INTEGRATED PROTEINS LIMITED

City Point, 5% Floor, Opp. Town Hall, Jamnagar - 361 001,Gujarat,India
Phone: (0288) 2551901 Fax: (0288) 2552566

Email ID:jpl.complianceofficer@gmail.com

Website: www.integratedproteins.com

CIN: L15400GJ1992PLC018426

Ref: IPL/BSE/Regulation 33 Date- 26" April, 2024

To,

Department of Corporate Service
BSE Limited

PhirozJeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Sub: Financial Results for the quarter and year ended 31 March, 2024
Ref : Scrip Code - 519606

Respected Sir / Madam,

With reference to captioned subject, please find attached with this letter the financial
results for the quarter and year ended 315t March, 2024 together with Auditors Report
by DGMS and CO, Statutory Auditors and declaration of unmodified opinion on the
results for the said period.

This is for your information and-record.
Thanking you in anticipation.
FOR, INTEGRATED PROTEINS LIMITED

Chintan A. Shah
Managing Director (DIN : 00228733)




INTEGRATED PROTEINS LIMITED

LN L15400G 1992PLC018426
Registered Office; CITY POINT, OPP- TOWN HALL JAMANAGAR GJ 361008

Part
| |Revenue From Operalions I
Net sales or Revenue from Operations ei.74 - 16.70 : 23.74 16.70
Il. |Other Income 1314 3.92 3.96 24.89 15.61 I
I Total Income (I + 1) 36.88 3.92 2066 [ . 48.63 23
Iv |Expenses
(a)|Cost of materials consumed - = L =
(b)|Purchases of stock-in-trade . 22.23 14.70 22.23 14.70
(c) Changes in inventories of finished goods, werk-in-progress and stock-in-trade
(d}|Employee benefit expense 4,63 0.66 0.28 6.07 0.30
(e)|Finance Casts - - - ¥ 5
(f)|Depreciation and isation expense : 0.48 072 (0.81) 2.64 2.87
(g}{Other Expenses 1.87 0.26 1.72 7.29 10.25
Total expenses 29.21 1.64 15.89 38.23 28.12
Vv |Proiit (loss) before Exceptional and Extracrdinary ltems and tax (Ill-IV) 7.67 227 477 10.40 418
VI |Exceptional items
il Profit (loss) before Tax (VI-VIII) 7.67 2.27 4737 10.40 4.18
X |Tax Expense
(a) |Current Tax 1.70 0.59 1.85 2.41 1.60
(Less):- MAT Credit - - - -
Current Tax Expense Relating to Prior years - = - =
(b) |Deferred Tax (Asset)/Liabiliies 3.75 (6.45) (0.60) (0.95) (0.51)
% |Net Profit'Loss for the peried from Conlinuing Operations (IX-X) 221 813 3.52 893 3.09
Xl |Profit {Loss) from Discontinuing Operaitons - 4 - - -
Xl |Tax Expenses of Discontinuing Operations - - - =
%V [Met Profit (Loss) from Discontinuing Operartions afler tax (XI1-XIll) 4 - 5
xv |Profit (Loss) for the period (XI+XIV) 221 8.13 352 8.93 3.09
Xyl |Other Comprehensive Income
a . i).Amount of item that will not be reclassifed to profit or loss
ii). Income tax relating 1o iems that will not be reclassifed to profit or
loas
b i). ltem that will be raclassifed to profit or loss
ii). Income tax relating to items that will be reclassifed to profit or loss
XVIl {Total Comprehensive income 0.00 0.00 0.00 0.00 0.00
Total Comprehensive income [Comprising Profit for the Period ( Alter tax)
and Other comprehensive income | (XV+XVII) 221 8.13 3.52 8.93 .00
¥ViIl [Details of equily share capital
Paid-up equity share capilal (Face Value of Rs. 10/- per equity share) 352.02 352.02 352.02 352.02 152.02
_|Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/~ Rs. 10/- Rs. 10/~
XIX |Eamings per share (Not Annualized for Year ended) 0.06 0.23 a.10 0.25 + 0.09
L) Eamings per share Conlinuing Operation ( Not Annualised for Year ended )
Basic earnings per share before extraordinary items 0.08 0.23 0.0 0.25 0.09
Diluted eamings per share before extracrdinary items 0.06 0.23 010 0.25 0.09
(®) Eamings per share Discentinuing Operation  ( Not A lised for Year
ended )




