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Constronics Infra Limited

(Formerly known as lnvlcta Meditek Limited)
CIN : L45100TN1992PLC022948

No.312, Third Floor, Naraslmmapuram, Sal Baba Colony, Mylapore, Chennal • 600004
Statement of Unaudited Financial results for the Quarter and Half Year Ended 30th September 2021

Rs. in Lakhs)
Quarter ended Half Year Ended Year ended

S.No Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Revenue from operations 70.90 31.56 38.24 102.46 48.79 152.64
II Other income 0.09 . . 0.09 . 0.64
Ill Total Revenue (I+ II) 70.98 31.56 38.24 102.54 48.79 153.29
IV Expenses:

Purchases 55.82 26.80 32.11 82.63 39.50 127.42
Changes in inventories of finished goods,

. . . . 0.45 0.45worl<-in-progress and Stock-in-Trade

Employee benefits expense 4.89 5.27 5.69 10.16 6.86 16.33
Fianance costs 0.10 - - 0.10 - .

Depreciation and amortization expense 0.15 0.01 0.02 0.16 0.04 0.09
Other expenses 3.45 6.02 3.41 9.47 8.14 16.78
Less: Expenses capitalized - - - - . -

Total expenses (IV) 64.42 38.10 41.23 102.52 55.00 161.07

V
Profit before exceptional and extraordinary items

6.56 (6.54) (2.99) 0.03 (6.21) (7.78)and tax (lll?V) .

VI Exceptional items
- - - - - -

VII Profit before extraordinary items and tax (V + VI) 6.56 (6.54) (2.99) 0.03 (6.21) (7.78)
VIII Extraordinary Items

- - - - . -

IX Profit before tax (VII- VIII) 6.56 (6.54) (2.99) 0.03 (6.21) (7.78)
X Tax expense:

(1) Current tax
- . - - -

-

• Current Year (Net of Mat Credit)
- Previous year Tax

(2) Deferred tax
- - - - - -

XI
Profit (Loss) for the period from continuing

6.56 (6.54) (2.99) 0.03 (6.21) (7.78)operations (IX-X)
XII ProfiV(loss) from discontinuing operations - - - . . -

XIII Tax expense of discontinuing operations -
- - - - -

XIV Proflt/(loss) from Discontinuing operations (after
- - - - - -tax) (XIII-XIV)

xv Profit (Loss) for the period (XIII+ XIV) 6.56 (6.54) (2.99) 0.03 (6.21) (7.78)
XVI other Comprehensive Income

a) Items that will not be reclassified to P&L a/c
-

- - - . -

1 ) Re-measurements of defined benefit plans . - - - - .

XVII Total comprehensive Income for the period 6.56 (6.54) (2.99) 0.03 (6.21) (7.78)
(XV+XVI)

XVIII Paid up Equity Share Capital 720.90 720.90 720.90 720.90 720.90 720.90
(Face value of Rs.10/- per share)

IX Paid up Debt capitaV Outstanding Debt
- - - - - -

Reserves excluding Revaluation Reserve
xx Debenture redemption Reserve

- - . - - -

XXl Earnings Per Equity Share before movement

in Regulatory balances

Basic & Diluted 0.09 (0.09) I0.041 0.00 (0.09) (0.11)

For Chandran & Raman

J??L-
/:attabiraman

..,.,::::::;,a---::? Partner

M.No.14309
Place : Chennai

Date : 15.11.2021

for Constronics Infra Limited,

??n.O
Managing Director

(DIN: 01197824)
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for Constronics lnfra Limited,

Managing Director
(DlN:01197824)

Phce: Ch€nnai
Date : 15.11.2021

Partncr
f,.ilo.14309

CherGXl;6seunt nts

f /\r.:0o5/rtJ , Fa*-
/ S.Patiabimmen

For Chandran & Raman



The Company has adopted Indian Accounting Standards (IND AS} as prescribed under Section 133 of Companies Act, 2013 with effect from 01 st

April 2017 and also Ind AS 115 - "Revenue from contracts with customers" from 01.04.2018. The financial results for the quarter ending 30th

September 2021 are in compliance with IND AS and other accountng principles generally accepted in India.

