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O.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH : 23275482, 23253645

Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date
Standalone Financial Results of IST Limited under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015

To The Board of Directors of
IST Limited

1 We have reviewed the accompanying statement of unaudited standalone financial resulls of IST
Limited (“the Company") for the quarter ended 30" September, 2023 and year to date resu_lls for ghe
oeriod from 1 April, 2023 to 30" September 2023 (‘the Statement’), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

2 This statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read wilh relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying stalement, prepared in accordance with applicable Indian
Accounting Standards (Ind AS) prescribed under Seclion 133 of the Companies Act, 2013, read
with relevant rules issued there under and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it centains any material
misstatement.

FOR O. P. DADU & CO.
CHARTERED ACCOUNTANTS
FRN. 001201N

4

(ABHEY DADU)
PARTNER
M No. 093313

PLACE : NEW DELHI
DATED: 10" NOVEMBER, 2023
UDIN . 23093313BGZGTI?135




0.P. DADU & CO.

CHARTERED ACCOUNTANTS
24/4834, ANSARI ROAD, DARYA GANJ,
NEW DELHI-110002 PH : 23275482, 23253645

Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date
Consolidated Financial Results of IST Limited under Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015

To The Beard of Directors of
I1ST Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
IST Limited({hereinafter referred to as the "Holding Company")and its subsidiary companies {Tt}e
Holding Company and its subsidiary companies together referred to as “the Group“}and its
share of the net profit after tax and total comprehensive income of its ESSDCIE'(EEIfOI' l_he quarter
ended 30" September, 2023 and year to dale results for the period from 17 April, 2023_ta
30™September 2023("the Statement’), attached herewith, being submilted by the Holding
Company pursuant to the requirements of Regulation 23 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

2 This statement, which is the responsibility of the Holding Company's Management ar:d
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting"” (“Ind AS 34"), prescribed under seclion 133 of the Companies Acl,
2013 read with relevant rules issued there under and other accounting principles generally
accepted in India, Our responsibility is to express a conclusion on the statement based on our
review

3. We conducted our review of the statemenl in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audil conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The statement includes the results of the following entities:

=

S.No. | Name of the Entity ___ | Relationship =
‘ 1 | Gurgaon Infospace Limited ) Wholly Owned Subsidiary
2 | IST Steel & Power Lid ] _Associate Company ]

5 Based on our review conducted and procedures performed as slated in paragraph 3 above and
based on the consideration of the review reporl of auditors referred to in paragraph € below,
nothing has come to our altention that causes us lo believe thal the accompanying statement,
prepared in accordance with applicable Indian Accounting Standards (Ind AS) prescribed under
Seclion 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounling praclices and policies generally accepted in India, has not disclosed the
information required 1o be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
15 to be disclosed, or that it contains any malerial misstatement
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6. One wholly owned subsidiary Included in the Blaloment, whose intenm  Ninsnes)
statement/financial information/financial resulls reflact tolal assets of f7s 1,03.47% 20 Lakhs as
at September 30, 2023, tolal revenues of Rs. 2.995 79 Lakhs and Rs.7,313.82 | akhs, tots) ne
profit after lax of Rs. 2,376.79 Lakhs and Rs. 5,369 B0 Lakhs and Iotal comprehansive incorme
of Rs.4,066.90 Lakhs and Rs 8,887 07 Lakhs for the (uarler anded Seplermber %0, 202% snd for
the period from 1%April 2023 to 30" September 2029, respactively, and nel cash fiow of
Rs.(-)2,116.34 Lakhs for six months ended Seplember 30, 2023 as considersd In the

consolidated unaudited financial results financial slalement/financial Intarmation/linancisl
results have been reviewed by us.

