January 31, 2023

To,

=
JSW Holdings Limited

Corporate Office : JSW Centre,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

CIN. : L67120MH2001PLC217751
Phone : +91 22 4286 1000
Fax . +91 22 4286 3000

Website : www.jsw.in

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Plot No. C/1, G Block

Bandra-Kurla Complex, Bandra(E),
Mumbai-400051

Symbol: JSWHL

BSE Limited

Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P ] Towers,

Dalal Street, Fort, Mumbai - 400 001
Scrip Code: 532642

Sub: Submission of Unaudited Standalone and Consolidated Financial Results of the Company for

the Third Quarter and Nine Months ended 31t December, 2022 (Q3) - Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to the above, please find enclosed herewith copy of the Unaudited Standalone and
Consolidated Financial Results of the Company for the Third Quarter and Nine Months ended 31st
December, 2022 (Q3) which have been approved and taken on record by the Board of Directors at its
meeting held today i.e. on 31t January, 2023 along with the Limited Review Report of M/s. HPVS &
Associates, Chartered Accountants, Mumbai, the Statutory Auditors of the Company on the same.

The meeting of the Board of Directors commenced at 11:45 a.m. and concluded at 91 : %

p.m.

The above is for your kind information and record.

Thanking you,

Yours sincerely,
For JSW Holdings Limited;

Sanjay|Gupta
Compahy Secretary

Encl.: As above

A
L
JinpaL  Part of O. P Jindal Group

Regd.offlce : Village Vasind,

Taluka Shahapur, Dist Thane - 421 604,
Mabharashtra, India.

Phone 1 +91 2527 220 022/25

Fax : +91 2527 220 020/84
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Independent Auditors’ Review Report on quarter and nine-months ended December 31, 2022 on Unaudited Standalone
Financial Results JSW Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO,
THE BOARD OF DIRECTORS
JSW HOLDINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of JSW Holdings Limited (the
‘Company’), for the quarter and nine-months ended December 31, 2022 (“the Statement”) attached herewith, being submitted
by the Company, pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the ‘Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company's Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and is in compliance with Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements ('SRE’) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
limited primarily to inquires of company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards specified under Section 133 of the Act, as amended, read with relevant
rules issued there under and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForHP VS & Associates
Chartered Accountants
Firm Registration No.: 109574W

ptpordte LS
Hitesh R. Khandhadia
Partner

M. No.158148
Unique Document Identification Number (UDIN) for this document is 23158148BGRCKS4668

Place: Mumbai
Date: January 31, 2023
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ssw HOLDINGS LIMITED

CIN- L67120MH2001PLC217751

Registered Office : Village Vasind, Taluka- Shahapur Dist. Thane - 421604
Website : www.jsw.in

Statement of Unaudited Standalone Financial Results for quarter and nine months ended 31st December, 2022

