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Corporate Office:12-B, Mittal Tower, B-Wing- 1* Floor, Free Press Journal Marg, Nariman
Point, Mumbai- 400 021.

Tel: 91-22-6115 5300; E-mail:cs@jaicorpindia.com/

E-mail for investors:cs2(@jaicorpindia.com
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August 13, 2021

The Listing Centre,
BSE Limited, Mumbai.

The Manager, Listing Departmént,
National Stock Exchange of India Limited, Mumbai.

Sub: Un-audited Financial Results & Limited Review Report for the quarter
ended June 30, 2021.

Dear Sir / Madam,

Please find enclosed the un-audited standalone and consolidated financial results of
the Company and the Limited Review Reports thereon for the quarter ended June
30, 2021,

The same were approved by the Board of Directors in their meeting held today.

Extract of the standalone and consolidated un-audited financial results as given for
publication in the newspapers, ‘'The Free Press Journal' and ‘Navshakti’ is also

. aftached. \

The meeting of the Board of Directors commenced at 17:00 hrs. IST and ended on
18:30 hrs. IST. ' ’

Kindly acknowledge receipt.

Thanking you,
Yours faithfully
For Jai Corp Limited

ey

Company Secretary

Encl.: As Above.

Regd. Office: A-3, M.1D.C. Indl. Area, Nanded-431 603, Maharashtra.
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{ Rs. in Lakh except per share data )

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2021

QUARTER ENDED YEAR
S- Particulars ENDED
No 30.06.2021 31.03.2021 30.06.2020 | 31.03.2021
Unaudited Audited Unaudited Audited
1 [Income
(a) Revenue from Operations 18,588 13,634 9,708 46,894
(b} Other Income a5 102 124 9,300
Total Income 18,683 13,736 9,832 56,194
2 |Expenses
(a) Cost of Materials Consumed 16,367 10,396 6,466 32,124
(b} Purchases of Stock-in-trade 14 8 28 108
(c) Changes in inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade (2.098) (1.438) 166 (1.550)
(d} Employee Benefit Expenses 1,120 1,103 1,252 4,317
(e) Finance costs 178 329 477 1,563
(N Depreciation and Amortisation expenses 245 258 288 1,056
(g} Other Expenses 1,415 2,021 1,400 6,068
Total Expenses 17,241 12,677 10,057 43,686
3 |Profiti{Loss) before exceptional items and tax (1-2} 1,442 1,059 {225) 12,508
4 |Exceptional tems - - - -
5 |Profit/{Loss)} before tax from Continuing Operations{3-4) 1,442 1,059 {225) 12,508
6 |Tax Expenses
(a) Current Tax 426 454 156 3,400
(b) Deferred Tax {(79) 6 (280) {456}
{c) Income Tax of Earier Years - 2N - (27}
7 {Profit/{Loss) for the period/year from Continuing Operations(5-6) 1,095 629 (101) 9,591
8 |Discontinuing Operations
Profit/{Loss} before tax frem Discontinuing Cperations 134 322 (88) 203
Tax Expenses of Discontinuing Operations 34 (14) (22) 23
Profit/{Loss) for the periodiyear from Discontinuing Operations 100 336 (66} 270
9 |Profit/{Loss) for the periodfyear (7+8) 1,195 965 (167} 9,861
10 {Other Comprehensive Income {OCI)
{A) (i} tems that will not be reclassified to Profit and Loss: 2 16 (118) (65)
{ii} Income tax effect on above (5) (4) (&3] (18}
(B) ltems that will be reclassified to Profit and Loss - - - -
Total Other Comprehensive Income (3} 12 {123) (83)
11| Total Comprehensive Income (after Tax) (9+10) 1,192 977 {290) 9,778
12 | Paid-up Equity Share Capital 1,785 1,785 1,786 1,785
(Face value of Re. 1/- each)
13 | Other Equity excluding revaluation reserve - - - 1,28,224
14 |Earning per Share (Rs.) (* Noi Anhnualised)
Basic & Diluted from Continuing Operations 0.61 * 0.35 * (006} * 5.37
Basic & Diluted from Discontinuing Operaticns g.06 * 0.19 * (0.03) * D.15
Basic & Diluted from Continuing and Discantinuing Operations 0.67 * 054 * (0.09) * 5.52

Notes to the financial results:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
13"August, 2021. The Statutory Auditors of the Company have carried out a limited review of the above results.