Our conclusion on the statement is nol modified In respact of the above mstter

7 The consolidated unaudited financial resulls also include the Giroups share of net proflt sfisr tes
of Rs.8.81 Lakhs and Rs.17 92 Lakhs and tolal comprehensiva incomel(loss) of s 1 80 Lakhs
and Rs.83.50 Lakhs for the quarter ended September 30,2023 and for the period from fpril 01,
2023 o September 30, 2023 respeclively, as considered in the consolidated unaudited financisl
results, in respect of one associate company, which have nol been reviewed/audited  These
interim financial statement/financial information/linancial resull are unaudited and have been
furnished to us by the management of the Holding Company and our conclusion on the
statement, in so far as it relates to the amaunts and disclosures includecd in respoct of asanciate
company, is based solely on such unaudited financial stalemants/financia Informationtfinanciat
resulls. According to the information and explanations given 1o us by the managermnen! these
interim financial statement/financial Information/financial resull are not material 1o the Group

Our conclusion on the statement is not madified in respect of the above maller

FOR O P DADU & CO)
CHARTERED ACCOUNTANTS
FRM. 001201N

\\%’/
PLACE NEW DELHI

= (ABHEY DADL,)
DATED 10" NOVEMBER, 2023

PARTNER
UDIN - 23093313BGZGTJ1072 MNO. 093313
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5T LIMITED

[An 150-9001:2000, T5-16949:2002 & |50-14001

Rujidl, Office & Factary: Delhl

No.B, Ky

Campany)
Rowarl (Waryana)

