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Date: 09th February, 2023 
 
To,  
 
Corporate Relationship Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
 
Script Code: 517063 
 
Dear Sir/Madam, 
 
Subject: OUTCOME OF BOARD MEETING PURSUANT TO REGULATION 30 AND 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION, 2015 (“LODR”) HELD 
ON 09TH FEBRUARY, 2023 
 
     Time of Commencement of the Board Meeting: 3:15 p.m. 
     Time of Conclusion of the Board Meeting:  7:59 p.m. 
 
In continuation to our letter dated 02nd February, 2023 and in pursuant to Regulations 30 and 33 read 
with Schedule III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI 
Listing Regulation’) and other applicable provisions, we wish to inform you that, the Board of Directors of 
the Company at its meeting held on today i.e. Thursday, 09, 2023 has inter-alia considered and approved 
the following matters:   
 

1. The Unaudited standalone and consolidated financial results of the Company for the quarter and nine 
months period ended 31st December, 2022. A copy of said unaudited financial results along with the 
Limited Review Report issued by the auditors is enclosed herewith. 
 
An extract of the aforesaid financial statements would be published in the Newspaper in accordance with 
SEBI Listing Regulations. 
 

2. Recommended, subject to Shareholders Approval through Postal Ballot for Divestment (Sale/Transfer) of 
Shares held in Material Subsidiary of the Company. 
 
Details as required in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) are attached herewith. 
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3. Subject to Shareholders Approval, through Postal Ballot, the Board and Audit Committee has 
recommended and approved following material related party transactions: 
 
i) 

 ii)  

Name of the Related 
Party and nature of 
relationship  

Nature of relationship Nature and 
Particulars of the 
Contract or 
Arrangement  

Transaction 
Value  

Mr. Harsh Bharwani, 
Whole- Time Director 
and Chief Executive 
Officer and Mr. 
Avinash Bharwani, 
Whole-Time Director 
of the Company. Both 
are part of 
Promoter/Promoter 
Group of the Company. 

 

 

Mr. Harsh Bharwani, 
Whole- Time Director and 
Chief Executive Officer and 
Mr. Avinash Bharwani, 
Whole-Time Director of the 
Company. 

The transactions 
involve buying of 
property of any 
kind from Mr. Harsh 
Bharwani, Whole-
Time Director and 
Chief Executive 
Officer and  
Mr. Avinash 
Bharwani who are 
the joint owners of 
the property. 

Rs. 2.07 Crores  

 
The copy of the notice of Postal Ballot will be submitted to the Stock Exchange as soon as the same be 
emailed to the eligible Shareholders in due course of time. 
 
Kindly take the above on your record.  
 
Thanking you. 
 
Yours truly, 
For JETKING INFOTRAIN LIMITED 
 
 

 
PRITESH K. JHAVERI 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS51446 
Encl: a/a 

Name of the Related 
Party and nature of 
relationship  

Nature of relationship Nature and 
Particulars of the 
Contract or 
Arrangement  

Transaction 
Value  

Mrs. Diypti Bharwani, 
Mrs. Urvashy Bharwani 
Thadhani and  
Mrs. Ritika Nikhil 
Jaisinghani ; All are part 
of Promoter/Promoter 
Group of the Company 

Mrs.  Diypti Bharwani is the 
Wife of Mr. Nand Bharwani 
and Mrs. Urvashy Bharwani 
Thadhani and  
Mrs. Ritika Nikhil Jaisinghani  
are the daughter of Mr. Nand 
Bharwani.  

 

Buying of property of 
any kind from Mrs. 
Diypti Bharwani, Mrs.  
Urvashy Bharwani 
Thadhani and  
Mrs. Ritika Nikhil 
Jaisinghani   who are 
the joint owners of 
the property 

Rs. 2.43 Crores  
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Details in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) 

 
Sr. No Particulars Descriptions 
1. Amount and percentage of Turnover or revenue or 

Income and net worth contributed by Material 
Subsidiary during last Financial Year.  

Jetking Technologies Private 
Limited (“JTPL”) (previously 
known as Jetking Skill 
Development Private Limited) 
reported total turnover of  
Rs. 2,15,56,640/- for the financial 
year ended March 31, 2022 and 
its Net Worth was  
Rs. 22,72,683/- as at March 31, 
2022 translating to approx. 
17.04% of consolidated turnover 
and approx. 0.59% of 
consolidated net worth of the 
Company as on March 31,2022. 

2. Date on which Agreement for  sale has been entered  No agreement has been signed on 
date. 

3. Expected date of Completion of sale/ disposal  The transaction is subject to 
receipt of statutory and regulatory 
approvals and fulfillment of other 
conditions precedent and is 
expected to consummate before 
March 31, 2023, which date may be 
further extended by the parties 
mutually. 

4. Consideration received from such sale / disposal There is no consideration / 
advance received towards sale of 
shares. However, the 
consideration amount is not 
being disclosed in terms of the 
confidentiality obligations. 
However, the aggregate 
consideration would not be less 
than the value arrived at by the 
Independent Registered Valuer 
and shall be on arm’s length 
basis.  

5. Brief details of buyers and whether any of the buyers 
belong to the promoter/ promoter group/group 
companies 

Mr. Amit Kaushal may along with 
any other person (including body 
corporate) after mutual 
discussion. Further, non of the 
buyers shall belong to the 
promoter/ promoter group/group 
companies. 

6. Whether the transaction would fall within related party 
transactions? If yes, whether the same is done at “arms 
length”  
 

The transaction is not a related 
party transaction. 
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7. Additionally, in case of a slump sale, indicative 
disclosures provided for amalgamation/merger, shall be 
disclosed by the listed entity with respect to such slump 
sale. 

 NA  
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