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Amarjothi House T+91421 4311600 ‘\Am A r Oth |

157, Kumaran Road, info@amarjothi.net
Splnnlng Mills Ltd

Tirupur 641601 www amarjothi.net
Tami! Nadu, India

IS0 200t : 2008 | GOTS-0E | OEKO TEX CERTFIED
) GST : 33AAFCAT082C120

CIN: L17111TZ1987PLC002090
30.05.2022
To

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sirs,
Sub: Outcome of the Board Meeting

Pursuant to Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements]
Regulations, 2015 please find enclosed herewith the following documents approved by the Board at
their Meeting held on 30.05.2022 :-

A) Approval of Audited Results and Dividend Recommendation
1. Consideration and Approval of Audited Financial Results for the Year ended 31st March,2022.
2. Independent Auditors Report in pursuance with Regulation 33 of SEBI (LODR] Regulation
2015 for the FY. 31st March, 2022
3. The Board of Directors has recommended a dividend of 22% on the face value ie. Rs.2.20/-
per share. The same will be paid, if declared at the ensuing annual General Meeting.

B) Other Business Matters

4. Recommended the appointment of Mr. V. Narayanaswami, Chartered Account, Coimbatore,
(Membership No0.023661), as Statutory Auditors of the Company, subject to the
approval of the shareholders at the ensuing 87 Annual General Meeting (‘AGM’) of the
Company, in place of retiring auditors, Mr.P.S.Sitaram, Chartered Accountant, Coimbatore,
(Membership No.023033), whose term is expiring at the conclusion of the 34t AGM of the
Company pursuant to provisions of Section 139 of the Companies Act, 2013 read with rules
made there under. Mr. V. Narayanaswami, Chartered Account, Coimbatore,
{(Membership No.023661), if appointed, shall hold office for a period of 5 consecutive years
ie. with effect from conclusion of ensuing 34% AGM till the conclusion of 38" AGM to be
held for financial year ending 31st March, 2027.

5. Considered the Resignation of Sri P.Sinagaravelu, Chief Financial Officer of the Company -
The Board has approved his resignation and the necessary resolution has been passed. And as
per regulation 30 of SEB! (Listing Obligation and Disclosure Requirements) Regulations,
2015, intimation to BSE is to be done separately.
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The said Board meeting Commenced at 10.30 AM and concluded at 2.20 PM.

The above audited results are also being made available on the website of the Company at
http: //www.amarjothinet and will be published in newspapers as required under the Listing
Regulations.

Kindly take the same on record.
Thanking You.
Yours faithfully,

For Amarjothi Spinning Mills Limited

e MoRens A

MOHANA PRIYAM
Company Secretary

Encl: As above.
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30.05.2022
To

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sirs,
Scrip Code: 521097

Sub: Declaration under proviso to Clause (d) of Sub-regulation(3) of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Auditor of the Company Mr. P.S.Sitaram, Chartered Accountant has
issued Audit Report with Unmeodified QOpinion on Standalone & Consolidated Financial Statement of
the Company as prepared under the provisions of Companies Act, 2013 and SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, for the financial year ended
31st March 2022.

Thanking you,

Yours faithfully,
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For Amarjothi Spinning Mills Limited

MOHANA PRIYA.M
Company Secretary
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30.05.2022
To

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sirs,

Sub:  Compliance of Regulation 30(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Reg.

Pursuant to Regulation 30 (4} of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015 please find enclosed herewith the details of Audited Financial results for the year
ended 31.03.2022. The Board of Directors at their meeting held on 30.05.2022 has recommended a
dividend of Rs.2.20/- (22%} per equity share of Rs.10/- each for the year ended 31.03.2022.

Kindly acknowledge the receipt.

Thanking you,
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Yours faithfully,

For Amarjothi Spinning Milis Limited

. r
MOHANA PRIYA.M
Company Secretary
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CEO & CFO CERTIFICATE

30.05.2022

To

The Board of Directors
Amarjothi Spinning Mills Limited
Tirupur-641601

Annual Confirmation pursuant to Regulation 17(8) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

As required by Regulation 17(8) of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby certify that:

a) We have reviewed the Financial Statements and the Cash Flow Statement of the Company
for the year ended 31st March 2022 and that to the best of our knowledge and belief:

i} these statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii) these statements together present a true and fair view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

b) There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, legal or violative of the Company's Code
of Conduct.

c) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any,
of which we are aware and the steps we have taken or propose to take to rectify these
deficiencies.

d] Wehaveindicated to the Auditors and the Audit Committee of:
i. significant changes if any, in internal control over financial reporting during the year;
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ii. significant changes if any, in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

iit. that there were no instances of fraud of which we have become aware and the
involvement therein, if any, of the Management or an employee having a significant
role in the Company's internal control system over financial reporting.

