale/disposal 

received from such 

Brief details of buyers and whether any of 
the buyers belong to the promoter/ 
promoter group/group companies. If yes, 
details thereof; 

Whether the transaction would fall within 
related party transactions? If yes, whether 
the same is done at "arms length"; 

In case of a slump sale, indicative 
disclosures provided for 
amalgamation/merger, shall be disclosed by 
the listed entity with respect to such slump 
sale. 

The Company will be transferring all 50,000 equity shares 
at par i.e. @ Rs . I 0/- per equity share amounting to 
Rs. 5,00,000/- (Rs. Five Lakh only) 
Jindal United Steel Limited ("JUSL"), buyer of JSFL is a 
promoter group entity. 
Jindal United Steel Limited 
(CIN: U28113HR2014PLC053875) is an unlisted public 
limited company incorporated under the provisions of the 
Companies Act, 2013 having its registered office at O.P. 
Jindal Marg, Hisar-125005, Haryana. 
The equity shares of JSFL will be transferred to JUSL, 
which is an associate company and belongs to the Promoter 
Group of the Company. 

As per the guidance note on Related Party Transactions 
issued by the Institute of Company Secretaries of India, the 
transfer of shares to a related party would be considered as a 
related party transaction. 

The Company has obtained a Valuation Report from a 
Registered Independent valuer and hence the same is at 
arm's length basis. 
Not Applicable 

~~o'~ 
j ~ ~ I Jindal Stainless Limited 
~ _ I"\,;,::;: . . ~IN: L26922H~1~80PLC010901 

'f' -~ -~ _te Office: Jindal centre, 12 Bh1kaJ1 Gama Place, l\lew Deihi - 110066, India 
T: +9"'11 1 26188345, 41462000, 61462000 F: +91 11 41659169 E: info@jindalstainless.com 

Registered Office: O.P. Jindal Marg, Hisar - 125005 (Haryana) India 
Website: www.jindalstainless.com, www.jslstainless.com 


