
ISTLIMITED 
Dated: 13h February, 2021 

To, 

The Manager 

Corporate Communlcatlon Department 
BSE LImited, 

Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbal - 400001 

(BSE Scrlp Code: 508807) 

Sub: Outcome of the Board Meeting dated 13h February, 2021 
With relerence to the captloned subject and pursuant to the Regulation 30 of the SEBI (Listing 
Obllgatlon and Disclosure Requlrements) Regulatlon, 2015, we would like to inform you that the Board 
of Directors of the Company has, at its meeting held on 13 February, 2021 at New Delhi, inter alia, 
consldered and approved the Un-audited Financlal Result along with the Limited Review Report of the 
Auditors for the quarter and nine month ended 31" December, 2021 

Futher, in term of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Rrgulation, 2015, the copy of the aforesaid Financlal Results for the quarter and nine month ended 31" 
Drcember, 2021 along with the Limited Review Report is enclosed herewith for your record. 

The Meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 200p.m. 
You are requested to take the above on record.

Thanking you, 

For IST Limted 

NEW 
DELHI 

Bhuplnder Kumar 

Company Secretary 

Cncl: As above 

CIN-L33J01HR I976PLC008316 
Head off. :A-23, New Oice Complex, Defence Colony, New Delhi-110024 (India) 
Phones: 24694291-92, 24617319 Fax : 011-24625694 
Regd. Ofl. & Factory: Dharuhera lodustrial Complex, Delhi-Jaipur Highway No. 8, 
Village Kapriwas, Dharulhera, Distt. Rewari-123106 (Haryana) 
Phones:01274-267346-48, Fax : 01274-267444 
E-mall: istgroup.ho@pmail com Website : www.istindia.com 
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Eacten: Deti Highwa Na& Kapriwas Chanuhea Rewari anan Statement of unaudited (Stancalane and Conscidated) Fancial Resuts for the Suater 

Standaene Resus 

I Nre mcesded Tur ded S.No. Pardculars DeCEer 3L| S<ptember Deember oecember JL| December 3L| Maril | D 

30, 2020 31 2019 
(Unauditedd (Unuitrd)|(Unauir)| unasee) 

219 

ncome 
) Revenue from operations 7$201 

11013| 
E5214 

$73.C3 3 L49621 S7. 
n other lncome 

Total Income 

Expenses 
Cost of material consumed 

i) Change in inventories of finished goods and wort in progress 

i) Employee benefits expemes 
iv) Finance costs 

2444 
817.43 

T9 13 

3715 360| 2 
11589 
2183 

$320 255 
99.71 25 (115 C 

235.76 193s1 | 1755 sai14| 743 4.13 &09 17s 
v Deprecdation and amortization enpense 
1) Other expenses 

83.08 217 

1326 
Total expemes 
Profiy(Loss) before erceptlonal tems and tar (1-2) 
xEeptional ftems 

Profi/(Los) before tax (34) 

6Tax epense 
a CuTent tar 
b) Deferred tax 
Earller rear tax adjustments (net) 

Total tax expense 
7 Net profit/los) for the period ater tax (4) 

8 Share af profit / (loss) of an assodate 

9 Other eomprehenshve income 

9 Rems that will not be recdassified to profit and oss 

i) Income tax relating to above 

13 

22253 E2712 

60 63 
(15.07 
0.04 

5.65 

T76 
(3841 

LH| 

702 

ESS ( 

.89 23 
Total other compreheswe income/(loss] {net of tax) 

10 Tatal camprehenshe Income/(lass) for the period (7+85) 
11 Profit attributable to: 

a) Owners of the parent 

b) Non-controling interests 

12 other comprehensive income/loss) attrlbutable to 
a) Owners of the parent 
b) Non-controling interests 

Total comprehensve incame attributable te: 

a) Owners of the parent 
b) Non-cotroling interests 

14 Pald up equlty share capital (Face value of Rs.5 per share) 
15 Other equity as per statement of assets & liablities 

16 Eaning per share (EPS) (Face volue of Ra.5 per share{not anruaired) 
a) Basie (in Rs.) 

b) Diluted (in Rs.) 

12492 227.61 16695 
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Notes: 
The aboe un sudhed tandalorne and cenalidated inancial reuts have ben revewed by the Audit Commatteat ther meting peld cn 13th februan. 2021 ane terester soret ne Beart s Drectom xer meen ve m Ltn erun. s es are as per Reguation 33 of the St(Usting bleton and Dicoure Aequirement) Regulation 2015, as amencted he Limted Revew have been caried out by me Sa.toY ALsitof e compar 
n he ine with orovsin ofINOAS 108. Operating Segments, the Company is engaged in manutacturing precsion engnering comsonents/assemblier ahch consthutr snge vaoraxie aaines smet eCae s eracn m n a a e 

other significant geographical segment 

3) Provision for taxation is made at the effectve Income Tas rates. 

he outbeatol coo-19 andemic globaly and in Inda has severely impacted the businesses and econemies. There has been daruption in the resdar bsiness coerators cue t te un aien m an moxaaenSustar aN ss 
wre shut pot announcement of the natiowde lockdown Athouh the daruption is epected to be temporary and the eserabors of the Graup have renumed gadua est e itrg ot e etwn Furter te anamc nuture ofee sieuscaxa 

duration of the business dsruption and the related finandial impact cannot be reasonably estimated at this time. 

