ITL Industries Ltd.

ITL/BSE/2022-23/09 May 30, 2022

To,

The Bombay Stock Exchange Limited
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai-400001

Online Filing at:-listing.bseindia.com
Email :- corp.relationsibseindia.com
FAX :- 022 22723121,22722039,2272041

Sub. : Submission of Outcome of Board Meeting of the Company held on Monday, May

30, 2022 started at 12.30 P.M. and concluded at 12.57 P.M.

Dear Sir,

In continuation of our previous letter dated May 20, 2022 regarding information of Board==
Meeting, in this connection, We have to inform you that the Board ol Director ol the .
Company at its meeting held today i.e. Monday. May 30, 2022 at the Registered Office of EhL

Company, has inter alia to considered and approved following business:-

1. The standalone and consolidated Audited Financial Results along with the Auditors' -

Report for the fourth quarter/year ended on 31%" March, 2022,

o jrimer|

2. Recommended Dividend of Rs.0.50 per Equity Shares (5%) for the Financial Year end:.d —
on 31° March, 2022, subject to the approval of the Sharcholders in ensuring Annual ™

-

General Meeting of the Company.

We are submitting herewith SImlddlunc and Consolidated Audited Financial Results for T]'I.ﬁ_

.1;;.--;

prE=

=)

e
fourth quarter/year ended on 31 March, 2022 along with Auditor’s Report and declarationfue

(for unmodified opinion) pursuant of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulation 2015,
Kindly acknowledge the receipt of the same and take on records,
'I'hz{ﬂki1'u;,T Yo,

For and on behalf of the Board
ITI Industries Limited

Chief Financial Officer
(PAN: ABDPAOTIOB)

—Koekaala
ITL Industries Ltd. (a BSE Listed, ISO 9001:2015 CEI’tIfIEd Company)
111, Sector-B, Sanwer Road Industrial Area, Indore-452015 (M.P.) INDIA. Phone No. : +91 731 7104400-409,
Mktg : +91-731-7104411-15, Sales : +61-731-7104416 & 19, Fax : +91-731-7104410,
E-mall - info@itl.co.in, marketing@itL.co.in Website : www.itl.co.in




ITL INDUSTRIES LIMITED
Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
STANDALOMNE AUDITED FINANCIAL RESULTS FOR THE

FOURTH QUARTER/ YEAR ENDED ON 315T MARCH, 2022

{Rs.in lacs except EPS)

STANDALONE
5. FARTICULARS Quarter ended Year ended
31.03.2022 31.12.2024 34.03.2021) 31.03.2022 | 31.03.2021
[Audied)| (Un-audited) [Audiled)]  {Audided) [Audiad)

1 |Sales/income from Operation

{a} Inceme from Operations (Met of GST) 3358.B8 324415 3364 79  11351.29] BOS5.57|

(b} Other Operating Income (.00 0.00 0ag 000 0,00

Total Inceme From Opertaing Activities 3358.88 3244.15 3364.79( 1135139 BES5.57
2 |(Other Income 104.25 36.76 4% 42 17361 0.9
3 [Total Income 346313 3280.91 3408.61) 11524.90| 095649
4 |Expenses

(a) Caost of Raw Materials 212372 17B1.23 1746.41 5027 39 383701

(b} Purchase of Slock in Trade B74.43 BE0.22 58612 2652 68 142241

Elfjt:;::nga in Inventories of finished goods, w.ip. and stock (665.37) (21.59) 179 73 (661.07) 98165

{d) Employee Benefil Expenses a72.53] 33500 352.78| 136842 10SE 19

{2) Finance Cost anav 31.88 24.35 11803 12589

() Depreciation & Amortisation Exp. 26.14 34.77 37.79 12879 13569

{g) Other Expenditures any itern exceeding 10% of the total

expenses ralating to continuing operations to be shown 425,30 270.35 305.14 1069.22 752.43

sepraralely

Total Expenses (atog) 318692 ngd.84 3215.32] 10743.47 B32V.2T
& [Profit fram Operations before Excaptional ltems (3 -4) 27621 159,[]? 19324 7B1.43 Goo. 22
6 |Exceptional ltems 0.00 0.00 0.00 0.00 000

