JAY BHARAT MARUTI LIMITED

Corporate Office :

Plot No. 9, Institutional Area,
Sector 44, Gurgaon-122 003 (Hr.)
T : +91 124 4674500, 4674550
F : +91 124 4674599

W www. jbmgroup.com

JBM:®

Our milestones are touchstones

Ref. No.: JBML/SE/Q1/23-24 Dated: 10.05.2023
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Scrip Code: 520066 NSE SYMBOL: JAYBARMARU

Sub: Compliances under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”)
Re:  Outcome of Board Meeting held on May 10, 2023

Dear Sir,

We wish to inform you that the Board of Directors of the Company had considered and
approved inter-alia, the following matters in its Board Meeting held today viz.
Wednesday, May 10, 2023 commenced at 3:45 P.M. and concluded at & 5(P.M.:

1. Enclosed are the Audited Financial Results (Standalone & Consolidated) for the
4t Quarter and year ended 315t March, 2023.

2. Enclosed the Auditor’s report for the Year Ended 315t March, 2023.

3. The Board of Directors recommended a dividend @ 35% i.e. Rs. 1.75 per share
(on fully paid up equity share of Rs. 5/- each) for the year ended 315t March, 2023.

Further, pursuant to the Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosures
Requirements), 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May, 27 2016,
declaration in respect of Auditor Reports with unmodified opinions for the financial year
ended on 31st March, 2023 is enclosed.