7= W &
Mr.R.Premchander Mr.P.Singaravelu
Managing Director CFO
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Chartered Accountant {R} 2542885

INDEPENDENT AUDITOR’S REPORT
To the Members of Amarjothi Spinning Mills Limited,

Report on the Audit of the Stondalone Financial Statements Opinion
| have audited the accompanying Standalone financial statements of Amarjothi

Spinning Mills Limited, (herelnafter referred to as “the Company”), which
comprise the Standalone balance sheet as at 31% March, 2022, and the
Standalone statement of profit and loss account, Standzione statement of
changes in equity and Standalone statement of cash flows for the year ended,
and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter
referred to as “The Standalone Financial Statements”).

In my opinion and to the best of my information and according to the
explanations given to me, the aforesaid Standalone financial statements give .
the infarmation required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards Prescribed under section 133 of the Act read with the Companies
{indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in india, of the state of affairs of the
Company as at 31% March, 2022, and its profit, changes in equity and its cash
fiows for the year ended on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs)
specified under section 143{10} of the Companies Act, 2013. My
responsibilities tnder those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of my report.
I am independent of the Company in accordance with the Code of Ethics issued
by the institute of Chartered Accountants of india together with the ethical
requirements that are relevant to my audit of the Standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and | have fulfilled my other ethical responsibilities in accordance
with these requirements and the Code of Ethics. | believe that the audit
A evidence | have obtained is sufficient and appropriate to provide a basis for my
2 ‘tai\i) opinion.

OFFICE : 77, PONNURANGAM ROAD (W), R.5. PURAM, COWMBATORE - 641 002.
RESIDENCE : NO.24, i FLOOR, ‘S'MASTERHECE HARAN”, 21A VENKATASAMY ROAD {E), R.S.PURAM, COIMBATORE - 641 602,




Key Audit Matters

Key audit matters are those matters that, in my professional judgment,
i were of most significance in my audit of the financial statements of the
F current period. These matters were addressed in the context of my audit
of the financial statements as a whole, and in forming my opinion
thereon, and i do not provide a separate opinion on these matters. | have
not identified any key audit matters to be cammunicated in my report,

information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is respensible for the Preparation of
the ather infarmation. The other information comprises the information
included in the Management Discussion and Analysis, Board’'s report
including Annexures to Board’s report, Business responsibility report,
Corporate Governance and Shareholder’s information, but does not
include the Standalone financial statements and my auditor’s report
thereon.

My opinion on the Standalone financial statements does not cover the
other information and | do not express any form of assurance conclusion

thereon.

in connection with my audit of the Standalone financial statements, my
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the
standalone financial statements or my knowledge obtained during the
course of my audit or otherwise appears to be materially misstated.

if, based on the work | have performed, | conclude that there is @ material
misstatement of this other information; | am required to repoit that fact.
| have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 {“the Act”} with respect to the
preparation of these Standalone financial statements that give true and
fair view of the Standalone financiai pasition, Standalone financial
performance, Standalone changes in equity and Standalone cash flows of

o



dentify and assess the risks of material misstatement of the
Standalone financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to pravide a
basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting
from errar, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an Understanding of internal control relevant to the audit in
arder to design audit procedures that are appropriate in the
circumstances. Under section 143{3}{i) of the Companies Act, 2013,
| am also responsible for expressing my opinion on whether the
company has adeguate internal financial contrals system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

Canclude on the appropriateness of management’s use of the
going concern hasis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If | conclude that 2 material
uncertainty exists, | am required to draw attention in my auditor’s
report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, to modify my
opinian. My conclusions are based on the audit evidence obtained
up to the date of my auditor’s report. However, future events or
conditions may cause the Company 10 cease to continue as a going
concern,

Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
Standalone financial statements represent the underlying
transactions and events In a manner that achieves fair
presentation.



I communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that | identify during my audit.

| also provide those charged with governance with a statement that |
have complied with relevant ethicai requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bhear on my
independence, 2nd where applicable, related safeguards. From the
matters communicated with those charged with governance, | determine
those matters that were of most significance in the audit of the
Standalone financial statements of the current period and are therefore
the key audit matters. | describe these matters in my auditor's report
unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, | determine that 2 matter should
not be communicated in my report because the adverse consequences
of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 {“the
Order”), issued by the Central Government of India in terms of sub-
section{11) of section 143 of the Companies Act, 2013, | give in the
Annexure “A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable,

2. As required by section 197(16) of the Act, as amended, in my opinion
and to the best of any information and according to the explanations
given to me, the remuneration paid by the company to its directors
during the vyear is in accordance with the provisions of the
Section197oftheAct.

3. As required by Section 143(3) of the Act, | report that:

(@ | have sought and obtained all the information and
explanations which to the best of my knowledge and betief
were hecessary for the purposes of my audit of the afaresaid
Standalone financial staternents.




(o)

]

(d)

(e)

)

(g}

in my opinion, proper books of account as required by law
relating to preparation of the aforesaid Standalone financial
staterment have been kept by the Company so far as it appears
from my examination of those books.

