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Dalal Street Mumbai-400001
& Subject: Outcome of Board Meeting held on May 30, 2022

Dear Sir(s),

The Board of Directors of the Company in its Meeting held on May 30, 2022 has approved the
foilowing:

1. The Board has re-appointed RSM & Co., Company Secretaries as the Secretarial Auditor of the
Company for the Financial Year 2022-2023.

2. The Board has re-appointed M/s Kanchan & Associates, Chartered Accountants as the Internal
Auditor of the Company for the Financial Year 2022-2023.

3. The Board has appointed M/s. Ahuja Sunny & Co., Cost Accountants as the Cost Auditor of the
Company for the Financial Year 2021-22 & 2022-2023.

4. The Board has recommended dividend of Rs. 3.00 per equity shares of Rs. 10/- each for the
financial year 2021-22 subject to the approval of Shareholders in the ensuing Annual General
Meeting.

9. Audited Financial Results for the quarter and year ended March 31, 2022, _

6. Pursuant to Regulation 33 of SEBI Regulation, Auditor Report for the year ended March 31, 2022.

Declaration from the Company with respect to Audit report with unmeodified opinion is also
enclosed herewith.

7. CARE Ratings Limited has reaffirmed the rating of the Company as under:

Facilities/ Instruments Amount (Rs. Crore) | Rating
Long Term Bank Facilities 32.87 CARE BB+; Stable (Double B Plus;
Outlook: Stable)
Long Term/Short Term Bank 60.50 CARE BB+; Stable / CARE A4+
Facilities (Double B Plus; outlook Stable/A
‘ ' Four Plus)
Total Bank Facilities 93.37

The Meeting commenced at 01:43 P.M. and concluded at 04:32 P.M.

You are requested to take the information on your record.

Yours Faithfully
For Jay Ushin Limited

For Jay Ushin Limited

- 41&“.

I Company Secretary
Jyoti Kataria

Company Secretary

M.No. 55376

g REGD. OFFICE : Gl-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700
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The details required under regulation 30 of Listing Regulations read with SEBI Circular
CIR/CFD/CMD/4/2015 dated September 09, 2015 :

Reason for Change viz., appointment,
resignation,
rernoval, death or otherwise

Appointment of Cost Auditor

Brief Profile

Ahuja Sunny & Co is a Cost accounting and
Outsourcing & Consulting firm. Founded in
April 2012 by proprietor Sunny Ahuja who is
qualified cost accountant and graduate from
Delhi university.

Sunny Ahuja having industry experience of 11
yrs and worked in different areas

a) Business Planning & Analyst.

b) Finance Accounting & Controlling.

c) Taxation and Employees Management
(payroll).

d) Auditing and system implementation.

Name of Auditor

Ahuja Sunny & Co.

Date of appointment and Term of appointment

May 30, 2022 for the FY 2021-22 & 2022-23

FRN/Membership No.

101411

Disclosure of relationships between
Directors (in case of appointment as a
Director)

NA

For Jay Ui!}igiimited

A@@ﬁpany Secretary
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May 30, 2022

To

BSE Limited -
Phiroze Jeejeebhoy Towers
Dalal Street Mumbai-400001

Subject: Declaration under Regulation 33(3)(d) of SEBI { Listing Obligations and Disclosure

Requirements)( Amendment) Regulations 2016

Dear Sir/ Madam,

In compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) Amendment Regulations, 2016 we hereby declare that M/s S S Kothari Mehta &
Co Chartered Accountants, Statutory Auditors of the Company have issued Audit Report for the
quarter ended and financial year ended on March 31, 2022 with unmodified opinion on the
Financial statements of the Company as prepared under the provisions of the Companies Act,
2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take on record the same.
Thanking You,

Yours Faithfully
For Jay Ushin Limited

o
Fw in Limited

J YOt'tiéﬁ-!@J,-i S .
Company Sgcrg%el!?ry

M.No. 55376

REGD. OFFICE : GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700 @ @
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Statemant of Audited Financial Results for the Quarter and year endod March 31, 2022
. {Rs. In Lakhs except for share data)
5. TParticutars b ClUBMTer ended Year gndec
Mo — 022022 3122001 | 31002001 | 31032022 31052031
R S i AUtRed [ Unaudited | Unaudited _Auditet . Auditect |

1. income .

