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National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051
Security Symbol: IOLCP

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai - 400 001
Security Code: 524164

Subject: Outcome of the Board Meeting - Audited Financial Results for the quarter
and nine months ended 31 December 2023

Dear Sir,

Pursuant to Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors in its meeting held on today i.e. 6" February
2024 has inter alia considered and approved:

1. The Standalone & Consolidated Audited Financial Results for the quarter and nine months ended
31° December 2023. Copy of the said Financial Results along with unmodified Auditors Report
thereon is enclosed herewith as "Annexure - 1".

2. Declared an Interim Dividend of Rs. 5/- (50%) per Equity Share of Face Value Rs.10/- each for the
Financial Year 2023-24.

3. Fixed 16" February 2024 as the Record Date to determine the names of the equity shareholders,
who shall be entitled to receive the above said Interim Dividend. The payment of the Interim
Dividend shall be made to the eligible shareholders with in 30 days of declaration of dividend.

4. Closing of M/s IOL Global Limited, UK, Wholly Owned Subsidiary of the Company. The details as
required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123dated 13 July, 2023 are provided in
the "Annexure - 2".

We hereby confirm and declare that Auditors Report issued by the Statutory Auditors on the financial
results of the Company for the quarter and nine months ended 31 December 2023 is an Unmodified
Report.

The meeting of Board of Directors commenced at 3:45 PM and concluded at (.: 0) PM.

The above Audited Financial Results are also available on the website of the Company i.e.
www.iolcp.com.

This is for your information & record.

Thanking You,
Yours faithfully,
For IOL Chemicals and Pharmaceuticals Limited

Abha~
Sr. Vice President & Company Secretary

Head Office: 85, Industrial Area 'A', Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030
Ph. : +91-161-2225531-35 Fax: +91-161-2226929, 2608784 email : contact@iolcp.com Website : iolcp.com
Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.
Works: Village Fatehgarh Channa, Mansa Road ( Trident Complex) District - Barnala, 148101 State - Punjab, India.
Ph. : +91-1679 -285285-86, Fax : +91-1679-285292



.ashwani & associates
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Independent Auditor's Report on Quarterly Audited Standalone Financial Results
ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
Board ofDirectors of
IOL Chemicals and Pharmaceuticals Limited

Opinion

We have audited the accompanying Statement of Audited Standalone Financial Results
for the quarter and nine month ended 31" December 2023 ("the statement") of IOL
Chemicals and Pharmaceuticals Limited ("the Company") (CIN­
L24116PB1986PLC007030) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (''the Listing Regulations").

In our opinion and to the best of our information and according to explanations given to
us, the Statement:

(@) is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the quarter and nine
month ended 31" December 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities
under those Standards are further described in Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the
ICAP) together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Statement

These Standalone Financial Results, which is the responsibility of the Company's
Management and approved by the Board of Directors, has been compiled from the
related audited financial statements for the quarter and nine month ended 31" December,
2023. THe Company's Board of Directors are responsible for the preparation and
presentation of the Standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Ind-AS-34, 'Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement. whether due to
fraud or error.

In preparing the Standalone Financial Results, the Management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of
the Company.

Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free frommaterial misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a



material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the company's
internal control. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness
ofaccounting estimates and related disclosures made by the management

• Conclude on the appropriateness of the management's use of the going concern
basis ofaccounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. Ifwe conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date ofour auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Standalone
financial results, including the disclosures, and whether the standalone financial
results present the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in· the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results ofour work; and (ii) to evaluate the effect ofany
identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
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Place: Ludhiana
Dated:06.02.2024

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For and on behalf of
Ashwani & Associates

untants
0497N
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Iu1/J IOL CHEMICALS AND PHARMACEUTICALS LIMITED

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS PERIOD ENDED 31 DECEMBER 2023
in Crore

Sr. Particulars
Quarter ended Nine months period ended Year ended

No. 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Audited) (Auditedl (Audited) (Audited) (Audited) (Audited)

Income:
I Revenue from ooerations 520.39 545.30 523.48 1,628.87 1,629.90 2,217.11
II Other Income 8.38 7.11 6.64 22.55 16.85 25.57
Ill Total income ll+lll 528.77 552.41 530.12 1.651.42 1 646.75 2.242.68