Thanking you,
Yours truly,

For Jay Bharat Maruti Limited
RAVI Digitally signed

by RAVI ARORA

Date: 2023.05.10
ARO RA 1:::1:26 +05'30'
Ravi Arora
Company Secretary
Encl. As above
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PART - | STATEMENT OF RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH 2023 {¥ In Lakhs)
STANDALONE CONSOLIDATED
Three Months Year Three Months Year
S.No. | Particulars Ended Ended Ended Ended
31-Mar-23 31-Dec-22 31-Mar-22 31Mar23 |  31-Mar22 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar23 | 31-Mar22
Unaudited Unaudited 1] Audited Unaudited L i Unaudi Audited
1 Revenue from Operations 67,335.56 53,586.96 69,457.43 2,34,420.28 2,07,837.72 67.335.56 53,596.96 69,457.43 23442029 2,07,837.72
2 Other income 40.61 969 13.23 127.61 43.54 40.61 9.69 13.23 12761 43.54
3 Total Income {1+2} 67,376.17 53,606.65 69,470.66 2,34,547.90 2,07,881.26 67,376.17 53,606.65 69,470.66 2,34,547.90 2,07,881.26
4 Expenses
a) Cost of materials consumed 50,865.14 42,196.75 56,260.26 1,85,004.57 1,64,846.68 50,865.14 42,196.75 56,260.26 1,85,004.57 1,64,846.68
b) Changes in Inventory of finished goods & Work-in-Progress 2,922.13 (226.08) 340.24 389.83 {215.42) 2,922.13 (226.08) 340.24 389.83 (215.42)
¢) Employee benefits expense 4,815.37 4,479.17 4,455.72 18,402.73 16,237.74 4,815.37 4.479.17 4,455.72 18,402.73 16,237.74
d) Finance costs 981.97 827.85 804.66 3,683.39 327261 981.97 927.85 804.66 3,683.39 3,272,861
€) Depreciation and amortisation expense 2,031.01 1,986.20 1,965.46 8,006.66 7.548.52 2,031.01 1,986.20 1,965.46 8,006.66 7,548.52
) Other expenses 3,597.77 3,181.97 3,633.27 13,283.24 11,976.45 3,897.77 3,181.97 3,633.27 13,293.24 11,976.45
Total expenses 65,213.39 52,545.86 67,459.61 2,28,780.42 2,03,666.58 65,213.39 52,545.86 67,458.61 2,28,780.42 2,03,666.58
5 Profit before share of Joint Venture and tax (3-4} 2,162.78 1,060.79 2,011.05 5,767.48 4,214.68 2,162.78 1,060.79 2,011.05 5,767.48 4,214.68
6 Add : Share of Profit/(Loss) of Joint Venture 37.74 10.75 25.61 82.01 89.49
7 Profit Before Tax {5+6) 2,162.78 1,080.79 2,011.05 §5,767.48 4,214.68 2,200.52 1,071.54 2,036.66 5,849.49 4,304.17
Tax Expense
Current Tax 734.93 176.07 357.38 1.367.89 740.20 734.93 176.07 357.38 1,367.89 740.20
Deferred Tax (0.61) 221.46 366.38 645.82 820.76 14.57 225.32 372.38 673.80 842.72
Earlier Years 17.38 . 93.23) 17.38 (93.23) 17.38 - (93.23) 17.38 (93.23)
8 Total Tax Expense 751.70 397.53 630.53 2,031.09 1,467.73 766.88 401.39 636.54 2,059.07 1,489.63
9 Profit after Tax for the Period (7-8) 1,411.08 663.26 1,380.52 3,736.39 2,746.95 1,433.64 670.15 1,400.12 3,790.42 2,814.48
1¢__|Other Comprehensive Income
ltems that will not be reclassified q ly to profit or Loss
- Remeasurement Gain / (Loss) of Defined Benefit Plan 16.41 (53.05) 31.96 34.42 19.39 16.03 (53.35) 31.22 33.08 18.13
- Income Tax effect (5.74) 18.54 (11.17) (12.03) (6.78) (5.64) 18.62 (10.98) (11.69) (6.46)
- Fair Value Gain/ {Loss) on Investments (16.18) (14.13) 39.54 111.47 149.98 (16.18) (14.13) 39.54 111.47 149.98
Items that will be r ified subsequently to profit or Loss B - - - B " - = & -
Total Comprehensive Income for the period {Net of Tax) (5.51) (48.64) 60.33 133.86 162.59 {5.78) (48.86) 59.78 132.86 161.65
11 |Total Comprehensive Income for the period {3+10) 1,405.57 614.62 1,440.85 3,870.25 2,909.54 1,427.85 621.29 1,459.90 3,923.28 2,976.13
Profit for the period attributable to
Owners of the Company 1,433.64 670.15 1,400.12 3,790.42 2,814.48
Non Controlling Interest s . - . -
Other Comprehensive Income for the period attri to
Owners of the Company [5.79) (48.86) 59.78 132.86 161.65
Non Controlling Interest - - - - -
Total Comprehensive income for the period attri to
Owners of the Company : 1,427.85 621.29 1,459.90 3,923.28 2,976.13
Nan Controlling Interest - ~ = - -
12 _|Paid up equity share capital (Face value of share Rs. 5/- each) 2,165.00 2,165.00 2,165.00 2,165.00 2,185.00 2,165.00 2,165.00 2,165.00 2,165.00 2,165.00
13 |Other Equity 48,499.38 45.170.38 48,644.17 45,262.16
14 _|Eaming per Share {of Rs. §/- each] {not ar ised)
Ia) Basic (InRs.) 3.26 1.53 3.19 8.63 6.34 3.31 1.58 3.23 8.75 6.50
| b) Diluted (In Rs ) 3.26 1.53 3.18 8.63 6.34 3.31 1.55 3.23 8.75 6.50
Notes:
q The financial results for the quarter and year ended 31st March, 2023 are reviewed by the Audil Committee and taken on record by the Board of Directors in their meeting heid on 10th May, 2023. The statutory auditors have expressed an unmadified audit opinion. The financial
statements are prepared in dance with Indian A ing Standards (Ind-AS) as prescribed Under section 133 of the Company Act., 2013 read with refevant rules issued thereunder and the other accounting principles generally accepted in India.
2 The Company primarily operates in single segment i.e. mar ing of for Autc iles in India. Hence,no separate segment disclosures as per Ind AS 108 "Operating Segments” have been presented
3 The Board at his meeting held on 10th May, 2023 has recommended a dividend @ 35% i.e.Rs 1.75 per share ( on fully paid up equity share of Rs. 5/- each) for the year ended 31st March, 2023.
4 The figures of the previous periods have been re-grouped / re-classified, wherever necessary to conform to the current year's classification.
5 The figures for the current quarter ended 31st March,2023 and quarter ended 31st March, 2022 are the balancing figures between the audited figures in respect of the full financial year ended 31st March,2023 and 31st March, 2022 , respectively and published year to date figures
up to third quarter ended D ber,2022 and D ber,2021, respectively which were subjected to limited revisw.
[ The Conselidated financial results include the results of the Company and ene Joint Venture .
By Order of the Board
FOR JAY BHARAT MARUTI LIMITED
% [ ]
Place :- Gurugram Q S J i T
Dated :- 10th May, 2023 ANAND SWARQOP
WHOLE TIME DIRECTOR & CFO
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PART Il : STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2023

STANDALONE CONSOLIDATED
Audited Audited Audited Audited
el Year ended March Year ended March | Year ended March Year ended March
Particulars 31,2023 31,2022 31,2023 31,2022