(3} Reverue from Oparations 18,878 13 1583228 2011125 B543384 &7 857 57
{b) Oiher income 448,88 417.68 532.01 1.457.64 1,286.40
Totai Income . 19,042.99 16,348.34 20,643.26 6689185 5894687

2. Expenses )

{1 Costof materais consumed 14,133 8¢ 12.621.58 16,051.34 5288605 468,874.45
(b} Changes in inventories of Anisned Jo0Os. Work-in - (58.32} i5%.20% 252 21 {240 44} 237.67

bregress ) . .
{c; Empioyess benafis expenges 1.427.52 181848 1,280.87 5,829 .83 5.126.95
{t) Finance costs 347 87 364 63 338.06 1,233.02 1.347.96
{2} Depreciaton and amorisation expense 440 38 356,38 S2¢.58 1.516.04 1.915.64
i Dther expenses +.31783 1.003.54 84029 424885 3.384 43

Total expenses 18.808.58 15,914.42 18,383.33 65,272.85 58,801.34

3. Profit / (L.oss) baefore tax {1-25 434.41 434.92 1,259.93 1,818.70 85.63

4. Tax expenses .

. Currant Tax 178.23; 15000 209.26 372 94 208 26
wefemec Tax (AsserLiabiily 123.30 50 43) 235.09 LN 18958
Taxes for Eare: years - : 88,13 r 86,13
Total Tax Expensas 45.07 98,57 §10.48 424.82 455.98
5 ‘Net Profit / {L.oss} for the penod (3-4) 389.34 335385 T49.45 119388 (400.35)
6, Qther Comprehensive Income / {Loss; (OCH
aj: ltems that witl (01 be classitied o profit o logs ) )
Remeasurement benefits (osses! on detined 036, 18.07 F2.29 54.58 72.29
henefit obligation . :
5 HCOME tax reiating o dems Mar wiif not be 012 5 88} 2413 {19.67) i24.13;
rectassified © profit or loss . : .
Totat Other Comprenensive income (Nat of 0.24 1118 4816 3554 48.18
Tax) . '

7. Total Comprehensive income for the period 389.58 346,54 7976 422939 (352,19}
(5+6) .

8. Paig-up Equity Share Capitai : 3808.45 | 386 48 388.45 36848 - 368 a5
{Face Vajue per Share Rs 105-Each ; . . ' :
Resarve‘sra e. Other eGusty 8% per balahce sheet - L - ateige 6.865.62
of PIevIous accounting vasr ’

9. Carnngt ooy equity share (E5S,

{of Ra 104 wach; o )

aj Basic 067 3.43 19 38 3G.83 (10 36)

) Driwled 19.07 5G8 1839 30 .85 {10.358)
Notannualisad Nof annuatiseo Not annualised  Annuatised  Annualised

ASHWAN St snedey
IMINDA Teiees

REGD. OFFICE : GI-48, G.T. KARNAL ROAD INDUSTRIAL AREA. DELHI-110043, TEL 011 43147760
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' CONTINUATION SHEET ... .

(%]

EN

to Statement of Stardlalone Unaidited Financial Results for tha quarter and Financial Year Ended March 31, 2022: .
The above financias rosuits Nave Deen Draared i1 acoordance with ndian Arcounting Standards 'ing AS notfied under Section 133
of the Comparies Act 2073, rean ogether with the Compamaes Hingan Accoumimg Standards) Rules. 2015 /as amengssd;.

The above financial resuits were aviewed by e Audit Committea and AuPI0ved by the Board of Direclors n their mesting neid an
May 30 2032 The audit of hnsncar @Suts for he year anded Marsh 31, 2022 anc Limiled raview of financial resyis for e quartes)
engec March 3%, 2022 as requred under Regulation 33 of SEBI (Lasting Ovligations and hsciasure Requirements; Regulations,
2018, nas peen completed by the Statutery Auditors and hay have ssued an unmooified report on the afuresaid resyits.