4 (a) The company has discontinued Its earlier busineSS activities since 24th of February 2009 and has sold Its entire asset pursuant to sale.

agreement with TIK Healthcare Limited in the FY 2009-10. The Company has accumulated losses of Rs. 9,28,99,2221- which is more than

50% of its net worth.

(b) The company haS effected alterations to the object clause of the Memorandum of Association through a special resolution passed in the

Extraordinary General Meeting held on 05.09.2018 for undertaking diversed line of business activities
.

Consequent upon the amendment to

the object clause of the Memorandum of ?ion, the Company has carried on trading Activities during the Financial Year ending 31st

March 2021 The amount shown under operating income for the Quarter ending 30.09.2021 consists of revenue from changed business

activity as mentioned above.

3 (a) M.R. Sathish Kumar who was a director of the company has resigned from directorship with effect from 01st July, 2018. Against a sum of

Rs.70,54,171/- being the loan given to M.R. Sathish Kumar by the company in the earlier accounting years, a sum of Rs 1,50,000 has only

been realised , _

·.
"

-

:.
·

,
-s:

and balance of Rs.69,04, 171 is outstanding towards the said dues as on 30.09.2021. The

amount of Rs.70,54.171/- given as loan in the earlier accounting years by the company is not in compliance with the provisions of section

185 of the companies act 2013.

(b) Pending the efforts taken by the management for the recovery of the amount due from M.R Sati8h Kumar, no provision has been made in the

accounts for the amount of Rs 69,04, 171/- which remains due from M.R. Salish Kumar as on 30.09.2021.

2 Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of the SEBl(Listing Obligations and Disclosure

Requirements) Regulations. 2015, as amended. The statutory auditors have given a modified opinion in their report on the accounts for the

Quarter ending 30th Sep 2021 regarding non compliance with the section 185 of the Companies Act 2013 and also on provision not being made

for the amount of Rs 69,04, 171/- in the accounts from the erstwhile director as explained in Note No 3 below.

Notes to Financial Results for the Quarter and Half Year Ended 30.09.2021:

6 The formalities for the creation of charge with Registrar of Companies in respect of hire purchase loan of Rs.20,00,000/- availed during the

quarter ending 30th September 2021 and considered under Non-Current Liabilities and also under Current Liabilities appropriately in the Balance

Sheet as at 30th September 2021 are pending for completion.

5 The above results have been reviewed by the Audit Committiee and approved by the Board of Directors of the Company in the respective

meeting held on 15-11-2021.

8 In view of the decision taken by the management for diversifying the business activities during the current financial year, and has also

commenced new line of business activity as stated in Note No. 4(b) above with effect from september 2018 the Directors are hopeful that the

company would earn profits in the coming years which wUI wipe out the accumulated Loss. Accordingly the Financial results of the company have

been prepared with the assumption as that of a Going Concern

7 The cash balance of Rs.10,39,684/- shown under the Current Assets in the Balance Sheet includes Rs.5,87 ,000/- being the amount seized by an

Investigating Agency relating to investigation not pertaining to company's business activity.

9 Figures of previoUS period have been regrouped I reclassified wherever necessary to conform to current period's classifteation.

10 The amount shown under other expenses inducles Rs. 3,91,000/- being the Annual listing fees of Rs.3,00,000/- and other charges of Rs.91,000/

paid to Bombay Stock Exchange.

11 No investor compliants has been received and pending for the quarter under review.

12 (a) The Lockdowns and restrictions on various activities due to the COVlD 19 pandemic had a substantial negative impact on the company

operations. During the Quarter ending 30th September 2021, the company records a profit of Rs. 6.56 lakhs against the loss of Rs.2.99

lakhs of Quarter ending 30th September 2021 and erodes the networth-to Rs. 1.74 lakhs.

(b) The impact of COVID 19 and also by considering the possible outcome of third wave of C0\110 19 spread, the company expected to have a

negatiVe result during the 02 of the current year and this impact will continue to the subsequent quarters, during the Financial year 2021-22.

