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Date: 24th May, 2023 

To, 
The Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001. 

Scrip Code: 524634 

Sub: Outcome of the Board Meeting held on 24lb May, 2023. 

Dear Sirs, 
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.. 91891 254 8567 I Contoct@alufluonde.com 
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This is in reference to our earlier intimation dated 16th May 2023 and 20th May, 2023, pursuant to 
Regulation 29 read with Regulatioll30 and Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"), regarding holding of Board Meeting on 24th May, 2023 to inter alia to consider and 

approve the Audited Standalone and Consolidated Financia l Results for the quarter and year ended 
31 st March, 2023. 

In this regard, please note that the Board of Directors at its meeting held today i.e. 24th May, 2023, 
has, inter alia : 

1. Approved Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and year ended 31 '1 March, 2023; 

2. Based on recommendation of Nomination and Remuneration Committee and Audit Committee, 
approved the reappointment of Sri Venkat Akkineni (DIN: 00013996) as Managing Director 
of the Company for a period of five years with effect from 1 sl August, 2023 to 31 '1 July, 2028, 

subject to approval of the shareholders of the Company at the ensuing Annual General Meeting; 

3. Fixed the date of the ensuing AllllUal General Meeting of the Company as Saturday, 15 th July, 
2023; 

4. Recommended a final dividend of INR 2/- (Rupees Two only) per equity share of INR 10/­
each (i.e. 20% on the face value of INR 10 each) for the flllancial year ended 31 '1 March, 2023, 
for the approva l of the shareholders of the Company at the ensuing Annual General Meeting 
and fixed the record date for the purpose of payment of final dividend as 30lh JillIe, 2023. 
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Accordingly, we are enclosing herewith Audited Standalone and Consolidated Financial Results 
for the quarter and year ended 31 s l March, 2023 along with Auditor's Report thereon. The Company 
hereby declares that the Auditors have expressed an ullmodified opinion in the Audit Reports on 
Standalone and Consolidated Financial Results for the quarter and financial year ended 31 sl March, 
2023. 

The meeting of the Board of Directors of the Company commenced at 12.00 PM and concluded at 
2.10 P.M. 

Kindly take the same on record. 

Yours Faithfully, 
For Alufluoride Limited 

Vaishali Kohli 
Company Secretary and Compliance Officer 
Membership No.: ACS 63818 



BRAHMAYYA & co. 
Chartered Accountants 

at VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU 

Independent Auditors' Report on Annual standalone Financial Results of Alufluoride 
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
The Alufluoride Limited 

Report on the audit of the Annual standalone Financial Results 
Opinion 

We have audited the standalone financial results for the year ended 31 March 2023, and (b) 
reviewed the Standalone Financial results for the quarter ended March 31, 2023, (refer 
"Other Matters" section below), which were subject to limited review by us, both included 
in the accompanying "Statement of standalone Financial Results for the Quarter and Year 
ended March 31, 2023" of "Alufluoride Limited" being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

(a) Opinion on Annual standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the standalone financial results for the year ended March 31, 2023: 

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

ii). give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the year ended 31 March 2023. 

(b) Conclusion on reviewed Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the standalone Financial Results for the quarter ended March 31, 2023, based 
on our review conducted as stated in paragraph (b) of the Auditors' responsibilities section 
below, nothing has come to our attention that causes us to believe that the Standalone 
Financial Results for the quarter ended March 31,2023, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it conta ins any material misstatement. 

Basis for Opinion on the Audited standalone Financial Results for the year ended March 
31,2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 (" the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Resronsibilities Jar tlTe Audit oj the Standalone 
Annllal Finallcial ReslIlts section of our report. We are independent of the Company, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financiaIL",""=~~ 
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statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management's Responsibilities for the Statements 

This Statement which includes the annual standalone financial results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Financial Results for the year ended March 31, 2023 has been compiled from the related 
audited financial statements. This responsibility includes the preparation and presentation 
of the financial results for the quarter and year ended March 31, 2023 that give a true and 
fair view of the net profit and other comprehensive income and other financial information 
in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regu[ation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or errOr. 

