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Jai Corp Limited
Corporate Office: #603, Embassy Centre, Backbay Reclamation, Nariman Point,
Mumbai- 400 021. Tel: 91-22-3521 5146/3139 6050; E-mail: cs@jaicorpindia.com/
E-mail for investors: cs2@jaicorpindia.com
CIN: L17120MH1985PLC036500 website: www.jaicorpindia.com

February 08, 2024

The Listing Centre,
BSE Limited, Mumbai.

The Manager, Listing Department,
National Stock Exchange of India Limited, Mumbai.

Sub: OQOutcome of Board Meeting, Un-audited Financial Results & Limited
Review Reports for the quarter and period ended December 31, 2023.

Dear Sir / Madam,
At the meeting held today the Board inter alia:

i. Approved the enclosed un-audited standalone and consolidated financial
results of the Company for the quarter and period ended 315t December, 2023.

i. Took note of the enclosed Limited Review Reports for the quarter and period
ended 315t December, 2023.

Extract of the standalone and consolidated un-audited financial results as given for
publication in the newspapers, ‘The Free Press Journal and ‘Navshakti’ is also
enclosed.

The meeting of the Board of Directors commenced at 16:00 hrs. IST and ended on
17:30 hrs. IST.

Kindly acknowledge on receipt.
Thanking you,

Yours faithfully

For Jai Corp Limited

Digitally signed by
ANANJA ANANJAN DATTA

Date: 2024.02.08
N DATTA 1;:360:32 +05'30"
Company Secretary
Enclo.: as above

Regd. Office:A-3, M.I.D.C. Indl. Area, Nanded-431 603, Maharashtra.
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Jai Corp Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Jai
Corp Limited (“the Company”) for the quarter and nine months ended 31%t December, 2023, (“the
statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the
Regulation”), as amended.

This statement is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying unaudited standalone financial results, prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting practices and policies generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/MW100355

@) k_\ovnf’-w Le—

Lalit R Mhalsekar

Partner

Membership No. 103418

UDIN: 24103418BKCRPA5507

Place: Mumbai
Date: 8" February, 2023

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 4163 8500 = Fax: +91 22 4163 8595
URL ; www.cas.ind.in
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( Rs. in Lakh except per share data )