Place: Chennai

Date: 15.11 .2021
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CONSTRONICS INFRA LIMITED

(Formerly known as lnvicta Meditek Limited)

CIN: L45100TN1992PLC022948

No.3/2, Third Floor, Narasimmapuram, Sai Baba Colony, Mylapore, Chennai- 600004

30TH SEPTEMBER 2021

(Rs in Lakhs)
ASSETSANDLIABILmESSTATEMENT'.?/it.$ r'l 7

Particulars
As at As at

30.09.2021 31.03.2021

A. ASSETS

1 Non-current assets

(a) Property, Plant and Equipment
20.79 -

(b) Other Intangible Assets
0.15 0.17

(c) Financial Assets

(i) Investments
-

-

(ii) Loans
69.04 69.04

(d) Non Current Tax Assets (net)
0.53 0.53

(d) Other Non Current Assets
-

-

90.51 69.74

2 Current assets

(a) Inventories
-

-

(b) Financial Assets

(i) Trade receivables
67.13 -

(ii) Cash and cash equivalents
12.96 11.83

(c) Current Tax Assets (net) .
-4.29 4.00

(d) Other current assets
6.48 0.64

90.86 16.47

TOTAL ASSETS
181.37 86.21

B. EQUITY AND LIABILmES

EQUITY

(a) Equity Share capital
720.90 720.90

(b) Other Equity
(719.16} (719.18)

1.74 1.72

LIABILITIES

1 Non-Current Liabilties

(a) Financial Liabilities

(i) Borrowings
13.17 -

(ii) other financial liabilities
-

-

(b) Provisions
-

-

(c) Deferred tax liabilities (net)
-

-

(d) Other non-current liabilities
-

-

13.17 -

2 Current liabilities

(a) Borrowings
78.79 78.79

(b) Financial Liabilities

(i) Trade payables
78.99 2.19

(ii) other financial liabilities
1.25 1.07

(c) Other Current Liabilities
7.43 2.44

166.46 84.49

TOTAL EQUITY AND LIABILITIES 181.37 86.21

R Sundararagbavan

Managing Director

(DIN: 01197824)

Place : Chennai

Date : 15.11.2021

Partner

M.No.14309
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o:'
Non Current Tax Assets (net)

Other Non Cunent Assets

(ii) Cash and cash equivalents

Current Tax Assets (n€t)

Other current assets

(ii) Other financial liabilities

Provisions
Deferred tax liabilities (net)

Other non+unent liabilities

Current liabilities
(a) Bonowings
(b) FinancialLiabilities

(i) Trade PaYables
(ii) Other financial liabilities

(c) Other Cunent Liabilities

78.79

2.19
1.O7

2.M

CONSTRONICS IT{FRA UTITED
(Formerly knoum as lnvicta Meditek Limited)

CIN : L451fi)TN1992PLC02948

No.u2, Third FlOor, Narasimrnapuram, sai Baba colnny, Mytapore, chennai - 6o00o4

n'7 3OTH SEPTEIIBER 2O2t

For Chandran & Raman
Chartered Accountrants

FRN: 00571-5FRN:0057Q! T"'")
S.Pattablraman
Partner
M.No.14309

Dale : 15.'11.2021

for Constronics lnfra Limited'



CONSTRONICS INFRA LIMITED

(Formerly known as lnvicta Meditek Limited)

CIN : L45100TN1992PLC022948

No.3/2, Third Floor, Narasimmapuram, Sai Baba Colony, Mylapore, Chennai - 600004

CASH FLOW STATEMENT FORl1./J,l.f'(EARENDED 30TH SEPTEMBER 2021

(Rs. in Lakhs)

PARTICULARS
For the period ended

30.09.2021 31.03.2021

A CASH FLOW FROM OPERATING ACTIVITIES

Net ProfiV(Loss) before tax 0.03 (7.78)

Adjustments for:

Depreciation and amortisation expense
0.16 0.08

Finance costs 0.10 -

Loss on impairment assets -
0.31

Operating profrt before working capital changes 0.29 (7.39)

Changes in working capital: .

Adjustments for (increase}/ decrease in 012erating assets:

Inventories -
0.45

Trade Receivables (67.13) 5.29

Other current assets (5.84) (0.64}

Loans and Advance -
1.50

Current Tax assets (0.29) -

Other non current non-financial assets
.

