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IOLCP/CGC/2022

National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra-Kurla Complex, Bandra (E) Dalal Street

Mumbai - 400 051 Mumbai — 400 001

Security Symbol: IOLCP Security Code: 524164
Subject: Outcome of the Board Meeting dated o August 2022 and submission of

Audited Financial Results for the quarter ended 30" June 2022

Dear Sir,

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we wish to inform you that the Board of Directors in its meeting held on today i.e. 9" August
2022 has inter alia considered and approved:

1.

The Audited Financial Results (Standalone & Consolidated) for the quarter ended 30" June 2022.
Copy of the said Financial Results along with unmodified Auditors Report thereon is enclosed
herewith as Annexure 1.

Enhancement of the manufacturing capacity of Ethyl Acetate from 1,00,000 MT per annum to
120,000 MT per annum with a capex of about Rs.15 crore, funded through internal accruals only. The
project for enhancing the said capacity shall be completed during the 3rd Quarter of FY2023. The
details as per SEBI Circular CIR/CFD/CMD/4/2015 dated 09.09.2015 are enclosed herewith as
Annexure 2.

In principally approved the setting up of a new Plant for Speciality Chemicals and Pharmaceuticals
Intermediates in Western India to cater to domestic and international customers with a capex of
Rs. 300 Crore. The project is expected to complete in 18 months.

We hereby confirm and declare that Auditors Report issued by the Statutory Auditors on the financial
results of the Company for the quarter ended 30t june 2022 is an Unmodified Report. The meeting of
Board of Directors commenced at 5:40 PM and concluded at 7:43 PM.

The above Audited Financial Results are also available on the website of the Company i.e.
www.iolcp.com.

This is for your information & record.

Thanking You,

Yours faithfully,
For IOL Chemicals and Pharmaceuticals Limited

%‘/ 5 ‘c“
Abhay Raj Sthgh | \ )

Vice President & Company Seéretjly
e ’/
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE STANDALONE
FINANCIAL RESULTS

To
The Board of Directors of
IOL Chemicals and Pharmaceuticals Ltd.

Opinion

We have audited the accompanying Standalone Financial Results of IOL Chemicals and :
Pharmaceuticals Ltd. CIN-(L24116PB1986PLC007030) (“the Company”), for the quarter ended
June 30, 2022, being submitted by the Company pursuant to the requirement of Regulation 33 of the 1

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results:

1
(i) are presented in accordance with the requirements of Regulation 33 of the Listing }
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards “Interim Financial Reporting” (Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 (the “Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the net profit
and total comprehensive income and other financial information of the Company for the
quarter ended June 30, 2022.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the standalone
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit of evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management Responsibilities for the Standalone Financial Results

These Standalone Financial Results, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related audited interim financial
statements for the three months ended June 30, 2022. The Company’s Board of Directors are
responsible for the preparation and presentation of the Standalone financial results that give a true and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind-AS-34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued

FRN:000497N *
LUDHIANA



sanjeevbhardwaj
Typewritten text
Annexure 1


thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the Standalone financial results,
including the disclosures, and whether the standalone financial results present the underlying
transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient and appropriate audit evidence regarding the standalone financial results of
th company to express and opinion on the standalone financial results

Materiality is the magnitude of misstatements in the standalone financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For and on behalf of
Ashwani & Associates
Chartered Accountants
Firm Registration Number:

Place: Ludhiana
Dated: August 9th, 2022

Partner

Membership No.: 506955
UDIN: 22506955A0REFH UG5 @



IOL CHEMICALS AND PHARMACEUTICALS LIMITED
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

in  Crore
Sr. Particulars Quarter ended Year ended
No. 30.06.2022 | 31.03.2022 30.06.2021 31.03.2022
{Audited) (Audited) {Audited) (Audited)
Income:
| __|Revenue from operations 565.01 572.49 518.51 2,184.02
Il_|Other Income 5.15 6.93 5.72 32.04
Il |Total income (I+i) 570.16 579.42 524.23 2,216.06
IV_|Expenses:
|Cost of materials consumed 399.12 411.25 389.08 1,578.91
Purchases of stock-in-trade 7.36 15.12 0.35 43.90
Qhanges in |nventone§ of finished goods, work- (11.93) 235 (54.36) (52.30)
in-progress and stock in trade
Employee benefits expense 44.02 36.85 33.80 141.30
Finance costs 3.38 2.34 1.77 8.29
Depreciation and amortization expenses 10.98 11.01 10.32 43.26
Other expenses 70.42 63.80 39.49 215.93
Total Expenses (IV) 523.35 542.72 420.45 1,979.29
V__|Profit before exceptional items and tax (ll-IV) 46.81 36.70 103.78 236.77
VI |Exceptional items - - 13.93 13.93
VIl |Profit before tax (V-VI) 46.81 36.70 89.85 222.84
VIIl |Tax Expense:
Current tax 12.16 8.74 23.47 57.01
Deferred tax (0.24) 0.21 (0.62) 0.17
Total tax expense 11.92 8.95 22.85 57.18
IX |Profit for the period (Vii-VIil) 34.89 27.75 67.00 165.66
X |Other Comprehensive Income
A |litems that will not be reclassified to profit or loss
() Remeqsurement gain/(loss) of defined benefit (0.82) 061 (1.31) (1.32)
obligation
_Jincome tax relating to items that will not be
(i) reclassified to profit or loss oAl L.10) e U8
B [items that will be reclassified to profit or loss :
() Net movement in effective portion of cash flow 0.20 ©0.27) 0.67 051
hedge reserve
_Jincome tax relating to items that will be
(i) reclassified to profit or loss (09) 3.0 @ (o)
Xi '(l;;tf)l()Comprehenswe Income for the period 34.43 28.00 66.52 165.06
Paid-up equity share capital
Xl (Face value 210/- per share) 58.71 58.71 58.71 58.71
Xl Other equity (Reserves excluding revaluation 1,365.99 1,331.56 1,268.24 1,331.56
reserve)
Earning per equity share of ¥10/- each (for
XIV continuing and discontinued operations) (not
annualised except for the year ended
31.03.2022)
Basic and Diluted % 5.94 4.73 11.41 28.22
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

in Z Crore
Quarter ended Year ended
Sr.No. |Particulars
30.06.2022 | 31.03.2022 | 30.06.2021 | 31 .03.2022
(Audited) (Audited) (Audited) (Audited)
1 Segment Revenue
(Net salefincome)
- Chemical 335.27 327.03 317.09 1,322.50
- Pharmaceutical 285.10 206.97 212.77 1,008.32
- Unallocated 6.06 6.56 9.50 28.62
Total 626.43 630.56 539.36 2,359.44
Less : Inter segment revenue 56.27 51.14 15.13 143.38
Net sales/income from operations 570.16 579.42 524.23 2,216.06
2 Segment Results
Profit before tax and interest
(from each segment)
- Chemical _ 13.22 (5.66) 49.30 59.26
- Pharmaceutical 33.47 39.68 48.38 162.92
Total 46.69 34.02 97.68 222.18
Less: Interest 3.38 2.34 1.77 8.29
Add: Other un-allocgble income net off 350 502 787 22 88
un-allocable expenditure
Total Profit before tax & Extraordinary items 46.81 36.70 103.78 236.77
3 Segment Assets
- Chemical 533.92 537.77 560.33 537.77
- Pharmaceutical 1,007.87 945.34 783.57 945.34
- Unallocated 507.48 477.18 491.07 477.18
Total Assets 2,049.27 1,960.29 1,834.97 1,960.29
4 |Segment Liabilities
- Chemical 291.98 272.74 306.88 272.74
- Pharmaceutical 156.88 179.72 105.75 179.72
- Unallocated 175.71 117.56 95.39 117.56
Total Liabilities 624.57 570.02 508.02 570.02
\ ¢ ‘J‘_.: :d V '~ : ':
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS

To
The Board of Directors of
IOL Chemicals and Pharmaceuticals Ltd.

