ITL Industries Ltd.

ITL/BSE/2022-23/23 August 12, 2022

To,

The Bombay Stock Exchange Limited
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai-400001

Online Filing at:-listing.bseindia.com

o

ub : Outcome of Board Meecting held on August 12, 2022 started at 2.00 P.M. and
concluded ats; e M.

Ref. Serip Code 522183.

Dear Sir,

With reference and further to Notice of Board Meeting dated August 3 2022, This is to inform
you that in the meeting of Board of Director’s of the Company, duly convened and held on
Friday, 12 August, 2022 at 2.00 P.M. and concluded at 4.45P.M., the Board of Director’s has
inter alia decided and approved the following business:-

1. Unaudited financial results for the first quarter ended on 30"™ June, 2022 along with Limited
Review Report of the Statutory Auditor(Copy of results enclosed).

2. Compliance Report taken on record.

3. Board approved the related party transaction with the related party as per w's 188 of the
Companies Act, 2013 for the Quarter ended on 30" June 2022 and prior approval for the
Second Quarter of the Financial Year i.e. July 1, 2022 to September 30, 2022,

Note: Rest of the Agenda Items mentioned in the Notice of Board meeting dated August 3, 2022
will be discussed in the next Board Meeting of the Company.

This is for your information and records purpose.

Thanking you,

Yours faithfully,

For ITL Industries Limited
-

-

Rajendra Jain
Managing Director
(DIN - 00256515)
Encl:-a/a

ITL Industries Ltd. (Since 1985) a BSE listed Public Limited Co, ISO 9001:2015 Certified Company
Address : 111, Sector-B, Sanwer Road, Industrial Area, Indore-452015 (M.P.) BHARAT {India)
Phone :+91 731-7104400-409, Mktg +91 731-7104411-13, Sales +91 731-7104416, Fax :+91 731-7104410
E-mail : info@itl.co.in, Website : wwwiitl.co.in. CIN No. : L2B939MP1989PLCO0S03T GSTIN : 23AAACIA93INIZK
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ITL INDUSTRIES LIMITED

Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED ON 30th JUNE, 2022

(Rs.in lacs except EPS)

(b) Diluted  (Rs.)

