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30.06.2021

To

The Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai~ 400001

Dear Sirs,

Sub: Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Reg.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 please find enclosed herewith the following documents approved by the Board at
their Meeting held on 30.06.2021 :-

1. Consideration -and Approval of Audited Financial Results for the Year ended 31st March,

2021.
2. Independent Auditors Report in pursuance with Regulation 33 of SEBI [LODR} Regulations,

2015 for the F.Y. 31st March, 2021
3. The Board of Directors has recommended a dividend of21% on the face value i.e. Rs.2.10/-

per share. The same will be paid, if declared at the ensuing annual General Meeting.

The said Board meeting Commenced at 10.00 AM and concluded at 7.30 PM.

The above audited results are also being made available on the website of the Company at

http:(gwww.amarjothi.net and will be published in newspapers‘ as required under the Listing
Regulations.

Kindly take the same on record.
Thanking You.

Yours faithfully,
For Amarjothi Spinning Mills Limited

Ll ~ Malnw
MOHANA PRIYA.M
Company Secretary
Encl: As above.



/ AmqriothlA Spinning Mills LtdTirupur ii-1160". ww'.-.'_arni3r}oLhi.nC1

Tamil Nadu India
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CIN: L17111TZ1987PLC002090

30.06.2021

To

The Listing Department
BSE‘. Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Dear Sirs.

Sub: Compliance of Regulation 30(4) of the SEBI [Listing Obligations and Disclosure
Requirements] Regulati 0115. 2015 - Reg.

Pursuant to Regulation 30 [4] of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015 please Find enclosed herewith the details of Audited Financial results for the year
ended 31.03.2021. The Board of Directors at their meeting held on 30.06.2021 has recommended a

dividend of Rs.2.10/- (21%) per equity share of Rs.10/- each for the year ended 31.03.2021.

Kindly acknowledge the receipt
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Thanking you,

Yours faithfully,

For Amarjothi Spinning Mills Limited

MOHANA PRIYAJVI
Company Secretary
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iNDEPENDENTAUDiTOR’5 REPORT

To the Members ofAmarjothi Spinning iviiiis Limited,

Report on the Audit of the Financial Statements

Opinion

I have audited the accompanying Standaione financiai statements of Amarjothi

Spinning Miiis Limited, (hereinafter referred to as ”the Hoiding Company”), which

comprise the Standaione balance sheet as at 31st March 2021, and the

Standaione statement of profit and ioss account, Standaione statement of
changes in equity and Standaione statement of cash fiows for the year ended, and

notes to the financiai statements, inciading a summary of significant accounting

poiicies and other explanatory information (hereinafter referred to as ‘The

Standoione Financiai Statements”).

in my opinion and to the best of my information and according to the expianations

given to me, the aforesaid Standaione financiai statements give the information
required by the Companies Act, 2013 in the manner so required and give a true

andfair view in conformity with the indian Accounting Standards Prescribed under

section 133 of the Act read with the Companies (indian accounting Standards)

Ruies, 2015, as amended, (“ind AS”) and other accounting principles generaiiy

accepted in India, of the state of affairs of the Company as at 31"March, 2021,

and its profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

iconducted my audit in accordance with the Standards on Auditing (SAs) specified

under section I43{10) of the Companies Act, 2013. My responsibiiities under those

Standards are further described in the Auditor's Responsibiiities for the Audit of

the Financiai Statements section of my report. i am independent of the Company

in accordance with the Code of Ethics issued by the institute of Chartered
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Accountants of India together with the ethicai requirements that are reievont to

my audit of the Standaione financioi statements under the provisions of the

Companies Act, 2013 and the Ruies thereunder, and i have fuifiiied my other

ethicoi responsibiiities in accordance with these requirements and the Code of
Ethics. i beiieve that the audit evidence i have obtained is sufiicient and

appropriate to provide a basis for my opinion.

information Other than the Standaione Financiai Statements and Auditor's

Report Thereon

The Company's Board of Directors is responsihie for the Preparation of the other
informotion. The other information comprises the information inciuded in the

Management Discussion and Anoiysis, Boord’s report inciuding Annexures to

Board's report, Business responsibiiity report, Corporate Governance and

Shorehoia‘er’s information, but does not inciude the Standaione financiai

statements and my auditor’s report thereon.

My opinion on the Standaione financiai statements does not cover the other

information and i do not express any form of assurance conciusion thereon.

in connection with my audit of the Standaione financial statements, my

responsibiiity is to read the other information and, in doing so, consider whether

the other information is rnateriaiiy inconsistent with the Standoione financiai

statements or my knowiedge obtained during the course of my audit or otherwise-

appears to be materiaiiy misstated.

if, based on the work i have performed, i conciude that there is a rnateriai

misstatement of this other information; i am required to report that fact. i have

nothing to report in this regard.