T e manufacturing of components for Autornobiles. Hense, separate segment]

s 60 equIred

es ot singie segim
Jperaing Jegme

The Company gemariy one
discissurss ag i AS

e COmuaRy ks cans ’ ity GHacts tat may resul o the pandamic relating o COVID-1% on the carrying amounts of
feiges] . [HARL AnG eguBme CYENMONES. TOCRIVELIRS and other Clrrem assets in developing ine asswnptions reiating

i AOCNC CUAALONS Decause of thig nandernic. the Campany as at ine dale off
S AN XTI SOUrtes o ifs expected future performance of the Company ara
mat the carrying ar ' these assels wiil be recovared. The apect of COVID-
& fom that esliimated as al the date of approvai of these financial resuite

approval '
based ot curent esimaigs
5 on he Company's finang

The tigures for ine curent quaner ended March 21, 2022 and quanier ended Mareh 31,2027 are the dalancing figurss between the
Aaudtled figures i fBSRaCT OF he tuil Bhanciad year ended March 31 2022 and March 21 2021, respechvely and published year o dals
fgures up IC thirg Guaner enasa ~ecempar 31, 2021 and December 31 2020 ‘Espactively which were subjected t | united saview

The Boara of Dirsctors at ther meeung Considered end recommended a dividend aggregating iINR 115.94 Lakhs Rs.3.90 {Thres; Par
Shara (Nominal Vaiue Rs 10 per Snane; (Pravious Year Rs. Nil Per Share) for tne financial Year 2021-22 Fing Dividens is subject io]
approvar O snarencicars

The figures of previous vear Nave beun regroupedireci assified whnefever required 1 conform 1o the currant YeaU's presaniation

Digitally signed by
ASHWANI| 2~y saned®

Date: 2022.05.30
M I N DA 16:32:56 +05'30
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Statemant of Auttited Assets and Liabilities a8 at March 31, 2022

Rs. in Lakhs
As at

31.03.2022 31.03.2021

A ASSETS
{1} Non - current atsets
W& Propery. piant ang Lpent “2.B8% 25 2
(i Capdal work - in - progress 7B 28 80588
intangmie assery
Rignt of use assals
Fanancial assess -

G RS
Lurrent 13x assels (et

RRES RGN - et assert -
Bub-iotal INon Curren Agsats) .

{2) Current assets
;i inventonas
ivF Flnancat zssets
1Erade reneivasies 3202 82
@} Casn 8na cash ey 1841
{in} Bank paiances otnar ¢ 1Ty
{ivi Loans 1685
tiax aseets |
i Orber corrent assals

800135 T 338,45

I

Total Assets

B EQUITY AND LIABILITIES
{1 EQUITY
@) Equity share ceoia:
i Cther sguty

LIABILITIES
{2} Non - current liabilities

A Financal iabities
o Horrgwings
s Lease sabrities
i Othar fmancs
Provsons
Deterred tax say ey
{Ener non - curn

Smalt inlerprses
b Other
{v) Cnber finan
oy Cther surrent
ic; Prowsions
d;: Curient Tax lanily met .
. Sub-total {Current Liabitities) . 3
Total Equity & Liabilities ~ 33,884.56

€3 A
D

=3

4N
R

34.957.66 -

For and on behaif of Bosrd of Directors
Jay Uship Limiteg

ASHWANI. Sty ey e
MINDA D 021 08,36 163020 050
Place : Gurugram

Aghwani Minda
Date : May 30, 2022 \»\‘ N < Managing Director
) NN __DI; 00049886

) &

2
(o}

W)

SRY.




