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Dear Sir, 
Re: Outcome of Board Meeting 

Audited Financial Results-Scrip Code No: 509496 and NSE: lTD CEM 

This is to inform you that the Board of Directors at its Meeting held on 281h May, 2021, have taken the 
following decisions: 

1) Approved the Audited Financial Results for the quarter and year ended 31st March, 2021. 

We send herewith for your record a copy each of the following Standalone and 
Consolidated statements: 
a) Audited Financial Results the quarter and year ended 31st March, 2021; 
b) Statement of Assets & Liabilities as at 31st March, 2021; 
c) Statement of Cash flow for the year ended 31st March, 2021; and 
d) Auditors Reports pursuant to Regulation 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations) as amended from time to time. 

We hereby declare that Statutory Auditors of the Company in their Report have issued 
unmodified opinion on the Annual Audited Financial Results of the Company for the financial 
year ended 31st March, 2021. 

This declaration is issued pursuant to Regulation 33 (3) (d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 
said financial year. 

We also confirm having made the necessary arrangements to publish the Extract of Audited 
Consolidated Financial Results along with Standalone data pursuant to Regulation 47 of 
Listing Regulations, 2015. 
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2) Approved convening of 43"d Annual General Meeting of the Company on Wednesday, 22"d 
September, 2021 , through Video Conference (VC) or Other Audio Visual Means (OAVM). 

3) Approved recommendation for payment of dividend, @Re. 0.12 per equity share on 17,17,87,584 
equity shares ofRe. 1/- each (12%) for the financial period ended 31st March, 2021 . The dividend, 
if declared at the 43"d Annual General Meeting to be held on 22"d September, 2021 , will be paid 
on 5th October, 2021 , to those members whose names appear in the Company's Register of 
Members on 22"d September, 2021 , as under: 

(i) To the Members holding shares in dematerialization form, dividend will be paid to the 
beneficial owners of the shares whose names appear in the Register and Index of Beneficial 
Owners as on close of business hours of 15th September, 2021 as per details furnished by 
the Depositories for this purpose. 

(ii) To the Members holding shares in physical form, dividend will be paid after giving effect 
to valid transmission or transposition requests lodged with the Company, as at close of 
business hours on 15th September, 2021. 

4) Fixed closure of Register of members of the Company from Thursday, 16th September, 2021 to 
Wednesday, 22"d September, 2021(both days inclusive) for the purpose of Annual General Meeting 
and payment of dividend for the financial period ended 31st March, 2021, if declared at the ensuing 
Annual General Meeting of the Company. 

The Meeting of the Board of Directors commenced at 2.30 p.m. and concluded at 6.25 p.m. 

Thanking you, 
Yours faithfully, 
For lTD Cementation India Limited 
~ r' 

'i ~HUL NEOGI) 
~ COMPANY SECRETARY 

lTD CEMENTATION INDIA LIMITED 
Regis tered & Corporate Office: National Plastic Building , A- Subhash Road, 
Paranjape B Scheme, Vile Parle (East) , Mumbai - 400 057. 
Tel. : 91-22-66931600 Fax : 91-22-66931628 www.itdcem.co.in 
Corporate Identity Number : L61000MH1978PLC020435 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of ITO Cementation India Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (the 'Statement') of 
ITO Cementation India Limited ('the Company') for the year ended 31 March 2021, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars 
issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 {'the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit after 
tax and other comprehensive income and other financial information of the Company for the year ended 
31 March 2021 . 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion. 