2 The Board of Directors at its mesting held on 20™ June, 2020 has approved discontinuation of the operations of the Spinning Division of
the Company in a phased manner. Management does not envisage any material financial impact on the Company's operations due to
discontinuation of the above Unit. The same has been considered as discontinuing operations in the above results, as prescribed under
Indian Accounting Standards (Ind As) 105 “Non-current Assets Held for Sale and Discontinued Operations”. Results of discentinuing

operations are as under:

(Rs. In Lakh)
QUARTER ENDED YEAR
Particulars ENDED
S. 30.06.2021 31.03.2021 30.06.2020 | 31.03.2021
No Unaudited Audited Unaudited Audited
1 |Total Revenue 156 565 27 756
2 |Total Expenses 22 183 115 463
3 |Profit/(Loss) Before Exceptional tems (1-2}) 134 322 (88) 293
4 |Exceptional ltems - - - -
5 |Profit/{Loss} Before Tax (3-4) 134 322 (88) 293
6 |Tax Expenses 34 {14) (22) 23
7 |Profit/{Loss) from Discontinuing Operations {5-6) 100 336 (66) 270




4 During the quarter, 3,60,000 fully paid 1% Non-Cumulative, Non-Pasticipating Redeemable Preference Shares (‘Preference Bhares'} of
face value Re. 1/- each were redesmed at a premium of 6% p.a. from the date of allotment on issue price of Rs, 1,000/- per share. An
amount equal to the nominal value of the Preference Shares redeemed was transferred from General Reserve to Capital Redemption
Reserve,

§ The Company has evaluated the implications of the COVID 19 pandemic and has determined that there is no significant impact on its
financial position and performance. The Gampany has taken into account the possible impact of COVID-19 in preparation of the unaudited
standaione financial results, including assessment of recoverable value of its assets such as Trade receivable, Inventories and investment
etc. and current indicators of future economic conditions. The Company will continue to closely monitor any material changes arising out
of future economic conditions and impact on its business.

6 The figures for the corresponding previous period/year have been rearranged/regrouped wherever considered necessary to make them
comparable. The figures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures of the full financia
year and the pubished year to date figures upto the third quarter of that financial year.

For and on Behalf of the Board

aurav Jai
anaging Director
(DIN 00077770}

Date :- 13" August 2021
Place:- Mumbai




JA} CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431603, Maharashtra
CiN: L17120MH1985PLC036500 . Phone : (022) 6115 5300 . Fax: (022) 2287 5197
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com
UNAUDRITED STANDALONE SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR
THE QUARTER ENDED 30™ JUNE, 2021

(Rs. In Lakh}
QUARTER ENDED YEAR ENDED
Particulars 30.06.2021 31.03.2021 30.06.2020]| 31.03.2021

Unaudited | Audited | Unaudited Audited

1 SEGMENT REVENUE

Steel 3,917 17 263 839
Plastic Processing 14,671 13,817 9,445 46,058
_ Spinning * 8 49 26 136
Totaf Segment Revenue 18,596 13,683 9,734 47,030
Less: inter Segment Revenue - - - -
Net Sales/income from Operations 18,596 13,683 9,734 47,030
2 SEGMENT RESULTS

Steel 158 (111} €65 55

Plastic Processing 1,507 1,518 405 14,366

Spinning * 134 322 {88) 293
Total Segment Resuilts (Before interest and Tax) 1,800 1,729 382 14,714
Less: Finance Cost 178 32¢ 477 1,563
Add: Other unallocable Expenditure net off

unallocable income (46) (19) (218) (350)
Total Profit before tax 1,576 1,381 (313) 12,801
3 SEGMENT ASSETS

Steel 4,972 1,492 1,769 1,492

Plastic Processing 23,444 29,098 25,317 29,098

Spinning * 570 875 1,823 675

Unallocated 1,12,336 111,472 414,187 1,11,472
Total Segment Assets 1,417,322 1,42.737 1,43,096 142,737
SEGMENT LIABILITIES