JAY USHIN LTD. ' " CONTINUATION SHEET

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

5 Rs. in Lakhs

: Far the year ended For the vear ended

. March 31, 2022 March 31, 2022
A. Cash Flow from Operating Activities R X :
Profit before Tax ) 1618.70 55.63
Adjustments tor > - -

Add. Deprectation ardl amprtization expange 1516.04 1.915.64
Finanze Cost 1,233.02 3,380.72
Unreslised 1oreign extriange (gain)/ 1oss 3160 {17,059}
) Interest Gn iease Hability 174 80 7819
e85 nterest incgms 67.99 7.8%
Profit o sate of progerty, plant ang adunmEnt 111.7% 78.3%
Rens reene ' 1,241.02 1,158.33
Operating profit before warking capital changes ) 2,978.59 2,130.65

Chasiges it warking capits:
Adjustment for {increasel/decrease in operoting assets:

Hiventories {962.9G) 2,066.0¢

Trate recaivabies - {323.77} (BE8.06)
Losns-Current {5.98; {7.22;
Security deposit (.58 24,35

Other Firuncial Assats 0.76

Lurrent tax assets {oet] i52.20

Qther currant assets 151508 A83.00

Zureent Lax assets (set; 382 34

. " Other non-carrert assets 15462} 407,73

Adjustiment for increpsef{decrease 1 in operating liabifities:
Trade payables 24902 (3.014.28}
Other financiai tiabiities-Currant 56.42 1274.91;

iease habilties Non Surrent {31463}
Other financial iabilites-Non Syrrent 75,28 1129
Currang Tax habilny £nes; 54 23
Otha faminti {687.42} 12743
Shortrerm prowi 168 : {53.12)
Long-terim prow {181.33) e (33083
Otier non - current dabdibes . 265.65) ' {348.049}
Cash generated from operations activities 286003 - - 1,493.81
Less: Direct taxes Adjusimeant . 318.33 R o 27539
Net cash generated from operating activities A 2.541.70 ’ 1,218.42
B. CASH FLOW FROM INVESTING ACTIVITIES : . -
Capstal expendilure on progerty, piant & SOuiRINan: ang {12710.43} ) {1,269.93}
intangibie 555015 nciuding Lapial advancos -
Proceeds from ssie of property, piant & esipment bA5.62 - ) 37572
Rental inceme racaivan . ’ 1.147.02 : ' 1.158.33
HRY RSt incone N T
Net cash generated fram / {used} in investing activities 3 . 248,20 271.97
€., LashFlow from Financing Activities :
"Increase Adecrease . working capital loan X 54.4% . {46.3%;
Proceaeds from Long Térm borrowmngs 1.3%00 - ) . £,090.00
ftepayment of long term horrGwings {3,202.50) {1,324.74;
interest paid 122302 ' {1,386.46}
Ledse habiiities pain 533 20441
Net cash {used] in Hinancing activities o {2.801.78) £1,459.18}
0O. NET INCREASE/[DECREASE) iN CASH AND CASH EQUIVALENTS 3o AR (1187 3125
Cash and cash equivaiants
Cash and cash equivaierts ag at At 3 {noenig balanred £ 50.18 18.97
Cash and cash equivatents as at Mareh 31, 71 tial 3] Fu {D+f] 38.31 50,18

ASHWANI * s

MINDA  (peicaacis




S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly and Year to Date Audited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors of Jay Ushin Limited
Report on the Audit of the Financial Resuits

Opinion

We have audited the accompanying guarterly and year to date financial results of Jay Ushin Limited (the
“Company”) for the quarter ended March 31, 2022 and for the year ended March 31, 2022 (the
“statement”}, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{the “Listing Regulations”}.

In our opinion and to the best of cur infermation and according to the explanations given to us these
financial results:

i are presented in accordance with the requirements of the Listing Regulations in this regard;
and

i, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31, 2022 and of the net profit, other comprehensive
income and other financial information of the Company for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 as amended (“the Act”). Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics-issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the financial statements. The Company’s Board of
Directors are responsible for the preparation of the statement that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

Plot No. 68, Okhla Industrial Area, Phase-1tl, New Delhi-110020
Tel : +91-114670 8888 E-mail: info@sskmin.com www.sskmin.com
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CHARTERED ACCOUNTANTS

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease gperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reascnable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures ended December 31, 2021 being the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For 5.5. KOTHARI MEHTA AND COMPANY
(Chartered Accountants)
Firm Reg. No. 000756N

{Neeraj Bansal)

{Partner)
Membership No. 095960

Place: Gu'rugram
Date: 30.05.2022
UDIN: 22095960A1vVZY01709