Basic eamings per share after extraordinary items 0.00 0.00 0.00 | ° 0.00 Q.00

Diluted earnings per share after extraordinary items 0.00 0.00 0.00 0.00 0.00
(c) |Earnings per share ( Nol Annualised for Year ended )

Basic earnings per share before extraordinary items 0.06 0.23 0.10 0.25 [ 0.09

Diluted gamings per share before eatraordinary items 0.06 0.23 0.0 .25 0.09
Notes:- )

Notes to Standalone Audited financials resulls for the year ended 31sl March 2024:

3 These results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") 34 interim Financial Reporting prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. i

The figures for the corresponding previous period have been regrouped / reclassified wi v, to make them comparable. The figures for quarter ended March 31, 2024 are balancing
figures between the sudited figures of the full financial year and the limited reviewed year-to-date figures of the third quarter of the financial year and first and secound quarter as provided by

na

management which are subject to limited review, and N has ised y due diligence 10 ensure that such financial resulls provide a true and fair view of its affiars.

The Audit Committee has reviewed the above results and the Board of Directors has approved the abcve results and its release at their respective meetings held on April 26 2024

The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian Accounting Standard (Ind

AS) 108 - "Operaling Seg

FCR Integrated Proteins Limiled

Managing Director

Dale :- 26-04-2029
DIN : 00228733

Flace - Jamnagar




MNTEGRATED PRUTEINS CIVITTED

CIN: L154UDGJ1992PLCD12I!426
CITY POINT, OPP- TOWN HALL JAMANAGAR GJ 361008

Registered Office:

ASSETS

Non-current assets
(a) |Property, plant and equipment 41.50 4075
(b) |Capital work-in-progress = &
(c) |Other Intangible Assets
(d) |Financial assets = ) =
(i) |Investments 15.29 T0.24
(i) |Trade receivables B 2.26
tiii) |Loan 174.00 183.50
(e) |Deferred Tax Assets 3 #
(f} |Other non-current asset 3550 I7.7%
Total non-current assets 263.89 274.49
Current assets
(a) |Inventories B "
(b) |Financial assets - -
(i) |Trade receivables = Y
(i) |Cash and cash equivalents - 6.15 2.69
(i) |Loan - -
(iv) |Other financial asset - -
(c) |Income/Current tax assets (net) 2 .0.32
(c) |other current assets 3.78 3.81
Total current assets 9.93 6.82

EQUITY AND LIABILITIES

Equity
(a) |Equity share capital 352.02 352.02
(b) |Other equity (91.10) (100.02)
Total equity 260.92 252.00
Non-current liabilities = =
(a) |Financial liabilities - .
(i) |Borrowings 3.50 ; 19.13
(b) |Defferred tax liability (net) 1.10 2.05
4.60 21.18

Total non current liabilities

Current liabilities

Financial liabilities

(a

(i) {Borrowings




(i) |Trade payable

1. Dues of micro enterprises and small enterprises

2. Dues of creditor ather than micro enterprises and

small enterprises 1.29 5.66

(iii) [Other financial liabilities - =

(b) [Provision B =

() llncome/Current tax liabilities (net) = =z
(d) |Other current liabilities 7.00 2.47
Total current liabilities 8.29 8.13

vate - Zo-U4-2UZ24
Place - Jamnagar

FOR Integrated Proteins Limited

Chwitan A, Shah
Managing Director
DIN @ DUZ2Z28 /33




INTEGRATED PROTEINS LIMITED

CIN: L15400GJ1992PLCO18426

Registered Office:

Flow Statemant f

Cash flow from operating activities

CITY POINT, OPP- TOWN HALL JAMANAGAR GJ 361008

A)
Profit before taxation 10.40 4.18
Adjustment for : -
Depreciation and amortisation 2.64 2.88
Finance cost = =
Interest income (15.00) (15.56)
Profit on Sale of Fixed Assels s -