A |CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation 5,767.48 4,214.68 5,848.49 4,304.17
Adjustments to reconcile profit & loss to net cash provided by

operating activities :

Depreciation and amortisation 8,006.66 7,548.52 8,006.66 7,548.52
Finance Cost 3,683.39 3,272.61 3,683.39 3,272.61
Interest incorne (19.58) (10.28) (19.58) (10.28)
Dividend income (15.01) (13.90) (15.01) (13.90)
Rental income - (7.23) - {7.23)
Balances written back (7.84) (11.12) (7.84) (11.12)
Profit on sale of Investments (14.28) - (14.28) -
Share in Profit/loss of joint Venture - - (82.01) (89.49)
Profit/Loss on sale of property,plant and equipment (31.89) 31.74 (31.89) 31.74
Operating Profit before working Capital changes 17.,368.93 15,025.02 17,368.93 15,025.02
Adjustments for :

Trade and other receivables 1,141.18 (3,424.20) 1,141.18 (3,424.20)
Inventories 764.86 (5,804.77) 764.86 (5,804.77)
Trade and other payables (2,309.99) 7,849.64 (2,309.99) 7,849.64
Cash generated from operating activities 16,964.98 13,645.69 16,964.98 13,645.69
{Income Tax paid)/Refund Received (1,529.45) (3,091.55) (1,529.45) (3,081.55)
Net Cash from Operating Activities 16,435.53 10,664.14 16,435.63 10,554.14

B |CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure on property,plant and equipment and

intangible assets including capital advances (6,721.66) (7,774.37) (6,721.66) (7,774.37)
Proceeds from sale of property,plant and eguipment 76.66 158.94 76.66 158.94
Sale of Investments 112.09 - 112.09 -

Rent received - 7.23 - 7.23
Interest received 19.58 10.28 19.58 10.28
Dividend received 15.01 13.90 15.01 13.90
Net cash used in Investing Activity (6,498.32) (7,584.02) (6,498.32) (7,584.02)

C |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings 4,208.00 10,179.20 4,208.00 10,179.20
Repayments of long term borrowings (9,168.21) (12,697.33) (8,168.21) (12,697.33)
Payment of lease liability (86.09) (89.63) (86.09) (89.63)
Short term borrowings(Net) 600.00 3,600.00 600.00 3,600.00
Interest paid (3.687.10) (3,311.91) (3.687.10) (3,311.91)
Dividend paid (541.25) (541.25) (541.25) (541.25)
Net cash from financing activities (8,674.65) (2,860.92) (8,674.65) (2,860.92)
Net increase in Cash and Cash equivalents 262,56 108.20 262.56 109.20
Cash and Cash equivalents at the beginning of the year 329.19 219.99 329.19 219.99
Cash and Cash equivalents at the end of the year 591.75 329.19 591.75 329.19

Cash and cash equivalents comprises :

Cash in hand 5.95 4.10 5.95 4.10
Balance with Banks 585.80 325.09 585.80 325.08
591.75 328.19 591.75 329.18

Notes : The above Cash Flow Statement has been prepared under the Indirect Method as set out in the IND AS-7 " Statement of Cash Flows".

By Order of the Board
FOR JAY BHARAT MARUTI LIMITED
i

Place :- Gurugram l\ . l i'h 4
Dated :- 10th May, 2023 ~ ey ok
ANAND SWAROQOP

WHOLE TIME DIRECTOR & CFO
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PART -1l : STATEMENT OF ASSETS AND LIABILITIES

JBVii%®

Our milesiones arese touchstones.