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2023

QUARTER ENDED NINE MONTHS ENDED YEAR
Ny Particulars ENDED
No| 31.12.2023 30.09.2023 31.12,2022 31.12.2023 31.12.2022 | 31.03.2023
Unaudited Unauditad Unaudited Unauditad Unaudited Audited
1 |income
() Ravanua from Oparations 10,570 11,671 12,857 33,595 46,667 59,027
(b} Other Income 422 337 161 1,030 488 979
Total Income 10,992 12,008 13,018 34,625 47,155 60,008
2 |Expenses
(a) Cosl of Materials Consumed 8,098 8,674 9,303 23,651 31,575 40,389
(b) Purchases of Stock-in-trade 16 43 2 a4 1,632 1,532
(¢) Changas in Invantories of Finished Gaoods,
Work-in-Progress and Stock-in-Trada (739) (597) (246) 295 1,176 860
(d) Employea Benefil Expenses 0919 a75 a78 2,705 3,089 3,908
{8} Finance cosls 5 3 - 10 - -
(f) Oepreciation and Amortisation expanses 212 216 223 644 670 a8z
() Other Expenses 993 1,152 1,192 3,113 3911 5,005
Total Expenses 9,504 10,4686 11,452 30,512 41,923 52,756
3 |Profit/(Loss) beforo exceptional items and tax {1-2) 1,488 1,542 1,566 4,113 5,232 7,250
4 |Exceplicnal ltems - - - - - 5,078
§ |Profit/(Loss) beforo tax from Continuing Operations{3-4) 1,488 1,542 1,566 4113 5,232 2172
6 |Tax Expenses
(a) Currant Tax 381 427 a7 1,086 1411 1.858
(b) Deferred Tax 39 (8) (11) (8) (30) (36)
7 |Profit/(Loss) for tho periodfyear from Continuing Oparations(5-6) 1,068 1,123 1,160 3,035 3,851 350
8 [Discontinuing Operations
Profili{Loss) before tax from Discontinuing Operations (28) (6) 5) (41) 3 (3)
Tax Expenses of Discontinuing Operations (7) (1) (2) {11) 4 (1)
Profit/(Loss) for the period/year from Discontinuing Operations {21) {5) {3) {30} 3 {2)
9 {Profil/(Loss) for the period/year {7+8) 1,047 1.118 1,157 3,005 3,854 348
10| Other Comprehansive Income (OCH)
(A} (i} ltems that vill nol be reclassified lo Profil and Loss: 4 4 10 12 45 (221)
(i) Income lax olfec! on above (1) (] (3) {3) 8) (4)
(B) ltlems that will be reclassilied lo Prolil and Loss - - - - - -
Total Other Comprehensive Income 3 3 T 9 37 (226)
11| Total Comprehensive Income (after Tax) (9+10) 1,050 1,421 1,164 3,014 3,801 123
12| Paid-up Equily Share Capilal 1,785 1,785 1,785 1,785 1,785 1.785
(Face value of Re. 1/- each)
13| Other Equily excluding revalualion reserve - - - - - 1,32,471
14{Earning per Share (Rs.) (~ Nol Annualised)
Basic & Diluted from Conlinuing Qperations {Before Exceplional ltem) 0.60 * 0.63 ~ 0.65 * 1.0 " 2.16 * 3.04
Basic & Diluled [rom Conlinuing Operations (Aller Exceplional llem) 0.60 * 0.63 0.65 * 1.70 * 216 * 0.20
Basic & Diluted [rom Discontinuing Operations {0.01) * (0.00) ~ (0.00) * 0.01 * 0.00 * (0.00)
Basic & Diluted from Continuing and Discontinuing Operalions 0.59 * 0.63 * 0.65 * 168 * 216 * 0.19
Notes to the financial results:

1 The above results have been reviewed by the Audit Commilttee and approved by the Board of Directors at thelr respective meeting held on 8" February, 2024. Tho Statutory

Auditors of the Company have carried out a limited reviow of the above results.

2 The Board of Direclors at ils mealing held on 28" June, 2020 has approved discontinuation of tho operations of tho Spinning Division of the Company in a phascd manner,
Mar doos not cnvi any material financlal impact on the Company's operations due to discontinuation of the abave Unit. The same has been considered as

discontinuing operations in the above results, as prescribed under Indlan Accounting Standards (Ind As) 105 “Non-current Assets Held for Sale and Discontinued Operations®.

Results of discontinuing operations are as under:

Date :- 8" February 2024
Place:- Mumbal

Dinesh D Paliwal

Wholatime Director (Director - Works)

(OIN 00524064)

(Rs. In Lakh!
QUARTER ENDED NINE MONTHS ENDED E‘;JE;‘E’;
5. PR 3112.2023_|_50.00.2023 | 91.12.2022 | 31.12.2023 | 31.12.2022 | 31,03.2023
|Nef Ununudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Total Rovenuo - - - - 57 57
2 |Total Expenses 28 6 5 41 54 60
3 |Profit/(Loss) Before Exceptional ltems {1-2) (28) (6) (5) (41) 3 (3)
4 |Exceptional llems - . “ - - &
5 |Prafit/(Loss) Before Tax (34) (28) (6) {8) (41) 3 (3)
8 | Tax Exponsos n (4] (2) (1) - (1),
7 | Profit/{Loss) from Discontinuing Operatlons (5-6) | (21) (5) (3) (30) 3 (2)
3 The Nigures for the previous period/year have been rearrangediregrouped wherever necessary (o make them comparable,
For and on Behilf df\ithe Board




Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra

JAI CORP LIMITED

CIN: L17120MH1985PLC036500 . Phone : (022) 3251 5146

Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

UNAUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE QUARTER AND NINE
MONTHS ENDED 31°T DECEMBER, 2023

(Rs. In Lakh)
QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED
Particulars 31.12,2023 | 30.09.2023 | 31.12,2022 31.12.2023 | 31.12,2022 | 31.03,2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 SEGMENT REVENUE
Steel - - - 20 2,492 2,492
Plastic Processing 10,571 11,671 12,857 33,576 44,175 56,535
Spinning * - - - - 46 46
Total Segment Revenue 10,571 11,671 12,857 33,596 46,713 59,073
Less: Inter Segment Revenue - - - - - -
Net Sales/Income from Operations 10,571 11,671 12,857 33,596 46,713 59,073
2 SEGMENT RESULTS
Steel 62 {55) (120) (82) {191) (319)
Plastic Processing 1.241 1,454 1,631 3,718 5427 7.261
Spinning * (28) (6) (5) (41) 3 (3)
Total Segment Results (Before interest and Tax) 1,275 1,383 1,506 3,595 5,239 6,939
Less: Finance Cost 5 3 - 10 - -
Less: Exceptianal ltem - - 5,078
Add: Other unallocable Income net off
unallocable expenditure 190 146 55 487 (4) 308
Total Profit before tax 1,460 1,536 1,561 4,072 5,235 2,169
3 SEGMENT ASSETS
Steel 948 970 1,008 948 1,008 1,016
Plastic Processing 21,518 21,241 21,530 21,518 21,5630 22,550
Spinning * 228 230 242 228 242 240
Unallocated 1,17.645 1,16,3086 1,18,387 1,17,645 1,18,387 1,14,076
Total Segment Assels 1.40.338 1,38,747 141,167 140,338 1.41.167 1,37.882
SEGMENT LIABILITIES
Steel 124 127 144 124 144 152
Plastic Processing 1,726 1,495 1,235 1,726 1,235 1,548
Spinning * 1 3 8 1 B 7
Unallocated 2,110 1,797 1,755 2,110 1,755 1,919
Total Segment Liabilities 3,961 3,422 3,142 3,961 3,142 3,52_9_‘

* Considered as Discontinuing Operations
Notes to Standalone Segment Information:

As per Indlan Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported "Segment Information" , as described

below:-

a) The Steel Segment includes production, processing and trading of Galvanised steel product.

b) The Plastic Processing Segment includes produclion of Woven Sacks/Fabric, Jumho Bags, Staple Fibre and Geotextiles.

c) The Spinning Segment includes sales of Spun Yarn.

d} Other Investments/Assets and Income from the same are considered under "Un-allocable”.
e) Figures in respect of the corresponding previous period/year have been rearranged / regrouped wherever necessary to make them

comparable.

Date :- 8" February 2024
Place:- Mumbai

For and on Behalf

the Board

\/

Dinesh D Paliwal
Wholetime Director (Director - Works)
(DIN 00524064)
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
Jai Corp Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of Jai Corp Limited (“the Parent”) and its Subsidiaries (the parent and its
subsidiaries together refer to as “the Group”), its associates for the quarter and nine
months ended December 31, 2023 (the “Statement”) attached herewith, being submitted
by the Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This statement, which is the responsibility of the parent's management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34) as prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 4163 8500 « Fax : +91 22 4163 8595
URL ; www.cas.ind.in
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4.  The statement includes the results of the following entities:-

List of subsidiaries:

Ashoka Realty and Developers Limited, Belle Terre Realty Limited, Ekdant Realty and
Developers Limited, Hari Darshan Realty Limited, Hill Rock Construction Limited, Hind
Agri Properties Limited, Iconic Realtors Limited, Jailaxmi Realty and Developers Limited,
Krupa Land Limited, Krupa Realtors Limited, Multifaced Impex Limited, Novelty Realty
and Developers Limited, Oasis Holding FZC, Rainbow Infraprojects Limited, Swar Land
Developers Limited, Swastik Land Developers Limited, Ul Wealth Advisors Private
Limited, Urban Infrastructures Venture Capital Limited, Vasant Bahar Realty Limited,
Welldone Real Estate Limited, Yug Developers Limited and Jai Corp Welfare
Foundation.