Quarter Quarter Quarter Year
No. ended ended ended ended
SN PARTICULARS 30.06.2022 | 30.06.2021 | 31.03.2022 | 31.03.2022
{Un-audited} | {Un-audited) | (Audited) {Audited)
1 |Sales/income from Operation
(a} Income fram Operations (Met of GST) 2887.95 1964.23 33568.88 11351.28
(b} Other Operating Income 0.00 0.00 0.00 0.00
Total Income From Opertaing Activities 2887.95 1964.23 J358.88 11351.29
2 |Other Income 26.94 8.74 104.25 173.61
3 |Total Income 2916.89 1972.97 3463.13 11524.90
4 |[Expenses
{a) Cost of Raw Materials 118268 832.59 212372 6027.39
{b) Purchase of Stock in Trade 7B4.65 467.03 B74.43 2692 .68
{c) Change in Inventories of finished goods, w.ip. and stock in
i 8 P 97.51 83.50 (®6537)|  (661.07)
{d)} Employee Benefit Expensas 345.23 277.29 37253 1368.42
(2] Finance Cost 3597 26.03 nar 118.03
{f) Depreciation & Amortisation Exp. 33.11 3s5.82 26.14 128.78
{g) Other Expenses 220.62 118.42 425,30 1069.23
Total Expenses {ato g) 2699.77)  1840.68 3186.92 10743.47
5 |Profit from Operations before Exceptional Items (3 -4) 21742 132.29 276.24 781.43
6 |Exceptional [tlems 0.00 0.00 0.00 0.00]
Profit / {Loss) before Tax (5 - 6) 21712 132.29 276.21 781.43
Tax Expenses
(a) Current Tax 40.00 20.00 12541 23041
{b) Deferred Tax 0.00 0.00 (22 .96) (24.29)
9 |Profiti{Loss) for the period from Continuing Operation (7 - 8) 177.12 112.28 173.76 575.31
10 |Profit/ {Loss) for the pericd from Discontinuing Operation 0.00 0.00 0.00 0.00
11 |Tax Expenses from Discontinuing Operation 0.00 0.00 .00 0.00
12 Profit/{Loss) for the period from Discontinuing Operations (after 0.00 v 0.00 0.00 0.00
Tax ) {10-11) )
13 |Standalone Met Profit /Loss for the Pariod {9+12) 177.12 112.29 173.76 575.31
14 |Other Comprehensive Income
(A} [(i) tems that will not be reccclassified to Profit or Loss -1.77 220 0.23 5.82
::]nr‘.lng::me Tax relatig to items that will not be recalssified to Profif 0.00 0.00 0.35 .0.21
(B} [{i) ltems that will be reccclassified to Profit or Loss 0.00/ 0.00 0.00 L‘I'.ﬂr:]L
Egslgooma Tax relatig to items that will be recalssified to Profit or 0.00 0.00 0.00 0.00
Other Comprehensive Income [ (Loss) for the period | yaear the . g
ariod [ vear et of Tax 1.77 2.20 0.58 5.61
16 |Total Comprehensive Income/ (Loss) for the Period (13+14) 175.35 114.49 174.34 580.92
16 |Paid-up Equity Share Capital
(Face value of Rs.10/- each) = 32043 320.43 320.43 320.43
17 |Reserves excluding revalualion reserves 5239.89 4615.77 606277 5062.77
18 |Eaming per share for Continuing Operation
{a) Basic (Rs.) 5.53 17.95
553 17.85
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SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

Quarter Quarter Quartar Year
ended ended ended ended
kP EABTICULERS 30.06.2022 | 30.06.2021 | 31.03.2022 | 31.03.2022
(Un-audited) | (Un-audited) | (Audited) {Auditad)
1 |Segment Revenua ; :
Manufacturing Activities 2081.33 145593 2321.22 8368.50
Trading Activities 1037.63 650.92 1109.64 3857.55
Total 3118.96 2106.85 3430.86 12026.05
Less : Inter Segment Revenue 202.07 133.88 -32.27 501.15
Net Sales / Income from Oparations 2916.89 1972.597 3463.13 11524.90
2 |Segment Profit/ (Loss) before Tax and Interest :
Manufacturing Activities 200,09 112.03 268.34 680.98
Trading Activities 53.00 46.29 38.04 21848
Total 253.08 158.32 306.38 899.46
Less ; Interest 35.97 26.03 30,17 118.03
Net Profit before Tax 21712 132.29 276.21 781.42
3|Capital Employed : (Seq.Assets - Seg.Liability)
Manufacturing Activities 3428.74 3020.85 330272 3302.72
Trading Activities 2140.55 15918.92 2089.45 2089.45
Total 5569.29 4939.57 538247 539217

INVESTOR COMPLAINTS STATUS AS ON 30-06-2022

1. No. of Investor Complaints as on 01-04-2022

2. No. of Complaints received during the quarter

3. No. of Complaints disposed off during the quarter

4. No. of Complaints lying unresolved at the end of quarter i.e, 30-06-2022

= O - S - N

NOTES:

1. The above slandalone results were reviewed by the Audit Committee and approved by the Board of Directors at their
respaclive meeting held on 12th August, 2022 and the Statutory Auditors of the Company have also carried out Limited
Raview of the financial resulls for the quarter/year endad an 30.06.2022.

2. The Company adopted Indian Accounting Standards {"IND AS") from 01/04/2017 and accordingly these financial
resulls have been prepared. In accordance with the recognition and measurement principles laid down in the IND AS 34
Interrim  Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read wilth the relevant rules made
thereunder.