Profit / {Loss) before Tax (5 - 6) 276,21 189.07 193,29 TH1.43 629 22

Tax Expenses

(&) Current Tax 125.41 45.00 1B.25 230 41 108 25

(b} Deferrad Tax (22.96) {1.33} 16.78 {24,29) 16.78
8 |PrafitiLoss) for the paricd from Continuing Operation (7 - 8) 173.76 145.40 168.26 575,31 504.1%

10 |Prafit / (Loss) for the peried fram Discontinuing Operation 0.00 000 0.on 0.00 0.00

11 |Tax Expenses from Discontinuing Operation 0.00 0.00 0.00 Q.00 0.00

12 ProfitiLoss) for the period from Discontinuing Operations 0.00 oool 0.00 .00 000
[after Tax ) (10-11) ¥

13 Sha_ra_nf Profit / {Loss) of Associates accounted for using 0.00 .00 0.00 0.00 .00
aquity'methad

14 |Mon Controlling Interest 0,00 0.00 (.00 0.0a .00

15 |Standalone Met Profit (Loss for the Period 173.76) 145.40 158.26 575.11 804,19

16 |Other Comprehensive Income (Expenses)

(A} |4} kemns that will not be reccolassified to Profit or Loss 0.23 1.15 374 582 3.74)
{iih Ir_mcume Tax relatig o iterns that will not be recalssified to 0.35 012 037 021 027
Profit or Loss ‘

(B} |(i) tems that will be reccclassified to Profit or Lass 0.00 0.00 000 000 000
(i) Iqmme Tax relatig to items that will be recalssified (o o.00 0.00 000 0.00 0.00
Profit or Loss £ -
Other Comprehensive Income {Loss) for the period ! 0.58 1.03 337 5.61 337
(year the perlod ! year et of Tasx =

17 Total Comprehensive Incomel (Loss) for the Period 174.3 146.43 16164 560,92 507 56
{15+16}

18 |Paid-up Equity Share Capital  {Face value of Rs.10/- each) 320,42 32043 320,45 A20.43 32043

19 Reaerv_eg e:cludln_g revaluation reserves as per balance sheat 5082771 4905.02 4507 48 506277  4503.48
of previous accouting years

20 |Earning per share for Continuing Operation
(a) Basic  (Rs.) 5.42 4.54 4.94 17.95 15,73
(b) Diluted  (Rs.) 5.42 4.54) 4.54 17,85 15.73

W/\,j



SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

STANDALONE
s. PARTICULARS Quarter ended Year ended
HNo. 31.03.2022) 31.92.2021 31.03.2021| 31.03.2022 | 31.03.2021
{Audited)| (Un-audited) (Auedited)|  (Audited) [Auchitesd)
[Awncdibed) (Un-audited)| (Audited} (Audited) [Audited)
1 |Segment Revenue :
Manufacluring Activities 2321220 2577.09 2701.68 B3EB.50, 6597.14|
Trading Activities 1108.64 G0z 19 999 14 J8EY.05 297341
Total 1130.86)  3479.28 A700.82) 12026.05) 9570.7%
Less : Inter Segment Revenue -32.27 188.37 292 21 40115 G14.26
Met Sales ! Income frarm Operations 346312 328091 3408.61 11524.90] 895649
2 |Segment Profit f {Loss) before Tax and Interest ;
Manufacturing Activities 268.34 128,75 201 56 80,98 61620
Trading Activities 38.04 9118 16.08 21848 14281
Total 06,38 220.93 217.64 899446 75911
Less : Interest 017 3185 24 38 11803 125 BES
Met Profit before Tax 276.21 189.07 193.29 781.43 629,22
JiCapital Employed : (Seg.Assets - Seg.Liability)
Manufacturing Activities 330272 3165849 2953.55 330272 295355
Trading Activitias 2089.45| 2059.01 1873.73 2089 45 187373
Tatal 539217 52J7.50 4827.28| 539217 4827.28
| |