List of Associate:
Searock Developers FZC and Urban Infrastructure Holding Private Limited.

5.  Basis for Qualified conclusion

(i)  We Draw attention to Note No 3(i) & (ii) to the consolidated financial results regarding
Intercorporate deposits given by one of the Company’s Subsidiary and interest
accrued & due aggregating to Rs 2486 Lakh, which is overdue for substantial period
of time, where subsidiary of the company has initiated legal proceedings against the
said recoverable and Management of that Subsidiary have Considered the said
amount as good for recovery and no provisions for Doubtful debts have been
considered necessary, for the reasons stated therein. The matter described above
has uncertainties related to the outcome of the legal proceedings and therefore
Auditors of the Subsidiary Company are unable to express an opinion on the ability
of the Subsidiary Company to recover the outstanding amount and possible impacts
on the financial results of the subsidiary Company and Consolidated Financial
Results of the Company.

(i) The statement also include the Group's share of net profit/ (loss) after tax of Rs. 19
Lakh & Rs. (46) Lakh and total comprehensive income of Rs.20 Lakh & Rs. (41) Lakh
for the quarter and nine months ended December 31, 2023 in respect of an
associate, whose financial results have not been reviewed by their auditor.
Consequently, effects on the Group’s share of net profit/ (loss) & total comprehensive
income, if any, pursuant to the review of that associate, is not ascertainable at this
stage.

e
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Continuation sheet...
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6. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors referred
to in paragraph 7 below, except for the possible effects of the matter described in the
paragraph 5 above " Basis for Qualified conclusion" nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited consolidated
financial results, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standard (“Ind AS") as specified
under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. We did not review the interim financial results of 22 subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total assets of Rs.
55,854 Lakhs as at 31" December,2023, total revenue of Rs. 440 Lakhs & Rs. 1378
Lakhs, total net profit/(loss) after tax of Rs. 128 Lakh & Rs. (60) Lakh and total
comprehensive income of Rs. 167 Lakh and Rs. 625 Lakh for the quarter and nine
months ended 31" December, 2023 respectively, as considered in the unaudited
consolidated financial results. The unaudited consolidated financial results also includes
the Group’s share of net (loss) after tax of Rs. 19 Lakh & Rs. (46) and total
comprehensive income of Rs. 20 Lakh and Rs. (41) Lakh for the quarter and nine months
ended 31" December, 2023 respectively of an associate, as considered in the unaudited
consolidated financial results, whose interim financial results have not been reviewed by
us. These interim financial information/financial results have been reviewed by other
auditors, whose reports have been furnished to us by the Management and our
conclusion on the statement, in so far as it relates to the amount and disclosures included
in respect of these subsidiaries and associate is based solely on the reports of the
other auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters with
respect to our reliance on the work done and the report of other auditors.

For Chaturvedi & Shah LLP
Chartered Accountants _
Firm Registration No. 101720W/WW100355

f&\ Yool Pty s
Lalit R Mhalsekar

Partner

Membership No. 103418
UDIN:24103418BKCRPB6180

MUNMDAL

W

Place: Mumbai
Date: 8" December, 2023

Continuation sheet...