Chartered Accoootan1s 
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ITO Cementation India Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Emphasis of Matter 

4. We draw attention to Note 3 to the accompanying Statement, with regard to management's evaluation of 
uncertainty arising due to continuing COVID-19 pandemic and related probable events and their impact on the 
Company's operations and on accompanying Statement of the Company as at and for the year ended 
31 March 2021 . The impact of these uncertainties on the Company's operations is significantly dependent on 
future developments. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual audited financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information of the Company in accordance with the accounting 
principles generally accepted in India, including lnd AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing, specified under section 143( 1 0) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

RAKESH 
RAMAWATAR 
AGARWAL 
Rakesh R. Agarwal 
Partner 

Dig itally signed by 
RAKESH RAMAWATAR 
AGARWAL 
Date: 2021 .05.28 17:13:07 
+05'30' 

Membership No: 1 09632 

UDIN :21 1 09632AAAAEZ4351 

Place: Mumbai 
Date: 28 May 2021 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of ITO Cementation India Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results (the 'Statement') of 
ITO Cementation India Limited ('the Holding Company') and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as 'the Group') and its joint ventures for the year ended 
31 March 2021 , attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the SEBI 
from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the report of other auditor on separate audited financial statements of the 
subsidiary, as referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the following entities 

Sr. Name of the entity Relationship 

1. lTD Cementation Projects India Limited Subsidiary 

2. lTD Cem-Maytas Consortium Unincorporated entity (treated as Subsidiary) 

3. lTD Cemlndia Joint Venture Unincorporated entity (treated as Subsidiary) 

4. lTD-lTD Cem Joint venture 
(Consortium of lTD-lTD Cementation) Unincorporated entity (treated as Joint Venture) 

5. lTD-lTD Cem Joint Venture Unincorporated entity (treated as Joint Venture) 

6 . CEC-ITD Cem-TPL Joint Venture Unincorporated entity (treated as Joint Venture) 

7. lTD Cem - BBJ Joint Venture Unincorporated entity (treated as Joint Venture) 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'). read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit 
after tax and other comprehensive income and other financial information of the Group and its joint 
ventures, for the year ended 31 March 2021. 

Chartered .At;oountants 

Offices in Bengalvru, Chandigarll. Chennai. G~.<ugram, Hyderabad, Kochi, Kotkala. Mumbai, New Delhi, Naida and Pune 

Page 1 of 4 

walker Chandiok & Co U P is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41. Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



ITO Cementation India Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditors 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group 
and its joint ventures, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the ICAi') together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us and that obtained by the other auditor in terms of their reports 
referred to in paragraph 13 of the Other Matter section below, is sufficient and appropriate to provide a 
basis for our opinion. 

Emphasis of Matter 

4. We draw attention to Note 3 to the accompanying Statement with regard to Group management's 
evaluation of uncertainty arising due to continuing COViD-19 pandemic and related probable events and 
their impact on the operations of the Group and its joint ventures and on accompanying Statement as at 
and for the year ended 31 March 2021. The impact of these uncertainties on the operations of the Group 
and its joint ventures is significantly dependent on future developments. Our opinion is not modified in 
respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit or loss after tax and other comprehensive income, and other financial information 
of the Group including its joint ventures in accordance with the accounting principles generally accepted 
in India, including the lnd AS prescribed under section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring 
accuracy of records including financial information considered necessary for the preparation of the 
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management 
of the companies/ entities included in the Group covered under the Act and its joint ventures are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 
for safeguarding of the assets of the Group and its joint ventures, and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. These consolidated financial results have been used for the purpose of preparation of the Statement 
by the Directors of the Holding Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors/ management of the companies/ entities 
included in the Group and its joint ventures, are responsible for assessing the ability of the Group and of 
its joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting, unless the respective Board of Directors/ 
management of the Group and its joint ventures, either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

Oliees in Bengaluru. Chancig;rh, Chennai, Gt.ugrMI. Hyderabad, Kocli, Kolkata. MI.WI\Oal. New Delhi, Noida and P\Jne 

Page 2 of 4 

Walker Chandiok & Co LLP is registered 
w"h hmrted liabilrty With idenlificalion 
number AAC·2085 and has its registered 
off.ce atl-41 , Connaught Circus. 0\Jter 
Corcle, New Delhi, 110001, lndJa 



lTD Cementation India Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

7. The respective Board of Directors/ management of the companies/ entities included in the Group and of 
its joint ventures, are responsible for overseeing the financial reporting process of the companies/ entities 
included in the Group and of its joint ventures. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its joint ventures, to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its joint ventures to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ 
financial statements of the entities within the Group and its joint ventures, to express an opinion on 
the Statement. We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Chartete<l Accountants 
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lTD Cementation India Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

