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BSELtd,
Deptt of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400001

Sub: Unaudited Financial Results for the Quarter & Half-year ended on 30-09-2019

DearSirs,

Weare enclosing herewith (1) unaudited Stand-alone & Consolidated Financial Results of the
Company for the Quarter & Half-year ended on 30% September 2019 as reviewed by Audit
Committee and approved by the Board of Directors of the Company in their respective
meetings both held on 19" October 2019 (2) Auditors’ limited review reports thereon (3)
Cash Flow Statement for the half-year ended on 30% September 2019 and Statement of
Assets & Liabilities as on that date.

An extract of the aboveresults is also being published in newspapers.

Kindly take the same on record.

Yoursfaithfully,

For Jasch Industries Ltd

J.K. GARG

MANAGING DIRECT
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Netaji Subhash Place, Pitam PuraChartered Accountants Delhi - 110034

Ph. : 011-43465903, 011-27355900, 27355903
E-mail : mukeshmittalca@yahoo.co.in

Mukesh A Mittal & Co. Ox 306, ITL Twin Tower, B-9

LIMITED REVIEW REPORT.

Review report to Board of Directors of

Jasch Industries Ltd,

Sonipat

We have reviewed the accompanying statement of unaudited financial results of
Jasch Industries Ltd for the Quarter/ period ended on 30-09-2019. This statementis the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

Weconducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. Our

view is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We havenot

performed an audit and accordingly, we do not express an audit opinion.

Based onour review conducted as above, nothing has cometo our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015 including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For Mukesh A Mittal & Co

bet

      

 

  

oe

Shikha Guptdees Soe
Membership Noss2s
New Delhi, 9” October 2019
UDIN: 1952-05 0FAASAGRY B18



Mukesh A Mittal & Co. 306, ITL Twin Tower, B-9
; Netaji Subhash Place, Pitam Pura

Chartered Accountants Ck Delhi - 110034

Ph.: 011-43465903, 011-27355900, 27355903
E-mail : mukeshmittalca@yahoo.co.in

Independent Auditor's Review Report on consolidated unaudited quarterly and year to
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARDOF DIRECTORS OF
JASCH INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of JASCH INDUSTRIES LIMITED (‘the Parent”) and its

subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”),and its share of the net profit/(loss) after tax and total comprehensive

income / loss of its associates and joint ventures for the quarter and half
year ended and for the period from 01-04-2019 to 30-09-2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended®. Attention is drawn to. the fact that the

consolidation of financial figures on quarterly basis have become mandatory only from

the quarter under review therefore comparative figure of previous quarter and

corresponding quarter for the previous year will be available only in the next quarter/
year. Consequent upon Jasch North America Company (“JNAC’”-a foreign subsidiary
of the company with whose financial data of the financial figures have been

consolidated).

2. This Statement, which is the responsibility of the Parent’s Management and

approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurementprinciples laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

subsiantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the

SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended,to the extent applicable.

4. The Statement includes the results of the following entities: Jasch North America

Company(“JNAC’”-a foreign subsidiary)

5. Based on our review conducted and procedures performed asstated in paragraph

3 above and based on the consideration of the review reports in paragraph 7



 

 

below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with thé recognition..and

measurementprinciples laid down in the aforesaid indian Accounting: Standard

- and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33.of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in whichit is to be disclosed, or that. it contains

any material misstatement.

6. Our conclusion is not modified in respect of this matter.

 

7. The consolidated unaudited financial results includes the interim_financial
statements of JASCH NORTH:AMERICA COMPANY,a Foreign Subsidiary

which have not been reviewed / audited by other. auditors, as. per

information provide to us, reviewed / audit of the foreign subsidiary is not a legal

requirement in the country in which these subsidiaries. have been incorporated

and accordingly, neither: we nor any one: else has reviewed / audited the

financial statements of the foreign’ subsidiary,..whose Jinterim financial

statements total revenue. of Rs. 320.87 lakh andtotal’ net (loss) after tax of

Rs. 98.19 lakh and total comprehensive. loss. of Rs. 98:19 lakh for the quarter

and half year ended 30" September 2019.for the period from 01.04.2019 to
30.09.2019. According to the information and explanations given to:us. by the

Management, these interim financial statements are not material to the Group.

During the Quarter under report, JASCH NORTH AMERICA COMPANY,suffered

a loss of USD equivalent of Rs. 313 Lakhs on accountof saleof:investment which

it had made in Indev Gauging Systems, USA. This, in turn, has-beenreflected: in“

the books of accounts of Jasch Industries Ltd. Under the head Establishment
Cost” . : . -

Our conclusion on the Statementis not modified in respect of the above matter.

For MukeshA Mittal & Co.

  Membership No. 52050

Place: New Delhi

Date : 19" October , 2019
UDIN: 19520509AAAAGS7183

 