JAI CORP LIMITED
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2023

Rs. In Lakh)
S. QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
No. Particulars 31,12,2023 | 30.09.2023 | 31,12.2022 | 31.12.2023 31.12.2022 31.03.2023
Unauditod Unaudited L Unaudited Unaudited Audited
1 |income
(a) Revenue from Operalions 10,689 11,788 12,978 34,032 46,954 59,433
(b} Oilher Income 743 609 LhA 1,971 1,732 2513
Total Incomo 11,432 12,397 13,489 36,003 48,686 61,946
2 |Expenses
(a) Costof Materials Consumad 8,008 8,674 8,303 23,651 31,575 40,389
(b) Cosl of Stock-in-lrade 16 43 2 94 1,532 1.532
(c) Changes in Invenlories of Finished Goods, -
Work-in-Prograss and Slock-in-Trade (717) (567) (208) 406 1,266 305
(d) Employce Bonefit Expenses 941 997 1,297 3,014 3.822 5,222
(e) Finance cosls 6 4 5 13 13 19
() Depracialion and Amorlisalion expsnses 309 33 328 934 970 1,288
(g) Olher Expenses 1,161 1,304 1.524 3,637 4,697 6.779
Total Expenses 9,814 10,768 12,251 31,749 43,865 55,534
Profit /| (Loss) before excoplional lloms and tax from Continuing
3 |Operations (1-2) 1,618 1,629 1,238 4,254 4,821 6,412
4 |Share of ProfiU{loss) in associates 17 (30) (87) (48) (858) (852)
Profit / (Loss) before oxceptional itams and tax from Conlinuing
5 |Oporations (3+4) 1,635 1,599 1,151 4,206 3,963 5,560
6 |Exceptional Items - - - - - 5,078
7 |Profit / (Loss) before tax from Continulng Oporations(5-6) 1,635 1,599 1,151 4,206 3,963 482
8 |Tax Expenses
(a} Current Tax 400 477 413 1,155 1,469 1,951
(b) Deferred Tax 21 {40) (97) 121 ()] (112)
(¢} Income Tax of earlier years (1} - - (1) - (3)
9
Profit / (Loss) for the pariod/year from Continuing Operations (7-8) 1,215 1,162 83s 2,931 2,548 1,354)
10 |Discontinuing Operations
Profiv({Loss) before tax from Discontinuing Operations (28) {6) (5) (41) 3 (3)
Tax Expenses of Disconlinuing Operations (7 (1) (2) (11) - 1)
Profit/{Loss) for the periodiyear from Di inuing Operations {21) 5) [&)] {30) 3 2)
11 |Profit / (Loss) for the period/year (9+10) 1,194 1,157 832 2,901 2,551 (1,356)
12 (Othor Comprehensive Income (OCI)
(A) (1) lems that will nol be reclassified to Profit and Loss: 48 205 (73) 785 212 (194)
{ii) Income tax effect an above () (33) 10 91 (34) (13)
(8) (i) ltems that vill be reclassilied to Profil and Loss 59 (36) 104 (18) G54 578
(i¥) Income lax on above - Z . s % s
(C) Share of Other Compr ive Income in i 1 5 B ¥ 5 5)
Total Other Camprehensive income 101 2n 49 683 837 366
13 |Total Comprehonsive Income {aftor Tax) (11+12) 1,205 1,388 881 3,584 3,388 (990)
14 |Net Profit/ (Loss) attributable to:
Owners of the Company 1,194 1,164 833 2911 2,554 (1,360)
Non-conlrolling inlerest - 7) - (10) (3) 4
15 | Othor Comprohansive Income attributablo to:
Owners of the Company 101 232 49 684 838 367
Non-controlling interast - m - (1) (%)) (1
16 |Total Comp I ibutable to:
Owners of the Company 1,295 1,396 882 3.595 3,392 (993)
Non-controlling interest - {8) - (11) (4) 3
17 {Paid-up Equity Share Capital 1,785 1,785 1,785 1,785 1,785 1,785
(Face valuo of Ro. 1/- cach)
18 |Other Equity oxcluding revaluation reservo 141,397
19 |Eaming per Share (Rs.) (* Not Annualised)
Basic & Diluled from Continuing Operations (Bofore Exceptional Item) 068 ~ 065 * 047 * 1.64 * 143 * 2,09
Basic & Diluted from Continuing Operations (After Exceptional ltem) 068 - 065 * 047 * 164 * 143 * (0.76)
Basic & Diluted from Discontinuing Opcrations (0.01) * (0.00) * (0.00) * 002 °* 0.00 * (0.00)
Basic & Diluted from C g and D inuing Operati 067 * 065 * 047 167 * 143 * (0.76)