13. We did not audit the annual financial statements of one (1) subsidiary included in the Statement whose 
financial statements (before eliminating inter-company balances/ transactions) reflect total assets of 
~ 38.67 lakhs as at 31 March 2021 , total revenues of~ 0.12 lakhs, total net loss after tax of~ 0.29 lakhs, 
total comprehensive loss of~ 0.29 lakhs, and cash flows (net) of~ 0.10 lakhs for the year ended on that 
date, as considered in the Statement. These annual financial statements have been audited by other 
auditor whose audit report has been furnished to us by the management, and our opinion in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary is based solely on the audit 
report of such other auditor, and the procedures performed by us as stated in paragraph 9 and 
paragraph12 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and 
the report of the other auditor. 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2021 , being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001 076N/N500013 

RAKESH 
RAMAWATAR 
AGARWAL 

Rakesh R. Agarwal 
Partner 

Digitally signed by 
RAKESH RAMAWATAR 
AGARWAL 
Date : 2021.05.28 17:13:47 
+05'30' 

Membership No: 1 09632 

UDIN: 21109632AAAAFA9762 

Place: Mumbai 
Date: 28 May 2021 
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ITDCemeMation llldla IW 
fle&d. Offioa: Natlonll Plastic 8uildinc. A·SUbhash Roed, Pa1a11j1pe &Scheme, VIle Parle (East), M~ 057 

ON No.l61000MH 1978PLC020435 
Tel.: .g1·22-U93 1600, Fax: .g1·22-U93 16l7/1B, E-mail: irwestoB.relatlltdcem.co.ln, ~: -.ICdcenu::o.ln 

STATEMENT OF ~TEO FIMNCIAI.ItESUllS FOR THE QIJMTEIAWJ YfAII ENOEO U MMCit 2821 

C'lalalllls ... ......, 

,...... eon-..,.. .. '-lolls-,-a.rter elided ........... Y•-"d 
Sr. ......... ........ w-ar elided 

PartlallarJ 
No. n.ouazt 3Ll2.2GZO 31.Aa2GZO 3LOUOU 31.Aa2GZO 

Uneucllecl IIINMdled ..........., Au4lted Aldtlld 
(refer-S) , ...... _5) 

1 Rewnue from openltions 98,392.21 79,16&67 73.960.95 272,773.11 286,071.38 
2 other Income 56451 99.80 8137 1.243.26 457.12 
3 TOCII"- (1+21 91.9Si.n 79,2A.A7 74,1MU2 274,016.37 -.sza.so 
4 E.-

•I Cost of construction materials consumed 33,757.63 25,412.32 25,211..78 85,326.87 106,56055 
bl Subccntractlne eJqlenSeS 27,820.71 22.871..27 19..676.98 79,214.90 68,695.96 
e) Employee benefits expense 8,335.90 9,015.11 7,694.05 34,508.75 34,628.15 
dl FiMnc:e com 3,1100.82 3,431.89 3,533.(19 13,1119.52 13,1149.61 
e) Depreciation and amortiAitlon expense 2,388.91 2,483.99 2,529.68 10,()15.(19 9,648.45 
fl other~ 17,(198.70 14,776.49 U,96ut 52,434.66 46,627.27 
Totaleqe.-(a+b+e~ 93,202.01 n.991J17 71,8)U7 275,319.79 279,209.99 

5 Pratt/Il-l befan ... of proltf(lossj of )oiM WlltUreS,.....,.. 
1):77.40 2,435.35 (1,303A2) 7,31851 .... andi:IIIIIJ-4) 5,754.05 

