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Ref. No.: JBML/SE/Q2/22-23 Dated: 02.08.2022 

BSE Limited The National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, 

Datal Street, Plot No. C/1, G Block, 

Mumbai-409001 Bandra Kurla Complex, Bandra (E) 

Mumbai- 400051 

Scrip Code: 520066 NSE SYMBOL: JAYBARMARU 

Sub: Compliances under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Re: Outcome of Board Meeting held on August 02, 2022 

Dear Sirs, - ~ 

We wish to inform you that the Board of Directors of the Company had considered and approved 
inter-alia the following matters in its meeting held today i.e., 02"? August, 2022 commenced at 04:15 
p.m. and concluded at 04: 4op.m. :- - 

1. Approval of Unaudited Financial results for the 1° Quarter ended 30" June, 2022. 

The Board has approved the Unaudited Financial results (Standalone & Consolidated) for the 1% 
quarter ended 30°" June, 2022 (F.Y. 2022-23) along with the Limited Revie-y Report of the 
Auditors. The said results have been reviewed by the audit Committee and approved by the 
Board of Directors of the Company, is enclosed. 

2. Re-appointment of Mr. Dhanendra kumar (DIN: 05019411) for a second term of 5 years. 

On the recommendation of the Nomination and Remuneration Committee of the Company, Mr. 
Dhanendra Kumar (DIN: 05019411) has been re-appointed as Independent Director, designated 
as Non-Executive Independent Director, for a term of five (5) years with effect from 16th July, 
2023 to 15th July, 2028, subject to the approval of shareholders at the ensuing Annual General 
Meeting of the Company. Mr. Dhanendra Kumar is not debarred from holding the office of 
Director by virtue of any order of SEBI or any other such authority and he is not disqualified to 
be re-appointed as an Independent Director. Requisite details as required under Regulation 30 
are enclosed in the attached Annexure-l. 

3. Appointment of Statutory Auditors of the Company. 

On the recommendation of the Audit Committee, the Board has approved the appointment M/s 
GSA & Associates LLP, Chartered Accountants, (Firm Registration No. 00257N/N500339}, in place 
of M/s Sahni Natarajan and Bahl, as Statutory Auditors of the Company for a term of five (5) 
consecutive years from the conclusion of ensuing 35th Annual General Meeting, till the 
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conclusion of 40th Annual General Meeting to be held in the year 2027, subject to approval of 
the members of the Company. Details required under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed as Annexure-il. 

4. Issuance of securities in terms of section 42, 62 and 71. of the Companies Act, 2613 subject 

to the shareholders’ approval. 

The Board has approved the proposal for issuance of securities in terms of Section 42, 62 & 71 of 

the Companies Act, 2013 for an amount not exceeding Rs. 150 Crores (Rupees One Hundred Fifty 
Crores) subject to the approval of shareholders in the ensuing Annual General Meeting of the 
Company. The brief details as required under regulation 30 is attached as Annexure-lll. 

. You are recuested to please take the same ih your record. 

Thanking you, 

Yours truly, 

For Jay Bharat Maruti Limited 

aut 
(Ravi Arora) 

Company Secretary 

Encl. As above 
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Annexure- I 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

  

  

  

  

        
    

S. No. Particulars Disclosures | 

1 Reason for change viz. Re-appointment: 

appointment, 

resignation, removal, Mr. Dhanendra Kumar is the Non-Executive Independent 
death or otherwise Director of Jay Bharat Maruti Limited. His current first 

term of five (5) years will end on July 15, 2023. 

On the recommendation of the Nomination and 

Remuneration Committee, Mr. Dhanendra Kumar has 

been re-appointed as the Non- Executive Independent 

Director for a term of five (5) years with effect from July 

16, 2023 up to July 15, 2028, by the Board, which is 

subject to approval af the shareholders at the ensuing 

Annual General Meeting of the Company. 

2 Date of cessation Not Applicable 

3 Brief profile Mr. Dhanendra Kumar is an JAS Retd. Officer and former 

executive Director at World Bank. Mr. Kumar was 

appointed the first Chairman of Competition 

Commission of india. Mr. Dhanendra Kumar has more 

than 50 years of rich experience and served at the 

various positions in the Ministry of Government. Mr. 

Dhanendra Kumar is on the Board of Directors of Ginni 

International Limited. 

4 Disclosure of No relationship with the Directors of the Company 
relationships between 

directors 

we . 
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Annexuire- {i 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirerments) 
Regulations, 2015 

  

  

  

|S. No. | Particulars Disclosures 
Reason for change viz. Appointment of M/s GSA & Associates LLP, chartered 
appointment, accountant consequent to completion of appointed term 
resignation, removal, of 5 years of the current auditors, M/s Sahni Natrajan & 
death or otherwise Bahl, Chartered Accountants, which ends on the 35th 

Annual General Meeting 

2 Date and term of | The appointment of M/s. GSA & Associates LLP, 
appointment Chartered Accountants, (Firm Registration No. 