Opinion

We have audited the accompanying Consolidated Financial Results of I(?L Ch_eqnofals and
Pharmaceuticals Ltd. CII~I-(L§:;l {:3111’81986PLC007030) (“the Company”) a§1d its S\leld-lar-leS (IOL-.
Foundation-CIN:U85300PB2022NPL055428) &  (IOL  Life  Sciences Limited-CIN:
U24299PB2022PLC056233), for the quarter ended June 30, 2022, being sub'rmt'ted by the C.ompany
pursuant to the requirement of Regulation 33 of the SEBI (Lis}ing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards “Interim Financial Reporting” (Ind AS 34)
prescribed under section 133 of the Companies Act, 2013 (the “Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India of the net profit

and total comprehensive income and other financial information of the Group for the quarter
ended June 30, 2022.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (“the Act”) and other ‘
applicable authoritative pronouncements issued by ICAIL Our responsibilities under those Standards i
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial |
Results section of our report. We are independent of the Group in accordance with the Code of Ethics ‘
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical !
requirements that are relevant to our audit of the Consolidated financial results for the quarter ended
June 30, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit of evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results, which is the responsibility of the company’s management and
approved by the company’s board of directors, have been prepared on the basis of the consolidated
financial statements for the quarter ended June 30,2022. The Company’s management is responsible
for the preparation and presentation of these consolidated financial results that give a true and fair
view of the consolidated financial position, consolidated financial performance and consolidated total
comprehensive income and other financial information in accordance with the recognition and

ludhiana | new delhi | mumbai | chandigarh




measurement principles laid down in Ind-AS-34, ‘Interim Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are also responsible for
maintenance of adequate accounting records in accordance with the provisions of the act for
safeguarding the assets of the group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error which have

been used for the purpose of presentation of consolidated financial statements by the Directors of the
Holding Company, as aforesaid

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the group are responsible for assessing the group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their own company or
to cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.




o Evaluate the appropriateness and reasonableness of disclosures made by the board of directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations

e Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the financial results present the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For and on behalf of
Ashwani & Associates
Chartered Accountants
Firm Registration Number: 00049

Place: Ludhiana
Dated: August 9th, 2022

Membership No.: 506955
UDIN:22506455 RORET N 2669



IOL CHEMICALS AND PHARMACEUTICALS LIMITED

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
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30 JUNE 2022
in ¥ Crore
Sr. Particulars Quarter ended Year ended
No. 30.06.2022 | 31.03.2022 | 31.03.2022
(Audited) | (Audited) | (Audited)
Income:
| __|Revenue from operations 565.01 572.49 2,184.02
Il__|Other income 5.16 6.93 32.04
i |Total income (I+1l) 570.17 579.42 2,216.06
IV |Expenses:
Cost of materials consumed 399.12 411.25 1,578.91
Purchases of stock-in-trade 7.36 15.12 43.90
Changes in inventories of finished goods, work- : '
in-progress and stock in trade k) €95 c=20)
Employee benefits expense 44.02 36.85 141.30
Finance costs 3.38 2.34 8.29
Depreciation and amortization expenses 10.98 11.01 43.26
Other expenses 70.65 61.79 213.92
Total Expenses (IV) 523.58 540.71 1,977.28
V_|Profit before exceptional items and tax (IlI-1V) 46.59 38.71 238.78
VI |Exceptional items - - 13.93
VIl |Profit before tax (V-V1 46.59 38.71 224.85
VIII |Tax Expense:
Current tax 12.16 8.74 57.01
Deferred tax (0.24) 0.21 0.17
Total tax expense 11.92 8.95 57.18
IX |Profit for the period (VII-VIll) 34.67 29.76 167.67
X |Other Comprehensive Income
A |ltems that will not be reclassified to profit or loss
() Remegsurement gain/(loss) of defined benefit (0.82) 0.61 (1.32)
obligation
...|Income tax relating to items that will not be
(i) reclassified to profit or loss cel (L) e
B |ltems that will be reclassified to profit or loss
() Net movement in effective portion of cash flow 0.20 (0.28) 0.51
hedge reserve
..|[Income tax relating to items that will be
(W reclassified to profit or loss o) ges (012)
XI Z;ia)l()Comprehenswe Income for the period 34.21 30.01 167.07
Paid-up equity share capital
Al (Face value 210/- per share) LU G pe.gl
XM Other equity (Reserves excluding revaluation 1,367.78 1,333.57 133357
reserve) .
Earning per equity share of ¥10/- each (for y/ &
XIV continuing and discontinued operations) (not [f g
annualised except for the year ended \ S|
31.03.2022) \C
Basic and Diluted ¥ 5.91 5.07 28.56 |
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED

CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

in ¥ Crore

Quarter ended Year ended
Sr.No. |Particulars

30.06.2022 31.03.2022 | 31.03.2022
(Audited) (Audited) (Audited)

1 Segment Revenue
(Net sale/income)

- Chemical 335.27 327.03 1,322.50
- Pharmaceutical 285.10 296.97 1,008.32
- Unallocated 6.07 6.56 28.62
Total 626.44 630.56 2,359.44
Less : Inter segment revenue 56.27 51.14 143.38
Net saleslincome from operations 570.17 579.42 2,216.06

2 Segment Results
Profit before tax and interest
(from each segment)

- Chemical 13.22 (5.66) 59.26
- Pharmaceutical 33.47 39.68 162.92
Total 46.69 34.02 222.18
Less: Interest 3.38 2.34 8.29
Add: Other un-allocgble income net off 328 703 24.89
un-allocable expenditure
Total Profit before tax & Extraordinary items 46.59 38.71 238.78
3 Segment Assets
- Chemical 533.92 537.77 537.77
- Pharmaceutical 1,007.87 0945.34 945.34
- Unallocated 509.27 479.19 479.19
Total Assets 2,051.06 1,962.30 1,962.30
4 Segment Liabilities
- Chemical 291.98 272.74 272.74
- Pharmaceutical 156.88 179.72 179.72
- Unallocated 175.71 117.56 117.56
Total Liabilities 624.57 570.02 570.02
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED

NOTES:

1. The above standalone and consolidated audited results have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their respective meetings held
on 9" August 2022.

2. The financial results of the Company have been audited by the Statutory Auditors and prepared
in accordance with the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act") read with relevant rules issued thereunder and other
accounting principles generally accepted in india. The Statutory Auditors have expressed an
unmodified opinion on these results.

3. During the quarter, ‘IOL Life Sciences Ltd’ and ‘IOL Speciality Chemicals Limited’ have been
incorporated as wholly owned subsidiaries of the Company. However, IOL Speciality Chemicals
Limited did not commenced its business during the quarter ended 30™ June 2022 as it filed the
‘Declaration for Commencement of Business’ in prescribed form with the Registrar of
Companies in the month of July 2022. Therefore, the consolidated financial results of the
Company include the financials of IOL- Foundation and I0L Life Sciences Limited. Consolidated
corresponding figures for the quarter ended 30" June 2021 are not given, since the subsidiary
companies viz. I0L- Foundation and IOL Life Sciences Limited were incorporated in the month
of March 2022 and June 2022 respectively

4. The Company has assessed the possible impact of COVID-19 on its financial statements based
on the internal and external information available up to the date of approval of these financial
results and concluded that no adjustment is required in these results. The Company continues
to monitor the future economic conditions.

5. The Company has two reportable segments i.e. Pharmaceuticals and Chemicals.

6. The previous financial period figures have been regrouped/rearranged/restated wherever
considered necessary.

By order of the Board
IOL Chemicals and Pharmaceuticals Limited

7y We

(l 4 J Vikas Gupta
Place: Ludhiana “Q.'f NEIRop /_fExecutive Director
Date: 9" August 2022 N %Y/  DIN: 07198109
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IOL CHEMICALS AND PHARMACEUTICALS LIMITED

Annexure-2

The details as per SEBI Circular CIR/CFD/CMD/4/2015 dated 09.09.2015 are as under:

Sr. | Particulars Reply

No.

1. | Existing capacity 1,00,000 MTPA

2. | Existing capacity utilization 100%

3. | Proposed capacity addition 20,000 MT (from 1,00,000 MTPA to 120,000 MTPA)

4. | period within which the | The project for enhancing the said capacity shall be
proposed capacity is to be | completed during the 3" Quarter of FY2023
added

5. | Investment required Capex of about Rs.15 Crore,

6. | Mode of financing Funded through internal accruals only.

7. | Rationale Capacity enhancement is required to meet the increase in

demand in various market segments.

Head Office : 85, Industrial Area 'A’', Ludhiana. 141 003 (Punjab) India CIN - L24116PB1986PLC007030

Ph. : +91-161-2225531-35 Fax : +91-161-2226929, 2608784 email : contact@iolcp.com Website : iolcp.com
Regd. Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab, India.
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