The Standalone Balance Sheet, the Standalone Statement of
Profit and Loss, and the Standalone Cash Flow Statement dealt
with by this Report are in agreement with the relevant books
of account maintained for the purpose of preparation of
Stand#Mone Financial Statements.

in my opinion, the aforesaid Standalone financial statements
comply with the Accounting Standards specified under Section
133 of the Act, read with Rule7 of the Companies (Accounts)
Ruies, 2014,

On the basis of the writien representations received from the
directors of the company as on 31st March, 2022 taken on
record by the Board of Directors of the Company, none of the
directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating
effectiveness of such controls, refer 1o my separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor's
Repart in accordance with Rule 11ofthe Companies (Audit and
Auditors) Rules, 2014, as amended, in my opinion and to the
best of my information and according to the explanations
given to me:

i, The Company does not have any pending litigations which
would impact its financial position

i. The Company did not have any long-ierm contracts
including derivative contracts for which there were any
material foreseeable losses.

. There has been no delay in transferring amounts, required
to be transferred, to the Investor Education and Protection
fund by the Company.



iv.

(i) The management has represented that, to the best of
it’s knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or
loaned or invested {either from borrowed funds or share
premium ar any other sources or kind of funds} by the
company to or in any other persorifs) or entity{ies),
including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise,
.that the Intermediary shall, whether, directly ar indirectly
lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the campany
{"Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of
it's knowledge and belief, other than as disclosed in the
nates to the accounts, no funds have been received by the
company from any person{s) or entity(ies), including
foreign  entities  (“Funding  Parties”), with the
understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party
(“Uitimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
and

(ili) Based on such audit procedures that ! have considered
reasonable and appropriate in the circumstances, nothing
has come to my notice that has caused me to believe that
the representations under sub-clause (i1 and {ii) contain
any material mis-statement.

The dividend declared or paid during the year by the
company is in compliance with section 123 of the
Companies Act, 2013,



. The company has used such accounting software for
maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has
been operated throughout the year for all transactions
recorded in the software and the audit trail feature has not
been tampered with and the audit trail has been preserved
bﬁ_.f the company as per the statutory requirements for

record retention.
4
e

P.S. SITARAM
Proprietor
Place: Coimbatore MembershipNo.023033
Date :30“'Nlay, 2022 UDIN:22023033AJVRXNG599
P. 8. SITARAM, 8.5c. FCA,
CHARTER JUNTANT,

MEMIERSHIF Nor 23033
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INDEPENDENT AUDITOR’S REPORT
To The Members of M/s. Amarjothi Spinning Mills Limited,

Repart on the Audit of the Consolidated Financial Statements
Opinion

| have audited tﬁe accompanying Consolidated financial statements of
Amarjothi Spinning Mills Limited, (hereinafter referred to as “the Holding
Company”) and its subsidiaries and associates (the holding company and
its subsidiaries and associates together referred to as “the Group”), which
comprise the Consalidated balance sheet as at 31st March 2022, and the
Consolidated statement of profit and loss account, Consolidated
statement of changes in equity and Consclidated statement of cash flows
for the year ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “The Consolidated
Financial Statements”).

In my opinion and to the best of my information and according to the
explanations given to me, the aforesaid Consolidated financial statements
give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the Indian Accounting
standards Prescribed under section 133 of the Act read with the
Companles (Indian accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the
state of affairs of the Group as at 31* March, 2022, and its profit, changes
In equity and its cash flows for the year endad on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing {SAs)
specified under section 143(10} of the Companies Act, 2013. My
responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section
of my report. | am independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to my audit of the

OFFICE @ 77, PONNURANGAM ROAD (W), R.S. PURAM, COIMBATORE - 641 002.
%
IESIDENCE ; NO.2A, Il FLOOR, “MASTERPIECE HARAN", 21A VENKATASAMY ROAD {E), R.5.PURAM, COIMBATORE - 641 002,




Consalidated financial statements under the provisions cf the Companies
Act, 2013 and the Rules thereunder, and | have fulfilled my other ethical
responsibilities in accordance with these requirements and the Code of
Ethics. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit mattegs are those matters that, in my professional judgment,
were of most significance in my audit of the financial statements of the
current period. These matters were addressed in the context of my audit
of the financial statements as a whole, and in forming my opinion thereon,
and | do not provide a separate opinion on these matters. | have not
identified any key audit matters to be communicated in my report.

Information Other than the Consolidated Financial Statements and
Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the
Preparation of the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s
report including Annexures ta Board’s report, Business responsibility
report, Corparate Governance and Shareholder’s information, but does
not include the Consolidated financial statements and my auditor’s
report thereon.