00257N/N500339), as Statutory Auditors of the 

Company for a term of five (5) consecutive years from 

the conclusion of ensuing 35th Aniual General Meeting 

till the conclusion of the 40th Annual General Meeting, 

subject to approval of the members of the Company 
3 Brief profile M/s GSA & Associates LLP, Chartered Accountants 

(Firm Registration No. 00257N/N500339) is a Firm 

established in November 1975 as Partnership firm and 

converted in LLP in July, 2020. The Firm is empaneled 

with many Govt. Organizations viz CRAG, RBI, IBA, SFIO 

under Ministry of Corporate Affairs and several other 

  

organizations. The Clientele of the Firm includes many 

large Public Sector companies. Telecommunication 

companies, Public Sector Banks and Corporates. The 

Firm is led by senior partner Mr. Amarjit Chopra along 

with a dedicated team of 12 other partners. 

  

4 Disclosure of relationships | Not Applicable 

between directors         
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Annexure-Hll 

StNo. | Particulars Details 

i Type of Securities proposed to be issued Refer below Note-1 

2 Type of issuance (Further Public Offerings, Right | Refer below Note-1 

Issue, Depository Receipts (ADR/GDR), Qualified 

institutions placement, Preferential Issue} 
  

          

3 Total number of securities proposed to be issued Refer below Note-1 

or the total amount for which the serurities will be 

issued 

Note: 1 

The Board of Directors in its meeting held on 02" August, 2022 has authorized the Key Managerial 

Personnel(s) of the Company to decide and finalize the terms of the issue of securities for fund raising 

through various options / instruments etc. through Further Public Offering/private placement basis/ 

Qualifies Institutional viacement (“QIP”) etc. in terms of section 42 ,.62 & 77 and other applicable 

provisions, -! any, uf the Companies Act, 2013 subject to shareholders’ appreval in the ensuing Annual 

General Meeting and accordingly the Company will inform the same immediately to the Stock 

Exchanges to comply with the provisions of Regulation 30 of the SEBI (Listing Obligations and Other 

Disclosures Requirements) Regulations, 2015 read with SEBI circular dated 9" September, 2015. 
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By Cuder of the Board 

Gerugrm . FOR JAY BRARAY MARIH LIMITED 
2nd Augual, 2022 

  

SRR 
CHAIRRAN B MANAGING DIRECTOR 
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lndependent duditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company Pursuant 
to the Regulation 32 of the SEB! [Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 

Jay Bharat Maruti Limited 

We have reviewed the accarmpanying Statement of Standalone Unaudited Financial Results of Jay Bharat Miaruti 
Limited ("the Campany") for the quarter ended June 30, 2022 (“the Statement” being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations, 2015") {as amended}. 

The preparation of the Statement in accordance with the recognition and measurement principles laid dawn in tndian 
Accounting Standard 34 “Interim Financial Reporting” (Ind AS.34} as prescribed under section 133 of the Campanies ~ 
Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally accepted in India 
is the responsibility of the Company's management and has been approved by the Board of Directors of the Company. 
Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410. 
“Review of interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scape than an audit conducted in accordance 
with Standards on Auditing and consequently dogs not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do nat express an audit opinian. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Standalone Unaudited Financial Results, prepared in accordance with the recognition and 

Measurement principle laid down in the aforesaid Indian Accounting Standard and other recognized accounting 
practices and policies generally accepted in India; has not disclased the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or 
that it cantains any material misstatement. 

Far Sahni Natarajan and Bah! 

    

  

Digitally signed 
Chanter ed sa DINESH boy OINESH BAHL. 

/ey BAHL Maas ecsse      
Moembershirmg, 080412 

UDIN: 2208041 2A0CDKN3591 

Place: New Dethi 

Date: August 2, 2022 
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independent Auditor's Review Report_on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBL (Listing Obligations. and Disclosure Requirerents) 
Regulations, 2015 

The Board of Directors 

Jay Bharat Maruti Limited 

i. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Lay 
Sharat Maruti Limited (“the Company”} and its share of net profit after tax and total comprehensive 
income of its Joint Venture for the quarter ended June 30, 2022 (“the Statement") being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
{Listing Obligations and Disclosure Requirements} Regulations, 2015 (“the Listing Regulations, 2015”) fas 
amended). 

as
 

. This Statement, which is the responsibility of the Company's Management and approved by the 
Cempany’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles. iaid down in-indian Accounting Standard 34 “Interim: Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of interim Financial information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of india. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persans 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEB! (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended, to the 
extent applicable. 

S. The Statement includes the results of the following entity: 

> JBM Ogihara Die Tech Private Limited- Joint Venture 

Digitally signed 

by DINESH BAHL 

Date: 2022.08.02 

17:08:38 +0930" 

     



SAHNI NATARAJAN AND BAHL 

6. Based on our review conducted and procedures performed as stated in Paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement Principles laid down in the aforesaid tndian 
Accounting Standard and other accounting principles generally accepted in india, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements} Regulations, 2015, as amended, including the manner in which it is to oe 
disclosed, or that it contains any material misstatement. , 

For Sahni Natarajan and Bahl 

Digitally signed DINESH otincetan 
Date; 2022.08.02 

& BAHL “T8353 40530 

  

Partner ; 

Membership No. 080412 

UDIN: 220804 12AO0CEVVS895 

Place: New Oelhi 

Date: August 2, 2022