6 Share of pn>flt of joint ventures (net) 642.79 2,125.11 9118.68 3,303.80 2,784.(19 

7 Pralt/(lolll befan~ .__,DII(W) 6,396.14 3,402.51 3,424.03 2,000.31 10,10UO 

8 Exeeptlonllltem (refer note 4) . (4.(193.36) . (4,(193.36) 

9 Profit/Il-l..._ 11111(7.a) 6,396.14 3,402.51 (66t3J) 2,1100.31 6,009.2A 

10 T•......,(cndiJ 
(a) CUrrent Dll 340.03 359.48 (37452) n1.90 1,203.30 
(b) Defen-ed .. 795.65 4058 250.90 (366.75 429.98 
TcQ!DIIapeMe (atb) 1,135.68 400.116 (123.62 405.15 1,633.28 

11 Prolt/(loll) for the pedod (t-1D) 5,26L16 J,IIOZAS -~n 1,5!15.23 4,375.!J6 

u Other~ lrame/11-1 
a) (I) Item$ that will not be reclassified subsequently to profit or loss 161.14 7836 (133.20) 199.89 (421.60) 

(II) Tax effect on abcMI {40.56) (19.n) 33.53 (50.31) 106.11 
b) (I) Items that will be reclassified subsequently to profit or loss 99.96 . . 99.96 

(ii)T.xeffmonabove . - - -
Other CIIMJN..,_IIIvelaclorH/Posl for 1t1e period. net of tm1 (a+bl 220.54 5U4 (99.67) 2.49.54 (315.49) 

13 Total COIIIIJieheiiiiM IDclol-.e/(m) for the period, net of IIIII 
(11+U) 5,411.70 3,1161.0!1 IMS.311 1,844.n 4,060A7 

Net PI'OIII/(Iotl) for 1111 period lttlllutable to: 
• Owners of the parent 5,250.84 2,998.00 (546.26) 1,575.62 4,316.21 
• Non-eontrolllnc Interest 1032 4.45 0.55 19.61 59.75 

Other ~- lnalme/llos5) for the period attrlbi.UIIIe to: 
• OWners of the parent 220.54 58.64 (99.67) 249.54 (315.49) 
• Non<ontrolllre Interest - - - . . 
Toe.!~ lacoone/(loss) for tM period attributable 10: . 
• Owners of the parent 5,47138 3,056.64 (645.93) 1.825.16 4,000.72 
- Non-<XIntlOIHng interest 10.32 4.45 0.55 19.61 59.75 

14 Paid-up eqUity share eapiQI (~ Vllue: ~ 1 per share) 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88 

1S Other equity (exdudlnc rewluatlon rese<Ve) 104,851.49 103,541.69 

16 Eamlnco per share (Face Value:~ 1 per share) 
a) Bask:(t) . 3.06 1.75 (0.32) 0.92 2.51 
b) Dlluted(t) 3.06 . 1.75 (0.32) 0.92 2.51 

•nota-*ed 

See aa:ooll!*•ylnc notes to the c:onsalldatecllllldlted flnandal results 



Hollis: 
1) 11le consolidated audited flnlndll multJ ._~~In~ wltlt the lndlon Aa:ountirlc 5bndlrds ('lnd AS') .. pma1bed unci« Sedlon 133 ol 

the Gompenles Act, 2013 ('the Ad') md w1111 Cornp8nles (lndlln ~ Stanclwds) Rules aslr!Wided from time to tltM. The abolle consoldatJod audll8d 

ftnanc:llf results ._ been reviewed lllld lOCUli ... nded to the lkwd ol OlrtdoB by the Audit CDmmitlee lllld S1lbsequendy IIPPf'C)Wd by the 8olrd ol Dhcton 

o1 the HoldlnC <:ompeny 1t their respective rneetiniS held on 28 M-v 2021. no ce....-.on Indio Umlted (the 'Holdlnl Compeny') lllld its subsld~Mes .,. 
tccetftet ~to .. 'the Group'ln the folowlnc notes. 

2) The Gloup Is prtnciplllly eft~~~*~ In a ~ business sepnent vir Construction and has ~ mainly In India. 