INVESTOR COMPLAINTS STATUS AS ON 21.03,2022
1. No. of Invester Complaints as on 010172022 a
2. Mo. of Complaints received during the quarter - 7
3, Mo of Camplaints disposed off during the quarter = 7
4, Mo. of Complaints lying unresoived at the end of - i}

guarler e, 31/03/2022

NOTES: _
1. The above resulls were reviewed by the Audit Committee and approved by the Board of Directors
at their respective meeting hetd on 25th May, 2022 and the Statutory Auditors of the Company have

2. The Company adopled Indian Accounting Standards (JIND AS") from 01/04/2017 and  acoaordingly
these financial results have been prepared. Inaccardance with the recagnition and meaasurement
princples lsid down in the IND AS 34 Interrim Financial Reporling” prescribed under Seclian 133
af the Companies Act, 2013 read with the relevant rules made thersunder.

3. The Financial results for the quanerfyear ended on 31.03.2022 as disclosed above have been
reviewed by the Auditors as per Accounting Standards applicable at that time. However, Mananement
has exercised necessary due diligence to ensure that the financial results provides true and fair view
of tha Campany's Affairs.

4. The Company has considered the possible effects that may result from the pandemic relaling to

of financial and non financial assets. |n developing the assumptions refating 1o the pessible fulure
uncertainties in the glabal economic conditions because of this pandemic, the Company has at the date
af appreval of these financial staternents, used interrnal and exlerrnal sources of mformation that the
carrying amount of these assels will be recovered

5. The Beard of Diractors is recommending Rs.0.50 (5%) as lhe Dividend for the financial year 2021-22
6. Previous guarter's figures have baen regrouped ( reclassified wherever necessary.

7. The aforesaid Audited Financial Resulls will be uploaded on the Company's weabsite

warw itlcolin and will also be available on the website of the BSE Limited (www bagindia.com] for tha
benefit of Shareholders and investors.

Place : Indare
Date : 30.05.2022

< pAN|: ABDPAOTI0B

alse carried out Audited Review of the audited financial results for the quarteryear esded on 31,03.2022

COVID-19 in the preparation of these financial statements including the recovarabilily of carrying amounts

[Chi FHTaﬂ'EE{Fﬁf'f_iEer]
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C/\] N MAHENDRA BADJATYA & CC.
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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of |TL Industries Limited

Report on the Audit of the Standalone Financial Resulits
Opinion

We have audited the accompanying Statement of Standalone Financial Results of [TL
IMDUSTHI_EE LIMITED{the “Company™), which Comprise the Standalone Balance Sﬁeet
as at March _31, 2022, the Standalone Statement of Prafit and Lass (including Other
t’:iormprehenfwe Income) for the Quarter and year ended March 31, 2022 {the

tatement”), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Dijs i )
. closure Reguirements
Requlations, 2015, as amended (the “Listing Requlations”). L

Jr? our opinion and to the best of our information and according to the explanations
given to us, the statementgives a true and fair viow inconformity with Indian
Accounting Standardprescribed under section 133 of the Companies Act, 2013 {the
"Act”), read with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the state of affairs of the Company as al March 31,
2022, and its profit, total comprehensive income of the Company for the quarter and
year then ended March 31, 2022,

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (5As) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethicai
reguirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made therethder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Management’s Responsibilities for the Financial Results