(Rs. In Lakhs) {Rs. In L_akhs)
Standalone Consolisdated
As at As =t
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Audited Audited Audited Audited
Non Current Assets
(a) Property, Plant and Equipment 87,926.57 85,571.49 87,926.57 85,571.49
(b) Capital work-in-progress 2,317.35 6,240.36 2,317.35 6,240.36
(c) Intangible Assets 190.03 72.53 190.03 72.53
(d) Investments accounted for using equity method - - 1,119.79 1,164.58
(e) Financial Assets
(i) Investments 2,564.07 2.550.41 1,589.07 1,477.61
(ii) Other Financial Assets 378.93 353.67 378.93 353.67
(f) Other non-current assets 450.14 6,159.63 450.14 6,159.63
Current_Assets
(a) Inventories 20,326.87 21,091.73 20,326.87 21,091.73
b) Financial assets
(i) Trade Receivables 8,218.78 9,028.66 8,218.78 9,028.66
(i) Cash and Cash equivalents 591.75 328.19 591.75 329.19
(iii) Bank Balances other than (ii) above 43.40 44.52 43.40 44.52
{iv) Other Financial Assets 88.26 148.86 88.26 148.86
(c) Current Tax Assets (Net) 5,964.11 - 5,964.11 -
(d) Other current assets 720.90 1,027 45 720.90 1,027.45
TOTAL 1,29,781.16 | 1,32,618.50 1,29,925.95 1,32,710.28
EQUITY"
a) Equity Share capital 2,165.00 2,165.00 2,165.00 2,165.00
(b) Other Equity 48,499.38 45,170.38 48,644.17 45,262.16
Non current Liahilities
(a) Financial liabilities
(i) Borrowings 14,049.94 20,188.60 14,049.94 20,188.60
(ii) Lease Liabilities 346.02 416.49 346.02 416.49
(b) Provisions 865.24 884.65 865.24 884.65
(c) Deferred Tax Liabilities (Net) 10,045.90 8,962.85 10,045.90 8,962.85
(d) Other Non-Current Liabilities 253.20 1,266.20 253.20 1,266.20
Current Liabilities
(a) Financial liabilities )
(i) Borrowings 19,047.48 17,269.04 19,047.48 17,269.04
(ii) Lease Liabilities 117.16 132.78 117.16 132.78
{iii) Trade payables
Total outstanding dues of Micro enterprises & small
enterprises 467.74 579.29 467.74 579.29
Total outstanding dues of creditors other than Micro
enterprises & small enterprises 25227 49 26,388.48 25,227 .49 26,388.48
{iv) Other financial liabilities 3,576.05 3,768.15 3,576.05 3,768.15
(b) Other current liabilities 4,949.86 5,289.31 4,949.86 5,289.31
(c) Provisions 170.70 137.28 170.70 137.28
TOTAL 1,29,781.16 | 1,32,618.50 1,29,925.85 1,32,710.28

Place :- Gurugram
Dated :- 10th May, 2023

By Order of the Board

FOR JAY BHARAT MARUTI LIMITED

‘ﬂ;-u ; Jl.' Y §

ANAND SWARQOP
WHOLE TIME DIRECTOR & CFO




G S A & Associates LLP

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results for the year ended 31March, 2023 of Jay Bharat Maruti Limited
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) '

To the Board of Directors of Jay Bharat Maruti Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results of Jay Bharat
Maruti Limited (“the Company”) for the quarter ended 31**March, 2023 and year to date results
for the period from 1¥*April, 2022 to 31"March, 2023 (“the statement™) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
these Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter ended 31* March, 2023 as well as
year to date results for the period from 1% April, 2022 to 31¥ March, 2023.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial results.

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi- 110 017

Tel. : 011-41811888, 7862099205-206 E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branchs at Delhi and Akhnoor (Jammu)




Management's Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance. The Statement
has been prepared on the basis of the Standalone Financial Statements for the year ended 31*
March, 2023. This responsibility includes the preparation and presentation of the Standalone
Financial Results for the Quarter and Year ended 31% March, 2023 that give a true and fair view
of the net profit and other comprehensive income of the Company and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reascnable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Results.

Page 2 of 4




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial
Results including the disclosures, and whether the Annual Standalone Financial Results
represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matter

I,

Place: Gurugram
Date: 10% May, 2023

The statement includes the results for the quarter ended 31 March, 2023 and quarter ended
31 March, 2022, being the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures upto third quarter of the
respective financial year which are subject to limited review by us,

The Standalone Financial Results also include figures of the Company for the year ended
31st March, 2022, audited by the predecessor auditor vide its report dated 30th April, 2022,
in which the predecessor auditor has expressed an unmodified opinion,

Our opinion is not modified in respect of these matters,

UDIN - 23529619BGTXZX5283

For GSA & Associates LLP
Chartered Accountants
Firm Registration No.: 000257N/ N500339
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G S A & Associates LLP

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results for the year ended 31**March, 2023 of the Jay Bharat Maruti Limited
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Jay Bharat Maruti Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Jay Bharat
Maruti Limited (“the Company”) andits share of profit/loss after tax and total comprehensive
income/loss of its joint venture, for the quarter ended 31%*March, 2023 and Year to date audited
results for the period from 1*April, 2022 to 31March, 2023 (“the statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (“the Listing
Regulations™). ;

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report on the separate financial statements of the joint venture, the
statement:

a. includes the result of the following entity:
i.  Jay Bharat Maruti Limited (The Company)
ii, JBM Ogihara Die Tech Private Limited (The joint venture)

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of consolidated total comprehensive
income (comprising of net profit and other comprehensive income) and other financial
information of the company and its joint venture for quarter ended 31% March, 2023 and for
the period from 1% April, 2022 to 31* March, 2023.