(% in Lakhs)
& Quarter Ended Nine Months ended Year Ended
Nc; Particulars 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
i {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
I. |Revenue from operations
Interest Income 2,175.91 1,848.84 1,477.73 5,686.77 4,228.06 5,805.81
Dividend Income - 31,547.00 - 31,547.01 11,791.15 11,828.01
Pledge Fees 296.93 244,19 215.82 759.36 677.29 980.39
Gain on Fair Value Changes 129.52 108.67 - 238.19 - -
Il |Total Revenue from operations 2,602.36 33,748.70 1,693.55 38,231.33 16,696.50 18,614.21
Il |Expenses :
Employee Benefits Expense 74.91 62.54 137.37 202.32 270.16 322.80
Depreciation, amortization and impairment 0.12 0.11 0.33 0.35 1.16 1.47
CSR Expenses 22.00 26.00 32.45 74.00 67.35 93.00
Other expenses 31.61 124.20 32.46 190.33 137.04 159.65
Total Expenses 128.64 212.85 202.61 467.00 475.71 576.92
IV |Profit before tax (I1- lI1}) 2,473.72 33,535.85 1,490.94 37,764.33 16,220.79 18,037.29
V |Tax expense :
- Current tax 610.00 8,456.00 376.50 9,510.00 4,094.75 4,565.08
- Deferred tax 18.32 14.12 0.04 29.64 13.54 11.93
Total Tax expenses 628.32 8,470.12 376.54 9,539.64 4,108.29 4,577.01
V| |Profit for the period / year (IV-V) 1,845.40 25,065.73 1,114.40 28,224.69 12,112.50 13,460.28
Vil |Other Comprehensive income
(a) Items that will not be reclassified to profit or loss
i) Fair Value changes in Equity Instruments 3,71,151.60 2,70,391.43 (91,431.97) 1,04,995.32 5,87,744.12 8,38,525.81
ii) Re-measurement of defined benefit plans - - - . - 2.14
(b)  Income tax relating to Items that will not be
reclassified to profit or loss (55,791.98) (47,45974) 18,350.75 (16,41460) (95,15063) (1,35,92596)
Total Other Comprehensive Income 3,15,359.62 2,22,931.69 (73,081.22) 88,580.72 4,92,593.49 7,02,601.99
VIl |Total Comprehensive Income (VI +Vil} 3,17,205.02 2,47,997.42 (71,966.82) 1,16,805.41 5,04,705.99 7,16,062.27
IX |Paid up Equity Share Capital (Face value of X10 each) 1,109.86 1,109.86 1,109.40 1,109.86 1,109.40 1,109.40
(Net of treasury shares)
X |Other Equity 19,66,011.01
XI |Earnings per share (EPS) (Face Value of X 10 each)
(EPS for the quarters are not annualised)
Basic (inX) 16.63 225.84 9.81 254.31 109.18 121.33
Diluted (inX) 16.63 225.83 9.81 254.29 109.18 121.33
Notes:
1 The above Standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
31st January, 2023. The Statutory Auditors have carried out a Limited Review of the results for the quarter and nine months ended 31st December, 2022.
2 The Company is engaged in the business of Investing and Financing and hence, has only one reportable segment as per Ind AS 108 "Operating Segments".
3 The statement includes the results for the quarter ended December 31, 2022 and December 31, 2021 being the balancing figures of the published year to date
figures upto nine months and six months of the respective financial years, which were subjected to limited reivew by the Auditors.
4 Previous period's/ year's figures have been regrouped / reclassified wherever necessary.,
For JSW Holdings Limited
Place:  Mumbai Manoj Kumar Mohta
Date:  January 31,2023 Whole time Director, CEO & CFO

{DIN:02339000)
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Independent Auditors’ Review Report on quarter and nine-months ended December 31, 2022 on Unaudited Consolidated Financial
Results JSW Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended

To,
THE BOARD OF DIRECTORS
JSW HOLDINGS LIMITED

. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JSW Holdings Limited (the ‘Holding Company’)
for the quarter and nine-months ended December 31, 2022 and its share of the profit of its associates (“the Statement”).

. This Statement, which is the responsibility of the Company’'s Management and approved by the Company's Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and is in compliance with Listing Regulations. Our responsibility is to issue a report on the

Statement based on our review.

. We conducted our review of the statement in accordance with the Standard on Review Engagements ('SRE’) 2410, ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity; issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is limited primarily to inquires of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Regulations, to the extent applicable.

. The Statement includes the results of the following associates:
0] Sun Investments Private Limited
(i)  Jindal Coated Steel Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the consideration of the review of
other auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard specified
under section 133 of the Act, as amended, read with relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

. The consolidated unaudited financial results include the Holding Company's share of net profit after tax of
Rs. 1,148.72 lakhs and Rs. 778.51 lakhs and Holding Company's share of total comprehensive profit of Rs. 14,155.11 lakhs and Rs. 4,528.75
lakhs for the quarter and nine-months ended December 31, 2022, as considered in the consolidated unaudited financial results, in respect of
two associates, whose financial results have not been reviewed by us. These financial results have been reviewed by respective auditor's whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these associates, is based solely on the reports of the respective auditor's and the procedures performed by
us as stated in paragraph 3 above.