My opinion on the Conselidated financial statements does not cover the
other information and 1 do not express any form of assurance conclusion
thereon.

in connection with my audit of the Consolidated financial statements, my
responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the
Consolidated financial statements or my knowledge obtained during the
course of my audit or otherwise appears to be materially misstated.

if, based on the work | have perfarmed, | conclude that there is a material
misstatement of this other information; | am reguired to report that fact.
| have nothing to report in this regard.




Responsibilities of Management for the Consclidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the matters
stated in section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these Consolidated financial statements that
give true and fair view of the Consolidated financial position, Consolidated
financial performance, Consolidated changes in eguity and Consolidated
cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under section
123 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and applicaticn of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statementsthat give a true
and fair view and are free from material misstatement, whether due to
fraud ar error.

In preparing the Consolidated financial statements, the respective Board of
Directors of the companies included in the group are responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern
basis of accounting unless the Management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the Companies included in the Group
is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements
My objectives. is to obtain reasonable assurance about whether the

Consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s




report that includes my opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
Consolidated financial statements.

As part of an audit in accordance with SAs, | exercise professional
judgment and maintain professional skepticism throughout the audit. |
also;

« Identify and assess the risks of material misstatement of the
Consolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive tc those risks, and
obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under sectian 143(3)(i) of the Companies Act, 2013, |
am also responsible for expressing my opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

« Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s abilityto
continue as a going concern. If | conclude that @ material uncertainty
exists, | am required to draw attention in my auditor’s report to the
related disclosures in the Consolidated financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up ta the date of my auditor’s




report. However, future events or conditions may cause the Group to
cease to continue as a going concern,

+« Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
Consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair
presentatiar‘:.

| communicate with those charged with governance regarding, amaong
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that | identify during my audit.

| also provide those charged with governance with a statement that | have
complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other ratters that may
reasonably be thought to bear on my independence, and where
applicable, related safeguards. From the matters communicated with
those charged with governance, | determine those matters that were of
most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. | describe
these matters in my auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in
my report because the adverse consequences of doing so would
reasanably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by section 197(16) of the Act, as amendad in my opinion
and to the best of any information and according to the explanations
given to me, the remuneration paid by the company to its directors
during the year is in accordance with the provisiors of the Section
197 of the Act.




As required by Section 143(3) of the Act, | report that:

(a)

{b)

(©

()

{e)

(M

{a)

| have sought and obtained all the information and explanations
which to the best of my knowledge and belief were necessary for
the purposes of my audit of the aforesaid consolidated financial
statements.

In my apinion, proper baoks of account as required by law relating
to preparation of the aforesaid Consolidated financial statement
have been kept by the Company so far asit appears from my
examination of those books.

The Consolidated Balance Sheet, the Consolidzted Staterment of
Profit and Loss, and the Consolidated Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of
Consolidated Financial Statements.

In my opinion, the aforesaid Consolidated financial statements
comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the
directors of the Holding company as on 31st March, 2022 taken
on record by the Board of Directors of the Holding Company and
the reports of the Statutory Auditors of the associate and
subsidiary companies, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls
over financial reporting of the Group and the operating
effectiveness of such controls, refer to my separate Report in
“Annexure A”.

With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in my opinion and to the best
of my information and according to the explanations given to
me:



it

The Group does not have any pending litigations which
would impact its financialposition

The Group did not have any long-term contracts including
derivative contracts forwhich there were any material
foreseeable ipsses.

There has been no delay in transferring amounts, required
to be transferred, tothe Investor Education and Protection
Fungd by the Company.

(i} The management of the Group has represented that, to
the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds ar share
premium or any other sources or kind of funds) by the Group
to or in any other person(s) or entity(ies), including foreign
entities (“intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persans
or entities identified in any manner whatsoever by or on
behalf of the Group (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i) The management of the Group has represented, that, to
the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been recejved by
the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Group
shall, whether, directly or indirectly, fend or invest in other
persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures that | have considered
reasonable and appropriate in the circumstances, nothing has
come to my notice that has caused me to believe that the
representations under sub-clause (i) and {ii) contain any



material mis-statement,

v The dividend declared or paid during the year by the Group is
in compliance with section 123 of the Companies Act, 2013.

vi. The Group has used such accounting software for maintaining
its books of account which has a feature of recording audit
trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the
softwa re and the audit trail feature has not been tampered
w|th and the audit trail has been preserved by the Group as
per the statutory requirements for record retention.

V2gt b=t
/ 'S é\wﬁ ( ot pistrrn, -
P.S. SITARAM
Proprietor ,
Place: Coimbatore {Membership No.023033)
Date : 30% MAY, 2022 UDIN: 22023033AJVSBD9776

P. 8. SITARAM, B.Sc.FC -
L L | 4 Py .-FDUNTIAL
:;';:1 & ?“ %“tﬁ 2‘5333



AMARJOTHI SPINNING MILLS LTD.,
Regd. Office : 157 KUMARAN ROAD
TIRUPUR - 641 801.