-.....___ - _ = T Siatement ol and C _Li!!ﬂ_q_;l ||q|uli! for the Quarter and six manth ended 30 September, 2073 == U\mc!‘l-lrmul )
o B sinndalono T L dated
Quarter ended | Halt Year ended T qQuarterended Half Year ended Yearended
s No. Particulars 30092073 | 30062013 | 30/09.9073 | 30.09,2073 | 30.08.2022 | 31,0820 | 30.09,2073 | 30.06.2023 [ 30093027 | 300693073 | 3009.2022 | 31032023
L ited) | L dited) dfted) | (Unaudlted) | (L ited) | (Audited) | {Unoudited) [unnudiﬂ!lﬂ ¥
1 |income ;
I} Revenue from operations 528.49 388.08 44545 916,57 1,024.23 7,401,720 ’-m"'ﬂ il e 14,300.05
i) Gther Income 1,030.89 992.63 32676 | 2.003.62 613,52 2,092.90 14684 A%7%a|  ni122 4,134.90
Total [ncama — 13508 T3s071 171 2.00.08 | 1,730.75 4}"-5:1? 4,229.64 10,251.91 2,006.57 16,241.95
2 |Cxpensos .
1 Cast of material cansumed 86.24 86.96 105.33 17320 255,70 47145 26,74 10534 e 255,79 471405
11} Purchoses of stock in trade . A + - - 325,76 - = * 32576
1) Change In Inventarles of linished goods and work in progress [65.19) 125.51} {36.20) [90.70) 123 20.21 (65.19) (25.51) 136.20) 130.70) 1z 0.21
Iv) Empleyee benefits expenses 23522 21656 21735 451.78 436.73 899,15 286.97 267.48 723 55375 54553 1,107.49
v] Finance costs 9.54 9.79 5.12 19.33 10.88 36,04 7456 78.00 157.30 15236 22329 |
vl} Depreclation and amartization expense 70.57 70.27 73.73 140.84 146,74 254.47 125.43 123.54 124.34 24357 26171 516.30
i} Other expenses 182.02 146,01 69.11 328.04 672.74 257.02 22995 254.41 153.51 42436 141714 273381
Tetal expanses - 518,41 £04.08 434,44 1,022.49 1,535.02 3,004.10 737.26 784.88 776,62 152214 | 271600 556273
1 |Profit/{Loss] befora oxceptional ltams and tax {1-2} 1,040.97 B76.63 33827 1,917.60 202.72 97148 3,757.24 4,97393 3453.07 87317 528057 1067922
4 hems 2 : ’ " " . _ - = . . g
S |Prefit/{Loss) before tax (344} 1,040.97 876.63 338.27 1,917.60 202.73 921.48 3,757.54 4,973.53 3453.02 B.731.77 528057 |  10679.22
6 |Tox expense |
W) Current tax 76.52 4376 4370 12028 104.22 22359 516.52 763.76 603.70 128028 | 964 22 1,643 59
b} Earller year tax adjusiments (net} o.00 0.01 - 0.0l - {6.40) o.00 16.98 ~ 1658 135 {10 38)
€] Deferred tax 129.27 14194 17.64 .z (88.11) 731 29.35 509.26 2BL74 53261 | 11528 71557
Total tax expense 205.79 185.71 61.34 35150 16.11 143.98 54587 1,290.00 BA5.44 183587 108575 | 1,548 80
T |Net profit/{lass) for the perledfyear after tax {5-6) B835.18 590,92 27693 1,526.10 186,62 777.50 3,211.97 3,683.93 1567.58 6,895.90 4315482 B.130.42
B |Share ol profit f [loss) of an assoclate = - - - - B.81 9.11 24,42 17.52 1281 | 42.10
9 |Other comprehensive Income |
1] ltems that will not be reclossified to profit and loss 0.62 063 138 1.25 .76 .51 1927.77 2.161.25 B61.02 408902 (586 &8 545 78)
il} Income tax relating to above (0,16} (0.16) (0.34) (8.32) (0.69)) (0.63) (244.21) (251.03) 1100.50) (e85 24) 655 5171
Total other comprehensive Incamae/f({loss) (net of tax] 0.496 0.47 1.04 0.931 07 1.B8 1,683.56 1,510.22 760.52 358378 (51587 {a85.07]
10 |Tetal cemprehensive Income/{loss) for perlad/year (74845} 835.64 691.39 177.97 1,527.03 186.69 779.28 4,904.34 5,603.26 335252 10.507.60 |  3.707.76 7.687.45
11 |Profitattributable to: |
a) Owners of the parent - . - - - 3,220.78 3,693.04 2,552.00 6,513.81 427763 | B.17251
b) Non-controlling Intarests - = . - - - - - . - 5
12 |Other prehensive Income/{loss) attributable to:
a} Owners of the parent - = = 1,683.56 181022 760.52 359178 (519.87) (485.07}
b} Non-controlling Interests * s - 2 ¥ - - - v | -
13 [Total P income 1o: |
a) Owners of the parent 5 5 ¥ 4 s 490434 5.603.26 335252 | 1050780 37077 | 7.687.45
b} Non-controlling Interests = £ - - - - - - - | .
14 |Paid up equity share capltal (Face value of Rs.5 per share) 564.60 584.68 584,68 584,68 58468 584.68 584.68 584,68 8468 S84 68 8468 | 584.68
15 |Other equity as per statement of assets & liabi|ities + - - - - 20,900.75 ¥ - | 1,10,358.31
16 per share [EPS] (Face value af Rs.S per share] (not annualized)
a) Basle (in Rs.} 7.16 13.08 1.60 6.67 7.6 IL66 2.2 ss27 e T
b) Diluted (In Rs.) 7.16 13.08 1.60 6.67 17.61 I1.66 21.22 | 59.37 | 36.24 70.07
= | N\ o= L OIMZR
6\
2 )




Notes:

1

3

&

s
&)

The above unaudited and dated financial results have been reviewed by the Audit Committee at their meeting hold on 10th Novembin, 2093 and thereafter approond by the Baard of Directors 2Uihelr meeting held an 10th November, 2023
These results are as per Regulation 33 of the SEBI (Listing O and al ) Reg: 2015, as ded.

The Limited Review Report have been carried out by te statutory auditors of the company. .

These Unaudited and Consilldated financial results have been prepared in accordance with the B and ples of Indian Accounting Standards (ind A%) as notfied under seetion 133 of the Companies Act, 2013 and read
with Rule 3 of Companies {Indian Accounting Standards) Rules 2015 as amended. ’

In the line with provision of IND AS 108, "Operating Segments”, the Company (s engaged in 8P B ] blies, which i single reportabie businest segment The Comgany is operating only in Indla and there

is no other significant geographical segment.
Provision for taxation is made at the effective Income Tax rates.
Figures of the previous quarter/year have been re-grouped/ wherever i necessary.