] Dividend Income — -
Operating profit/(loss) before working capital changes (1.96) (8.50)
Adjustment for :

Increase/ (Decrease) in trade payablas (4.37) 0.44
Increase/ (Decrease) in other current liabililies 2R3 (1.61)
Decrease/ (Increase) in other curent Assets (0.03) (0.77)
Decrease/ (Increase) in Loan & Advances =
Decrease/ (Increase) other current assels -
Decrease/ (Increase) in trade receivables = =
Provision - -
Cash Generated from operations (3.52) (10.44)
Taxes paid (net) 2.41 1.60
Net cash flow from/(used in) operating activities (A) (5.94) (12.04)
B) | Cash from investing activities
McvVements 1n nvestments 5.05 {012]
Bale of property, plant and equipment 175 -
WMovenients i1 Loans & Advances 19507 115,507
Inlerest income 15.00 15.56
Met cash used in investing activities (B) 14.80 (0.06)
C) | Cash flow from financing activities
Dividend paid
Proceeds from long-term borrowings (15.63) 11.15
Proceeds from short-term borrowings =
Finance cost paid = =
Net cash flow from financing activities (C ) ) (15.63) 11,18




D) | Met increase/ (decrease) in cash and cash equivalents (A+B+C)

(6.77) (0.95)
E) | Cash and cash equivalents as at the beginning of the year 12.92 13.88
F) | Cash and cash equivalents as at the end of the year 6.18 12.92
Balance with banks 5.82 11.23
Cash in hand 0.33 % 1.6%
Total 6.15 12.92

Date - 26-04-2024

Place :- Jamnagar

FOR Integrated Proteins Limited
(_\)/ ;

Chintan A. Shah

Managing Director
LING UUZ28 /33




DGMS & Co.

Chartered Accountants

Hiren J. Maru
B.Com., F.C.A., DISA, DIRM

INDEPENDENT AUDITOR’S REPORT

To Board of Directors of
Integrated Proteins Limited

Independent Auditors Report on the Quarter and Year to date standalone financial results
of Integrated Proteins Limited pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations 2015

Opinion

1. We have audited the accompanying standalone financial results of Integrated Proteins
Limited (hereinafter referred to as “the company”) for the year ended March 31, 2024 and
the standalone statement of assets and liabilities and standalone statement of cash flows as
at and for the year ended on that date, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘listing regulations’).

2. Inour opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view in conformity with recognition and measurement principles laid
down in applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) and other accounti ng principles generally accepted in India, of the
net profit (including other comprehensive income) and other financial in formation of the
company for the year ended March 31, 2023, and the standalone statement of assets and
liabilities and standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of [ndia (“the ICAI"). Qur responsibilities under those
standards are further described in the ‘Auditor’s Responsibilities for the Audit of Standalone
Financial Results’ section of our report. We are independent of the company in accordance
with the code of ethics issued by the ICAI together with ethical requirements that are relevant
to our audit of the standalone financial results under the provisions of the Act and Rules made
thereunder, and we have fulfilled our ethical responsibilities in accordance with the
requirements with these requirements and the Code of Ethics. We believe that the audit
evidences obtained by us is sufficient and appropriate to provide a basis for our opinion.

7 \_,/6'

i i i West) - 400 602, Maharashtra, INDIA
. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane_( _
o Telefax : +99‘t-22 25452965 Mobile : +91 93202 68900 Email : hirenmaru@yahoo.co.uk



DGMS & Co.

Chartered Accountants

Hiren J. Maru
B.Com., F.C.A., DISA, DIRM

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the annual standalone
financial statements. The company’s Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the company and
the standalone statement of assets and liabilities and standalone statement of cash flows in
accordance with recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant issues thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgement and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give true and fair view and are free for material
misstatement, whether due to fraud and error.

5. In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern, disclosing
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Company is responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from a fraud or error
and consider material, if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

8. As part of an audit in accordance with the SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also: XS o
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Telefax : +91-22 25452965 Mobile : +91 93202 68900 Email : hirenmaru@yahoo.co.uk



DGMS & Co.