Staftement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2022

For the quarter ended For the year Ended
. No. Particulars fr=
| March 11,2022 D“";'::;‘;’ 3Ly | March 31,2020 | March 31,2022 | March 31, 2021
| (Audited) (Loaudiled) (Audiled) {Audited) (Audited)
|
B (Hmpees In Lokls) {Kupees In Lakhs)
1 |Income
Revenue fram operatinms 649123 503651 674494 2502927 16730801
(her income
16.84 68.15 70.33 16327| 757
‘Totat Income
B507.0¢ 5104 .66 6615.27 25192.54 17487.80
2 |Expenses |
(&} Cust ol unterials consumed E-LVE)) 12861 430874 1503028 9781,26/
| (6 ) Purclises of stock-in-teade 04l R sou 0.0 0.0
() Inerease/Decrense i invenutivies of FG, WIP and -373.51 17143 26774 97651 -102.0%
stuch-in-trule =
(d) Employee beneflf expense 41364 12656 36236 157570 1302.88
{¢) Finance Custs 184 82 16908 153.94 503 75 559.44
frrpeen o —tt iz - - - -
() Depreciation and antoriisation expeose | 18344 183.93 20363 946.29 1399.24
1
(G2 3 Other expenses 16389 152441 04T 6073.10| 290166
Total expenses 6UT440 1611 50 6506.81 23156 34 15842.40
1
3 |Profit before tax & exceptional item (1-2) 43260 T 30559 1"-.75-.”“ 1A5H
4 |Exceptional items 0.00 [T TR .00 LN
5 | Profit before Tax(34) 3260 493.08 30839 2035.88 164534
6 |Tax expenses
Current Tax o 76.22 86.88 S437 35700 29000,
Deterred Tax 0.00 0.00 0.00 42592 -276,00
Totd Tax Expenses I
7 |Nel Profit for the pevied / Year (5-6) . 356.38|  406.20 T 254.02 2108.91 163147
|
& |Other Comprehensive Expenses / (Income) (net of (ax) 0.04) 0.00 0.00 000 0.041}
9 | Total Comprehensive incume (net of tax) for the period [ 3566.38 406.20/ 254.02 i 2108.91 1631 .42!;
v | T8} ! | i _ il
10 |Paid-up equity share capital (Face value ot Rs.10/- each) | 675.000 675.00 675.000 675.00 675,00
| |
| 13 |Other Equity (TXiT1] u.uwl 0,00 0.00 0.00
12 |Basic and diluted earning per share (LPS) 528 602 a7e| 3124 2417
-
—_—

-
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AMARJOTH| SPINNING MILLS LTD,,
Regd. Office : 157 KUMARAN ROAD
TIRUPUR - 641 601,
Siatemenl nl‘Cuusntiduled Linancial itesults for the Quarter and Year cnded March 31, 2022
For tie guarter vaded ) | Fur the year Ended
LR Purticulars |
sl i gy | DeEener 3 | M 21 | MaskhhJaE | Bl U |
Adaibindy [(en— | k) [rpy Pty _'I
= ias B skl 1
I Incems !
[ T T — GRGE ST S14LGY 559742 25747.08 FESTAZ
Uit laswiie H.17 71.30 TSI 17588 Tinb BT
Tukal lhemius
. E307.18 ErarsEl G285 I5EXLM 1875195
1 |Eupenss | ] L
i ) Cosk ol marerials consumed S953.5) J1TRE3 I6T50 BTHE. T
{0 1 lsss al slackim il LRET] wal rET] 0.0
-El'-]-[lu caseddecrvase in invenionies of FG, WL and -AT4Al I3ANG -131.59 S3e0a| 23543
bk fm-tadi ! e~ i e =
) Vmplayee bonedil exgemse Al HELGT 26| 1631.09 1336.T9
([ ¥ Finamey ot 261144 T B4 | 51807 1163
r1_|‘:| Ihgireiatizn and amortisalivn expoise ETTR TGS T2 "Im-ﬁ:‘li 175768
£ ) LHler oxpenses LAH4.77 FESTA bTT.81 m Mii
Torad exponses [TTRT FTITED R, 7H 1ITEEH 1747188
3 Frudit belore tag & exceplional item (1-2) T I8 56 -HL.93 16 [ETrEm
4 |Fxcepliomal oo (R T wool “D.;i.-lll, LHL]
5 |Profit boloce Tassd] ETTE T AT w203 7ieE26, 138244
L] 'I:;ni'nmn = E B 1
Currvm Tax | [ 91,40 oy 380,76 290.00
Lielermed Taa I (R LA won) FTOCTI 178,04 |
Tl Taa Exproavs i
7 Bl Profit For the period / Year (3-6) Rkl l!f,‘ﬁl Bz8a FHBAT 1368.52
i meun-Contralling Interest ( on Net prodit / (Loss) for tha 0.AHE _ﬂ.m: FRCT) [IE21] -11ib.41 =
hr_ﬂl I L !
Shure ol Prellls of Associales F19% i..“l [T A1, By 2047
# |Net Profit ¢ {Loss) afler tax and [om-Cantralling 260,64 RELCET] 4283 201132 1574.46 |
R MMT - —_—
1 |thuer Campprehensive iscome (met of (1) LR [IHE] .00 TR (b |
11 |Meu-Comtrulling  Dsterest  (uiher  Comprobensive .04 0,60 w00 000 [T
Inuigmag . —
iz Crhier Coanprehensive ncoans aller :I‘H::||1'|-i‘.'J.l.l|.|-ﬂl.ll.l-_gi a1l [N i iy AR
Rebersni (ot ol lwah { LU= L1) - [ l
13 | Total Comprehensive income {net of 133) for the year {7 2H0.64 418.02 -33..53;1 2irr.az 1574.46
L1H] i
14 |Tutal Non-Cantralliog Interest (8-11) T [T | e il
15 | Twlal Comprehensive wncowe lor the year abler Nui- TiLad A10AT HLE Az 1574.45,
Clumtrnbling Inieresi { 13-14) e e rmvm R e
1*aid-up Equity Share Capilab— Face Value Rs.10 cach GTE G0 ﬂf‘-ﬂﬂl BT BT TS AH
Dnbier Eyuity i | I '
Esrning per share (EPS) Busic aud diluted 4.1 6,18 423 . 2333
HOTES