Steel 3,534 143 205 143

Plastic Processing 1,925 1,519 1,548 1,519

Spinning * 14 29 78 29

Unaliocated 4,788 11,037 20,552 11,037
Total Segment Liabilities 10,271 12,728 22,381 12,728

* Considered as Discontinuing Operations

Notes to Standalone Segment Information:

As per Indian Accounting Standard 108 'Operating Segment’ (Ind-AS 108) the Company has reported "Segment
Information" , as described below:-

a) The Steel Segment includes production, processing and trading of Galvanised steef product.

b) The Plastic Processing Segment Includes production of Woven Sacks/Fabric, Jumbo Bags, Staple Fibre
and Geotextiles.

¢) The Spinning Segment includes sales of Spun Yarn.
d) Other Investments/Assets and Income from the same are considered under "Un-allocable",

&) Figures in respect of the corresponding previous period/year have beén rearranged / regrouped wherever
necessary to make them comparable,

For and on Behalf of the Board

Date :- 13™ August 2021
Place:- Mumbai




DTS & Assoc/ates or

Chartered Accountants

Independent Auditor's Review Report on Unaudited Standgalone Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Jai Corp Limited

1 Ve have rsuviewad {ha accoempanying statement of Unaudited Standalone Financizl Fesulis of Jai
Corp Limited ("the Company’) for the quarter ended 30" June, 202t. (the statement’}, attaches
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulation™), as amended

2 This statement 15 the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles iawd
down in Indian Accounting Standard 34, Interim Financial Reporting (ind AS 34) as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules ssued thereunder and other
accounting princinles generally accapted in ingia Cur responsitility is to mssue a repodt oo the
statemant based on our review

3 We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE} 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity ssued by the Institute of Chartered Accountants of India This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the staterments are free of
matenal misstatenent. A review 1s limited primarily to inquines of Company persornet and analybcal
procedures appiied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion

4 Based on our review conducted as siated above, nothing has come to our attention that causes us Lo
believe that the accompanying unaudited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the applicadle Indian Accounting Standards
prescribed under section 133 of the Companies Act. 2013 read wilh relevant rules issued thereunder
and other accounting practices and policies generally accepted in India. has not disclosed the
information required to be disciosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is o be
disclosed, or thal it contains any material misstatemeni

ForD TS & Associates LLP
Chartered Accountants
Regsiration No 1424 12W/W100595

MKQMJL o .

Parimal Kumar Jha

Partner

Membership Ng 124252
UDIN: 21124262AAAAAC3121

Place: Mumbai
Date: 13" August, 2021

REGD. OFFICE: SUIT#1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG . LOWER PAREL. MUMBAI - 400 G13.
PHONE: +91 22 4945 4030 FAX: ~91 22 4943 4010

CORP. OFFICE: 1105, RAHEJA CENTRE. FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBA - 400 021,
PHONE: -91 22 4973 2396 WEB: www.dtsa.in




DTS & Assocrates L.p

Chartered Accountants

We did not review the interim financial informationffinancial resufts of 5 subsidiaries
included n the unaudited consclidaied financial results, whose interim financal
informatian/financial results reflect total revenue of Rs. 381 Lakh, total net (loss) after
tax of Rs. (107} Lakh and total comprehensive income of Rs. 120 Lakh for the quarter
ended 307 June. 2021 respectively, as considered in the unaudited consolidated
financial resuits. The unaudited consolidated financial results also includes the Group’s
share of net (loss) after tax of Rs. (1) Lakh and totai comprehensive income of Rs. (1)
Lakh for the guarer ended 207 Jure 2021 of an associate. as considered in the
unaudited consolidated financial results, whose interim financial information/financial
results have not been reviewed by us., These interim financial information/financial
results have been reviewed by other auditors, whose reports have been furnished to us
by the Management and our conclusion on the statement, in so far as it refates to the
amount and disciosures included in respect of these subsidiaries and associate is
based sclely on the reports of the other auditors and procedures performed by us as
stated in paragraph 3 above

Our conclusion on the statement is not modified in respect of the above matter with
respect ta our reliance on the work done and the report of other auditors.

