[ST LIMITED

To,

The Manager

Corporate Communication Department
BSE Limited,

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai - 400001

(BSE Scrip Code: 508807)

Sub: Qutcome of the Board Meeting dated 13" February, 2024

With reference to the captioned subject and pursuant to the Regulation 30 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, we would like to inform you that the Board of Directors
of the Company has, at its meeting held on 13" February, 2024 at New Delhi, inter alia, considered and
approved the Un-audited Financial Result along with the Limited Review Report of the Auditors for the
quarter and nine month ended 31* December, 2023,

Further, in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, the copy of the aforesaid Financial Results for the quarter and nine month ended
31* December, 2023 along with the Limited Review Report is enclosed herewith for your record.

The Meeting of the Board of Directors commenced at 02:00 p.m. and concluded at ﬁl'-?'i p.m.

You are requested to take the above on record.

Thanking you.

For IST Limited
BHUPINDE R
RKUMAR 2
Bhupinder Kumar .
Company Secretary & Compliance Officer

A-15871

Date: 13.02.2024
Place: New Delhi

Encl: As above.
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O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH : 23275482, 23253645

Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date
Standalone Financial Results of IST Limited under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015

To The Board of Directors of
IST Limited

1 We have reviewed the accompanying statement of unaudited standalone financial results of IST
Limited (“the Company”) for the quarter ended 31* December, 2023 and year o date results for the
period from 1% April, 2023 to 31" December, 2023 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

Tris statement which is the responsibility of the Company’s Management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” {"Ind AS
347). prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the statement based on our review.

(3% )

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410. ‘Review of Intenm Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued there under and other recognized accounting practices and policies
generally accepted in India, has nol disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended. including the manner in which it is to be disclosed, or that it contains any material
misstaternent

FOR O. P. DADU & CO.
CHARTERED ACCOUNTANTS
FRN. 001201N

>

PLACE - NEW DELHI (ABHEY DADU)
DATED: 13'" FEBRUARY 2024 PARTNER
UDIN - 24093313BKGOGY2194 M.No. 093313
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O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH : 23275482, 23253645

Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date
Consolidated Financial Results of IST Limited under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015

To The Board of Directars of
IST Limited

1 We have reviewed the accompanying stalement of unaudited consolidated financial results of
IST Limited(hereinalter referred to as the “Holding Company”)and its subsidiary company (The
Holding Company and ils subsidiary company together referred to as “the Group™and its share
of the net profit after tax and total comprehensive income of its associate for the quarter ended
31" December, 2023 and year to date resulls for the period from 1*April, 2023 to 3™
December, 2023("the Statement"), attached herewith, being submitted by the Holding Company
pursuant to lhe requirements of Regulation 33 of the SEBI {Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended

2 This slalemenl, which 1s lhe responsibiity of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recogmition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally
accepled in India Our responsibility is to express a conclusion on the statement based on our
review

3 We conducled our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33 (8) of the SEBI (Listing Chbligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4 The statement includes the results of the following entities:

S No. | Name of the Entity r Relationship - l
f 1 Gurgaon Infospace Limited | Wholly Owned Subsidiary 1
| ? IST Steel & Power Ltd. Associate Company |

5 Based on our review conducted and procedures performgd as slated in paragraph 3 above and
based on the consideration of the review report of auditors referred 1o in paragraph 6 below,
nothing has come to our altention that causes us o bqhave thal the accompanying statement,
prepared in accordance with applicable Indian Accounling Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013, read with relevanl rules issued there under and other
recognized accounling practices and policies generally accepted in India, has not disclosed the
information required 1o be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or thal it contains any malerial misstalement
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6.

PLACE NEW DELHI
DATED 13~ FEBRUARY, 2024

UDIN

One wholly owned subsidiary included in the statement, whose interim financial
statement/financial information/financial results reflect, total revenues of Rs.4,018.57 Lakhs and
Rs.31.332 38 Lakhs, total net profit after tax of Rs.2,300.88 Lakhs and Rs. 7,670.68 Lakhs and
total comprehensive income of Rs4,755.87 Lakhs and Rs 13.652.94 Lakhs for the quarter
ended December 31. 2023 and for the period from 1*April 2023 to 31* December, 2023,
respeclively  as considered i the consolidated unaudited financial results.  financial
statementfinancial information/financial results have been reviewed by us.