Dhate;

Ak joth] Spinning Mills Lid.,
..r"'f- = y‘
‘w-i"
Plage: Tirupur \
NG O OR I

The above Audited Financial Resuits have been reviewed and recommended by the Audit Committee and approved and were
taken on record by the Board of Directors at thelr meeting heid on 30th May, 2022,

In accordance with the requirement of regulation 33 of SEBI (LODR) Regulations 2015 with the stock Exchanges, the financial
results for the year ended 31st March 2022 have been audited by the Statutery Auditors ol the company.

Based on the *management approach® as defined In Ind AS 108 - Operating Segments, the Company Is primarily engaged in the
business of textile division which the management recognises as the sole business segment. The company has its own
processlng unit for yarn and fibre and own wind power generation plants which are mainly used for own captive use. Hence,
the company's chief operating decision maker has decided that the company has oniy one reportable segment I.e.yarn
manufacturing during the year. Hence, disclosure of segment-wise information is not requirad and accordingly not provided.
The Board has recommended a dividend of Rs.2.20 per share {22% on the face value of Rs.10 each) for the year 2021-22 subject

to the approval of the shareholders in the Annual General Meeting. i
__{BY-OROER.OF THE BOARD)

30-5-2022 A.PREMCHAN
MAKAG




AMARJOTHI SPINNING MILLS LIMITED

STAND ALONE BALANCE SHEET AS AT 3ist MARCI] 2022

_ Bupess in Lakhs

Asat March 31, 2022 |
|

As ut Mareh 31, 2021

| (Audited) ' ( Audited )
ASSETS —
1 Non-Current Assets
| {a) Praperty, Plant and Equipment 11054.67 11951.86
| (b) Capital work-in-progress 3666,33 453 84
(c) Investmeut Property 0.00 0,00
{d) Goodwill 0.00 0.00
{e} Other Inlangible psssts 0.44 0.44
(1) Intaugiblc asscts under development 0,00 0.00
{2} Biologicul Assets olher Bun bearer plaits 0.00 0.00
(hj Fmunctel Assats
(1) lnvestiients 234.33 215.87
{ii) Trads reccivables 0.00 0.00
i} Loans ! 0.00/ 0.00
(1) Ollies {10 b specified) 124777 1335.58
(1) Dhafved mx wssets {nef) 0,00 0.00
(1) Dlser non-gurrenl sk 46.23 | 183.96
lotul Mon-gurment asssls 16249,77 14181.55
1 Current asscls = i
(i) [ventories 6610.86 5001 .04
() Frnanicial Assats i
{0y Investments 0.00 0.00
{in) Trade receivabley 3557.20 3696.15
{iny Caahy and cosh gyuivalents 83.56 97,05
(i) Btk bsliorces oflier th () sbove 30014 3305
[v) Loans 0.00 0.00
{wEy Ciilazrs (b be specfiod ) 0.00 0.00
(e} Curreut Tox Assals Net) 0.00 0.00
(b} Oher chirrenl assels 1338.67 T 736,54
Tl Current sssets 1164043 9363.83,
TOTAL ASSETS . = 27890.20] 23745.38
EQUITY AND LIABILITIES | I
Faquiry
() Equiry Share capilal 675,00 657500
](b) Other Equity 15911.27 13958.95
! Total equity 16586.27 14633.95
LIABILITIES
} | Nor-current Habilities
(a) Financial Liabilities
{1) Borrowings 480431 3420.64
(i) Trade payables 0.00 0.00
(iii) Other tinancial liabulities (other lhan those
| specified i item (b), 1 be specitied) 0,00 0.00
{(b) Provisions 0.00 0,00
(¢} Deferred tax liabilities (Net) 87697 1306.89
(d) Other non-curzent liabilides | 0,00 000
Total Non-currend liabilitics 5681.28 4727.53
3 Current liabilities [ I i
(a) Financial Liobilities
| {i) Borrowings 393253 323492
|(1a) Lease liabilities 0.00 0,00/
(i1) Trade payubles
(A} 1ofal outsfanding dues of micro enterprises
and small enierprises; 30.39 42,09
(B) tota! outstanding dues of credivors other than
micro entarprises and small ailerprises 992 53 521.09
(iii) Other financial hiabilities (other than those
specified in ifem (¢)) 208.00 107,30
(b) Other curreny liabilities | 0.00 0,00
(c) Provisions | 453.12 463.19]
(d) Curren tax liubilities (Net) 608 | 15311
"~ [Totl Cunent liahilitics 5622.65 4383.90
Total Liabilities 11303.93 9111.43
TOTAL EQUITY AND LIABILITIES 275890.20 23745.38!