ForD TS & Associates LLP
Charterad Accountants
Registration No 142412WANV100595

kc;;‘]é_‘:ﬁvxﬂ Ktkw (}i}/
Parimal Kumar Jha

Pariner

Membership No. 124262

UDIN: 21124282AAAAAD4B85
Place: Mumbai

Date: 13" August, 2021

Caontinnation Shaet
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{ Rs. in Lakh except per share data }

STATEMENT OF UNAUDITED CONSOLIDATED FINANCGIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2021

S. QUARTER ENDED YEAR ENDED
No. Patrticulars 30.06.2021 31.03.2021 | 30.06.2020 | 31,03.2021
Unaudited Audited Unaudifed Audited
1 [Income
(a) Revenue from Operations 18,612 13,774 9,736 47,151
(b} Other Income 481 414 421 10,884
Total Income 19,093 14,188 10,157 58,035
2 |Expenses
(a) Costof Materials Consumed 16,367 10,325 6,466 32,124
(b) PFurchases of Stock-in-trade 14 8 28 108
(c) Changes in Inventaries of Finished Goods,
Work-in-Progress and Stock-in-Trade (2,009) {1,398) 145 (1.515)
{d) Employee Benefit Expenses 1,330 1322 1,448 5,128
(e} Finance costs 178 EEY 478 1,565
{f)y Depreciation and Amortisation expenses 331 342 356 1,396
{g) Other Expenses 1,613 1,668 1,517 6,490
Total Expenses 17,734 12,669 10,439 45,296
Profit / (Loss) before exceptional items and tax from Continuing
3 [Operations (1-2) 1,359 1,519 {282) 12,739
4 |Share of Profit/{loss) in associates 75 80 {105) 12
Profit / {Loss) before exceptional items and tax from Continuing
5 [Operations (3+4) 1,434 1,589 {387) 12,751
& [Exceptional items - - - -
7 |Profit{ {Loss) before tax from Continuing Operations(s-6) 1,434 1,599 (387) 12,751
8 |Tax Expenses
(a) Gument Tax 433 474 161 3,434
(b) Deferred Tax (57) 73 {250) (410}
{c} Income Tax of eartier years - {27} {5) 721
9 .
Profit f {Loss) for the periodiyear from Continuing Operations {7-8) 1,058 1,079 {292) 9,006
10 |Discontinuing Operations
Profit/{l.oss) before tax from Discontinuing Operations 134 322 {88) 293
Tax Expenses of Discontinuing Operations 34 (14) {22) 23
Profit{Loss) for the periodiyear from Discontinuing Operations 100 338 {66) 270
11 |Profit / (Loss} for the periodiyear {9+10) 1,158 1415 {358) 9,278
12 |Other Comprehensive Income {OCI)
{A) (i) tems that will not be reclassified to Profit and Loss: 258 (32) 123 556
{iiy Income tax effect on above {33} ()] (31) (88)
(B} (i) ltemms that will be reciassified to Profit and Loss 67 23 43 {327}
(i) Income tax on above - - - -
(C) Share of Cther Comprehensive Income in associates 16 4 3 7
Total Other Comprehensive Income 308 (6) 88 148
13 | Total Comprehensive Income {after Tax) {11+12) 1,466 1,409 (270) 8,424
14 |Net Profit/ (Loss) attribuiable to:
Qwners of the Company 1,156 1,408 (365) 9,259
Non-centrolfing interest 2 7 7 17
15 |Other Comprehensive Income attributable to;
Owners of the Company 308 {6} 2 148
Non-controlling interest - - - -
16 |Total Comprehensive Income attributable to:
Owners of the Company 1,464 1,402 277) 9,407
Naon-centrolling interest 2 T 7 17
17 [Paid-up Equily Share Capital 1,785 1,785 1,785 4,785
{Face value of Re. 1/- each)
18 {Other Equity excluding revaluation reserve 1,37.690
19 [Earning per Share (Rs.} (* Not Annuafised)
Basic & Diluted from Cortinuing Operations 0.59 * 060 * {0.17) 5.05
Basic & Dilted from Discontinuing Operations 0.06 * 019 * (0.03) 0.15
Basic & Diluted from Gontinuing and Discontinuing Operations 065 * 078 (0.20) 520




Notes to the financial results:
1 The above resulls have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th August,
2021. The Statutory Auditors of the Company have carried out a limited review of the above resulls.