3. The Financial results for the quarter/vear ended on 30.06.2022 as disclosed Bbove have been reviewed by the
Auditors as per Accounting Standards applicable at that time. However, Management has exercised necessary due diligence to
ensure that the financial resulls provides true and fair view of the Company's Affairs.

4. The figures for the quarter ended 31st March 2022 are the balancing figure between audited figures in respect of full financial
year and the limited reviewed published year to date figures up to the third quartef of the financial year ended 31st March 2022,

5. Previous quarler's figures have been regrouped / reclassified wherever necessary.
6. The aforesaid Un-audiled Financial Results will be uploaded on the Company's websile www.ill.co.in and will also be
available on the website of the BSE Limited (www.bseindig com) for the benefit of Shareholders and investors.

" &

.-I"'-..

t
Gers Rajendra Jain
Managing Director
DIN :00256515

Place : Indore
Date :12.08.2022
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' MAHENDRA BADJATYA & CO.

CHARTERED ACCOUNTANTS

S T dent: wi Rgua_rr_tm_ﬁtanngxﬁﬁmm:gg{rferli Financial Results of
the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Mﬁmnﬁ@mﬂl&.ﬁamﬂmﬁﬂ

To the Beard of Directors of
ITL Industries Limited

1. We have reviewed the accompanying statement
results ('the Statement’) of ITL Industries Limited ('t
30 June 2022 being submitted b
Regulation 33 of the SEBI and Disclosure Reguirements)
Regulations, 2015 (as amended), including relevant circulars Issued by the SEBI from
time to time,

2, The Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down |n Indian Accounting Standard 34,
Interim Financial Reporting ('Ind As 34°), prescribed under Section 133 of the
Companies Act, 2013 ('the Act’), and other accounting principles generally accepted in
Indlia. Our responsibliity Is to eXpress a conclusion on the Statement based on gur
review

3. We conducted our review of the Statement In accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of

India, A review of interim financial Information consists of rhaking inquiries, primarily of
Persons responsible for financial a

nd accounting matters, and applying analytical and
other review procedures, A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become
aware of all slgnificant m

an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes
us to belleve that the accompanying Statement, Prepared in accordance with the
recognition and measurement principles lald down in Ind AS 34, prescribed under

Section 133 of the Act, and ather accounting principles generally accepted in India, has

not disclosed the information required to be disclosed In accordance with the
requirements of Regulation 33 of the

SEBI| (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amen

ded), including the manner in which it is to
be disclosed, or that it contains any material misstatement. +

: INDORE
DATE: 12.08.2022

MAHENDRA BADJATYA & CO.

208, Morya Centre, 16 Race Course Road, Opposite Basket Ball Complex, indore — 452003 e
Dlal: (O) 0731- 2535934, 40783131, Mabilla: BB827023923, 9953023823
URL: www.camkb.com, E-mall: jjalnok@hotmall.com, Info@camkb.com