Notes to the financial results:
1 The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors nt thelr respectiva meeting held on 8" February, 2024, The Statutory
Auditors of the Company have carried out a limiled revievs of the ahove results,

2 The consalidated linancial resulls also include the Group’s share of nel profiV/(Loss) afler lax of Rs. 19 Lakh & Rs. (46) Lakh and lolal comprehensive income of Rs. 20 Lakh
& Rs.(41) Lakn for tha quarler and nine month ended 31s! December, 2023 respeclively, as considered in lhe unaudited consolidated financial results in respact of an
associale, whose financial slalemenis have nol been reviewad by their audilor. Audilors of the Company have drawn qualification in thair reporl in respecl of said maller
during tho quarler and in earlier periods.

3 (i) Interest accrued and due of Rs, 2147 Lakh on Inter corporale deposits , given by one of the subsidiaries of the Company in eerlier yeers, which are overduo for substantial
pericd of time and in respect of which Ihe subsidiary has iniliated legal p dings. g 1t of the subsidiary company is of lhe view hat the above receivables are
good [or recovery in view of value of lhe assels of the parlies and commilment from the promoter of those parties and hence no provision for impairment is required against
the above receivables. The subsidiary company continues its efforls to recovar (heso raceivables,

(i) Inter corporale deposils of Rs. 339 Lakh , given by one of Ihe subsidiaries of the Gompany , which is overdue far substanlial period of time and lhe subsidiary company has
inilialed legal proceedings against the parly. In view of valup of the assels of the parly, the subsidiary company is of the view thal the enlire outslanding amount is
racoverable and no provision for doubtful advancaes is nacessary.

4 The Board of Direclors at ils meeling held on 20" June, 2020 has approvad inualion of the lions of the Spinning Divisicn af the Group in a phased manner.
Manag: it does not isago any malerial financial impact on the Group's oporalions due lo discontinualion of the above Unil. The same has beon considered as
disconlinuing operations in (he above resulls, as prescribed under Indian Accounling Standards (Ind As) 105 "Non-currenl Assals Held for Sale and Disconlinued Operalions™.
Rasuils of disconlinuing operalions are as under:

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

S. Particulars 31,12,2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 31.12,2022 31.03.2023
No, Unauditad Unaudited Unaudited Unaudited Unaudited Audited

1 |Tolal Revenua - (€ e = 57 57

2 |Tatal Expenses 28 8 5 41 54 &0

3 [Profit/{Loss) Bofore Excoptional ftems (1-2) (28) [6) (5) a1) 3 (3)

4 |Exceplional ltems - - - “ - -

5 |Profit/{Loss) Bafore Tax (3-4) (28) 6) (5) (41) 3 {3)

6 |Tax Expenses (7 (1) (2) (11) L 1
7_|Profit/|Loss) from Discontinuing Oporatlons (5-6) (21 (5) 3) {30) 3 (2)

§ The figures for the corresponding previous periodiyear have been rearrangediregrouped wherever considered negessary lo make them comparable.