2 The consolidated financial results also include the Group's share of net profit after tax of Rs. 77 Lakh and total comprehensive income of Rs.
93 Lakh for the quarter ended 30th June 2021 , as considered in the unaudited consclidated financial Tesults in respect of an associate,
whose financial statements have noi been reviewed by their auditor. Auditors of the Company have drawn qualilication in their report in
respect of said matter during the quarter and in earfier periods.

3 (i) Interest accrued and due of Rs. 2147 Lakh on Inter company deposits |, given by one of the subsidiaries of the Company in satlier years,
which are overdue for substantial period of time and in respect of which the subsidiary has initiated legal proceedings. Management of the
subsidiary company is of the view that the above receivables are geod for recovery in view of value of the assels of the parties and
commitment from the prometer of those parlies and hence no provision for impairment Is required against the above recelvables. The
subsidiary company continues its efforts to recover these receivables. The same has been qualified by the Auditors in their report on the
consolidated resuits and was also qualified by the suditors in their reports on the consclidated financial staiemants and results for the eartier
year/quarters,

(i) Inter company deposits of Rs. 1156 Lakh, given by one of the subsidiaries of the Company , which is overdue for substantial pericd of time
and the subsidiary company has initiated tegal proceedings against the party. in view of value of the assets of the party, the subsidiary
company is of the view that the entire outstanding amount is recoverable and no provision for doubtful advances is necsssary. The same
has been guadlified by the Auditors in their report on the consolidated results and was also qualified by the auditors ir their reports on the
consolidated financial statements for the year ended 31st March, 2021.

4 The Board of Directors at its meeting held on 29th June, 2020 has approved discontinuation of the aperations of the Spinning Divisian of the
Group in a phased manner, Managemnent doss not envisage any material financial impact on the Group's operations due to discontinuation
of the above Unil. The same has been considered as discontinuing cperations in the above results, as prescribed under Indian Accounting
Standards (Ind As) 105 “Non-current Assets Held for Sale and Discontinued Operations”. Resulls of discontihuing operations are as under;

{Rs. In Lakh)

QUARTER ENDED YEAR ENDED
&, Particulars 30.06.2021 | 31.03.2021 | 30.06,2020| 31.03.2021
No. Unaudifed Audited Unaudited Audited
1 [Total Revenue 156 505 27 756
2 [Totai Expenses 22 183 116 463
3 |Profit{Loss} Before Exceptional items {1-2) 134 322 (88) 293
4 |Exceptional ltems - - - -
§ {Profit{Loss) Before Tax (3-4) 134 322 (88) 293
6 |Tax Expenses 3 (14} (22} 23
7 _{Profit{Loss) from Discontinuing Operations {5-8} 100 336 {66) 270

5 During the quarter, 3,60,000 fully paid 1% Non-Cumulative, Non-Participating Redeemable Preference Shares (Preference Shares’) of face
value Re. 1/~ each were redeemed al a premium of 6% p.a. from the date of allotment on issue price of Rs. 1,000/~ per share,, An amaunt
equal to the nominal vaiue of the Preference Shares redeemed was transferred from General Reserve to Gapital Redemption Reserve.

6 The Group has evaluated the implications of the COVID 18 pandemic and has determined that there is no significant impact on its financial
position and performance. The Group has taken into aceount the passitle irmpact of COVID-18 in preparation of the unaudited consofidated
financial results, including assessment of recoverable value of its assets such as Trade receivable, Inventories and tnvestment ete. and
current indicators of future economic conditions. The Group will continue to closely monitor any material changes arising out of future
economic conditions and impact on its business.

7 The figures for the corresponding previous period/year have been rearranged/regrouped wherever considered necessary to make them
comparable. The Tigures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures of the full financial
year and the pubished year to date figures upto the third quarter of that financial year.