[n preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance abou t whether the financial results for the 
year ended March 31, 2023 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the 
Results, whether due to fraud or error, design and perform 



responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regula tions. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the company to continue as a going concern. If we conclude that a 
material WKertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual financial results, including the disclosures, and whether the Annual Financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual standalone financial results of the company to express an opinion on the Almual standalone financial Results. 

Materiality is the magnitude of misstatements in the Annual standalone Financial Results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative materiality and quantitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Armual standalone Financial Results. 
We communicate with those cl1arged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

---.-



(b) Review of the Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Financial Results for the quarter ended March 31, 2023 in 
accordance with the Standard on Review Engagements ("SRE") 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the 
ICAI. A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than the audit 
conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Other Matters 

• The statements includes tlle standalone results for the quarter ended March 31, 2023 
being the balancing figure between audited figures in respect of the full financial 
year ended March 31, 2023 and tlle published year to date figures up to tlle third 
quarter of the current financial year which were subject to limited review by us as 
required under the Listing Regulations. Our report on tlle statement is not modified 
in respect of this matter. 

Camp: Hyderabad 
Date: 240' May, 2023 

For BRAHMA YY A & CO., 
Chartered Accountants 
Firm Regn No. 0005135 
CHllLARIGE D90"".,~ ••• II'.,o.l.AIIGr 
VENKATARAMANA :"'''''''''~=:~. I 
RAO .oSlO' 

(C V RAMANA RAO) 
Partner 
Membership No.018545 
UDIN: 23018545BGXDNR6338 
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NOTES: 

1. The Staroda loroe financial results of the Company h a ~e been prepared lro accordance 
with the Indian Accountln& standards (INO AS) as prescribed under section 133 o f The 
Companies Act 2013 read with the COmpanies (Indian Accountin& Stlndard) Rules 
201S (as amended). 

2. The abo~e results were re~lewed by the Audit COmmittee It lu meetln& 
held on 24'" May 2023 and thereafter appro~ed by the Board of Directors at its 
meeting held on the Slme dlY. 

3. The Statutory Auditors ha~e audited the above results and Issued audit report with 
uromodifled oplnloro. 

4. The financial results for the qua rter ended 31" March,2023 and 31" MiI,ch 2022 are the 
balilnclng figures between audited results III respect o f full flnanclll yelr and 
published year 10 dlle figures up 10 Ihe third quarter of the rele~ant financial year. 

5. The COmpany Is In lnoraanll: Chemiuol Business se&menl. 
6. SlIlI:lc Acid supply from adjacent Flrtllizlr COmplex continues to be II problem. 

Howe~er, to meet the commitments to customers, Fluo-Silicll: Acid Is procured from 
distal'll sources, e~en Ihou&h expensi~e Ind Increnln& periodically due 10 escalallng 
fuel prices. 

7. Segmerltal reporting as per Ind AS·lOB Issued by the ICAI Is not applicable. n the 
Company Is engB&ed In manufacture of II sln&le line of prodU(t. 

8 . Fleures for the pre~lous periods ha~e been relrouped, wherever neces~ry, 10 

conform to the current period's classification. 
9. The 8oil,d of Dired"" at lis meetinC held on 24" MOlY 2023 h.ils recommended a final dividend 

oflNR 2 (RupelS Two only) per equity shre on face value 01 Rupees 10 each I. e. (20% on !lIe 
face value oIlNR 10 e;M;h) for the flnandal Vlilr 2022·23. 