S) Figures of the previous periods have been re-grouped/ re-arranged, wherever considered necessary 
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Dated: 13.02.2021 



CA GUPTA VIGG & Co. 
Chartered Accountants 

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (lndia) Ph.: (011) 40543700 
E-mail: kawal.jain@guptovigg.com/Website : wvu.guptavigg.com 

Independent Auditors' Review Report on Unaudited Quarterly and Year to Date 
Standalone Financial Results of IST Limíted under Regulation 33 of the SEB! 
Listing Obligation and Disclosure Requirements) Regulation, 2015 

To 
The Board of Directors of 
IST Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of IST Limited ("the Company") for the quarter ended December 31, 2020 and year to date 
resulits for the period from Apri 01, 2020 to December 31, 2020 ("the Statement), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing bligation and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (lnd As 34"), prescribed under section 133 of the Companies Act. 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of 
he Entity' issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with applicable Indian Accounting Standards (Ind AS) 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. Emphasis of Matter 

We draw attention to Note 4 to the standalane financial results, which describes the 
possible effect of uncertainties relating to COVI19paaderp on the Company's financial 
performance as assessed by the management|RNOON 
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Our conclusion is not modified in respect of the above matter 
For Gupta Vigg & Co 

Chartered Accountants 
Firm Registration No. 001393N 

N (01303N 

WOrt 

CA. Deepak Pokhriya 
Partner 

Membership No. 524778 
ICAI UDIN 21524778AAAABF9188 

Place: New Delhi 
Date: 13.02.2021 



GUPTA VIGG & CO. 
Chartered Accountants 

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (lndia) Ph. : (011) 40543700 
E-mail: kawal.join@guplavigg.com/Website : www.guptavigg.com 

Independent Auditors' Review Report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of IST Limited under Requlation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015 

To 
The Board of Directors of 
IST Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of IST Limited (hereinafter referred to as the "Holding Company") and its subsidiary (The 
Holding Company and its subsidiary together referred to as "the Group") and its share of 

the net profit after tax and total comprehensive income of its associate for the quarter 
ended June 30, 2020 ("the Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The statement includes the results of the following entities: 

S. No Name of the Entity 
1 Gurgaon Infospace Limited 
2 IST Steel & Power Limited 

Relationship 
Subsidiary 

|Associate CompaY V 

VIGG 

FRNOOT39GN 

5. Based on our review conducted and procedures performed as stated in pargapk bve and based on the consideration of the review report of the other auditor Tererred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
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accompanyling statement, prepared in accordance with applicablo Indian Accounting 
Standards (Ind As) prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to Note 4 to the consolidated financial results, which describes the 
possible effect of uncertainties relating to COVID-19 pandemic on the Group's financial 

performance as assessed by the management. 

Our conclusion is not modified in respect of the above matter. 

7. We did not review the interim financial statementfinancial infomation/financial result of the 
subsidiary company included in the statement, whose interim financial statement/financial 
informationfinancial result reflects total revenue of Rs.3,509.69 lakhs and Rs.10,241.63 
lakhs, total net profit after tax of Rs.2,202.09 lakhs and Rs.6,321.41 lakhs and tota 
comprehensive income of Rs.3,191.72 lakhs and Rs.8,358.69 lakhs for the quarter and 
nine months period ended December 31, 2020, respectively, as considered in the 
statement. These interim financial statement/financial information/financial result have 
been reviewed by other auditors whose report has been furnished to us by the 
management and our conclusion on the consolidated financial results, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary is based solely on the 
report of the other auditors. The consolidated unaudited financial results also include the 

Group's share of net profit after tax of Rs.6.21 lakhs and Rs.42.77 lakhs and total 

comprehensive income of Rs.59.05 lakhs and Rs.97.27 lakhs for the quarter and nine 
months period ended December 31, 2020, respectively, as considered in the consolidated 
unaudited financial results, in respect of one associate company, which have not been 
reviewed/audited. These interim financial statement/financial information/financial result 
are unaudited and have been furnished to us by the management of the Holding 
Company. According to the information and explanations given to us by the management, 
these interim financial statement/financial information/financial result are not material to the 

Group. 
Our conclusion on the Statement is not modified in respect of the above matters. 

For Gupta Vigg & Co. 
Chartered Accountants 

Firm Registration No001393N 

C FRN:001393N 

CA. DeepakEokiriya 

Place: New Delhi 
Date: 13.02.2021 Membership No. 524778 

ICAI UDIN: 21524778AAAABG8095 
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