Place: New Delhi
Dated: 10th November 2023

2

s
M

By Order of the Board
For IST Limited

Executive Dlrector|
DIN-00032079)




IST LIMITED
{An (50-5001:2000, 75-16949:2002 & (50-14001 Company)
Regd, Office & Factory: Delhl Highway No.8, Kopriwas, Dharuhera, Rewarl [Haryana)
Statement of Assets & Liabilities (Standalone and Consolidated) as at 30 September, 2033
{Amount in INA Lakhs)
Standalone Consolidated
Ad at As at Asat Ay al
Pt 30092023 | 31032023 | 30092003 | 31032023
(Unaudited) | (Audited) | (Unaudited) | (Audited)
ASSETS
. Man-current assets
a} Property, plant and equipment 598,95 B41.46 103595 1,065.63
] Right-ofouse assets 266,88 314,65 487.28 566.46
¢] Investment property 530238 5§,345.68 23,593.66 2197886
d} Intang/ble assets 213 .80 213 180
¢} Investments accounted for using the equity method . - 1,582.02 1,438.51
f) Fenanclal assets
) Investments 12,894,668 | 12,215.00 B8,797.55 78,887.95
i) Trade recevable . - 1,395.68 1,500.61
i) Onher financial assets £9.82 5R.23 75.92 7365
g) Deferred tax asset (net) . - 1,336.54 2,362.78
) Other non-current assets 7241 76,03 1,783.26 1,787.83
Total non-current assels 19,157.25 | 18,661.85 1,20,090.39 1,09,615.08
B. Current assols
a) Inventories £71.87 42846 S7LE7 428.46
b) Financial assets
I} Investments 4,029.80 2,799.93 4,029.80 2,799.93
1) Trode receivable 404.20 4B6.52 629.56 68B.57
iii) Cash and cash equivalents 7185 72.67 852.11 1,969.37
Iv} Cther Balances with Bank . - 110 1.09
v] Loans . . 202.95 300.00
wi} Other financial assets 2647 14,76 31210 17.40
c) Current tax assets (net) Erl 0.30 * 56.06
d) Other current assels 100.67 95.66 148227 1,493.32
Tolal current assets 5,208.63 | 3,898.30 §,081.85 8,764.80
Total assets 24,405.88 | 22.560.15 1,28,172.25 1,18,375.88
EQUITY AND LIABILITIES
& Equity

a) Equity share capital 5B4.68 584,68 584.68 584.68

b} Other equity 21,427,78 | 20,500,75 1,20,865.90 1,10,358,31
Total equity 7301245 | 21,48543 1,21,450.58 1,10,942.99
8. Liabilities
L. Non-current liabilities

a} Financizl liabilities

] Lease Habilties 203,15 229.83 429,98 480,67
) Other finandal labilities 14138 13110 1839.19 2,721.56

b) Provisians 10260 2.1 15873 114.33

c) Defarred tax liability 30108 29.56 . -

d) Other non-current labilitics B7.10 83.86 185057 1858. 14
Total non-current labilities 83531 566.51 527947 517536
2. Current liabilities

a) Financal lizbilities

i Barrowings 5 4 7.50 1,000.00
i) Lease habiities nm 90.20 12853 152.54
iii} Trade payables

- Total putstanding dues to micro enterprises and small enterprises 26.14 27.34 26.14 27,34
- Tatal cutstanding dues to creditars other than micra enterprises and small enterprises 5484 18.72 54.84 18.72
] Other finaneial liabilivies 20535 163.57 37253 525.12

1) Other current liabifities 45,94 59.25 33592 13962

£} Pravisians 149,14 1458.13 149.14 188,19

d} Current tos liabiliticsnes) - - 367.60 -
Total eurrent hiabilities 558,11 508.21 144220 2.261.53

;(,' Total equity and liabllities 23,405.88 | 22.56015 | 1,28,17235| 11837988




IST Limited

Statement of Cash Flow (Standalone and Consolidated) for the half year ended 30 September, 2023
(Amount in INR Lakhs)