ITL INDUSTRIES LIMITED
Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED ON 30th JUNE, 2022
{Rs.in lacs except EFS)|
Quarter Cuarter Quarter Year
ended anded ended anded
Sifeo: FARTAGH LA RS 30.06.2022 | 30.06.2021 | 31.03.2022 | 31.03.2022
{Un-audited) | (Un-audited) (Audited) {Audited)
1 [Salesfinceme from Opaoration
{a) Income from Operations (Met of GST) 286795 1964.60 3358.51 11351.29
(b) Other Dperaling Incomae 0.00 0.00 0.00 IZI.GDL
Tolal Income From Opertalng Activities 2887.95 1964.60 3358.51 11351.29)
2 [Other Income 28.95 8.74 107.85 177.23
3 |Total Income 2916.80 1873.34 J466.36 11528.52
4 |Expenses
(a) Cost of Raw Materials 1178.10 826.63 2104.63 5983.10
{b) Purchase of Stock in Trade TB4.65 467,03 B74.43 2602 68
In | i i d 1.p.
(c} Change In Invenlories of finished goads, w.l.p. and stock In trade 97 51 B3.50 (665.37) (661.07)
(d) Employee Benefit Expenses 245.74 278.08 7324 1371.36
{e) Finance Cosi 44 B2 34.20 36.77 147.23
{f) Depreciation & Amaortisation Exp. 37.34 43.67 18.08 145.28
{g) Other Expenses 212.25 107.55 416,53 1030.67
Total Expenses (ato g) 2701.41 1840.66 3158.31 10719.25
5 |Profit from Operations before Exceptional items (3 -4) 245.45 132.68 307.05 B09.27
6 |Exceptional llems 0.00 0.00 0.00 0.00/
7 |Profit/ (Loss) bafora Tax (5 - 6) 215.49 132.68 307.05 B08.27
B |Tax Expenses
(&) Currant Tax 40.00 20.00 125.41 230.41
(b) Defarred Tax 0.00 0.00 {19.61) (20.94)
8§ |Profit{Loss) for the period from Continulng Operation (7 - 8) 175.49 112.68 201.25 599.80
10 |Profit f {Loss) for the period fram Discontinuing Operation 0.00 0.00 0.00 0.00
11 |Tax Expenses from Discontinuing Operation 0.00 0.00 0.00 0,00
Profit/{Loss) for the perlod from Discontinuing Operations : 0.00
12 0.00 0.00 0.00
{after Tax ) (10-11)
13 Shara of Profil / (Loss) of Assoclales accounted for using equity 0.00 0.24 0.00 o.0ol
method
14 |Non Controlling Interest 0.77 o198 13.04 11.62
15 _|Consolidated Mot Profit fLoss for the Perlod (9+12+13-14) 176.26 112.73 188.21 538.18
16 |Other Comprehensivo Income
(A} (i} ltems that will not be reccclaseifled to Profit or Loss -1.97 2.20 0.23 5.82
ﬂ::mm Tax relatig to llems thal will not ba recalssified o Profit or 0.00 0.00 077 0.21
(B} |{i} tems that will be reccelassified 1o Profit or Loss 0.00 0.00 0.00 0.00|
E_I::L Isnmmﬂ Tax relatig lo lems that will be recalssified to Profit or 0.00 0.00 0.00 0.00
Other Comprohaengive Income / (Loss) for the pariod | year the A77 220 0.54 5.61
period [ year et of Tax )
17 |Total Comprehensive Incomed {Loss) for the Period {15+18) 174.48 114.93 187.67 E93.79
18 |Paid-up Equily Share Capilal
{Face value of Rs.10/- each) 32043 32043 32043 32043
19 |Reserves excluding revaluation resarves 5236.05 4716.65 5060.69 5060.69
20 |Eaming per share for Continuing Operation .
{a) Basic  [Rs.) - 5.50 352 5.87 18.38
(b) Diluted  (Rs.) 5.80 .52 5.87 18,36




SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

Quarter Quarter CQuarter Year
endoed ended ended ended
S:No. RARLC e 30.06.2022 | 30.06.2021 | 31.03.2022. | 31.03.2022
o {Un-audited) | (Un-audited) | (Auditad) (Auditad)

Segment Revenua :

Manufaciuring Activitles 2081.34 1483.41 2440.65 B372.12
Trading Activitles 1037.63 650.92 1109.64 3657.55
Total 3118.87 213432 3550.28 12029.67
Less : Inter Segment Revenue 202.07 160.99 83.93 501.15
Net Sales / Income from Oparations 2916.80 1873.24 3466.36 11628.52
Segment Profit / (Loss) before Tax and Interest :

Manufacluring Activities 207.31 120.59 306.78 738.02
Trading Activities 53.00 46.29 38.04 218.48
Total 260.31 166.88 343.82 956.50
Less : Interesl 44.82 34.20 36.77 147.23
Net Profit before Tax 215.48 132.68 307.05 808.27
Capital Employed : [Seg.Assels - Seg.Liabllity)