QOur conclusion on the statement is not madified in respect of the above matter.

The consclidated unaudited financial results also include the Groups share of net profit after tax
of Rs.10.42 Lakhs and Rs 28.34 Lakhs and total comprehensive income/(loss) of Rs.216.66
Lakhs and Rs.300.16 Laxhs for the quarter ended December, 31, 2023 and for the period from
April 01, 2023 to December, 31, 2023 respectively, as considered in the consolidated unaudited
financial results, in respect of one associate company, which have not been reviewed/audited.
These interim financial statementfinancial information/financial result are unaudited and have
been fumished to us by the management of the Holding Company and our conclusion on the
statemant. in so far as it relates to the amounts and disclosures included in respect of associate
company. is based solely on such unaudited financial statements/financial information/financial
results  According to the information and explanatons given to us by the management, these
interim financial statement/financial information/financial result are not matenial to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

FOR QO P DADU & CO.
CHARTERED ACCOUNTANTS
FRN. 001201N

i

(ABHEY DADU)
PARTNER

24083313BKGOGZ8725 MNO. 083313
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[ ) ) 15T UMITED
{An 150-9001: 2000, T5-16949:2002 & 15014001 Company)
— e Regd. Office & Factory: Delhi Highway Ne. 8, Kaptiwas, Dharubera, Rewari (Haryana — -
o Statement ol Standalone snd C Financial Resulls for the Quarter and nine month ended 31 December, 2023 : {Amount in INR Lakhs, Except EPS)
- - - Consolidated  _ _ ——
—— Standalona - Nine months ended Year ended
il - S Quarter ended Nine months ended Year ended Quarter ended f—r— 1= 2022 | 31032023
et petintess 31422023 | 30.09.2023 | 3112.2022 | 31.42.2023 | 33,32.2022 | 31,03.2023 | 3 "30,05.2023 i
Wb PR o e sl B S (Ruded) | (Unaudited) | (Unsudited)
X =
1 |1rtoom¢
400,01 12,107.05
) Revenue fom ooeranans 93376 528,49 64452 | 145033 | 176875 | 260496 | 281435 240220 | 250565 s-’;x: :-155 o 4.134.90
X s as . - ——
| 1) Cther mcome 1,224.29 1,010.89 338.88 3,247.81 952,40 2.962.27 200280 | 104259 | 1;-030 o 325531 ] 16.241.95
Total income 1,758.05 1,559.38 983.40 4,698.14 2,721.15 5.776.62 4,495.10 3,548.64 [diss —
I |Expenies .
| 402.82 47145
1) Cost of material consumed 137.51 86.24 147.12 310.71 402,82 137,51 26.24 14712 s 119.46 325.76
] Purchases of sock = rade . - 119.46 - 119.46 - - o " ; 20.21
\ (ha orres =f & (104.44) {160.61) (92.21)
Change « wveriooes of Snahed goods and work in progress (69.91) (65.19) (104.44) (160.61) (32.21) 20.21 {69.91) 65.19) 04 ga6.62 1,107.49
] Employee benefiny expenses 273.43 235.22 245.46 72521 682.19 899.15 326.29 28627 300.69 B po 301-03 g7
vl Firarce o 921 354 512 854 16.00 35.00 98.90 74.56 67.74 251 28857 S16.30
] Cegrecanon and amormZaoen expense 7064 7057 73.85 21148 220,59 234.47 125.76 125,43 127.26 37073 . 523‘35 z Tj!-el
Otrver expenses 164.31 182,03 11850 492.35 791 34 957.02 376.23 229.95 211.71 86059 A “'H s‘sszlu
Toeal experaes 585.19 518.41 605.07 1,607.68 2,140.09 300430 ). 99478 737.26 869.54 2,516.92 3.5 = s62n
3 Profi/(Less) before exceptional items and tax (1-2) 1,172.86 1,040.97 378.33 3,030.46 58106 92148 476184 3.757.84 2,679.10 1351361 7,959, ki
& | Exceptonal mems - - - - - - - = = b - =
5 Profit/(Low) before tax (3=4) 1,172.86 1,040.97 378.33 | 3,050.36 581.06 921.48 4,761.84 3,757.84 2,679.10 | 13,513.61 7,959.67 10,679.22
