


To The Board of Directors of 
IST Limited 

Independent Auditors' Review Report on Unaudited Quarterly and Year to Date 
Standalone Financial Results of IST Limited under Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015 
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1. We have reviewed the accompanying statement of unaudited standalone financial results of lST 
Limited (the Company") for the quarter ended 31" December, 2023 and year to date results for the 
period from 1* April, 2023 to 31" December, 2023 ("the Statement"), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation of the SEBI (Listing 
Obligation and Disclosure Requirements) Requlations, 2015, as amended. 
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This statement which is the responsibility of the Company's Management and approved by the 
Board of D1rectors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 

34 ). p 
. prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the statement based on our review. 

3 We conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410. Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity issued by the Institute of Chatered Accountants of India. This standard requires that we plan perform the review to obtain moderate assurance as to whether the statement is free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. VWe have not 

perfomed an audit and accordingly, we do not express an audit 

PLACE: NEW DELHI 
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4 Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with applicable Indian 
Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued there under and other recognized accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed in in terms of 
Requlation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Requlations, 2015. as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

aNEW DELHI 

OACCOo 

FOR O. P. DADU& CO. 
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To The Board of Directors of 
IST Limited 

Independent Auditors' Review Report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of 1ST Limited under Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

IST Limited(hereinafter referred to as the "Holding Company')and its subsidiary company (The Holding Company and its subsidiary company together referred to as "the Group")and its share 
of the net profit after tax and total comprehensive income of its associate for the quarter ended 31" December, 2023 and year to date results for the period from 1"April, 2023 to 31 
December, 2023("the Statement"'), attached herewith, being submited by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended. 

review 

2 This stalement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standard 34 
"interim Financial Reporting" ('Iind AS 34"), prescribed under section 133 of the Companies Act 
2013 read with relevant rules issued there under and other accounting principles generally 
accepted in India Our responsibility is to express a conclusion on the statement based on our 
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3. We conducled our review of the slatement in acCordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India, A 
review of interinm financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 

aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The stalernent includes the results of the following entities: 

S. No. Name of the Entity 
Gurgaon Infospace Limited 
IST Steel & Power Ltd. 
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Relationship 
Wholly Owned Subsidiary 
Associate Company 

5 Based on our review conducted and prOcedures pertormed as stated in paragraph 3 above and 
based on the consideration of the review report of auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes Us to believe that the accompanving statement. 

repared in accordance win aP 013 read with relevant rules issued there 
able Indian Accounting Standards (Ind AS) prescribed under or and other Section 133 of the Companies 

recognized accounting practices and policies generally accepted in India, has not disclosed the 
intorrmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirenents) Regulations, 2015, as amended, including the manner in which it 

is to be disclosed, or that it contains any material misstatement 
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6. One wholly owned subsidiary included in the statement, whose interim financial 
statementtinancial infomation/financial results reflect, total revenues of Rs.4,018.57 Lakhs and 
Rs.11.332 39 Lakhs, total net proft after tax of RS.2,300,88 Lakhs and Rs. 7,670.68 Lakhs and 
total comprehensive income of Rs 4,755 87 Lakhs and Rs. 13,652 94 Lakhs for the quarter 
ended December. 31. 2023 and for the period from t"April 2023 to 31" December, 2023, 
respectively as considered in the consolidated unaudited financial results. financial 
statementfinancial information/financial results have been reviewed by us. 

Our conclusion on the statement is not modified in respect of the above matter. 

7. The consolidated unaudited financial results also include the Groups share of net profit after tax 
of Rs.10.42 Lakhs and Rs. 28.34 Lakhs and total comprehensive income/(loss) of Rs.216.66 
Lakhs and Rs.300.16 Lakhs for the quarter ended December, 31, 2023 and for the period from 
April 01, 2023 to December, 31, 2023 respectively, as considered in the consolidated unaudited 
financial results, in respect of one associate company, which have not been reviewed/audited. 
These interim financial statementfinancial infomation financial result are unaudited and have 
been furmished to us by the management of the Holding Company and our conclusion on the 
statement. in so far as it relates to the amounts and disclosures included in respect of associate 
company. is based solely on such unaudited financial statements financial information/financial 
results. According to the infomation and explanations given to us by the management, these 
interim financial statement fnancial infomation financial result are not material to the Group. 

Our conciusion on the statement is not modified in respect of the above matter. 

PLACE NEW DELHI 
DATED 13FEBRUARY, 2024 
UDIN 2409331 3BKGOGz9725 
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FOR O. P. DADU & CO. 
CHARTERED ACCOUNTANTS 

FRN. 001201N 

(ABHEY DADU) 
PARTNER 
M.NO. 093313 
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DIN-00092079 Executive Director 

For IST Lmited By Order of the Board 

ND ACC 

NEYDEL 

OADU 

Dated: 13 February. 2024 
Place: New Delhi 

6) Figures of the previous quarter/year hve been regrouped/ re-arranged, wherever considered necessary. 
5) Provision for taxation is made at the effective Income Tax rates. 

is no other significant geogr aphical segment 
4) In the line with provision of IND AS 108, "Operating Segments", the Company is engaged in manufacturing precision engineering components/assemblies, which constitute single reportable business segnent. The Company is operating only in India and there 

with Rule 3 of Companies (Iindian Accounting Standards) Rules 2015 as amended. 
) These Unaudited Standalone and Consilidated financial results have been prepared in accordance with the recogniton and measurement prindples of Indian Accounting Standards (Ind AS) as notified under secuon 33 o1 the Lompanies Act, z013 and read 

The Limited Review Report have been carried out by the statutory auditors of the company. 
results are as per Regulation 33 of the SE8I (Listing Obligation and Dlsclosure Requirements) Regulaton 2015, as amended. 

1) The above unaudited standalone and consolidated financial results have been reviewed by the Audit Committee at their meeting held on 13 February, 2024 and thereafter approved by the Board of Directors at their meeting held on 13 February, 2024. These 
Notes: 