Page 1 of 4

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110017
Tel. 1 011-41811888, 7862099205-206 E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branchs at Delhi and Akhnoor (Jammu)



Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (-the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Companyand its joint venture in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the financial results.

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statement.

This Statement, which includes the Consolidated Financial Results is the responsibility of
theCompany’s Board of Directors, and has been approved by them for the issuance. The Statement
has been prepared on the basis of the Consolidated Financial Statements for the year ended 31°
March, 2023. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the Quarter and Year ended 31* March, 2023 that give a true and fair view of
the net profit and other comprehensive income of the Company and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
Process.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
évents or conditions may cause the Company to cease fo continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial
Results including the disclosures, and whether the Annual Consolidated Financial Results
represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulations 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter:

(1)

(ii)

(i)

Place: Gurugram

The Consolidated Financial Results include the audited financial results of 1 joint venture,
whose financial results reflects share of total net profit after tax of Rs. 22.57 Lakhs and Rs.
54.04 Lakhs and total comprehensive income of Rs. 22.28 Lakhs and Rs. 53.02 Lakhs for
the quarter ended and for the period from 1* April, 2022 to 31* March, 2023 respectively,
as considered in the Consolidated Financial Results, which have been audited by us.

The statement includes the results for the quarter ended 31March, 2023 and quarter ended
31"'March, 2022, being the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures upto third quarter of the
respective financial year which are subject to limited review by us.

The Consolidated Financial Results also include figures of the Company for the year ended
31"March, 2022, audited by the predecessor auditor vide its report dated SOﬂ’April, 2022, in
which the predecessor auditor has expressed an unmodified opinion.

Our opinion is not modified in respect of these matters.

UDIN - 23529619BGTXZY2361

For GSA & Associates. LLP
Chartered Accountants

AN/ N500339

Date:10™"May, 2023 Membership No: 529619
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JAY BHARAT MARUTI LIMITED 2
Corporate Office : 2]
Plot No. 9, Institutional Area, o

Sector 44, Gurgaon-122 003 (Hr.) Our milestones are touchstones
T : +91 124 4674500, 4674550

F : +91 124 4674599

W : www. jbmgroup.com

Ref. No.: JBML/SE/Q1/23-24 Dated: 10.05.2023

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai-400001 Bandra Kurla Complex, Bandra (E)

Mumbai- 400051

Scrip Code: 520066 NSE SYMBOL: JAYBARMARU

Sub: Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015- Declaration for Audit Report with un-modified opinion for the
financial year ended on 31st March, 2023

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and SEBI Circular No CIR/CFD/CMD/56/2016 dated
May 27, 2016, this is hereby declared that the Auditors of the Company, M/s GSA &
Associates LLP, Chartered Accountants, have issued the Audit reports with unmodified
opinion on audited financial results of the Company (standalone & consolidated) for the
quarter and year ended March 31, 2023.

You are requested to please take the same on record.

Thanking you,
Yours truly,

For Jay Bharat Maruti Limited
ANAN D Digitally signed

by ANAND

SWAROQO swaroor

Date: 2023.05.10

O P 18:59:48 +05'30"

Anand Swaroop
Whole Time Director & CFO

Works :

Plant | : Plot No. 5, MSIL, Joint Venture Complex, Gurgaon-122 015 (Haryana) T.. +91 124 4887200, F: +91 124 4887300

Plant Il : Village & Post - Mohammadpur Narsinghpur, Sector 36, Gurgaon - 122 001 {Haryana) T: +91 124 4935300, F: +91 124 4935332

Plant Ill : Plot No. 15-16 & 21-22, Sector 3A, Maruti Supplier Park, IMT Manesar, Gurgaon -122 051 (Haryana) T: +91 9999190423, 9899079952
Plant IV : Piot No. 322, Sector - 3, Phase-ll, GWC, Bawal - 123 501 (Haryana) T +81 8221004201, 8221004203

Regd. Office : 601, Hemkunt Chambers, 89, Nehra Piace, New Delhi - 110 019 T : +91 11 26427104-06. F : +91 11 26427100

CIN : L29130DL1987PLC027342
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