Manufacturing Aclivities 352618 3119834 3401.79 340179
Trading Aclivities 2140.55 1818.92 2089.45 208845
Total 5666.73 5038.26 5481.24 5481.24

INVESTOR COMPLAINTS STATUS AS ON 30-06-2022

1. No. of Investor Complaints as on 01-04-2022

2. No. of Complainis received during the quarer

3. No. of Complainis disposed off during the guarier

4. Mo. of Complalnis iying unrasolved al the end of quarter i.e, 30-06-2022

MOTES:
1. The above consolidated resulls were reviewed by the Audit Committee and approved by the Board of Directors al their
|respective meeting held on 12ih Augusl, 2022 and the Statulory Auditors of the Company have also carried oul Limited Review]
of the financial results for the quarterfyear ended on 30.06.2022.

2. The Company adopled Indian Accounting Standards ("IND AS") from 01/04/2017 and accordingly these financial results
hava been prepared. In accordance with the recognifion and maeasurement principles laid down in the IND AS 34 Inlemim)
Financial Reporing" prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules made thereunder,

3. The Financial resulls for (he quarter/year ended on 30.06.2022 as disclosed above have been reviewed by the
Auditors as per Accounting Standards applicabie at thal time, However, Managemant has exercised necessary due diligence lo
|ensure that the financial resulls provides true and fair view of the Company's Affairs.

4. The figures for the quarter ended 31st March 2022 are the balancing figure between audited figures in respect of full financial
year and the limited reviewed published year to date figuras up to the third quarter of the fnanmal year ended 31st March 2022,
|5 Previous quarter's figures have been regrouped / reclassified whearever necassary.

L= |

6. The aforesald Un-audlted Financlal Resulis will be uploaded on the Company's website www.itl.co.in and will also be available|
on the website of the BSE Limiled {www.bsaindia.com) for the benefit of Shareholders and investors.

Rajondra Jain
' Managing Director
DIN : 00256515

Placo : Indore
Date : 12.08.2022




MAHENDRA BADJATYA & CO,

CHARTERED ACCOUNTANTS

————

ndependent Auditor's Reviaw ort lidated Un-audit rly Financial Results
f the Com rsuant to the Requlation the SEB| (List bligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
ITL Industries Limited

1. We have revlewed the accompanying statement of unaudited consolidated financial

results ('the Statement') of ITL Industries Limited {'the Heolding Company’) and its
subsidiary {the Holding Company and its subsidiary together referred to as ‘the Group’)
for the quarter ended 30 June 2022 being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

{Refer Annexure 1 for the list of subsidlary included in the Statement)

2. This Statement, which Is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles lald down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under
Section 133 of the Companies Act, 2013 {'the Act’), and other accounting principles

generally accepted in India, Our responsibility Is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inguiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures In accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 Issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down In Ind AS 34, prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or, that it contains

any
material misstatement.

MAHENDRA BADJATYA & CO, 2

208, Morya Centre, 16 Race Course Road, Opposite Basket B

Dial: (0) 0731- 2535934, 4078331, Moblle: 982

all Complex, Indore - 453003 (M.P)
URL: www.camkb,com, E-mall; lialnck@hatmail

7023923, ’9993{}23323
«€om, info@camkb,com
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FOR: MAHENDRA BADJATYA & CO
CHARTERED ACCOUNTANTS

: |§-ﬂﬁfﬁﬂ,[}ﬂ145?§;~
51 = ! :?.': 4 !

.. ICAI MNO 420388

ICAI UDIN: 22420388A0XBDW9047
PLACE: INDORE

DATE: 12.08.2022

Annexure 1

List of entities included in the Statement

Entity Relationship

-

MM Metals Private Limited . Subsidiary