The Campany's Board of Directars is r'es;mnsi!}l_e for the preparation unr]l |~Jr95E,.{a,_:“.l.‘_
of these standalone financial statements that give a true and lair view of the financa
position, financial performance, inc.'uding_ total L‘Url‘.p;'el“.en_sl:'..fe income, r!mngr:s. i
equity and cash flows of the Company in accordance with Ind Iﬁll:‘% _MI ‘m.‘_j nL.hL‘?r
accounting principles generally accepted in Irndua_ This resp:lnluwsrlb:hq,r. also |chludf;5
maintenance of adeguate accounting records in accordance with tm_: proursmln.s.nr l_he
Act for safeguarding Lhe assets of th_e Company Pndlfm preventing ?nd detecting
frauds and other irregularities; selection and application of aplpropna.te.a:r:cal.fntlr‘lg
policies; making judgments and estimates that are _:'easama!jnie a:ld f;ru?grw;t, ?nd
design, implementation and maintenar'l_ce ﬂf1adequate internal .mamrral r_nTie_o.a; tft
were operating effectively for ensuring the ac{u*raf'.y_and ;nmp.rs:t:em.r?sl E..-~”E
accounting records, relevant to the ;1reparaf:mj and [JIEhEI]LfﬂIﬁF: .Df . :E.-'“ajfl?'“nﬁ
financial statements that give a true and fair view and are free Trom materia
misstatement, whether due to fraud or errar.



in pr'eparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going ceoncern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
acmur_ating unless management either intends to liquidate the Company or L0 CEase
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our ohjectives are to obtain reasonable assurance ahout whether the standalone
financial statements as a whole are free from material misstatement, whether due Lo
fraud or error, and to issue an auditor's report that includes our opiman. Reasonanle
assurance is a high level of assurancebut is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstalement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with S5As, we exercise professional judgment and
maintain professional scepticism throughout the auditr We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive Lo
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting frorm
fraud is higher than for one resulting from error, as fraud may nvolve collusion
forgery, intenlional omissions, misrepresentations, or the overnde of internal contral

« Obtain an understanding of internal financial controls relevant to the audit im ardet
to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion an effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

. Conclude on the appropriateness of management’s Use of the gaing concern hasis
of accounting and, based on the audit gvidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt an
the Company's ability to continue as a going concern. If we cenclude that a material
uncertainty exists, we are required Lo draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadeguate,
to modify our opinion. Qur conclusions are based on the audit evidence ablamed up

. to the date of our auditor's report. However, future events or condilions may cause
the Company to cease to continue as a going concem.

+ Evaluate the overall presentation, structure, and contenl of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves far presentalion
Materiality is the magnitude of misstaternents in the financial stetements thal
indwiclually or in agyregate, makes it probable that the economc decisions of a
reasonably knowledgeable user of the financial statements may he influenced. We
consider quantitative materiality and qualitative factors i 1) planning the scope of
aur audit work and in evaluating the results of our work; and (1) to evaluate e 2o
of any identified misstatements in the financial statements.



;"’;t‘éﬂmrﬂhunicute with those charged with governance regarding, among other
tHETR d-rS' the planned scope and timing of the audit and significant audit findings
auccljnii‘_ NG any significant deficiencies in internal control that we identify during our

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

FOR: MAHENDRA BADJATYA & Co.
CHARTERED ACCOUNTANTS
ICAl FRN 00145/C

] -

CA NIRDESH BADJATYA
PARTNER
ICAI MNO 420388

ICAI UDIN: 22592038 g IC e 10
PLACE: INDORE
DATE: 30.05.2022




ITL INDUSTRIES LIMITED
Regd. Office - 111, Seclor-B, Sanwer Road, Indore (M.P.}
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE

FOURTH QUARTER! YEAR ENDED ON 315T MARCH, 2022

{Fs.in lacs except EFS)