 



Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these_ Standalone financial statements that give true and fair view of the
Standalone financial position, Standalone financial performance, Standalone
changes in equity and Standalone cash flows of the Company in accordance with
the accounting principles generally accepted in lndia, including the ind A5

specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

in preparing the Standalone financial statements, the Board of Directors of the
company are responsible for assessing the Company's ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the

Company's financial reporting process.

Auditar’s Responsibilities for the Audit of the Standalone Financial Statements

My objectives is to obtain reasonable assurance about whether the Standalone

financial statements as a whole are free from material rnissta-tement, whether due

to fraud or error, and to issue an auditor's report that includes my opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with 5.43 will always detect a material

misstatement when it exists. ix/iisstatements can arise from fraud or error and are

 



considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

Standalone financial statements.

As part of an audit in accordance with 5A5, l exercise professional judgment and

maintain professionai skepticism throughout the audit. 1 also:

identify and assess the risks of material misstatement of the Standaione
financiai statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for
one resulting from error, as fraud may in voive coilusion, forgery, intentional
omissions, misrepresentations, or the override of internoi control.
Obtain an understanding of in ternal controi relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under
section 143(3){i} of the Companies Act, 2013, i am aiso responsible for
expressing my opinion on whether the company has adequate internai
financial controls system in place and the operating effectiveness of such

controis
Evaluate the appropriateness of accounting poiicies used and the
reasonableness of accounting estimates and reiated disclosures made by
management.
Conciude on the appropriateness of rnanagement’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

materiai uncertainty exists reiated to events or conditions that may cost
significant doubt on the Company's ability to continue as a going concern. if
i conclude that a material uncertainty exists, i am required to draw
attention in my auditor's report to the related disciosures in the Standalone
financial’ statements or, if such disciosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the
date of my auditor’s report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial’
statements, including the disciosures, and whether the Standalone financial
statements represent the underiying transactions and events in a manner

that achieves fair presentation.



I communicate with those charged with governance regarding, among other
matters, the pianned scope and timing of the audit and significant audit findings,

inciuding any significant deficiencies in internai controi that i identify during my

audit.-

i also provide those charged with governance with a statement that i have

complied with relevant ethicai requirements regarding independence, and to

communicate with them at! relationships and other matters that may reasonabiy

be thought to bear on my independence, and where appiicabie, reioted

safeguards. From the matters communicated with those charged with

governance, ideterrnine those matters that were of most significance in the audit

of the Standaione financiai statements of the current period and are therefore the

key audit matters. i describe these matters in my auditor’s report uniess law or

reguiation preciudes pubiic disciosure about the matter or when, in extremeiy rare

circumstances, i determine that a matter should not be communicated in my

report because the adverse consequences of doing so wouid reasonabiy be

expected to outweigh the pubiic interest benefits of such communication.

Report on other Legai and Regulatory Requirements

1. As required by the Companies {Auditors Report) Order, 2016 {”the Order”),

issued by the Centrai Government of india in terms of sub—section (11) of section

143 of the Companies Act, 2013, i give in the Annexure a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent appiicabie.

2. As required by Section 143(3) of the Act, i report that:
(a) i have sought and obtained oi! the information and expianations which to the
best of my knowiedge and beiief were necessary for the purposes of my audit of
the aforesaid Standaione financiai statements. ‘-

{b) in my opinion, proper books of account as required by law reiating to
preparation of the aforesaid Standoione financiai statement have been icept by
the Company so far as it appears from my examination of those books. ‘

 



(C) The Standalone Balance Sheet, the Standalone Statement of -Profit and Loss,

and the Standalone Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation ofStandalone Financial Stotemen ts.

(d) in my opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors of the
company as on 31st March, 2021 taken on record by the Board of Directors of the
Company, none of the directors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164(2) of the Act.

0‘) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to my separate Report in ’’Annexure 8'’.