For HP V S & Associates
Chartered Accountants
Firm Registration No — 137533W

L LN
ptppord =25 i)
Hitesh R. Khandhadia \TLy e
Partner
M. No.: 158148
Unique Document Identification Number (UDIN) for this document is 23158 148BGRCKT3215
Place: Mumbai

Date: January 31, 2023
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_#/Sé% HOLDINGS LIMITED

CIN- L67120MH2001PLC217751
Registered Office : Village Vasind, Taluka- Shahapur

Dist. - Thane- 421604
Website : www.jsw.in

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December, 2022

(T in Lakhs)
Sr Quarter Ended Nine Months Ended Year Ended
No' Particulars 31,12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Y {Unaudited) {Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
|. |Revenue from operations
Interest Income 2,17591 1,848.84 1,477.73 5,686.77 4,228.06 5,805.81
Dividend Income - 31,547.00 31,547.01 11,791.15 11,828.01
Pledge Fees 296.93 244.19 215.82 759.36 677.29 980.39
Gain on fair value changes 129.52 108.67 . 238.19 -
Il |Total Revenue from operations 2,602.36 33,748.70 1,693.55 38,231.33 16,696.50 18,614.21
IIl |Expenses :
Employee Benefits Expense 74.91 62.54 137.37 202.32 270.16 322.80
Depreciation, amortization and impairment 0.12 0.11 0.33 0.35 1.16 147
CSR Expenses 22.00 26.00 32.45 74.00 67.35 93.00
Other expenses 31.61 124.20 32.46 190.33 137.04 159.65
Total Expenses 128.64 212.85 202.61 467.00 475.71 576.92
IV |Profit before tax (li- 1) 2,473.72 33,535.85 1,490.94 37,764.33 16,220.79 18,037.29
V |Tax expense :
Current tax 610.00 8,456.00 376.50 9,510.00 4,094.75 4,565.08
Deferred tax 18.32 14.12 0.04 29.64 13.54 11,93
Total Tax expenses 628.32 8,470.12 376.54 9,539.64 4,108.29 4,577.01
VI |Profit for the period / year (IV-V) 1,845.40 25,065.73 1,114.40 28,224.69 12,112.50 13,460.28
VIl |Add: Share of profit/ (loss) of associates (net) 1,148.72 388.45 552.04 778.51 1,461.43 1,701.33
VIl |Profit for the period /year (VI+VII) 2,994.12 25,454.18 1,666.44 29,003.20 13,573.93 15,161.61
IX |Other Comprehensive Income
{a) Items that will not be reclassified to profit or loss
(i} Fair Value changes in Equity Instruments 3,71,151.60 2,70,391.43 (91,431.97) 1,04,995.32 5,87,744.12 8,38,525.81
(i) Re-measurement of defined benefit plans - = 2.14
(iii) Share of Other Comprehensive Income of associates (net of
tax) 13,006.39 2,839.46 4,220.24 3,750.24 15,324.19 17,087.11
(b) Income tax relating to items that will not be reclassified to Profit &
Loss (55,791.98) (47,459.74) 18,350.75 (16,414.60) {95,150.63)| (1,35,925.96)
Total Other Comprehensive Income 3,28,366.01 2,25,771.15 (68,860.98) 92,330.96 5,07,817.68 7,19,689.10
X |Total Comprehensive Income (Vill +1X ) 3,31,360.13 2,51,225.33 {67,194.54) 1,21,334.16 5,21,491.61 7,34,850.71
XI |Pald up Equity Share Capital (Face value of 10} 1,109.86 1,109.86 1,109.40 1,109.86 1,109.40 1,109.40
(Net of treasury shares)
XIl |Other Equity excluding Revaluation Reserves 19,94,324.78
Xl |Earnings per share (EPS){Face value of X10 each)
(EPS for the quarters are not annualised)
Earnings per share ()
Basic  (in X) 26.97 229.35 14.76 261.32 122.35 136.66
Diluted {in X) 26.98 229.32 14.76 261.30 122.35 136.66

Notes:
1 The above Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 31st January, 2023.
The Statutory Auditors have carried out a Limited Review of the results for the quarter and nine months ended 31st December 2022.

2 The Company is engaged in the business of Investing and Financing and hence, has only one reportable segment as per Ind AS 108 "Operating Segments".

3 The statement includes the results for quarter ended December 31,2022 and December 31, 2021 being balancing figures of the published year to date figures up to nine
months and six months of the resoective financial vear which were subiected to limited review bv the statutorv auditors.

4 Previous period's/ year's figures have been regrouped / rearranged wherever necessary.

For JSW Holdings Limited
MW

Whole Time Director, CEO & CFO
(DIN 02333000)

f¥ad

Place: Mumbai
Date:  japuary 31, 2023