For and on Behalf of the_ Board

Date :- 13™ August, 2021
Place:- Mumbai




JAI CORP LIMITED

Regd. Office: A-3, MIDC Industriai Area, Nanded - 431603, Maharashtra
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QUARTER ENDED 30™ JUNE, 2021

UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE

{Rs. in Lakn)
QUARTER ENDED - YEAR ENDED
Particulars 30.06.2021 | 31.03.2021 | 30.06.2020 31.03.2021
Unaudited Audited Unaudited Audited
1 SEGMENT REVENUE
Steel 3917 17 263 839
Plastic Processing 14,671 13,617 9,445 45,065
Spinning* 8 49 28 136
Asset Management Activity - - B -
Real Estate 23 140 27 257
Others - - - -
Total Segment Revenue 18,619 13,823 9,76 47,287
Less: Inter Segment Revenue - . . -
Net Salesfincome from Qperations 18,619 13,823 9,761 47,287
2 SEGMENT RESULTS
Steel 159 (111 65 55
Plastic Processing 1,507 1,518 405 14,366
Spinning™ 134 322 (88) 293
Asset Management Activity (87) 53 (92) (128)
Real Estate 3 98 36 156
Others (5] {0} - (0)
Total Segment Results (Before interest and Tax) 1,717 1,986 326 14,742
Less: Finance Cost 178 33 478 1,565
Add: ©ther unallecable Expenditure net off
unzliocable ihceme (48) 186 (218) {145)
Less:- Share of Profit / (loss) in associates 75 {80) 105 {12}
Total Profit / {(Loss) before tax 1,568 1,921 (475) 13,044
3 SEGMENT ASSETS
Steel 4,972 1,492 1,769 1,482
Plastic Processing 23,444 29,098 25,317 28,008
Spirning* 5701 675 1.823 B75
Asset Management Activity 12,789 12,657 12,386 12,657
Real Estate 398,932 39,958 41077 38,958
Others 69 0 71 70
Unafiocated . 72,827 71,880 74,439 71,880
Total Segment Assets 1,54,604 1,55,829 1,556,842 1,55,829
SEGMENT LIABILITIES
Steel 3,534 143 205 143
Plastic Processing 1,925 1,519 1,546 1,519
Spinning* 14 29 78 20
Asset Management Agtivity 472 457 473 457
Real Estate 3,074 3,168 3,460 3,168
Others 1 1 2 1
Unallocated 4,798 11,037 20,552 11,037
Total Segment Liabilities 13,817 16,354 26,318 16,354

* Considered as Discontinuing Operations
Notes to Consolidated Segment Information:

1 As per Indian Accounting Standard 108 'Operating Segment' {Ind-AS 108) the Company has reported "Segment

Information" , as described below:-

a) The Steel Segment includes production, processing and trading of Galvanised steel product.

b) The Plastic Processing Segment includes production of Woven Sacks/Fabrie, Jumbo Bags, Staple Fibre and

Geolexties.
c) The Spinning Segment inchades sales of Spun Yarn.
d) The Asset Management activity Segment includes Investment Advisory Services.
) The Real Estate Segment includes development of Land and Buildings.

f} The business segment not separately reportable have been greuped under "Others” segment.

g) Other Investments/Assets and Income from the same are considered under "Un-allocable

2 Figures in respect of the previous year have been rearranged / regrouped wherever necessary to make them

comparable.
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Date :- 13 August, 2021 L Mahaging Director

Place:- Mumbai DIf 00077770)




DTS & Assocrates (-

Chartered Accountants

Independent Auditor's Review Report on unaudited consolidated financiat results of
the Company Pursuant to the Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of
Jai Corp Limited

1 We have reviewed the accompanying statement of Unaudited Consclidated Financiai
Resuits of Jai Corp Limited (“the Parent's and its Subsidiaries {the parent and its
subsidiaries together refer to as "the Group”), and its share of the net profit / (loss) after
tax and totai comprehensive income of its associates for the quarter ended 30" June,
2021 {*the statement”). being submitted by the Parent pursuant to the requirement of
Reguiation 33 of the SEBI (Listing Obligation and Disclosure Reguirements)
Regulation, 2015 {'the Regulation’). as amended.