(g) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, as

amended, in my opinion and to the best of my inforrnation and according to the
explanations given to me:

i. The Company does not have ony pending litigations which would impact its
financial position

ii. The Company did not have any long—term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be

transferred, to the investor Education and Protection Fund by the Company
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(P.5j SlTA RAM)

Proprietor
Place: Coimbatore {Membership No.023033)
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INDEPENDENT AUDITOR'S REPORT

To the Members offlemarjotiwi Spinning Miiis Limited,

Report on the Audit of the Financioi Statements

Opinion

ihove audited the accompanying Consoiidated financiai statements ofAmarjothi
Spinning Miiis Limited, (hereinafter referred to as "the i-iciding Company”) and

its subsidiaries and associates {the noiding company an.,' its subsidiaries and

a$$.3ciate5 together referred to as “the Grouo”,?, which comarise the Consoiidated

bainnce sheet as at 31st March 2021, and the Consoiidatrd statement of profit

anc iass account, Consolidated statement of changes in equity and Consoiidated

statement of cash flows for the year ended, and notes to the financiai

statements, including a summary of significant G'CCOLmfi‘ig poiicies and other

explanatory information (hereinafter referred to as ”The Nonsoiidated Financiai

Statements").

in my opinion and to the best of my information and according to the

explanations given to me, the aforesaid Consolidated financial statements give

the information required by the Companies Act, 2013 in tie manner so required

and give a true and fair view in conformity with the indian Accounting Standards

Prescribed under section 133 of the Act read with tie Companies {indian

accounting Standards) Ruies, 2015, as amended, (”ind AS and other accounting

principies generaiiy accepted in india, of the state of affairs of the Group as at

31’ March, 2021, and its profit, changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion .

i conducted my audit in accordance with the Standards on Auditing {$115)-

specified under section 143{10) of the Companies Act, 2013. My responsibilities

under those Standards are further described in the Audit: r’s Responsibiiities for “

‘ .1 edit of the Financiai Statements section of my repor. i am independent of
oup in accordance with the Code of Ethics issued by the institute of

/’ id,’ OFFECE ‘ ??. FONNURANGAM R923 :;=r~.=‘i. ti CGiia£f%.a’»‘e‘£Z‘i~‘:’
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Chartered Accountants of indie together with the ethical requirements that are

relevant to my audit of the Consoiidated financial sfatements under the

provisions of the Companies Act, 2013 and the Rules ttereunder, and i have

fulfilled my other ethicai responsibilities in accordance with these requirements

and the Code of Ethics. I believe that the audit evidenre i have obtained is

sufficient and appropriate to provide a basis for my opinior .

information Other than the Consoiidoted Financial Statements and Auditors
Report Thereon

The Holding Company's Board of Directors is responsible for the Preparation of
the other information. The other information comprises the information included

in The Management Discussion and Analysis, Board's report including Annexures

to Board's report, Business responsibility report, Corp: rate Governance and

$horehoider’s information, but does not include the Consolidated financiai

statements and my auditor's report thereon.

My opinion on the Consoiidated fin anciol statements does not cover the other

information and i do not express anyform of assurance conclusion thereon.

in connection with my audit of the Consolidated fin -mciai statements, my

responsibility is to read the other information and, in doir-g so, consider whether

the other information is materially inconsistent with the Consaiidated financial

statements or my knowledge obtained during the course of my audit or

otherwise appears to be materially misstated.

if, based on the work i have performed, i conclude ti at there is a materiai

misstatement of this other information; i am required to report that fact. i have ‘

nothing to report in this regard.

Responsibilities of Management for the Consolidated Financiai Statements |

The Holding Company's Board of Directors is responsible :"‘or the matters stated
in section 134(5) of the Companies Act, 2013 (‘The Act "J with respect to the
preparation of these Consolidated financial statements hat give true and fair
view of the Consolidated financial position, Consolidated, inancial performance,
Consolidated changes in equity and Consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in lndia, including
the ind AS specified under section 133 of the Act. This responsibilini also

eludes maintenance of adequate accounting records in accordance with the   
i Q3: )1"

=. -_ _‘ 5
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safeguarding of the assets of the Group and for
0’ other irregularities; selection" and

application of appropriate accounting policies; mak no judgments and
estimates that are reasonable and prudent,’ and design, implementation and
rnaintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing tire Consolidated financial statements, the respective Board of
Directors of the companies included in the group are responsible for assessing

the Groups ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
oc.:ounting unless the Management either intends to liqu; date the Company or

to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies int luded in the Group is

responsible for overseeing the Compony”s financial reporting process.

provisions of the Act for
preventing and detecting frauds an

Auditor’: Responsibilities for the Audit of the Consolidated Financial

Statements

Mv objectives is to obtain reasonable assurance about wlrether the Consolidated

financial statements as a whole are free from material riisstatement, whether
and to issue an auditor’s report that includes my opinion.

urance, but is not a guarantee that on
due to fraud or error,

Reasonable assurance is a high level of ass

audit conducted in accordance with $135 will olwavs detect a materialfom fraud or error and
misstatement when it exists. Mlsstatements can arise

are considered material if, individually or in t

be expected to influence the economic decisions of users taken on

these Consolidated financial statements.

he aggregatr, they could reasonably
the basis of

s, i exercise prc fessionai judgment and

at the audit. i also:
As part of an audit in accordance with SA

maintain professional skepticism througho

of material misstatenr ent of the Consolidated
design and pedorrn

o identify and assess the risks

financial statements, whether due to fraud or error,

audit procedures responsive to those risks, and no

is sufficient and appropriate to provide a basis for my opinion. The risk of
l'lOf

y in v.-olve collusion, forgery,

rative Audit Report as given in SA 700 {Revised}
1; and lmoiementatlo - Guide of Ion

rain audit evidence that‘

detecting a material misstatement resulting from fraud is higher than"
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intentionai omissions, misrepresentations, or the override of internal

control. -

0 Obtain an understanding of internal coatroi relevant to the audit in order

to design audit procedures that are appropriate in the circumstances.