CONSOLIDATED
5. PARTICULARS Quarer ended Year ended
Ho, 31.03.2022( 31.12,2021] 34.03,2021) 31.03.2022 | 31.03.2021
faudited)| (Un-audited) [Awdiled)]  {(Audited) {Audited)
1 |Sales/income from Operation
{a) Income from Operaticns (Met of GST) 3358 581 1244 15 3384 79 1135129 889807
{b) Other Operating Income 0.00 000 0.0a e 0.00 0.0
Total Income Fram Qpertaing Activities 3358.51 3244.15 3364,79) 11351.29 BRGE07
2 |Other Incame 107 .85 3677 4388 177 23 G098
3 |Tetal Income 3466.36) 3280.92 3408.67| 1152852 B5959.05
4 |Expenses
(@) Cost of Raw Materials 2104.63 1773.97 1731.85 589310 381045
(b} Purchase of Stock in Trade B74.43 £, 22 SEE1Z 2602 68 1422 41
i[:]t:jﬂirbge in Inventories of finished goods, w.i.p. and stock (665.37) 21.59 17973 (661.07) 98165
(d} Employee Benefit Expenses 373.24 33571 38304l 157138 1072 85
(&) Finance Cost 3677 38.88 39.87 147.23 162 81
(f) Depreciation & Amortisation Exp. 19.08 4262 48,35 14528 167 10
(a) Other Expenditures any itern exceeding 10% of the total
expenses relating to cantinuing aperations to be shown A416.53 259,75 288 44 103067 T10.67
seprarately
Tolal Expenses {a to g) 315931 3089.56 3208.40] 10719.25 8327.92
5 |Profit from Operations befare Exceptional [tlems (3 -4) 307.05 181,36 200.27 809.27 631,13
6 |Exceptional ltems 0.00 0.00 Q.00 000 0.004
T |Profit f {Loss) before Tax (5 - 6) 307.05 191.36 200.27 809.27 531.12
8 |Tax Expenses
(a) Current Tax 125.41 45.00 18.25 230.41 108.25
(b) Deferred Tax {19.61) (1.33) 2671 (20 94) 26,71
9 |Profit(Lass) for the period frem Continuing Cperatian (7 - 8) 201.25 147.69 155.31 590.80) 496,16

10 |Profit/ (Loss) for the period from Discantinuing Operation 000 Q.00 0.00 0.00 0.00

11 |Tax Expenses from Discantinuing Operation 0.00 0.00 0.00 0.0a 0.00

12 Profitf{Loss) for the period from Discontinuing Operations 0.00 oool +  oool 0.00 .00
{after Tax ) {10-11)

13 Shalre aof Profit { {Loss) of Associates accounted far using 0.00 .0.24 016 0.00 100
aquily methad

14 |Non Controlling Interest 13.04 (1.23) {1.41) 11.62 (3.81)

15 |Consolidated Net Profit /Loss for the Period 188.21 148.68 156.88 588.18| 500.97

16 |Cther Comprehensive Income (Expenses)

(&) |{i) tems that will not be receeclassified 1o Profit or Loss 0.23 1.15 a74 582 3,74
(i) |I'IIEI.'.|I'I'IE Tax relatig lo items that will not be recalssified 0 077 012 .37 021 037
Profit or Loss .

{B] | (i) tems that will be reccclassified to Profit or Loss 0.00 L.00 0.00 0.00 000
[ii) Ir}u:',curne Tax relatig to items that will be recaissified to 000 D00 000 a0 000
Profit or Loss
Other Cum?rehensive Income / (Loss) for the period { -0.54] 1.0 1.7 5.61 137
year the period { year et of Tax

17 Taotal Comprehensive Income/ (Loss} for the Period 187.67 149,71 160.25 593.79 504,34
{15+16]

id- i h ital F 0

18 |Paid-up Equily Share Capital ' {Face value of Re.10/- each) 32043|  32043]  32043] 32043 32043

18 Raser-.r_es exdudm_g revaluation reserves as per balance shael soe0cal  4peE 51 448854  5060.69 4488.54
of previous aceouling years

20 |Earning per share for Continuing Operalicn AV
{a) Basic {(Rs) VIS Tt 5.87 4,64 +4.80 1B.35 1563
{b) Diluted (Rs.) 4.64 4.90 18.36 1563




SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

CONSOLIDATED
5. PARTICULARS Quarter onded Yoar cndc-é-
No. 31.03.2022) 31.12.2021] 31.03.2021| 31.03,2022 | 31.03,2021
(avdited)| (Un-audited)]  (Audited)] (Augned) | (Audied;
(Audited) | (Un-audiled)]  (Audited) [Audied) {Audibed)
1 |Segment Revenue :
hanufacturing Activities 2440.65 2574.60 2453.38 837212 G3GT .34
Trading Activities 1104.64 90219 994914 3657.55 2973.81
Total 55029 347679 3462.52] 12029.67 9334 95
Less : Inter Segment Revenua 83.93 195,87 53.85 501.18) 37590
Met Sales / Income from Oparations 3466.36 3280.92 3408.67| 11528.52 $959.05
2 |Segment Profit { (Loss) before Tax and Interest :
Manufacturing Activities 305,78 138 06 224 08 73802 65113
Trading Activilies 38.04 9118 1608 21848 142 81
Total 343.82 230,24 240,14 56.50 79394
Less ; Interasl 36,77 38.08 3087 147.23 162.821
Net Profit before Tax 307.05 191.36 200.27 B09.27 631.13
3{Capital Employed : (Seg.Assets - Seq.Liability)

Manufacturing Activitias 340179 326379 302813 240179 el
Trading Activilies 208545 205901 187372 2089 45 1BV 7Y
Total 5491.24 5322.80 4901.86 5491.24 4801.36

[=1]

INVESTOR COMPLAINTS STATUS AS OM 31.03.2022
1.
2. No. of Complaints received during the quarier -
1

4, Ne.of Comgplainis lying unresclved at the end of

NOTES:
1,

. The Company adopled Indian Accounting Standards {"IND AS") from 01042017 and  accordingly

. The Financial results for the guarter/year ended on 31.03.2022 as disclesed above have baen
. The Company has considered 1he possible effects thal may result from the pandemic ralating to
. The Board of Directors is recommending Rs.0.50 (5% as the Dividend for the financial year 2021-22

. Previous guarter's figures have been regrouped [ reclassified wherever necessary.
. The aforesaid Audited Financial Results will be uploaded on the Company's websile

Place ; Indora
Date : 30.05.2022

Ma. of Investor Complaints as an 01/01/2022 -

Mo, of Complaints disposed off during the quarler -

= R ]

quarier i.e. 31/03/2022

The above resulls were reviewed by the Audit Committee and appraved by the Beard of Direclors
at their respective meeling hekd on 29th May, 2022 and the Statutory Auditors of the Company have
also carrled out Audited Review of the audited financial resulls for the quarter/year ended on 31.02.2022

these financial results have bean prepared. In accordance with the recagnition and measurement
principles laid down in the IND AS 34 Interim Financial Reporting” prescribed under Section 122
of the Campanigs Act, 2013 read with the relevant rules made thersunder.

reviewsad by the Auditors as per Accounting Standards applicable at that time. However, Managsmen
has exercised necessary due diligence to ensure that the financial results provides true and fair view

of the Company's Affairs.

COWYID-18 in the preparation of these financial stalements including the recoverability of carrying amounts
of financial and non financial assets. In developing the assumptions relating to the possible fulura
uncertdinties in the glebal econamic éonditions because of this pandemic, the Company has at the dale
of approval of these financial statements, used intermal and exterrmal sources of information Lhal the
carrying amaount of these assets will be recovered

wvew itheo.in and will also be available on the website of the BSE Limited {www bseindia com) for the
benefit of Sharsholders and Inveslors.

Far On behalf of the Board

BAN : ABDPAOT10B
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MAHENDRA BADJATYA & CO,

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of ITL Industries Limited

Report on the Audit of the Consolidated Financial Results
Opinian

We have audited the accompanying Statement of Consolidated Financial Results of
ITL INDUSTRIES LIMITED(the "Company”) and its Subsidiary {the Company and its
Subsidiary together referred to as the “Group"), which comprise the Consolidated
Balance Sheet as at March 31, 2022, the Consclidated Statement of Profit and Loss
{including Other Comprehensive Income) for the Quarter and year ended March 21,
2022 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Requlations”).

I our opinion and to the best of our information and 8ccording to the explanations
given to us, the statement includes the resulls of the subsidiary Company "MM Metals
Private Limited" and gives a true and fair view inconformity with Indian Accaunting
Standard prescribed under section 133 of the Companies-Act, 2013 {the "Act), read
with relevant rules issued thereunder and other accounting principles genarally
accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profit, total comprehensive income of the Company for the quarter and year then
ended March 31, 2022.