3) The CIUIInH ol CO\IIH9 Mel disrupted l'fCIIIIr business operations ol the Group due to the lock down restrictions and other emet'lfliCY measures il.,.ed by 
the Gowemment from tlrM to time. The Group's operations'- staltH ,_q from the economic slowdowrl aused by CXMD-19 panclemc lrad rachlnC 
nomtlllcy. The Group ............- has talr.en Into account the possible lrrcoeds ol blown -· ....... the date ol the ..,_.. ol '*-financial results. ansq 
from CXMD-19 panclemc on the ~,.... ol the- ...t ~ es at 31 Mlldt 2021. Whle the Group axot1nues to doselv ~the lmpKt ol 
COII1CH9 ,...,.,, there alsts tR:eftllnty In esllrnatlrt1 the futui'e lmpeet of COIIX).19 Plftdemlc on the Group and, ~. the actual lml*t In the 
future may be different from theM -ntly estimalled. 

4) El<oeptlanllltem for the qu~ and year ended 31 March :1020 roepresenU wrlle off --.Is aa'ftftt trW receMb4es ...t unblled wort~ (othet 
current assets) aarePtllil t 4,()93.36 llkhs receivable fnlm a OIStanier ol the Holdq Con..,any, a>nsidered IS non-......... bit. 

5) R&ures of the qUMten ended 31 Mard\2021..-d 31 Maldl2020 life the '*anclrtl fl&lns betw.n the .,...ltld comoldlted ftcum for the year ended on tltat 
date and the unaudltad ClOIIIOIIdated published year to date ~ures up to the nine months peliod ended of that respectlw year. 

6) Pmllous q-/ period ~uru lowe been~ re--.ed, wherever ClOiisldered necesSII'f. 

7) 'T1Ie ac.d of Directors of the Hold I !II CDmpeliy t-i-iOt.,tded I ftnll dividend ol t O.U per sh.re ....... I f8ce value ol t lead\. 

8) ~ uuudlllld tu.cw...-.s 

I'Nallllrtl 
Coil ...... ,..........,.., 

~ .... ........ .......... y_...., ..... hrtlaArs die 
Sl.OUIIZl Jl.U.liiiZO Jl.CIU020 JLOUOU J1JIU020 

u...lll8d IJialldlal u...lll8d Aulllied ~ 
•I ~~ewnue from operations 80,648.38 65.554.39 55,703.()2 220,831.88 214,199..87 

b) Prdit before eJU»ptlonllltem and tilt 6,232.61 3,555.27 3,115.80 1,925.91 9,403.14 

tl Pnll!t/lloss)aftertllt for the period 5.251.01 2,998.D8 (546.28) 1,575.93 4,316.60 

d) Total ~nslve 1-/lloss) !Of the period, net oltu 5,471.S5 3,o56.n (645.95) 1,825.47 4,001.11 -
a 

For a on bellllf ot die loan! of ou.don 

--~ I i .auMB"' j ) 
Place : Mumbal ~ ~] Ma .... Director 
o.te : 28 M-r 2021 OIN. OS291114 

~I 'tl'~ 



CONSOUIJo\nD STATEMOifOfAS$(1'$ AND IJAIIIlMES 

~ Ant Aut 
JLOUOZl J1AB.2020 

Altdlted Alldlted 
ASSaS ......_, __ 
Property, plant and equipment 55,234.20 55,371.76 

flllltt,of-use assets 4,301.44 6,229.89 

~ wotlt-ln-pl'o&ress 5,337.02 485.79 

lntanCible- 593.49 782.39 
kwestments In joint- 18,448.23 25,540.67 

Flnanclll assets 
-Loans 802.66 753A1 

- Other llnandll assets 1,883.76 -
Deferred tax lssels(net) 513.84 436.72 
Income tax ISseiS (net) 6,502.40 4,1105.03 