Chartered Accountants

Hiren J. Maru
B.Com., F.C.A., DISA, DIRM

* Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to our basis of opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud involves collusions, forgery, intentional omissions,
misrepresentations, or override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in circumstances. Under Section 143 (3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on our audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidences obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of financial results including the
disclosures and whether the standalone financial results represent the underlying
transactions and events in the manner that achieves fair presentation.

9. We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.
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DGMS & Co.

Chartered Accountants

Hiren J. Maru
B.Com., F.C.A, DISA, DIRM

Other Matters

10. The standalone financial results include the results for the quarter ended March 31, 2023 and
March 31, 2024 being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the
respective financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

FORDGMS & CO.
Chartered Accountants
Firm Regn. No. 0112187W

Date: 26-04-2024 N /Co =
Place: Mumbai CA =77
\ _','; S
. \= \ 011218TW / K,
Hiren |. Maru ‘GA‘K /06:'
Partner ST

Membership No. 115279
UDIN: 24115279BKBWEW9756

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane_(We:st) - 400 602, Maharashtra, INDIA
Telefax : +81-22 25452965 Mobile : +91 93202 68900 Email : hirenmaru@yahoo.co.uk




INTEGRATED PROTEINS LIMITED

City Point, 5" Floor, Opp. Town Hall, Jamnagar - 361 001,Gujarat,India
Phone: (0288) 2551901 Fax: (0288) 2552566

Email ID:ipl.complianceofficer@gmail.com

Website: www.integratedproteins.com

CIN: L15400GJ1992PLC018426

Ref: IPL/BSE/Financial Results Date: 26" April, 2024

To,

Department of Corporate Service
BSE Limited

Phiroz Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Sub: Financial Results
Ref : Scrip Code - 519606

Respected Sir / Madam,

As per SEBI Circular SEBI/HO/DDHS/CIR/P/2018/144, We confirm that we are a not a Large
Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018. In context of recent mails received
from Hon'ble Stock Exchange, we are fling this information as per the instructions received in the
mail, which specifies all the Listed Entities to be file the following :

1. Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores) - NA

2. Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) - NA

3. Highest credit rating of the company relating to the unsupported bank borrowings or plain
vanilla bonds, which have no structuring/support built in. - NA

4. Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) - NA

5. Borrowings by way of issuance of debt securities during the year (Rs. In Crores)- NA

Thanking you in anticipation.

FOR, INTEGRATED PROTEINS LIMITED

CS Devanshi V. Shah(A50711)
Company Secretary and Compliance Officer



INTEGRATED PROTEINS LIMITED

City Point, 5'" Floor, Opp. Town Hall, Jamnagar - 361 001,Gujarat,India
Phone: (0288) 2551901 Fax: (0288) 2552566

Email ID:ipl.complianceofficer@gmail.com

Website: www.integratedproteins.com

CIN: L15400GJ1992PLC018426

Ref: IPL/IBSE/Regulation 33 - Date- 26 April, 2024

To, :

Department of Corporate Service
BSE Limited

PhirozJeejeebhoy Towers,

Dalal Street, :

Mumbai = 400 001

Sub: Declaration of Unmodified Opinion on Annual Audited Accounts of the
company under Regulation 33 of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015

Ref : Scrip Code - 519606
Respected Sir / Madam,

This is with reference to the Audited Financial Results of company for the fourth quarter
(Q4) and financial year ended on March 31, 2024, which have been approved by the
Board of Directors of the Company at their meeting held today i.e 26™ April, 2024. In this
regard, we do hereby declare that, M/s. DGMS and Co, Chartered Accountants, the
Statutory Auditors of the Company have issued the Auditor's Report with an unmodified
opinion on the Audited Financial Statements for financial year ended March 31, 2023.

This declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This is for your information and-record.
Thanking you in anticipation.
FOR, INTEGRATED PROTEINS LIMITED

Chintan A. Shah
Managing Director (DIN : 00228733)