-
-

Adjustments for increase I (decrease} in OQl;lrating liabilities:

Trade Payable 76.79 0.76

Other Financial Liabilities (1.34) 0.60

Other non current non-financial Liabilities - (0.51)

Other current non-financial Liabilities 0.19 1.09

Cash generated from operations 2.67 1.15

Taxes paid I (received) -
-

Net Cash from Operating Activities 2.67 1.15

B CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure on fixed assets (20.93) (0.17)

Net Cash used in Investing Activities (20.931 10.11:

C CASH FLOW FROM FINANCING ACTIVITIES

Repayment of loan - (16.49)

Other non current non-financial Liabilities-Long Term Borrowings 19.49 -

Finance cost (0.10) -

Short Term Borrowings from a Director -
15.00

Net Cas'1 from Financing Activities 19.39 (1.49'

Net lncrease/(Decrease) in Cash and Cash Equivalents 1.13 (0.51)

Cash and Cash Equivalents at the beginning of the period 11.83 12.35

Cash and Cash Equivalents at the end of the period 12.96 11.84

Cash and Cash Equivalents at the end of the period comprise of:

Cash on Hand 10.40 1.87

Balances with Banks in Current Accounts 2.56 9.97

12.96 11.84

..

S.Pattabiraman

Partner

M.No.14309

for Constronics Infra Limited,

Note : The above Cash Flow Statement has been prepared under the indirect method set out in IND AS - 07

"Statement of Cash Flow" issued by the Central Govemment under Indian Accounting Standards (Ind AS)

notified under section 133 of the Companies Act, 2013 (Companies Indian Accounting Standard Rules, 2015)

For Chandran & Raman

Chartered Accountants

FRN: 00571S

?raghavan
Managing Director

(DIN: 01197824)

Place : Chennai

Date : 15.11.2021

CONSTRONICS I}IFRA LI}IITED
(Formerly knorrm as lnvicta Meditek Limited)

CIN : L451 00TNl 992PLC022948

No.3/2, Third Floor, Narasimmapuram, Sai Baba Cobny, Mylapore, Chennai - 6000(X

cAsH FLOW STATEilEIIIT FqpBr+frEAR ENDED 30Tl{ SEPTEUBER 2021

Note : The above Cash Flory Statemeflt has been prepared under the indirect method set out in IND AS - 07

"Statement of Cash Flow" issued by the Centfal Govemment under lndian Accounting Standards (lnd AS)

notified under section 133 of th€ Companies Act, 2013 (Companies lndian Accounting Standard Rules, 2015)

For Ghandran & Raman
Chartered Accountants

for Constronics lnfra Limited,

---trfsund6-ragnavan

FRN: fl)571S 
/

{1 >)k/t-.----
J'l

S.Pattabiraman
Partner
M.No.14309

Managing Diroc{or
(DlN:01197824)

Place : Chennai
Dale : 15.11.2O21

FLOVT' FROilI OPERATII{G ACNVIIIES
Net ProfiU(Loss) before tax
Adjustments for:

Depreciation and amortisation expen*
Finance c,osts

Loss on impairment assets
Operatlng profit beforc working capital changes

Changes in worklng caPital:

Adiustments for (increase)/ decrease in ooeratino assets:

lnventories
Trade Receivables

Other cunent assets

Loans and Advance
Current Tax assets
Olher non current non-financial assets

Adiustment:s for increase / (decrease) in ooeratinq liabilities:

Trade Payable

Other Financial Liabilities

Other non current non-financial Liabilities

Other current non-financial Liabilities

Cash generated from oPerations
Taxes paid / (received)
Net Gash from Operating Ac{ivities

CASH FLOW FROTI INVESTING ACNVMES
Capiial expenditure on fixed assets

Net Cash used in lnvesting Af,tivities

CASH FLOW FROii FINANCING ACTNMES
Repayment of loan
Other non current non-financial Liabilities-Long Term Bonowings

Finance cost
Short Term Bonowings from a Director
Net Cash from Financing rdctivities

Net lncroase/(Decrease) in Cash and Cash Equivalents
Gash and Cash Equivalents at the beginning of the period

Gash and Cash Equivalents at the end of the pcriod

Cash and Cash Equivalents at the end of thc period comprise of:
Cash on Hand

Balances with Banks in Cunent Accounts

1.50

0.76
0.60

(0.51
1.09
,.lu

76.79
(r:)
0.19
,:,



Chartered Accountants
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No.2, Dr. Radhakrishnan Road,
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Tel:044-28474667, 28474775

28473665,42040006
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INDEPENDENT AUDITORS LIMITED REVIEW REPORT ON STANDALONE UNAUDITED

FINANCIAL RESULTS FOR THE THREE MONTHS PERIOD ENDED 30THSept 2021.