10. Pl!fldlna In"'~tor'~ complaints for 1M quarter ended 31" Marth 2023 iI~ und«: 
Bealnnlna of Ihe qUDrter - Nil · 
RecelY<!d durln, Ihe quarter 
OIspose-d of durlna the quarter 
A! the end 01 the quarter 

Plac:e: Hyderabad 
Da!e: 24 May, 2023 

• Nil ­
- N~ -

- N~ · 

8yOrder 01 the Board 
VENItAT AKKINENI 

MANAGING OIRECI"OR 

For Po FL~OE ~IMr~O 

.purust:;},~ 
Director Finance & Commerc l~ 1 



BRAHMAYYA & CO. 
Chartered Accountants 

at VUAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU 

Independent Auditors' Report on Annual Consolidated Financial Results of Alufluoride 
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
The Alufluoride Limited 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2023, 
and (b) reviewed the Consolidated Financial results for the quarter ended March 31,2023, 
(refer "Other Matters" section below), which were subjec t to limited review by us, both 
included in the accompanying "Statement of Consolidated Financial Results for the Quarter 
and Year ended March 31, 2023" of "Alufluoride Limited"(Holding Company) and its 
subsidiaries (Holding and subsidiaries together referred to as "the Group") being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regula tions'). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit report of the other auditor on separate 
financial statements of one wholly owned subsidiary situated outside India referred to in the 
Other Matters section below, the Consolidated Financial Results for the year ended March 
31,2023: 

i) includes the results of the following wholly owned subsidiaries 

a) Alufluoride International Pvt Ltd, Emirate, Dubai and 

b) Alufluoride International Pte Ltd-Singapore, Singapore 

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other accounting 
principles generally accepted in India, of the consolida ted net profit and consolida ted total 
other comprehensive income and other financial information of the group for the yea r ended 
31 March 2023. 

(b) Conclusion on Reviewed Consolidated Financial Results for the quarter ended 
March 31, 2023 

With respect to the Consolidated Financia l Results for the quarter ended March 31, 2023, 
based on our review conducted and procedures performed as s tated in paragraph (b) of the 
Auditors' responsibilities section below, and based on the consideration of audit report for 
the year ended March 31, 2023 of the other auditors referred to in Other Matters section 
below, nothing has come to our attention that causes us to believe that the Consolidated 
Financial Results for the quarter ended March 31,2023, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 

'"'l"'~d '0 be d"d""" '0 "=, of "'"'."00 33 of SEBI r'''fo, Ob",.""o,.o 0 
• ~II" 

D.NO.1-88
p
-
h
19, Plot No. 135/4, Sector-4, MVP Colony, VlSAKHAPATNAM-530 017. A.P., INDIA. ~ ... cr- .... ~.:~ 

Off : (91-891) 2755821, 2755848, E-mail: bcovsp@brahmayya.com <~<"""_. 



Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Annllal Finandal Results section of our report. We are independent of the Company, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management's Responsibilities for the Statements 

This Statement which includes the consolidated financial results is the responsibility of the 
Holding Company's Board of Directors and has been approved by them for the issuance. 
The Consolidated Financial Results for the year ended March 31, 2023 has been compiled 
from the related audited financial statements. This responsibility includes the preparation 
and presentation of the Consolidated financial results for the quarter and year ended March 
31, 2023 that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. 

This respective Board of directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of this Consolidated Financial Results by the directors of the 
Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the group are responsible for assessing the ability of the respective 
entities, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 



Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2023 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated Financial Results, or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Armual Consolidated 
Financial Results, including the disclosures, and whether the Armual Consolidated 
Financial results represent the underlying transactions and events in a maimer that 
achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBf under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• 



opinion on the Annual Consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such 
entities included in the Annual Consolidated Financial Results, which have been 
audited by the other auditor, such other auditor remain responsible for the direction, 
supervision and performance of the audit carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Arumal Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and quantitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the Consolidated Financial Results, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended March 
31, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than 
the audit conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

The Statement includes tl1e results of the entities as listed under paragraph (a)(i) of Opinion 
and conclusion section above. 

As part of Our aru1ual audit, we also performed procedures in accordance wit!1 the circular 
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to tl1e extent applicable. 

Other Matters 

• The statements include tl1e results for the quarter ended March 31, 2023 being tl1e 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of tl1e current financial year 
which were subject to limited review by us. Our report on tl1e statement is not 
modified in respect of this matter. 



