JAY USHIN LIMITED

(A Joint Venture With USHIN LTD. JAPAN)

G.P. 14, HSIIDC INDL. ESTATE,
SECTOR-18, GURGAON - 122 001

Phone : 0124-4623400
Fax:0124-4623403

E-mail : info@jushinindia.com
Website : www.jpmgroup.co.in
CIN : 1.52110DL1986PLC025118

HARYANA (INDIA)

February 14, 2023 Script Code: 513252

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street Mumbai-400001

Subject: Outcome of the Board Meeting held on February 14, 2023

Dear Sir(s),

The Board of Directors of the Company in its Meeting held on February 14, 2023 has approved
the following:

1.

Un-audited Financial Results for the quarter ended December 31, 2022 along with Limited
Review Report is enclosed herewith.

. On the recommendation of the Nomination and Remuneration Committee approved the

re-appointment of Mr. Arvind Kumar Mittal as an Non — Executive Independent Director
for a second term of 5 (five) consecutive years with effect from May 26, 2023, subject to
approval by Members of the Company by way of Special Resolution through Postal Ballot.
Details as required under Regulations 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 9, 2015 is given in Annexure - A.

. On the recommendation of the Nomination and Remuneration Committee approved the

re-appointment of Mr. Ciby Cyriac James as an Non — Executive Independent Director for
a second term of 5 (five) consecutive years with effect from May 26, 2023, subject to
approval by Members of the Company by way of Special Resolution through Postal Ballot.
Details as required under Regulations 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 9, 2015 is given in Annexure - A.

. The Postal Ballot notice for re-appointment of Independent Directors as stated in the serial

no: 3 to 4 and calendar of events. The notice of Postal ballot shall be submitted to stock
exchanges when it will be circulated to Members of the Company as per the applicable
provision- of the Companies Act, 2013 and SEB! (Listing Obligation & Disclosure
Requirements) Regulations, 2015

The Meeting commenced at 1:30 P.M. and concluded at 3:30 P.M.

You are requested to take the information on your record.

Thanking You,
Yours Faithfully
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JAY USHIN LTD.:

Annexure-A

CONTINUATION SHEET

Details required under Regulations 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEB! Circular No. CIR/CFD/CMD/4/2015 dated
September 9, 2015 is given below:

Name

Mr. Arvind Kumar Mittal

Mr. Ciby Cyriac James

Reason for Change:

Re-appointed as an
Independent Director for
second term in office

Re-appointed as an
independent Director for
second term in office

Date of Appointment and
term of Appointment:

May 26, 2023 to May 25,
2028

May 26, 2023 to May 25,
2028

Brief Profile:

Graduate From Jiwaji
University, Gwalior and Post
Graduate Diploma in
Computers from Maharaja
Surajmal Institute of
Technology. Has over 41 year
experience

B. Tech from IIT, Delhi and
also PGDM (MBA) from IIM,

Bangalore 36 vyears of
experience in  Quality,
Business Excellence,
Marketing, customer

services, strategy and policy
formation etc.

Disclosure of
Relationships
between Directors

Nil

Nil

Affirmation that the
Director being appointed
is not debarred from
holding the office of
director by virtue of any
SEBI order or any other
such authority

Mr. Arvind Kumar Mittal is not
debarred from holding the
office of director by virtue of
any SEBI order or any other
such authority

Mr. Ciby Cyriac James is not
debarred from holding the
office of director by virtue
of any SEBI order or any
other such authority
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NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

‘Review Report To
‘The Board of Directors
Jay Ushin Limited

1. 'We have reviewed the accompanying statement of unaudited financial results of Jay Ushin

Limited (‘the Company") for the quarter ended December 31, 2022 and year to date from April

- 01, 2022 to December 31, 2022 ("the Statement") attached herewith, being prepared and

submitted by ﬂle.CQmpany;pugsuan; 1o the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015, as amended to date, (the
"Listing Regulations"), which has been initialed by us for identification purpose.

‘2. The preparation of the Statement is in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) as prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant Rules issued thereunder and other accounting principles generally accepted in India,
read with the Listing Regulations, is the responsibility of the Company's Management and has
been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

: 3 We co,ndu‘cted our review of ‘the. Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists. of making inquiries, primarily of person responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope then an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
‘opinion, ‘

4. Based on our review conducted as per para 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared.in all material respects in
accordance with the recognition and measurement principles laid.down in the:applicable Indian

- “Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant Rules issued thereunder including the amendment thereof and
other recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the-requirements of the
terms of the Listing Regulations, including the manner in which it is'to be disclosed, or that it

" contains any material misstatement. EEE e '

5. The figures for the quarter e‘nd,ed.December 31,2021 and nine months period ended December
31,2022 are based on previously issued financial results and

31,2021 and year ended March 31,
annual standalone financial & ‘ TS at were reviewed / audited by the predecessor auditors
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NSBP & CO.

(vide their uﬁmcdiﬁed limited review report dated February 10, 2022 and unmodified audit
report-dated May 30, 2022, respectively).

Our conclusion on the statement is not modified in respect of the above matters.

For NSBP & Co.
Chartered Accountants - :
Firm Registration No. 001075

‘ éSuhodh Kumar Modx
~ Partner

- M. No:: 09368 ‘
 UDIN: 23093 5814661)%1 0 F 2! 2 B

Place: NewDelhi
Date: February 14, 2023

Page20of2