For and on Behalf Board

/

Dinesh D Pallwal
Date :- 8" February 2024 Wholetime Director {Director- Works)
Place:- Mumbai . (DIN 00524064)




~ JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLC036500 . Phone : (022) 3521 5146

Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE QUARTER AND NINE
MONTHS ENDED 31* DECEMBER, 2023

(Rs. in Lakh}
QUARTER ENDED NINE MONTHS ENDED [YEAR ENDED
Particulars 31.12,2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 SEGMENT REVENUE
Steel - - - 20 2,492 2,492
Plastic Processing 10,571 11,671 12,857 33,576 44,175 56,535
Spinning* - - - - 46 46
Asset Management Aclivily - - - - - -
Real Estate 118 17 120 436 287 408
Others - - - - - -
Total Segment Revenue 10,680 11,788 12,977 34,032 47,000 59,479
Less: Inter Segment Revenue - - - - - -
Net Sales/income from Oparations 10,689 11,788 12,977 34,032 47,000 59,479
2 SEGMENT RESULTS
Steel 62 (55) (120) (82) (191) (319)
Plastic Processing 1.241 1.454 1,631 3.718 5427 7.261
Spinning* (28) (8) (5) {41) 3 3)
Assel Management Aclivity - - (277) - (568) (979)
Real Estate 50 19 (48) 153 169 217
Others 81 70 0 (8) g )
Total Segment Results (Before interest and Tax) 1,406 1,482 1,183 3,739 4,841 6,176
Less: Finance Cost 6 3 5 13 13 19
Less: Exceplional Item - - - - - 5,078
Add: Other unallocable Income net off
unallocable expenditure 191 145 55 487 4) 251
Add:- Share of Profit/ (loss) in associates 17 (a0) (87) (48) (858) (B52)
Tatal Profit / (Loss) before tax 1,608 1,594 1,146 4,165 3,966 479
3 SEGMENT ASSETS
Steel 948 970 1,008 948 1,008 1,016
Plastic Processing 21,518 21,241 21,530 21,518 21,530 22,550
Spinning® 228 230 242 228 242 240
Assel Management Activily - - 12,257 - 12,257 11,968
Real Eslate 38,613 38,811 39,230 38,613 39,230 39,016
Others 11,745 11,623 69 11,745 69 3
Unallocated 79,485 77,986 79,965 79,485 79,985 75,657
Total Segment Assets 1,52,537 1,50,861 1,54,301 1,52,537 1,54,301 1,50,450
SEGMENT LIABILITIES
Steel 124 127 144 124 144 152
Plastic Processing 1,728 1,495 1,235 1,726 1,235 1,548
Spinning* 1 3 8 1 8 7
Asset Management Activity - - 713 - 73 922
Real Estate 2,543 2,680 2,878 2,543 2,878 2,720
Others 144 162 2 144 2 0
Unallocated 2,110 1,797 1,755 2.110 1,765 1,919
Total Segment Liabilities 6,648 6,274 6,734 6,648 6,734 7,268

* Considered as Discontinuing Operalions
Notes ta Consolidated Segment Information:

1 As per Indian Accounting Standard 108 "Operating Segment’ (Ind-AS 108) the Company has reported "Segment Information” , as described belaw:-

a) The Steel Segment includes produclion, processing and trading of Galvanised steel product.

b) The Plastic Processing Segment includes production of Woven Sacks/Fabric, Jumbo Bags, Staple Fibre and Geotextiles.

c) The Spinning Segment includes sales of Spun Yarn,

d) The Asset Management aclivity Segment includes Investiment Advisory Services.
e) The Real Estate Segment includes development of Land and Buildings.
f) The business segment not separately repertable have been grouped under "Others"™ segment,
g) Other Investments/Assets and Income from the same are considered under "Un-allocable”.