2 This statement which is the responsibility of the parent's managemant and approved
hy the Parsnt's Board of Cirectors, has been prepared in accordance with the
recognition and measurement princtpies lasd down in Indian Accounting Standarg 34,
intenm Financial Reporting (Ind AS 34) as prescribed under Section 132 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generaily accepted in India. Our responsibility is to express a canciusion on
the statement based on our review.

3 We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making enquiries, primarily of
persons respoensible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us 0 obtain assurance that we would become aware of all significamt matters
that might be identified in an audit Accordingly. we do not express an audit opInion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicalle

4 Basis for Qualified conclusion

() The statement also include the Group's share of net profit/ (loss) after tax of Rs. 77
Lakh and total comprehensive income of Rs. 93 Lakh for the guarter ended 30"
June 2021 in respect of an associate, whose financial results have nct heen
reviewed by their auditors. Consequently, effects on the Group’s share of net profit/
{loss) & total comprehensive income, if any, pursuant o the review of that

associate, is not ascertainable st this stage
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D TS & Associates .,

Chartered Accountan:

{ir} We Draw attention to Note No 3 (1} & (i) to the consolidated financial resulis
regarding Inter- Corporate Deposits given by one of the Company's Subsidiary
and Interest accrued thereon aggregating to Rs 3303 Lakh, which is overdue
for substantial peniod of time where subsidiary of the Company has iniuated
legal proceedings against the said recoverabie and Management of that
Subsidiary have considered the said amount as good for recovery and no
provisions for doubtful debts have been considered necessary, for the reasons
stated therein. The matter described above has uncertainties related to the
outcorme of the legal proceedings and therefore Auditors of the Subsidiary
Company are unable to eXpress an opinion on the ability of the Subsidiary
Company to recover the cutstanding amount and possible impact on the
financial results of the subsidiary Company and Consolidated Firarcial Resultg
of the Company.

The statement includes the results of the following entities:-
List of subsidiaries:

Ashoka Realty and Developers Limited, Belie Terre Realty Limited, Ekdant Realty and
Developers Limited, Hari Darshan Reaity Limited, Hill Rock Construction Limited. Hind
Agri Properties Limited, lconic Realtors Limited, Jailaxmi Realty and Developers
Limited  Krupa Land Limited Krupe Realtors Limited, Multifaced Impex Limited
Novelty Realty ang Deveiopers Limited. Casis Holding FZC, Rainbow Infraprojects
Limited, Rudradev Developers Limited. Swar Land Developers Limited, Swastik Land
Developers Limited, Ul Weaith Advisors Private Limited. Urban Infrastructures
Trustees Limited. Urban Infrastructures Venture Capital Limited, Vasant Bahar Realty
Limited. Welidone Real Estate Limited. Yug Developers Limited and Jai Corp Welfare
Foundation.

List of Associate:

Searock Developers FZG and Urban Infrastructure Hoiding Private Linitea

Based on our review ¢conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below and except for the possible effect of matters described
in the paragraph 4 above * Basis for Qualified conciusion” nothing has come o our
altention that causes us to beliave that the accompanying statement of unaudited
consalidated  financial results Frepared in gccordance with the recognition ang
measurement principles laid down 11 the applicable indian Accounting Standard {"Ind
AS'} as specified under section 133 of the Companies Act. 2013, read with relevant
rules issued thereunder and other accounting principles generally accepted in india.
has not disclosed the tnformation required to be disclosed in terms of Regulation 33 of
the SEB! (Listing Obligations and Disclosure Requirements) Regulations. 2015 as
amended. including the manner in which it is to be disclosed, or that it contains any
matarial misstatement

Contingation Shest




JAI CORP LIMITED
Regd. Office: A-3, MIDC Industrial Area, Nanded - 431803, Maharashira
CiIN: L17120MH1985PLCO36500

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE

2021

(Rs. In Lakh except as stated)
Standalone Consolidated

5. No.

Gluarter Year Ended | Quarter Quarter Year Quarter
Ended 31.03.2021 Ended Ended Ended Ended

Farticulars 30.06.2021 30,06.2020 | 30.06.2021 |31.03.2021 | 30.06.2020

Total Incoms from Operations from Continving Operaticns 18,683 56,194 9,832 19,093 58,035 10,157