IV Expenses:
Cost of materials consumed 358.06 350.99 359.71 1,085.75 1,138.11 1,536.07
Purchases of stock-in-trade - - 7.31 0.15 29.22 29.22
"changes in inventories of finished goods, work- (2.11) 2.53 5.10 (11.47) 2.10 (18.20)
in-proaress and stock in trade
Employee benefits expense 48.29 48.99 41.84 151.37 126.19 168.21
Finance costs 4.30 4.44 4.70 12.69 11.59 16.47
Depreciation and amortization expenses 16.32 15.67 11.73 46.43 34.03 46.13
Other expenses 71.67 78.69 66.48 221.63 203.55 275.29
Total Expenses (IV) 496.53 501.31 496.87 1 506.55 1 544.79 2 053.19

V Profit before exceptional items and tax (Ill-IV) 32.24 51.10 33.25 144.87 101.96 189.49
VI Exceptional items - - - - - -
VII Profit before tax (V-VI) 32.24 51.10 33.25 144.87 101.96 189.49
VIII Tax Exoense:

Current tax 6.28 11.11 9.83 31.99 27.68 46.26
Deferred tax 2.73 2.20 (0.73) 5.65 10.43 3.25
Total tax expense 9.01 13.31 9.10 37.64 27.25 49.51

IX Profit for the period (VII-VIII) 23.23 37.79 24.15 107.23 74.71 139.98
X Other Comorehensive Income

A Items that will not be reclassified to profit or loss

(i) Remeasurement gain/(loss) of defined benefit 0.13 (0.62) (0.39) (2.12) (1.48) (0.51)
obliaation

(ii) Income tax relating to items that will not be (0.03) 0.16 0.09 0.54 0.37 0.13
reclassified to orofit or loss

B Items that will be reclassified to profit or loss

(i) Net movement in effective portion of cash flow 0.02 (0.02) 0.13 (0.02) 0.16 0.24
hedae reserve

(ii) Income tax relating to items that will be (0.01) (0.03) (0.04) (0.06)
reclassified to profit or loss

- -

XI Total Comprehensive Income for the period 23.34 37.31 23.95 105.63 73.72 139.78
(TX+X)

XII Paid-up equity share capital 58.71 58.71 58.71 58.71 58.71 58.71
(Face value10/- per share)

XIII Other equity (Reserves excluding revaluation 1,553.47 1,530.13 1,405.28 1,553.47 1,405.28 1,447.84
reserve)
Earning per equity share of 10/- each (for

XIV continuing and discontinued operations) (not
annualised except for the year ended
31.03.2023)
Basic and Diluted z 3.96 6.44 4.12 18.27 12.73 23.84

~,-,._

Head Office : 85, Industrial Area 'A', Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030
Ph. : +91-161-2225531-35 Fax: +91-161-2226929, 2608784 email: contact@iolcp.com Website: iolcp.com
Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.
Works: Village Fatehgarh Channa, Mansa Road ( Trident Complex) District - Barnala, 148101 State - Punjab, India.
Ph. : +91-1679 -285285-86, Fax : +91-1679-285292



10.1/J IOL CHEMICALS AND PHARMACEUTICALS LIMITED

STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETSAND LIABILITIES

in Crore

Quarter ended Nine months period ended Year ended
Sr.No. Particulars

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

1 Seament Revenue
(Net sale/income)
- Chemical 286.01 290.24 276.77 877.09 903.28 1,194.85

- Pharmaceutical 287.01 332.34 303.19 967.39 890.81 1,258.53

- Unallocated 9.33 9.06 8.61 26.96 21.07 30.44

Total 582.35 631.64 588.57 1,871.44 1,815.16 2 483.82

Less : Inter seamen! revenue 53.58 79.23 58.45 220.02 168.41 241.14

Net sales/income from operations 528.77 552.41 530.12 1 651.42 1 646.75 2 242.68

2 Seament Results
Profit before tax and interest
from each seamentl
- Chemical 0.84 3.02 (1.49) 13.88 8.69 19.57

• Pharmaceutical 34.57 50.43 34.73 135.05 91.95 171.53

Total 35.41 53.45 33.24 148.93 100.64 191.10

Less: Interest 4.30 4.44 4.70 12.69 11.59 16.47

Add: Other un-allocable income net off 1.13 2.09 4.71 8.63 12.91 14.86
un-allocable expenditure
Total Profit before tax & Extraordinarv items 32.24 51.10 33.25 144.87 101.96 189.49