2 Figures in respect of the previous year have been rearranged / regrouped wherever necessary to make them comparable.

Date :- 8" February 2024
Place:- Mumbai

For and on Behaif of }he Board

Dinesh D Paliwal

Wholetime Director (Director- Works)
(DIN 00524064)




JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PLCO036500 . Phone : (022) 6115 5300
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH

ENDED 31%" DECEMBER 2023

(Rs. In Lakh except as slaled)

Standalone Consolidated
Quarter | Nine Month | Quarter Quarter | Nine Month | Quarter
S. No. Particulars Ended Ended Ended Ended Ended Ended
3112.2023 | 31.12.2023 |31.12.2022 | 31.12.2023 | 31.12.2023 |31.12.2022

1 Total Income from Operations from Continuing Operalions 10,992 34,625 13,018 11,432 36,003 13,489
Net Profit/(Loss) for the period/year { before Tax,

2 |Exceptional and/or Extraordinary items) from Conlinuing and
Discontinuing Operations 1,460 4,072 1,561 1,607 4,165 1,146
Net Profit/(Loss) for the period/year before tax (after

3 Exceplional and/or Extraordinary items/Associates) from
Continuing and Discontinuing Operations 1,460 4,072 1,561 1,607 4,165 1,146
Net Profit/(Lass) for the period/year after lax (alter

4 |Exceptional and/or Extraordinary items/Associates) from
Continuing and Discontinuing Operations 1.047 3.005 1.157 1,194 2,801 832
Total Comprehensive Income for the period/year

5 [Comprising Profit{Loss) for the period/year (after tax) and
Other Comprehensive Income (after tax)] 1,050 3,014 1,164 1,295 3.584 881

6 ___|Equity Share Capital 1,785 1,785 1,785 1,785 1,785 1,785

7  |Earnings Per Share ( of Re. 1/- each) (for continuing and
discontinued operalions)- Basic & Diluted 0.59 1.68 0.65 0.67 1.67 047

8  |Other Equity excluding Revaluation Reserve - - - - - -

Note:

a) The above Is an extract of the delailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges under Regulation of the
SEBI( Listing and Other Disclosure Requirements) Regulations, 2015 read with SEBI circular 5" July,2016 .The full format of the Quarterly and
Yearly Financial Resulls are available on the websiles of the Stock Exchange(s) BSE Limited (www.bseindia.com )and National Stock Exchange
of India Limited {(www.nseindla.com) and the Company (www.jaicorpindia.com)

b)  Qualified Opinion expressed by Independent Auditors on Consolidated Financial Results:

1) The consolidated financial results also Include the Group's share of net profiY(Loss) after tax of Rs. 19 Lakh & Rs. (46) Lakh and total
comprehensive income of Rs. 20 Lakh & Rs.(41) Lakh for the quarter and nine month ended 31st December, 2023 respectively, as considered
in the unaudiled consolidated financial results in respect of an assoclate, whose financial statements have not been reviewed by thelr auditor.
Auditors of the Company have drawn qualification in their report in respect of said matter during the quarter and in earlier periods.

ii) Interest accrued and due of Rs. 2147 Lakh on Inter company deposils , given by one of the subsidiary of the Company in earlier years, which
are overdue for substantial period of time as the party has already paid Inter carporate deposits In earller year pursuant to court order. The
Subsidairy Company is pursuing recovery through a suit filed against lhe parties in the Hon'ble Bombay High Court. In view of the value of the
assets of the parties and commilment from the Promoter of those parties, the Subsidiary Company is of the view that the entire outstanding
amount is recoverable and no provision for doubtful advance is necessary.

iil) Inter company deposits of Rs. 333 Lakh , given by one of the subsidiary of the Campany , which is overdue for substantial period of time and
the subsidiary company has initiated legal proceedings against the parly. In view of value of the assets of the party, the subsidiary company is of
the view that the entire outstanding amount is recoverable and no pravision for doubtful advances is necessary.

d)  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 8" February,

2024. The Statutory Auditors of the Company have carried cut a limited review of the above results,

For and on Behal of the Board

/ ‘
Dinesh D Paliwal

Wholetime Director (Director - Works)
(DIN 00524064)

Date :- 8" February, 2024
Place:= Mumbal
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