Olhernon-curmrt assets 5,711.()4 10,150.15 
Total_..._ !lt.JZI,OI 1114.555.&1 

CUrrellt -cs 
IIW'Ontories 33,729.33 28,935.75 

Financial assets 
-lrM!stment - -
-Trade receivables 53,085.94 58,512.02 
- c.sh and cash eq....,.nts 12,733.08 23,690.()4 

- Bank bltlanoes Olher than cash and cash equivalents 7,967.62 4,453.55 
-Loans 2,418.04 2,662.79 
-Other financial assets 1,114.70 2,380.t3 

Othera.na>t asets 108,462.89 87,51131 

Totatannt- 219,51UO ZOI,15U9 

TOTAl. ASSaS .ua,aua 311,712.20 

EQUIJY AND IJAIIIU1'1ES 
&!I*Y 
Equity share capital 1,717.88 1,717.88 
Other equity 104.851.49 103,S41.69 

Totll equity~ Ill equity holders of lhepa,_ 106,56'-37 105,259.57 

NorKontrollinc Interest 296.33 276.72 

Total equity 106,865.70 105,536.29 

t.illlllllel 
--....IWIII!Ies 
Anondol llobilltla 

-llom>wl ... 8,696.01 1,664.23 
- lase liabilities 2,924.60 4,467.11 

Provisions 4.013.71 4.(160.33 

Deferred tax liabilities (net) - 239.32 
Totlll ~ llablltles l5,6J4.32 lD,4Jl.D9 

CUrrellt IJibllltles 
Flnanclolliabllltles 

-llonowlrlp 27,421.19 44,412.38 

-Trade~ 
- Totaloutst.ndina dun of micro ~nterprlses and small enterprlseJ 1,490.03 249.15 

-Total outstandina dues of creditors other than mlcro enterpristi and $11111!1 enterprises 74,113.86 65,492.52 
- Lease liabilities 1.921.37 2,024.90 
-Other financial Hlbilities 10,778.69 10,475.21 

Other cu~nt liabilities 79,216.26 72,746.99 

Provisions 1,049.44 1,026.76 

Current tax liabilities (net) 348.82 316.t1 
Totll aa'fetlt liabilities 196,139.66 196 744.82 

TOTAl EQUITY AND UAIIIUTIES 318,139.61 Jl2,712.20 

See aa:ompanyfnc nota to the consolidated audited flnaftdal results 



A. CASH RDW FIIOM OPSATIMG ACfMI1E5 
Net profit befan! t. 

~-DepreciMion and amortisation expense 

flnaiiCIIccsb 

STATEMENT OF AUDI1Bl CONSOI.Kio\TtD CASH RDW 

Interest Income 
.,.,..._.._..onfttwtdai/~­
Reulvables from a cusmmet written oiJ. acepCional Item 
Share of proftt from joint wntvres (net) 

(Piollt)ll.oss on dlspoul of Pf01*1Y, plant and equipment {net) 
Urveellsed fcnipl a:flanp lou {net) 
Excess prowlslon no ~ required written back 
~ .......... _._apltall .... 
., *lailflwdsallpslnWOflllllccapbl 
lnaase In llwentories 

o.cr..ettlnause) In tr1c1e receivables 
lncrnse In financial and other assets 
tnanse In trlcle payollles 
lnawM In ftnanclal and other llal>llllles 

Clllb ......-.cttt..a,enc~D~~S 
Dlrad- paid (not) 
._.....,...._~adMies 

I. CASH RDW RIOM INVU11NG AClMlES 
Purchase of property, p4llnt and equlpmenc (lndudlne lntqlble aSMts ,capital WOI1c.Jn..proareu, capital 
aclvances/payables) 
Proceeds from ....... of property, plant and equipment 
Net lrwestments in bank deposlls 
Proceeds from unlncorporaUd entity (lnwslment) 
lm.rest .wziwod 

Net Cllh used"' llluestlolcllahllles 

C. CASH RDW RIOM FINANCING ACfMT1ES 
Proceeds from non-current~ 
Repayment of non~~ 
Repayment of snort w.m bon'owlftCs (net) 
~peymont of lease obllptlon 
Interest and Olhef finance e~ paid 