• We did not audit the financial statements of the wholly owned subsidiary companies 

i. e. Alufluoride International Pte Ltd-Singapore, Singapore and Alufluoride 

International Pvt Ltd, Emirate, Dubai situated outside India, included in the 

consolidated financial results, whose financial statements reflect total net assets of 

Rs.28.24 Lakhs as at 31" March 2023, and total revenues of Rs. Nil Lakhs for the year 

ended March 31, 2023 and total comprehensive loss of Rs. (154.00) Lakhs for the year 

ended March 31, 2023, as considered in the consolidated statements. These financial 

statements have been audited by other auditors whose report have been furnished to 

us by the Management and our opinion on the consolidated Ind AS financial 

statements, in so far as it relates to the amounts and disclosures included in respect 

of this subsidiaries and our report in terms of sub-section (3) of Section 143 of the 

Act, in so far as it relates to the aforesaid subsidiary is based solely on the reports of 

the other auditor. 

Camp: Hyderabad 

Date: 24th May, 2023 

For BRAHMA YYA & CO., 
Chartered Accountants 
Firm Reg. No. 0005135 
CHILLARIGE ~t~~;~n,:!:~~LL.A~lGt 
VENKATARAMANARAO o.1el021,05,l. !lcSSoOl 

+O5'lO' 

(C V RAMANA RAO) 
Partner 
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Director finance & Commercial 



Continuation Sheet 

NOTES: 

1. The Con$Olidaled financial resulls of the Company have been prepiUed In accordance 
with the Indian Accounllnll slandards (IND AS).s prescribed under section 133 of The 
Companies Acl 2013 read with the Companies !Indian Accountinll Standard) Rules 
201S (as amended). 

2. The abov. r.sults were revl.wed by the Audit Committee .1 115 meellnl 
held on 24'" MaV 2023 and th.reaft.r approved by the Board of Directors at Its 
mee tlnl held on the same day. 

3. Th. Statutory Auditors have aUdited the .bove resulu and Issued audit repart with 
unmodified opinion. 

4. The flnancl.1 resulU for Ihe quarter ended 31" Mafl:h,2023 and 31" March 2022 .rl the 
balarKln, filures between audited results 11\ respect of full flnanel.1 vear and 
pobllshed year to date filures up to thl third quarter of the rele~nt fll\1lncl.1 yllr. 

S. The Company Is In lnollanic ChlmlQll Business selment. 
6. Silicic Acid supply from .dj.clnt F.rtlliter Complex continues 10 be a problem. 

However, to meet the commitments to customers, Fluo-Silicic Acid Is procurl"d from 
dl5!.nt sources, even IhoUlh e~pensive and Increaslnl peliodically dUI to .s(.11IIInl 
fu.1 prices. 

7. Selmenta l repartinlas per Ind AS·lOB (ssued by the ICAI Is not applicab le, IS the 
Company Is e ngaged In manufac tu re of. slnl le line of product. 

8. Fl,ures for the previous periods haYe been regrouped, wherever necessary, to 
conform to the current period's classification. 

9. The Boudof Direct" .. allt5 meetlnl held on 24" May 2023 has recommendedalln.1 dividend 
of INR 21Rupees Two onlvl pel equity sh.re on lace value of Rupees 10 each I.e. (2~ on the 
face value of INR 10 each) f~ the financial year 2022-23. 

10. Pe-ndl.,.l""",slor. complaints for the quarter ended 31" March 2023 n unde<; 

~nnlna of the quarter • HI · 
RecehriMl durlna the quarter . Nil . 
DIJPOSed of during lhe quarter . NII -
At the end of the quarter - N~ · 

Place; Hvderabad 
Date: 24 Mav, 2023 

BV Order of the Board 
VENI(AT AMIUHENI 

MANAGING DIRECTOR 

For p. FL~E ~IMI~D 

. Purushotham ~ 
Director Finance & Commertlal 


