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JET/RP/NCLT/20-21/730     Date: 15 February 2021 

Intimation to Stock Exchange 

 
 

To,  
 

BSE Limited 
Department of Corporate Services 
25th Floor, P J Towers 
Dalal Street 
Mumbai – 400001 
 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (East) 
Mumbai – 400051 

Scrip Code: 532617/JETAIRWAYS Symbol: JETAIRWAYS/Series: EQ 
 
 

Subject:  Intimation under Regulation 30 and 33 of Securities and Exchange 
Board of India (Listing Obligations & Disclosure Requirements) Regulations, 
2015 regarding Outcome of the Meeting and submission of Audited Financial 
Results for the financial year ended 31 March, 2020 of Jet Airways (India) 
Limited which is currently undergoing Corporate Insolvency Resolution 
Process (CIRP). 
  

Dear Sir, 

 
This is in continuation to our letter No. JET/RP/NCLT/19-20/722 dated 9 February 
2021 regarding the intimation of date of meeting for consideration and approval of 
audited financial results for the financial year ended 31 March 2020.  
 
As your good self is already aware that Jet Airways (India) Limited (‘the Company’) 
is undergoing Corporate Insolvency Resolution Process (‘CIRP’) vide Hon’ble 
National Company Law Tribunal, Mumbai Bench Order dated 20 June 2019 (‘Order’), 
in terms of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’ or ‘Code’) 
and the regulations framed thereunder. Pursuant to the said Order and in accordance 
with the provisions of IBC, the powers of the Board of Directors and responsibility for 
managing the affairs of the Company are vested in, Mr. Ashish Chhawchharia, in his 
capacity as the Resolution Professional (‘RP’) of the Company.  
 
This is to inform you that the Resolution Professional has considered and approved 
the Audited Financial Results (hereinafter also referred to as ‘the Financial 
Statements’) of the Company for the financial year ended 31 March 2020. In 
accordance with Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR 
Regulations’), the Audited Financial Results (Standalone) for the year ended 31 
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March 2020 along with the Independent Auditors’ Report thereon, are enclosed 
herewith. 
 

As you are aware, due to financial crisis, operations of the Company were temporarily 
suspended from 18 April 2019. These financial statements of the Company for the 
year ended 31 March 2020 includes the period prior (April 1, 2019- June 19, 2019) 
and post (June 20, 2019 to March 31, 2020) commencement of the CIRP. All the 
directors of the Company, CEO, CFO and Company Secretary had resigned from 
their respective positions in the Company, prior to commencement of the CIRP. Upon 
commencement of the CIRP, and in accordance with Section 17(1)(b) of the Code, 
the powers of the Board of Directors of the Company stand suspended and are 
exercised by the Resolution Professional. In the absence of the Chief Financial 
Officer, Company Secretary and other officials who were primarily responsible for 
book closure process and financial reporting, the Resolution Professional and the 
employees who were part of Asset Preservation Team (APT) have made all practical 
and reasonable efforts from time to time to gather details to prepare these financial 
statements, despite various challenges and complex circumstances, have tried to put 
in best possible efforts to provide information required by the auditors for the purpose 
of carrying out the audit of the financial statements of the Company.  
 
These financial statements have been signed by the Resolution Professional (RP) 
while exercising the powers of the Board of Directors of the Company, which has 
been conferred upon him in terms of the provisions of Section 17 of Code. Resolution 
Professional has signed these financial statements in good faith, solely for the 
purpose of compliance and discharging his duty under the Code.  
 
Regulation 33(3)(b) of the SEBI LODR Regulations, 2015 provides that in case the 
listed entity has subsidiaries, in addition to the requirement at clause (a) of sub-
regulation (3), the listed entity shall also submit quarterly/year-to-date consolidated 
financial results. There are 5 (Five) subsidiaries of the Company.  
This is to bring to your notice that the Resolution Professional is not in a position to 
provide the consolidated financial results, as the subsidiaries of the Company are 
separate legal entities, also currently non-operational and the RP is facing huge 
difficulty in obtaining relevant data from the said subsidiaries. In view of the above, 
the Resolution Professional is hereby submitting the standalone financial results, you 
are therefore requested to kindly take the same on record. 
  
Since these financial statements which pertain to the year ended 31 March 2020 are 
not consolidated financial results, and hence summary of financial results as required 
to be published in the newspapers in terms of Regulation 47 of the SEBI LODR 
Regulations, has not been done. 
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Further as required the Statement on impact of Disclaimer of Opinion for the year 
ended 31 March 2020 is enclosed herewith as Annexure 1. 
 
The meeting was commenced at 10:30 am and concluded at 3.00 pm.  
 
Kindly consider the same for your records.  
 
Thanking you,  
Your faithfully 
 

 
 

Ashish Chhawchharia 
(IBBI/IPA-001/IP-P00294/2017-18/10538) 

Resolution Professional for 

Jet Airways (India) Limited 

Correspondence Address: 

Jet Airways (India) Limited, 

Global One, 3rd floor, 252, LBS Marg,  

Kurla (West), Mumbai – 400070 

E: RP.Jetairways@in.gt.com 

Registered with IBBI: 

Grant Thornton 10C Hungerford Street, Kolkata – 700017E: ashish.chhawchharia@in.gt.com 
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