3 Seamen! Assets
- Chemical 522.66 449.84 518.72 522.66 518.72 442.02

- Pharmaceutical 1,207.19 1,198.75 971.79 1,207.19 971.79 1,104.07

- Unallocated 449.24 431.67 571.74 449.24 571.74 474.52

Total Assets 2 179.09 2 080.26 2,062.25 2179.09 2 062.25 2 020.61

4 Seament Liabilities
- Chemical 237.25 166.52 222.43 237.25 222.43 157.18

- Pharmaceutical 164.21 151.73 166.49 164.21 166.49 180.43

- Unallocated 165.45 173.17 209.34 165.45 209.34 176.45
Total Liabilities 566.91 491.42 598.26 566.91 598.26 514.06

Head Office: 85, Industrial Area 'A', Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030
Ph. : +91-161-2225531-35 Fax : +91-161-2226929, 2608784 email : contact@iolcp.com Website : iolcp.com
Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.
Works: Village Fatehgarh Channa, Mansa Road (Trident Complex) District - Barnala, 148101 State - Punjab, India.
Ph. : +91-1679 -285285-86, Fax : +91-1679-285292



ashwani & associates
chartered accountants

226-a, tagore nagar, ludhiana, punjab - 141001
voice :+91-161-2301394, +91-161-4500426
facsimile : +91-161-2302083
mail : aditya@ashwaniassociates.in
web : www.ashwaniassociates.in

IndependentAuditors' Report on the Quarterly and Year to Date Audited Consolidated
Financial Results or the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board ofDirectors of
IOL Chemicals and Pharmaceuticals Ltd.

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of IOL
Chemicals and Pharmaceuticals Ltd. CIN-(L241 l6PBl986PLC007030) (the "Company")
and its subsidiaries (the Company and its subsidiaries together referred to as the "Group") for
the quarter and nine month ended 31" December 2023 (the "Statement") being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (''the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) includes the results of the subsidiaries as given in the Annexure to this report;

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards ("Ind AS") and other
accounting principles generally accepted in India of the consolidated net profit
and consolidated total comprehensive income and other financial information of
the Group for the quarter and nine month ended 31"December 2023.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013
(''the Act'') and other applicable authoritative pronouncements issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAP) together with the ethical requirements that are relevant to our
audit of the Consolidated financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAi's Code of Ethics. We believe that the evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated
Financial Statements.

ludhiana I new delhi I mumbai I chandigarh



Management Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results, which is the responsibility of the holding company's
management and approved by the holding company's board of directors, have been prepared
on the basis of the consolidated financial statements for the quarte r and nine month ended 31"
December,2023. The Holding Company's management is responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the
consolidated financial position, consolidated financial performance and consolidated total
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Ind-AS prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are also responsible for
maintenance of adequate accounting records in accordance with the provisions of the act for
safeguarding the assets of the group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error which have been used for the
purpose of presentation of consolidated financial statements by the Directors of the Holding
Company, as aforesaid

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their own company or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

• Identify and assess the risks of material misstatement of consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to



those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk ofnot detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of such controls. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

• Conclude on the appropriateness of the Board ofDirector's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results present the
underlying transactions and events in amanner that achieves fair presentation.

• Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) ofthe Listing Regulations to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results.
We are responsible for the directions, supervision and performance of the audit of
financial information of such entities included in the Consolidated Financial Results
ofwhich we are the independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.