Net Profitf(Loss) for the periodfyear ( before Tax, Exceptional
andfor Extraordinary items) from Continuing and Discontinuing
Operations 1.576 12,801 (313) 1,568 13,044 (475)

Net Profit/(Loss} for the periodfyear before tax (after
Exceptional and/er Exiraordinary Hems/Associates) from
Continuing and Discontinuing Operations 1,976 12,801 (313) 1,568 13,044 {475}

Net Profit/(Loss) for the periodfyear after tax (after Exceptional
andfor Extracrdinary items/Associates) from Conlinuing and
Discontinuing Operations 1,195 9,861 {167} 1,158 5,276 {358)

Totat Comprehensive Income for the period/year [Comprising
Profit/(Loss) for the pericd/year (after tax) and Other

Comprehensive Income {after tax)] 1,182 9,778 {280) 1,466 9424 (270}

Equity Share Capital 1,785 1,785 1,785 1,785 1,785 1,785

Earnings Per Share ( of Re. 1/~ each) {for continuing and

. |discoptinued operations)- Basic & Diluted .. 0.67 552, (09| 0685  520]  (0.20)

Other Equity excluding Revailation Reserve - 1,28,224 N - | 137,690 -

b)

o)

)

The above is an extract of the detailed format of Quarnterly and Yearly Financial Resuite filed with the Stock Exchanges undes Regulation of the
SEBI( Listing and Other Disclosure Requirements) Regulations, 2015 read with SEBI circular 5" July,2016 _The full format of the Quarterly and
Yearly Financial Results are available on the websites of the Stock Exchange(s) BSE Limited (www.bseindia.com )and National Stock Exchange of
India Limited {www.nseindia.com) and the Company (www.jgicorpindia.com)

During the quarter, 3,60,000 fully paid 1% Non-Cumulative, Non-Participating Redeemable Preference Shares (‘Preference Shares'} of face value
Re. /- each were redeemed at a premium of 6% p.a. from the date of allotment on issue price of Rs. 1,000/ per share.. An amount equal to the
nominal vatue of the Preference Shares redeemed was transteired from General Reserve to Gapital Redemption Reserve.

Qualified Opinion expressed by Independent Auditers on Consofidated Financial Results:

i}The consolidated firancial results also include the Group's share of net profit after tax of Rs. 77 Lakh and total comprehensive income of Rs. 83
Lakh for the quarter ended 30" June 2021 , as considered in the unaudited consolidated financial resufts jn respect of an associale, whose
financial statements have not been reviewed by their auditor. Auditors of the Company have drawn qualification in their report in respect of said
matter during the guarter and in earlier periods,

i) Interest accrued and due of Rs. 2147 Lakh on Inter company depasits |, given by one of the subsidiaries of the Company in earlier years, which
are overdue for substantial period of time and In respect of which the subsidiary has initiated legat proceedings. Management of the subsidiary
company is of the view thai the above receivables are good for recovery in view of value of the assets of the parfies and commitment from the
promoter of those parties and hence no provision for impairment is required against the above recelvables, The subsidiary company continues its
efforts to recover these receivables. The same has been qualified by the Auditors in their report cn the consolidated results and was aiso gualified
by the auditors in their reports on the consdlidated financial statements and resutts for the earlier year/quarters.

iii} tnter company deposits of Rs. 1156 Lakh , given by cne of the subsidiaries of the Company , which is overdue for substantial period of time
and the subsidiary company has initiated legal proceedings against the party. In view of value of the assets of the party, the subsidiary company is
of the view that the entire outstanding amount is recovershie and no provision for doubtful advances is necessary.The same has been qualified by
the Auditors in their report on the consclidated results and was also qualified by the auditors in their reports on the consolidated financial
statements for the vear ended 31% March. 2021.

The above resuits have been reviswed by the Audit Committee and approved by the Board of Directors at their rmeeting held on 13™ August, 2021.
The Statutory Auditors of the Company have carried out 2 limited review of the above resufts.

Fer and on Behalf of the Board

/

Gaurav Jain
Managing Director
(DIN 00077770}

Date :- 13" August, 2021
Place:- Mumbai