Standalone Consolidated
For the Flur e Fn_r the
Particulars Quarte ! 'Qu_ar_t:rl :Qu,ar'iel" El'lfl,Ed : i Qur:;.-t:r_ _
';--:3‘.']‘-'.].9';20'2-:-";- 3'0.?;;'022 "-"::30'09"2.023"' 36’;‘202:{.':&?.'
(Onandted) | (Unouditedy | 02 | (Unaudited)
A |Cash flows from operating activities
Profit before tax 1,917.60 202,73 8,731.76 5,280.57
Adjustments for:
Depreciation and amortisation expense 140.84 146.75 248.97 261.72
Finance costs 19.33 10.88 151.55 232,57
Interest income (1B6.11) (187.96) {965.01) (1,122.31)
Rental income (7.57) (7.79) {7.57) {7.79)
Rental expense 2.36 2.36 2.36 236
{Gain)fLoss on fair value of investments measured at FVTPL (1,214.29) 358.61 (2,044.45) 358.61
{Frafit)/ Loss on disposal of property, plant and equipment (net) (0.16) 0.11 (0.18) 0.11
Profit on sale of current invastment {net) 23.79 0.97 (628.20) (24.14)
Dividend income {110.95) {27.04) (643.21) (370.64)
Amount receivable written off/{Amount payable written back){net) 0.32 0.25 0.32 0.25
Discount & liquidated damages charges - 5,17 - 5.17
Operating profit before working capital changes 585.16 505.04 4,846.36 4,616.48
Maovement in working capltal changes
{increase)/Decrease in inventories (143.41) 22.31 (143.41) 2231
(Increase)/Decrease in trade receivablos £82.00 (46.38) 63.63 (260.23)
{Increase)/Decrease in ather 3ssets (3.76) 6,51 13.86 2,306.83
(Increase)/Decrease in other financial assets {11.71) (0.92) (284.71) {28.45)
Increase/{Decrease) in trade payables 34.92 (20.80) 34.92 (20.80)
(Increase)/Decrease in loans - 145 97.05 275.82
Increase/(Decrease) in provisions 11.70 15.30 8.99 23.16
Increase/{Decrease) in financial liabilities 45,90 13.52 (181.28) 500.13
increase/|Decrease) in Qther liabilities 1.50 (1.77) (13.29) 557.69
|Cash gencrated from operations 602.30 494.26 4,462.14 7,952.94
|incomne tax refunded f(paid) (net) (123.77) {99.21) (873.61) (1,068.26)
Net cash generated from operating activities 478.53 395.05 3,588.53 6,924.68
B Cash flows from investing activities
|Purchase of property, plant and equipment {2.61) (19.41) {59.81) (21.66)
|Proceeds from disposal of property, plant and equipment 0.18 0.01 0.18 0.01
{sate / [purchase) of investment property = - {1,704.47) 1,450.35
|Purchase o intangible assets - (0.17) - {0.17)
{Purchase)/Sale of investment (net) 1750.04) (657.05) (4,490.07) {9,845.48)
|Bark ceposits made - {0.01) 1.03
Atereut received 219.51 221.29 997.72 1,155.11
Drnderd inoarne 110.95 27.04 643.21 370.64
|Net cash generated fromf{used in) Investing activities {422.01) [428.19) {4,613.25) (6,890.17)
C |Cash flaws from financing activities
Froeeeds from/(Repayment ol) short lerm borrowings - 28.96 (992.50) 1,529.26
Fayment of printipal gortion of lease liability (44.17) (52.23) {74.70) {68.58)
Interest gaid on e labiling (12.83) (4.77) (24.90) (31.02)
Finance cost paid (0.34) (0.19) {0.34) (0.19)
Net cash flow fram f{used in) financing activities {57.34) {28.23) {1,092.44) 1,429.47
D | Nut {decrease)/increase In cash and cash equlvalents (A+D4+C) (0.B2) (61.37) (2,117.16) 1,463.98
E |Cash and cash equivalents Opening 72.67 135.08 2,969.37 1,638.43
m_ F |Cash and cash equivalents- Closing 71.85 73.71 852.21 3,102.41
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