We communicate with those charged with governance of the Holding Company and such
other entity included in the consolidated financial statements ofwhich we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and othermatters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For and on behalfof
Ashwani & Associates

Chartered Accountants
Firm Regis tionlgibe r )0497N

Place: Ludhiana
Dated: 06-02-2024

Partner
Membership No.: 506955

UDIN: 2906955g¢NJ/I7



ANNEXURE TO AUDITORS! REPORT

LIST OF ENTITIES

1. IOL Foundation

2. IOL Life Sciences Limited

3. IOL Speciality Chemicals Limited



1u1/!J IOL CHEMICALS AND PHARMACEUTICALS LIMITED

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS PERIOD ENDED 31 DECECEMBER 2023
in Crore

%%%2
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Sr. Particulars
Quarter ended Nine months period ended Year ended

No. 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

Income:
I Revenue from operations 520.39 545.30 523.48 1,628.87 1,629.90 2,217.11
II Other Income 8.38 7.11 6.65 22.55 16.88 25.61
Ill Total income (l+lll 528.77 552.41 530.13 1.651.42 1,646.78 2,242.72

IV Expenses:
Cost of materials consumed 358.06 350.99 359.71 1,085.75 1,138.11 1,536.07
Purchases of stock-in-trade - - 7.31 0.15 29.22 29.22
Changes in inventories of finished goods, work-in (2.11) 2.53 5.10 (11.47) 2.10 (18.20)
lproaress and stock in trade
Emolovee benefits exoense 48.29 48.99 41.84 151.37 126.19 168.21
Finance costs 4.30 4.44 4.70 12.69 11.59 16.47
Deoreciation and amortization exoenses 16.34 15.69 11.75 46.48 34.05 46.16
Otherexoenses 71.80 78.59 66.84 222.00 203.91 276.14
Total Expenses (IV) 496.68 501.23 497.25 1 506.97 1 545.17 2 054.07

V Profit before exceptional items and tax (III-IV) 32.09 51.18 32.88 144.45 101.61 188.65
VI Exceptional items - - - - - -
VII Profit before tax (V-VI) 32.09 51.18 32.88 144.45 101.61 188.65
VIII Tax Exoense:

Current tax 6.28 11.11 9.83 31.99 27.68 46.26
Deferred tax 2.73 2.20 (0.73) 5.65 (0.43) 3.25
Total tax expense 9.01 13.31 9.10 37.64 27.25 49.51

IX Profit for the period (VII-VIII) 23.08 37.87 23.78 106.81 74.36 139.14
X Other Comorehensive Income

A Items that will not be reclassified to profit or loss

(i)
Remeasurement gain/(loss) of defined benefit 0.13 (0.62) (0.39) (2.12) (1.48) (0.51)
obliaation

(ii) Income tax relating to items that will not be (0.03) 0.16 0.09 0.54 0.37 0.13
reclassified to orofit or loss

B Items that will be reclassified to orofit or loss

(i)
Net movement in effective portion of cash flow 0.02 (0.02) 0.13 (0.02) 0.16 0.24
hedae reserve

(ii) Income tax relating to items that will be (0.01) (0.03) (0.04) (0.06)- -
reclassified to orofit or loss

XI Total Comprehensive Income for the period 23.19 37.39 23.58 105.21 73.37 138.94
I(IX+X)

XII Paid-up equity share capital 58.71 58.71 58.71 58.71 58.71 58.71
[(Face value 10/- per share)

XIII Other equity (Reserves excluding revaluation 1,554.22 1,531.03 1,406.95 1,554.22 1,406.95 1,449.01
reserve)
Earning per equity share of 10/- each (for

XIV continuing and discontinued operations) (not
annualised except for the year ended
31.03.2023)
Basic and Diluted 3.93 6.45 4.05 18.19 12.67 23.70

,( .---
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CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

inCrore

Quarter ended Nine months period ended Year ended

Sr.No. Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

1 Seament Revenue
Net sale/income\ 903.28 1,194.85
- Chemical 286.01 290.24 276.77 877.09

- Pharmaceutical 287.01 332.34 303.19 967.39 890.81 1,258.53

9.33 9.06 8.62 26.96 21.10 30.48
- Unallocated

631.64 588.58 1 871.44 1 815.19 2 483.86582.35Total
53.58 79.23 58.45 220.02 168.41 241.14

Less : Inter seamen! revenue
Net sales/income from operations 528.77 552.41 530.13 1,651.42 1,646.78 2,242.72