DMdend paid lindudlnc dividend dlmlbvtlon tax) 
Net Cllh used Ia .__ lldMtles 

Nit (dlaeasel/ W..ln cMt llld Cltll ~ lA +I+ Q 
cash and cash equivalents at tfle ~of period 

Clllll ancl Cllh at tile end of l*lod 

ltln~ 

,_ ..... 
u.ouou u.ouozo 

Audllell AucllcM 

2,000.38 6.D09.24 

10.015.09 9,648.45 

13,119.52 13,1)49.61 

(146.91) (386.24) 

1..252.123 1,413.45 
. 4,1)93.36 

(3.303..80) (2,714.09) 

(345.69) 159.52 

1.69 1L36 
(848.21 (1.091.86) 

21,744.AIJ JO,l22M 

(4,793.58) (4,316.69) 

4,594.84 (17 ,947 .54) 

(U,601.51) (5,162.150) 

10,260.50 10.273.09 
6,496..61 36,n5A4 

ZS,,._. Q,oM.SO 
IU99.6SI (4,346..50 

ZJ,50U1 44,a&OO 

(14,539.17) (10,966.99) 

3,402.11 1,629.27 

(5,397.43) (2,535.12) 

7,790.39 2.957.44 

328..50 176.65 
(1,414.to) (1,739.45) 

9,355.82 1,302.26 

(1,74&.58) (1,115.87) 

(16,991.19) (6,1)28.57) 
(3,302.38) (3,063.94) 

(12.142.07) (11,4n.~a) 

(514.97) (828.17 
(26.1143.J7 (Zl.UL97) 

(10,956.96) 14,736.58 

23,690.()4 8,953A6 

U.733JJI ZJ,MO.G4 



 

 

 

 

PRESS RELEASE 
 

FINANCIAL PERFORMANCE FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

 

STANDALONE RESULTS 

Q4 FY21 TOTAL INCOME OF RS. 810 CRORE – AN INCREASE OF 45% YOY 

Q4 FY21 EBITDA OF RS. 116 CRORE – AN INCREASE OF 48% YOY 

Q4 FY21 PAT OF RS. 53 CRORE – AN INCREASE OF 97% YOY 
 

FY21 TOTAL INCOME OF RS. 2,208 CRORE – AN INCREASE OF 3% YOY 

FY21 EBITDA OF RS. 213 CRORE  

FY21 PAT OF RS. 16 CRORE  

 

CONSOLIDATED RESULTS 

Q4 FY21 TOTAL INCOME OF RS. 990 CRORE – AN INCREASE OF 34% YOY 

Q4 FY21 EBITDA OF RS. 126 CRORE – AN INCREASE OF 33% YOY 

Q4 FY21 PAT OF RS. 53 CRORE – AN INCREASE OF 61% YOY 
 

FY21 TOTAL INCOME OF RS. 2,740 CRORE  

FY21 EBITDA OF RS. 258 CRORE  

FY21 PAT OF RS. 16 CRORE  
 

CONSOLIDATED NETWORTH OF RS 1,049 CRORE 

CONSOLIDATED DEBT AT RS 380 CRORE 

CONSERVATIVELY FINANCED WITH DEBT: EQUITY OF 0.36X 
 

ORDER BACKLOG OF RS 11,732 CRORE AS AT MARCH 31, 2021 

- SECURED ORDERS WORTH ~RS 2,812 CRORE IN FY21  

 

BOARD RECOMMENDED DIVIDEND OF 12% FOR FY21 

 

  



 

 

 

 

About ITD Cementation India Limited  

ITD Cementation India Limited is a construction company operating in India for more 

than eight decades and is one of the leading companies with an established presence 

in Marine Structures, Mass Rapid Transit Systems, Airports, Hydro-Electric Power, 

Tunnels, Dams & Irrigation, Highways, Bridges & Flyovers, Industrial Buildings and 

Structures, Foundation & Specialist Engineering. 

 