Hasls for Opinion

We conducted our audit of the consclidated financial statements in accordance with
the Standards on Auditing (SAs) specified under section 143(10) of the Act. Qur
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the consalidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the [CAl's
Code of Ethics. We believe that the audit evidence obtained by us i_s, suffici;—mt and
appropriate to provide a basis for our audit opinion on the consolidated finaneial

statements.
Management's Responsibilities for the Financial Results

The Company's Beard of Directors is responsible for the preparation and presentation
of these consolidated financial statements that give a true and fair view of the
financial position, financial performance, inc!ud:’pg tﬂtal.Cﬂrlml'{?hanswe income,
changes in equity and cash flows of the Company in accordance with Ind AS 34 and
other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Compar_::.f and for praventing
and detecting frauds and other irregularities; selection and application of appropnate
accounting pelicies; making judgments and estimates th_at are _reasm‘:a-rLI;:E a'_lf_!
prudent; and dasign, implementation and maintenance of adequate internal firancia
controls, that were operating effectively for ensuring the accuracy and f_'f_]r‘ll‘lp|E'::"ﬂE‘iS
of the accounting records, relevant to the preparation and presontation of the
consolidated financial statements that give a true and fair viow &g are free from
material misstatement, whether due to fraud or error, !.

MAMENDRA BADIATYA & €O
ntre, 16 Race Course Rood, Opposite Basket Bal




In prepar i i [
assiss?r?gr;mﬁheth?; cnnmlu_;iated_ flnanclal ste_lternents, management s responsible for
el el ampalnys a-blhty_ to continue as a going concern, disclosing, as
accmuntiné unlesir? ];er;zted to EGIIJ:E cancern and using the going concern hasis of
. ( gement either intends to liquidate the Company or to ceas
: 5 b Ve IR L ! | R
Operations, or has no realistic alternative but to do so. e o

Auditor's Responsibilities for the Audit of the Consolidated Finarcial Results

Qur objectives are to obtain reasonable assurance about whether the consoldated
financial statements as a whole are free from material misstatement, whether due lo
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
_['v’lls_statements can arise from fraud or error and are considered matenal if,
mdwidu‘ally or in the aggregate, they could reasonably be expected ta influence the
econemic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise prefessional judgment and
maintain professional scepticism throughout the audit, We aiso;

Identify and assess the risks of material misstaterment of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate Lo provide a
basis for gur opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the gverride of interna! control

. Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but nat for the
purpose of expressing an opinion on effectiveness of such controls.

. Evaluate the appropriateness of accounting policies usec and the reasonableness of
accounting estimates and refated disclosures made by management,

« Canclude on the appropriateness of management’s use 1_}{ the -;]!;u'ng concern basis
of accounting and, based on the audit eufidence ohtained, w_net_her a material
uncertainly exists related to events or mpditmns that may cast significant dr:-ul.l:t on
the Company's ability to continue as a going Concern. I_|r we r_mnr.!_%rde’{hat a material
uncertainty exists, we are required to draw atten!tmn in our auditor's report to the
related disclosures in the financial statements or, if such disclesures are inadequate,
to modify our apinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’'s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, struclure, and content of [ho finanta
slatements, including the disclosures, and whether the inancial statements reps
the underlying transactions and events in @ manner that achieves fair presentation

regt]

sude of misstatements in the financiai statements that,
individually or in sggregate, makes it ;_Jrnba’.}ie that the economic Ide{imﬂns of f£|
reasonahly knowledgeabie user of the f:n_anc:ai staternents may be influenced. We
consider quantitative materiality and gualitative factors in (i) ,':_.‘Iannmg the scope of
aur audit work and in evaluating the results af our work: and (i) to evaiuate the effect
of any identified misstatements in the financial statements.