2 Seament Results
Profit before tax and interest
[(from each segment) 8.69 19.570.84 3.02 (1.49) 13.88
- Chemical

34.57 50.43 34.73 135.05 91.95 171.53
- Pharmaceutical

35.41 53.45 33.24 148.93 100.64 191.10
Total

4.30 4.44 4.70 12.69 11.59 16.47
Less: Interest
Add: Other un-allocable income net off 0.98 2.17 4.35 8.21 12.57 14.02
un-allocable expenditure 188.65
Total Profit before tax & Extraordinarv items 32.09 51.18 32.89 144.45 101.62

3 Segment Assets 518.72 442.02522.66 449.84 518.72 522.66
- Chemical

1,207.19 1,198.75 971.79 1,207.19 971.79 1,104.07
- Pharmaceutical

432.82 573.61 450.07 573.61 476.04
- Unallocated 450.07
Total Assets 2,179.92 2,081.41 2,064.12 2,179.92 2,064.12 2,022.13

4 Seament Liabilities 222.43 157.18237.25 166.52 222.43 237.25
- Chemical

164.21 151.73 166.49 164.21 166.49 180.43
- Pharmaceutical

165.53 173.42 209.54 165.53 209.54 176.80
- Unallocated

566.99 491.67 598.46 566.99 598.46 514.41
Total Liabilities

Head Office: 85, Industrial Area 'A', Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030
Ph. : +91-161-2225531-35 Fax: +91-161-2226929, 2608784 email : contact@iolcp.com Website : iolcp.com
Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.
Works: Village Fatehgarh Channa, Mansa Road (Trident Complex) District - Barnala, 148101 State - Punjab, India.
Ph. : +91-1679 -285285-86, Fax : +91-1679-285292
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NOTES:

1. The above standalone and consolidated audited financial results have been reviewed by the
Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on 6" February 2024.

2. The financial results of the Company have been audited by the Statutory Auditors and prepared
in accordance with the Indian Accounting Standards ("Ind-AS") prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. The Statutory Auditors have expressed an unmodified
opinion on these results.

3. As per Ind-AS 108 - Operating Segments, the Company has two reportable Operating Segments
namely Pharmaceuticals and Chemicals. The financial information for these segments has been
provided in Financial Results as per Ind-AS 108 - Operating Segments.

4. The Board of Directors in their meeting held on 6 February 2024, declared an Interim Dividend
of Rs 5/- (50%) per Equity Share having face value of Rs 10/- each, for the financial year 2023­
24. The Record Date for the purpose of ascertaining the entitlement of receiving dividend has
been fixed at 16 February 2024.

5. The previous financial period figures have been regrouped/rearranged/restated, wherever
considered necessary.

Place: Ludhiana
Date: 6" February 2024

By order of the Board

IOL Chemicals and Pharma\S)Qm;

we.
Joint Managing Director

DIN: 07198109

Head Office: 85, Industrial Area 'A', Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030
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Annexure-2

Disclosure under SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 dated 13 July, 2023

The amount and percentage of the turnover or Not Applicable, as the Company did not commenced
revenue or income and net worth contributed by business.
such unit or division or undertaking or
subsidiary or associate company of the listed
entity during the last financial year;

Date on which the agreement for sale has been Not Applicable, as there is no sale. The Board of
entered into; Directors in its meeting held on 6 February 2024

approved for windina up IOL Global Limited.
The expected date of completion of The closure of operations is expected to be
sale/disposal; completed within a period of 3 months.

Consideration received from such sale/disposal; N.A.

Brief details of buyers and whether any of the N.A.
buyers belong to the promoter/ promoter
group/group companies. If yes, details thereof;

Whether the transaction would fall within N.A.
related party transactions? If yes, whether the
same is done at "arm's length";

Whether the sale, lease or disposal of the N.A.
undertaking is outside Scheme of Arrangement?
If yes, details of the same including compliance
with regulation 37A of LODR Regulations.

Additionally, in case of a slump sale, indicative N.A.
disclosures provided for amalgamation/merger,
shall be disclosed by the listed entity with
respect to such slump sale.

Head Office: 85, Industrial Area 'A', Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030
Ph. : +91-161-2225531-35 Fax : +91-161-2226929, 2608784 email : contact@iolcp.com Website : iolcp.com
Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.
Works: Village Fatehgarh Channa, Mansa Road ( Trident Complex) District - Bar ala, 148101 State - Punjab, India.
Ph. : +91-1679 -285285-86, Fax : +91-1679-285292