AMARJOTHI SPINNING MILL>S LIMITED

CONSOLIDATED BALANCE sHEET As AT 31st ALARCH 2u2l

Rupees in Lakhs

As at March 31, 2022 |

As at Murch

........... - .
{ Audited ) { Anadited )
3LU3.2021 | 202
ASSETS e . I
1 Non-Current Asscts |
(1) Property, Plant and Equipment 1217203 13321,32
(b) Capital work-in-progress Jubsle 496 .67
(¢) Investment Propeny [T 0.00
(d) Goodwill {00 75.90
(e) Other Intangible assets 43 045
() Intangible assets under development 0| 0,00
(g) Biological Ausets other than bearer planis 3,00 0.00
(h) Financial Assels |
(1) Inveslmenits L3 91,15
(ii) Trade receivablos {0k | 0.00
(1) Toans [ERL T 0.00
(iv) Others {10 be specified) 124777 133358
(i) Deferred lax assets (nel) (. 000
() Other non-current assels 4623 588,00
Total Non-current asseis 1722667 1550914
2 Current assets |
(a) Invenlories 6749,73 567845
(1) Financial Assets !
(i) Investmems 0,00 000
(1) Trade receivables 3393.23 | 309234
(iii) Cash and cash eymvalems 193.29 155,54
(iv) Bank balances other than (iii) above 30,14 31.05
(v} Loans D_Dui 0,00
(vi) Onhers (ta be specitied) 0.00)| .00
{¢) Current Tax Assets (Net) 588 000
(d) Other current ussets 1830.27 43531
Tolal Currentassets | lI-lI.i:'L..‘-Il_ ﬂ-l-lm
TOTAL ASSKETS 2562921 I532TH3
EOQUITY AND LIARILITIES 1
LEaguity i
() Lguity Share capital 67500 67500
{b) Onher Equily 1633711} 14140 45
Equity Attributable to sharcholders of parent 1701211 i 1477645
Hom Controlling hnterast 145,73 (.0
| Total equity 1715756 1477645
LIABILITIES |
1 iNun-currenl linbilities |
i(a) Financial Liabilities
| (i) Borrowings 581771 471979
! (ii) Trade payables 0.00 0.00
{iif) Ober financial labilines (other than those
spevilied in item (b), 1o be specified) 0.00 0,00
(b) Provisions 0,06 0,00
(c) Deferved tax diabililies (Net) 876,97 1306,89
(d) Other non-current liabilities 0.00 0.00
“Total Nan-cusrent liabilities 6694.611 | GI26.68
2 Current liabilities
(a) Fmancial Liabilities
(i} Borrowings 408498 | 323491
| ia) Lease liabilities .60 0.00
| (i3} Trade payables [
| (A) Lolal outstanding dues of micro
enterprises and small enterprises; 30,40 42.09
(13) total eutstanding dues of eredilors
other than micre enterprises and small 992.66 52299
(ii1) Other tinancial Labilities (other than those
specified initem (¢)) 208.52 23989
(b} Oiber current liabilities 0,00 0.00
() Provisions 46011 463.22
(d) Current tax liabilities {Nef) (.00 2160
Total Current liabilities STT6GT 452470
Total Liabilites 17135 1S538
| TOTAL EQUITY AND LIAINLITIES 20619.21 15327.80




AMARJOTHI SPINNING MILLS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022
Rupees in Lakhs