& [Tan enpense
ent 65.70 7652 6134 18598 165.56 22359 £35.70 516.52 39134 1,915.98 1,355.56 1.843.59
er year taa adjustments (netl 0.02 000 (4.36) 003 {4.36) (6.40) (3.83) 0.00 (12.93) 13.14 {10.68) (10.38))
192.51 129.27 10.42 263.72 177.68) (73.21) 934.47 29.35 248.20 1,473.08 367.48 71557
258.23 205,79 67.40 649,73 §3.51 143.58 1,566.33 545.87 626.61 3,502.20 1,712.36 2,548.80
7 Net prefis/liess) for the period/year after tax (5-6) 914.63 §35.18 310.93 2,40.73 497.55 777.50 3,215.51 3,211.97 2,052.49 10,111.41 6,247.31 8,130.42
£ Snare of profit [ (ioss) of an associate B - = - . 10.42 8.81 8.65 28.34 a1.46 42.10
5 Cther comprehensive income
1 Irerms that will Aot be reciassified tn profit and loss 063 062 1.38 168 a14 2,987.89 1.927.77 835.48 7,076.91 249.02 {546.78)
| mcome T relatag 1o shove (0.15) | (0.16] 10.35) 10.47] (1.04] (326.18) (244.21) 197.23] (B21.42) (30.64) 6171
Tetsl crrer cormpremersve income/(lass) (ret of tax) 048 | 0.46 1.03 141 310 2,661.71 1.683.56 738.35 6,255.49 218.38 (4B5.07)
10 Total comprenensive income/(loss) for period/year (7+8+9) 515.11 §35.64 311.86 244214 500.65 5.687.64 £,504.34 2,799.39 16,395.24 6,507,15 7,687.45
11 | Profit antribazatle to:
|a) Owners o the parent - . - - . - 322593 | 322078 | 2,061.14 | 1013975 |  6,288.77 8,172.52
|b) Non-controliing interests - - - - = - - - - - - .
12 | Other camprehensive income/(loss) attributable ta:
2] Gwmers of the parent = " - - - - 2,661.71 1,683.56 73825 6,255.49 218.38 (485.07)
&) Non-controfling interests - - - - : N N " - - - .
13 [Total cemp: income ble to: -
- . - ; - 5,887.64
2) Owners of the parent - : il 480434 | 279339 | 1639524 650715 1647.45
b Mon-«pnialling brerpsis ) ) y y . 4,68 y - -
14 |Paid up equity hare capical (Face value of Rs.S per share) 584.68 sea.68 se1.58 o] s8a.68 20 :::‘:: S0 Sekes 58468 s84.68 s8a.68 58468
15 |Other equity as per statement of assets & Rabilities " - N ° e - - - 1,10358.31
Fi lue of Rs.5 share) (not annualized}
16 ::::: ::r::u (EPS) (Face va per ) 7.84 7.16 267 20.92 2.27 667 2766 27.61 17.67 p_— a2 -
. .27 6.67 27.66 7. i 07
B) Diluted {in Rs.) 7.84 7.16 267 20.92 61 1767 86,93 i1 el

/2—;%%“..




Wotes:
1} The above unaudited standalone and consolidated financial results have been reviewed by the Audit Committee at thelr moeting held on 13 February, 2024 and thereafter approved by the Board of Directors at thelr meeting held on 13 February, 2024 These
 results are as per Regulation 33 of the SEB! (Listing Ob| and Discl Req ts) Regul 2015, as ded
2] The Umited Review Report have been carried out by the statutory auditors of the company,
o] 3 Thesel di dalone and C financial results have been prepared in © with the and principles of Indian Accaunting Standards (Ind AS) as notified under section 133 of the Campanies Act, 2013 and read
with Rule 3 of C ([indian ac il Rules 2015 as .
4)

In the line with provision of IND A5 108, "Operating Segments”, the Company is engaged in manufacturing precision engineering comp

which ¢ single bl The Company Is operating enly In india and there
i5 no other significant geographical segment
5) Provision for taxation is made at the effecuve Income Tax rates.
6) Figures of the previous quarter /year have been re-gs d/f re- E h [ q necessary,
By Order of the Board
of I5T Limited
Sz
Place: New Deihi Executive Director
Dated: 13 February, 2014 DIN-00092079