The Board of Directors

Mis. CONSTRONICS INFRA LIMITED

Chennai

1. We have reviewed the accompanying statement of unaudited standalone financial results

of Mis. CONSTRONICS INFRA LIMITED (Formerly known as "INVICTA MEDITEK LIMITED)

("the Company") for the quarter and half-year ended 301hSeptember, 2021 ("the Statement")

attached herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (listing Obligation and Disclosure Requirements) Regulations, 2015, as

amended ("The Regulations") from time to time.

2. This statement which is the responsibility of the Company's Management and has been

approved by the board of Directors of the Company, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim

Financial Reporting" (Ind As 34) Prescribed under Section 133 of the Companies Act 2013 as

amended read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a conclusion on the statement based on our

review.
..

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

241 O, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures, applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

EMPHASIS OF MATTER

4. Without qualifying our report, we draw attention to the following:

A) Note No.4(b) regarding the diverse line of business undertaken by the company

since September 2018, and the preparation of the accounts with the assumption as that

of a Going Concern.

BJ The management has carried out its initial assessment of the likely adverse impact

on economic environment in general and financial risk because of Covid 19 (Refer Note

No.12 (a)&(b) to financial results). In the opinion of the management, there is not likely

to be any long term impact on the business prospects of the company thou there is

likely to be an impact in the short run on the business prospects of th'e co

?
C
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"7!:

YogavaRihini,No.104/1,1st Floor,7th Main, 3rd Block,4th Stage,Basaveshwaranagar,Bangalore- 560 079. Ph.: 080 23385000,23385999 Emt????trlllnd

No.11, AG Plaza,Ganesh TempleStreet, 3rd Block,HRBR Layout,KalyanNagar,Bangalore·560 043. Ph.: 080 42036839 Email: lokesh@l??@?am

Gfa/r//'an a,9Tztruan
"(Poragon"

No.2, Dr. Radhakrishnan Road,

2nd Street, Mylapore, Chennai - 600 0O4.

Tel: O44 - 2a47 4667, 2847 477 5

28473665, 42040006
E-mail: cnrmds@gmail.com
www. chandranandraman. com

Chartered Accountants

INDEPENDENT AUDITORS LIMITED REVIEW REPORT ON STANDALONE UNAUDITED

FINANcIAL RESULTS FoR THE THREE MoNTHS PERIOD ENDED 3OTH SEPt 2021.

The Board of Directors
M/s. CONSTRONICS INFRA LIMITED
Chennai

1. we have reviewed the accompanying statement of unaudited standalone financial results

of M/s. coNSTRoNlcS TNFRA ltrvltreo [Formerly known as "INVICTA MEDITEK LIMITED)

("the Company,,) for the quarter and. half-year ended 30th September, 2021 ("the Statement")

attached herewith, oelng submitted by the bo.pany pursuant to the requirements of Regulation

33 of the SEBI 
'(Lrstiig 

obligation and Disclosure Requirements) Regulations, 2015, as

amended ("The Regulations") from time to time'

2. This statement which is the responsibility of the Company's Management and has. been
-pproved 

by the board of Directors of the company, has been prepared in accordance with the

recognition and measurement principles laid down_in lndian Accounting Standard 34 "lnterim

Financial Reportinj'; ltno ns s+y prescribed under Section 133 of the companiesAct20l3 as

amended read witfi relevant rules issued thereunder and other accounting principles generally

accepted in lndia. our responsibility is to issue a conclusion on the statement based on our

review. .

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, ,,Review of lnterim Financiat tnformation Performed by the lndependent Auditor of the

Entity,, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inq.u.iries of

company personnel and analytical procedures, applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit oPinion.

EMPHASIS OF MATTER

4. Without qualifying our report, we draw attention to the following:

A) Note No.a@) regarding the diverse line of business underfa ken by the company

since Septembe i zola, ard the preparation of the accounts with the assumption as that

of a Going Concern.

B) The management has carried out its initiat assessme nt of the likely adverse_impact

on economic environment in generat and financiat risk because of covid 19 (Refer Nofe

No.12 (a)&(b) to financiat resittsl. ln the opinion of the management, there is not likely

tobeanytongtermimpactonihebusinessprospecfsofthecompan\:wereis
tikely to'be ai i^pr"t in the short run on the business prospects of tlie
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C) Note No. 6 regarding formalities being pending for the registration of charges with

Registrar of Companies in respect of a hire purchase loan availed during the quarter
ending 30th September 2021 by the company for a sum of Rs.20,00,000/-.