Year Ended

31.03,2022 I v

A. CASH FLOW FROM OPERATING ACTIVITIES:

NET Profit before Taxation 203399 643,34
Adjustments for
Depreciation and amortisation Q46,29 1359.25
Loss /(Profit) on Salc of Assels 3.7 -0.01
Interest Income -97.88 -743,12
Financé costs 503,75 559 44
1348.99 1215.56
Operating Profit before Working Capital Changes 3384.9% 2800, 90
Adjustments for:
Trade & other Receivables -1155.31 620,958
Inventorics -1609 8{() -139. 86
Trade Payable & Other Liabilities 1238 74 -1526.57 G2EYT) 110800
Cash Generaled from Operations — | 1E38 4] S 306895
. Direct Taxes provisions / paid ~20000 300,00
j Net Cash from Operating aclivities A 1568.41 A 366899
| |B. CASH FLOW FROM INVESTMENT ACTIVITIES;
Purchase of Fixed Assets -194 64 202804
Sale of Fixed Assets 142.37 0ot
Payment for Capital Projects in Progress -3172.49 (00
Investiments made -116.34 -Tal,53
Adjustments for other nen current assets 22554 -1361.04
Interest Received 97.88 743,12
Net Cash from Investment activities B -3017.68 B -42496.58
| . CASH FLOW FROM FINANCING ACTIVITIES:
Borrowings (net) 208128 1410.61
Dividend paid including tax -141.75 -135.00
Finance costs -303.75 -559.44
Net Cash from Financing Activities C 143578 C 17
Net Increase/ (Decreasc) in cash and cash equivalents (A+B+C) -13.49 (A+B+C) B4.58
Cash and Cash Equivalents as at the beginning of the period 9708 B47
Caish and Cash Eguvalents as at (the end of the period B3.56) 97.05




ANMARJOTHI SPINNING alILS LIMITED

CONSDLIDATED CASH FLOW STATEMENT FOR THE YIPAR EXDED st M,

A CASH FLOW FROM OPEBATING ACTIVITIES:
NET Profit before Taxation
Adjustinents for:
Depreciation and smartisation
Losi AProfit) on Sale of Assets
Inlgrest Incomne
Finance costs

Operating Profit before Working Capital Changes
Adjustinenls for:
Trade & oiher Roceivables
Invenrorics
Trade Payable & Other Liabililies
Cash Generated from Operations
Dircet Taxes provisions / paid

Net Cash from Operating activitics

B. CASH FLOW FROM INVESTMENT ACTIVITIES:
Purchase of Fixed Assets
Sale of Fixed Awsels
Paymunt for Capital Projects in Progress
Investments made
Adjustmenls {or other non current assets
Interest Received
Net Cash from Investment setivities

7. CASH FLOW FROAM FINANCING ACTIVITIES:
Borrowings (net)

Dividend paid including 1ax

Tinance costs

Net Cush from Financing Activities

et Inereaae’ {Dvvreuss) in cad and vash eguivalenly
Cachi and Cagh Equivalonts uy st the beginning of the penod
Cash apd Cash Lyuivalents s at the and of the period

Rupeowinlukhs =~

| Year lnded
.
— - 3 L0320 31.1.'!3.;5!:2] _
206924 135244
1043, 14 1797 &4
=317 BNl
-133 64 “TEE.21
e 1 L8030
14356,13 218924
362541 A5TLT0
=22 1T G622 E5
-1071.3x 0747
125197 <2030, 10 _ lidhs? 2170.54
159331 52,24
-2, {30 -3k, 55
A 130531 A 336,64
15464 ~163.08
33504 24148
=3 17249 L]
125,52 ~THE M)
60,38 =1 704,57
125.64 18591
it -a L T a L
18535,75 -2 46
=T41.75 ~T350M0
57T =1 1M 5}
& 1134.23 C -5637.76
(A+B+C) 7.7 (A+TL) 11230
153554 43.24
= 193214 . 15559
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Tamil Nadu, tndia

CIN: L17111TZ1987PLC0O0Z2090
30.05.2022
To

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sirs,

Scrip Code: 521097

Colors personalized

Subject: Undertaking of Non-applicability of Regulation 32 of SEBI (LODR) Regulations, 2015.

As per Regulation 32 of SEBI ( LODR) Regulations, 2015 Every Listed Company shall submit to the
Stock Exchange the following statement(s) on Quarterly Basis for Public Issue, right issue,
preferential issue etc:-

(a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer
document or explanatory statement to the notice for the general meeting, as applicable;

(b) Indicating category wise variation {capital expenditure, sales and marketing, working
capital etc.) between projected utilisation of funds made by it in its offer document or
explanatory statement the general meeting, as applicable and the actual utilisation of funds.
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In view of the aforesaid, |, the undersigned, Mrs. Mohana Priya.M, Company Secretary of Amarjothi
Spinning Mills Limited hereby certify that Compliance of Regulation 32 of SEBI {LODR) Regulations,
2015 is not applicable to the company as the company has not issued any share by way of public
issue, right issue, preferential issue during the quarter ended on 31st March, 2022.

Thanking you,

Yours faithfully,
For Amarjothi Spinning Mills Limited

M Asha g4~

MOHANA PRIYA.M
Company Secretary