Under section 143{3)1'i) of the Companies Act, 2013, i am oiso responsible

for expressing my opinion on whether the company has adequate internai

financial controis system in piece and the operating effectiveness of such

controls

0 Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

0 conclude on the appropriateness of rnanagerner-'t’s use of the going

concern basis of accounting and. based on the audit evidence obtained,

whether a materiai uncertainty exists reiated to events or conditions that
may cost significant doubt on the Group’s obiiity it) continue as a going

concern. if i conclude that a material uncertainty exists, i am required to

draw attention in my auditor's report to the related disclosures in the

Cansoiidatedfinanciai statements or, if such disciosures are inadequate, to

modify my opinion. My conciusions are based on the audit evidence

obtained up to the date of my auditor's report. However, future events or

conditions may cause the Group to cease to continue as a going concern.

I Evaluate the overall presentation, structure and cantent of the financial
statements, including the disciosures, and whe‘ her the Consoiidated

financial statements represent the underiying transactions and events in a

manner that achieves fair presentation.

i communicate with those charged with governance regarding, among other

matters, the pianned scope and timing of the audit and sianificant audit findings,

including any significant deficiencies in int-ernai control that i identify during my

audit.

I also provide those charged with governance with a statement that i have

complied with relevant ethical’ requirements regarding independence, and to

communicate with them aii relationships and other matters that may reasonably-

be thought to bear on my independence, and where applicabie, reiated
uards. From the matters communicated with those charged with“

_ 2}
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governance, l determine those matters that were of most significance in the
audit of the consolidated financial statements of the current period and are

therefore the key audit matters. l describe these matters ’n my auditor’s report

uniess law or regulation precludes public disclosure about “he matter or when, in

extremely rare circumstances, l determine that a matter should not be

communicated in my report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on other legal and Regulatory Requirements

1. as required by the Companies (Auditor’s Report) Order, 2016 ("the Order”),

issued by the Central Government of lodia in terms of sub section (11) of section

143 of the Companies Act, 2013, i give in the Annexure a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, l report that:
fa) l have sought and obtained all the information and etpianations which to

the best of my knowledge and belief were necessary for the purposes of my
audit of the aforesaid consolidated financial statements.

{bl in my opinion, proper books of account as required by law relating to

preparation of the aforesaid Consolidated financial statement have been kept
by the Company so for as it appears from my examination of those books.

{c} The Consolidated Balance Sheet, the Consolidated Statement of Profit and
toss, and the Consolidated Cash Flow Statement dealt witi by this Report are in

agreement with the relevant books of account maintained for the purpose of
preparation of Consolidated Financial Statements.

(all in my opinion, the aforesaid Consolidated financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014. '

(e) On the basis of the written representations received from the directors of
the Holding company as on 31st March, 2021 taken on re card by the Board of
Directors of the Holding Company and the reports of the Statutory Auditors of
the associate and subsidiary companies, none of the directors is disqualified as

on 31st March, 2021 from being appointed as o directcr in terms of Section

164(2) of the Act.

(f) with respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls, refer to

separate Report in “Annexure A”.

\ :.
ifiusgr tive Auditxfieport as given in SA ‘J00 {Revised} and Implementation Juide oi iCAI 
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(g) with respect to the other matters to be inciuded in the Auditor's Report in

accordance with Ruie 11 of the Companies (Audit andfliuoitorsj Ruies, 2014, as

amended, in my opinion and to the best of my information and according to the
expionotions given to me:

,=’. The Group does not have any pending iitigotions wwich would impact its

finoncioi position

i.-. The Group did not have any iong-term controcrs including derivative
contracts for which there were oriy moterioi foresee obie iosses.

ii. There has been no delay in transferring amounts, required to be

-transferred, to the investor Education and Proection Fund by the
Company

159:9. S!‘TziiAMW)W

Proprietor

(Membership No.O23033,|

UDIN: 2 2023033/1AAAAQ3856
Pioce: Coimbatore

Dote: 30”” JUNE 2021
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