Materiality is the magni



We communi i e

matters pl;Je i;?;ingth those Cﬁall‘giec with governance regarding, amang nther
1r1cludiﬁlg any si n'lf‘ ‘SCﬂpe_a'lnc F”’-“‘F‘Q_Gf the audit and significant audit findings
Sudit y significant deficiencies In internal control that we identify during our

Eif.ng]l?;d P:ﬁ‘:tl.idertlhﬂse charged with governance with 2 statement that we have

communicate W‘t}? ﬁ:’ant ethical requirements regarding independence, and to

okt I em all relationships and other matters that mady reasonably be
ght to bear on our independence, and where applicable, related safeguards.

FOR: MAHENDRA BADJATYA & Co.
CHARTERED ACCOUNTANTS
: ICAl FRN 001457C
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Standalone ! Consolidated Statement of Assets and Liabilities
As at March 31%, 2022

{Rs.in Lacs)
Standalone Consolidated
As at As at As at As al
: year ended year ended year ended ear ended
FAHIgIaLs (31.03.2002) | (3103.2021) | (31.082022) | (31.09.2021)
[Audited] [Audited] [Audited] [Audited]
ASSETS
1|Non-current assets
(a) Property, Plant & Equipment 1007 408 1078 G5 1605 28] 1820 03
(b) Capital Woerk in Progress 0.0 Q.00 {.00 .00
[c) Intangible Assets 40,05 29,365 40,0 55, 36
(d) Financial Assels
{i) Investment 79973 553,34 758,61 512.23
{ii) Loans 0.0 0.00 0.00 0.00
{iiiy Other Financial Assets 2535 25 53 138.32 26.21
(e) Income Tax Assets (MNet) 0.00 0.00 0.00 .00
(fy Other Non current Assels 18.00 218.00 .00 0,008
Sub-total - Non-current assets 1884.57] 1934.89 2442.30 2417.83
ACurrent assets
{a) Inventories 3800.30 209087 384175 3003.51
(b} Financial Assels
(i} Trade Receivables 21356.79 210420 2167.94 222629
{ii} Investment 370,00 A70.00 370,00 370.00
{iill Government Subsidies Receivable 0.004 0.004
{iv) Cash & Cash Equivalents 6,77 2.50) 5,88 2.62
{v] Bank Balance other {iv) above 145 14 95 11 14514 95.11
(vi) Loans & Advances 0.0 0.00 .00 (.00
{vii) Other Financial Assels 724 .47 704.08 780.62 704,08
(c) Current Tax Assets (Net) 0.004 2060 5.90 2435
(d} Other Currenl Assets 302,808 140,58 328.67] 171,73
Sub-total - Current assets T485,24 G427.54 TE646.58 6597.72]
TOTAL - ASSETS 9369.81 8i62.83 100889.15{ 9015.55
EQUITY AND LIABILITIES
1| Equity
{a) Equity Share capital 32043 320.43 320.4 320,43
{b) Other Equity 8071.74 4506.85 8161.34 4583.54
{c) Mincrity Interest 0.00 .00 9.4 -2.15
Sub Total - Total Equity 5392.17 4827.28, - 549124} 4901, 86
2{Nan Current Liakilities
{a) Financial Liabilities
(i} Long Term Borrowings 20315 250.95 58412 536,45
(ii) Other Financial Liahilities .00 (.00 0.00 0.008
{b) Provisions 0.00 0.00 Q.00 0.00
(c) Deferred tax liabilities (net) 93.00 117.08 174 45 195.22]
Sub Total - Non Current Liabilities 3B86.15 368.03 758.61] 731.71
HCurrent Liakilities
(a) Financial Liabilities
{i) Short Term Borrowings 1045 .36 1134.67 1191.53 1235.36
(i) Trade Payables 1702.55 1353.96 1796.17] 1460.19
(iiiy Other Financial Liabilities 2203 2354 23,47 25.08
{b) Other Current Liabililies 699.54] 553.86 T0G.16 559,84
{€) Provisions 107.77 101.49 107.77 101 .40
{c) Other Tax Liability 1423 0.00) 1423 0.00
Sub Total - Current Liabilities| 3591.45 3167.53 3839.33 3381.98
TOTAL - EQUITY AND LIABILITIES | 9369.81 8362.83 10089.18 9015.5

Place : Indore
Date : 30.05.2022

Far On befgalf,of the Board