BASIS FOR QUALIFIED CONCLUSION

5. Reference is invited to Note no. 3 annexed to and forming part of the accounts for

the period ending 30th Sep 2021 regarding grant of loan of Rs. 70,54, 171/- to a

former director of the Company and the non-compliance with the provisions of

Section 185 of the Companies Act 2013 in respect of the said grant of loan. As

indicated in the said Note no 2, no provision has been made in the accounts for the

Balance outstanding of Rs. 69,04, 1711- in the said loan account as at 30th Sep 2021.

Had the company made provision for the amount outstanding as on 30th Sep 2021

of Rs.69,04, 1711- in respect of the said loan account, the loss from the operations
for the quarter ending 30th .Sep 2021 would be Rs. 69,01,651/- instead of profit
Rs.2,5201- as disclosed in the Statement of Unaudited Financiat Results for the

Quarter and Half Year Ended 30th September 2021. Further, had the company made

provision as stated above, the amount shown under the head Equity in the Assets

and Liabilities Statement as at 30th September 2021 would result in negative
balance of Rs.67,29,849/- instead of positive figure of Rs.1,74,322/- as disclosed in

the Assets and Liabilities Statement as at 30th September 202.1.

Qualified Conclusion

6. Based on our review, with the exception of the matter described in the precedirjq
paragraph 5 above, nothing has come to our attention that causes us to believe that the

accompanying Statement, read with notes thereon, prepared in accordance with

applicable Indian Accounting Standards (Ind AS)specified u/s 133 of the Companies Act

2013 as amended and other recognized accounting principles generally accepted in India,
has not disclosed the information required to be. disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the

manner in which it is to be disclosed, or that it contains any materialmisstatement.

Place: Chennai

Date : 15.11.2021

For Chandran & Raman

Chartered Accountants

FRN No. 00571 S

_j,??----
s. Pattabiraman

Partner

M No. 014309

UDIN: 21014309AAAACA5234

...

C) Nofe No.6 regarding formalities being pending for the registration of charges with
Registrar of Companies in respecf of a hire purchase loan availed during the quarter
ending 30rh Sepfe mber 2021 by the company for a sum of Rs.20,00,000/'.

BAS'S FOR QUALIFIED CONCLUS'ON

5. Reference is invited to Note no. 3 annexed to and forming part of the accounts for
the period ending 30th Sep 2021 regarding grant of loan of Rs. 70,54,171/- to a
former director of the Company and the non-compliance with the provisions of
Section 185 of the Companies Act 2013 in respect of the said grant of loan. As
indicated in the said Nofe no 2, no provision has been made in the accounts for the
Balance outstanding of Rs. 69,04,171/- in the said loan account as af 30th Sep 2021.
Had the company made provision for the amount outstanding aS on 30th Sep 2021
of Rs.69,04,171/- in respect of the said loan account, fhe loss from the operations
for the quarter ending 30fhSep 2021 would be Rs. 69,01,651h instead of profit
Rs.2,520/- as disclosed in fhe Sfafement of Unaudited Financial Results for the
Quarter and Half Year Ended 30th Sepfe mber 2021. Further, had the company made
provision as stafed above, the amount shown under the head Equity in the Assefs
and Liabitities Statement as at 30th Sepfembe r 2021 would result in negative
balance of Rs.67,29,849/- instead of positive figure of Rs.1,74,322/- as dtbclosed rn
fhe Assefs and Liabitifies Sfafe ment as at 30th Sepfe mber 2021.

Qualified Gonclusion

6. Based on our review, with the exception of the matter described in the precediqg
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, read with notes thereon, prepared in accordance with
applicable lndian Accounting Standards (lnd AS)specified u/s 133 of the Companies Act
2013 as amended and other recognized accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any materialmisstatement.

Place: Chennai
Date : 15.11.2021

For Chandran & Raman
Chartered Accountants
FRN No.00571S!,Ip
S. Pattabiraman
Partner
M No.014309
UDIN : 21 01 4309AAAACA5234




