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Wealth from Waste

Date: 28™ May. 2022

To

The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 001.

Scrip Code: 524634

Sub: Outcome of the Board Meeting held on 28" May, 2022.
Dear Sirs,

This is in reference to our earlier intimation dated 20® May, 2022 pursuant to Regulation 29 read with
Regulation 30 and Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), regarding holding of Board Meeting
on 28™ May, 2022 to inter alia to consider and approve the Audited Standalone and Consolidated Financial
Results for the quarter and year ended 31° March, 2022.

In this regard. please note that the Board of Directors at its meeting held today i.e. 28 May, 2022, has, inter
alia:

1. Approved Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31¥ March, 2022;

2. Based on recommendation of Nomination and Remuneration Committee and Audit Committee,
approved the reappointment of Smt. Jyothsana Akkineni (DIN: 00150047) as Executive Director of the
Company for a further period effective from 6™ May 2022 to 30™ September 2024, subject to approval
of the shareholders of the Company at the ensuing Annual General Meeting;

3. Based on recommendation of Nomination and Remuneration Committee and Audit Committee,
approved the reappointment of Sri K. Purushotham Naidu as Director (Finance & Commercial) (DIN:
01883663) of the Company for a further period effective from 6™ May 2022 to 30™ September, 2024,
subject to approval of the shareholders of the Company at the ensuing Annual General Meeting.

4. Based on recommendation of the Audit Committee, approved the reappointment of Brahmayya & Co.,
Chartered Accountants, Visakhapatnam (Firm Registration No. 000513S) as Statutory Auditors of the
Company for second term of five years commencing from F.Y. 2022-23, subject to the approval of the

shareholders at the ensuing Annual General Meeting of the Company;

5. Fixed the date of the ensuing Annual General Meeting of the Company.
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6. Further under any other matter with the permission of the Chairman and Directors present, the Board
recommended a final dividend of INR 1/- (Rupees One only) per equity share of INR 10/- each (i.e. 10%
on the face value of INR 10 each) for the financial year ended 31° March, 2022, for the approval of the
shareholders of the Company at the ensuing Annual General Meeting and fixed the record date for the
purpose of payment of final dividend.

Accordingly, we are enclosing herewith Audited Standalone and Consolidated Financial Results for the
quarter and year ended 31* March, 2022 along with Auditor’s Report thereon. The Company hereby declares
that the Auditors have expressed an unmodified opinion in the Audit Reports on Standalone and
Consolidated Financial Results for the quarter and financial year ended 31 March, 2022.

The meeting of the Board of Directors of the Company commenced at 12.15 PM and concluded at 5.15 P.M.
Kindly take the same on record.

Yours Faithfully,
For Alufluoride Limited

ot

o~
Vaishali Kohli
Company Secretary and Compliance Officer
Membership No.: ACS 63818
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BRAHMAYYA & CO.

% Chartered Accountants
at VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU
Independent Auditors” Report on Annual standalone Financial Results of Alufluoride

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
The Alufluoride Limited

Report on the audit of the Annual standalone Financial Results
Opinion

We have audited the standalone financial results for the year ended 31 March 2022, and (b)
reviewed the Standalone Financial results for the quarter ended March 31, 2022, (refer
“Other Matters” section below), which were subject to limited review by us, both included
in the accompanying “Statement of standalone Financial Results for the Quarter and Year
ended March 31, 2022” of “Alufluoride Limited” being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

(a) Opinion on Annual standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the standalone financial results for the year ended March 31,2022:

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

ii). give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2022.

(b) Conclusion on  audited Standalone Financial Results for the quarter ended
March 31, 2022

With respect to the standalone Financial Results for the quarter ended March 31, 2022, based
on our review conducted as stated in paragraph (b) of the Auditors” responsibilities section
below, nothing has come to our attention that causes us to believe that the Standalone
Financial Results for the quarter ended March 31,2022, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited standalone Financial Results for the year ended March
31, 2022
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Annual Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chestere ccountants of India
together with the ethical requirements that are relevan Wt of the financial
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statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statements

This Statement which includes the annual standalone financial results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Financial Results for the year ended March 31, 2022 has been compiled from the related
audited financial statements. This responsibility includes the preparation and presentation
of the financial results for the quarter and year ended March 31, 2022 that give a true and
fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the financial results for the
year ended March 31, 2022 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Financial
Results, whether due to fraud or error, design and form audit procedures
responsive to those risks, and obtain audit evidence '




to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual financial
results, including the disclosures, and whether the Annual Financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual standalone
financial results of the company to express an opinion on the Annual standalone
financial Results.

Materiality is the magnitude of misstatements in the Annual standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced. We
consider quantitative materiality and quantitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Annual standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them




(b) Review of the Financial Results for the quarter ended March 31, 2022

We conducted our review of the Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the
ICAL A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than the audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

e The statements includes the standalone results for the quarter ended March 31, 2022
being the balancing figure between audited figures in respect of the full financial
year ended March 31, 2022 and the published year to date figures up to the third
quarter of the current financial year which were subject to limited review by us as
required under the Listing Regulations. Our report on the statement is not modified
in respect of this matter.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn No. 000513S

n
3 /
/\" NS ot

(CV RAMANA RAO)
Partner A

Membership No.018545
UDIN: 220 \ 8S 4SATLP

Camp: Hyderabad
Date: 28th May, 2022
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2022

(Rs. in Lakhs)

varter Ended Year Ended
S.No. Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
(Audited) {(Unaudited) (Audited) (Audited) (Audited)
L [Income
Revenue from operations 2,886.98 2,884.21 - 8,795.43 3,849.62
Other Income 17.23 16.51 39.59 65.28 105.17
Total Income 2,904.21 2,900.72 39.59 8,860.71 3,954.79
2 | Expenses
(a) Cost of materials consumed 1,550.46 1,6635.66 4,948.61 1,932.38
(.b) (?ban_u,es in Alnvcnl‘oril_‘s‘ of finished goods, 7410 (85.08) (432.08) 331.73
work-in-progess and stock-in-trade
{¢) Employee benefit expense 157.65 121.95 141.14 316.01 512.26
(d) Finance costs 70.16 70.15 23.91 269.13 91.95
{e) Depreciation 171.34 16384 7019 A31.66 250.71
(f) Power & Fuel 513.39 487.70 6.29 1,629.69 478.48
() Shipment Expenses : 0.03 0.25 0.03 65.55
{h) Other Expenses: 254.08 216.46 145.31 770.03 398.10
Total Expenses (a) to (h) 2,791.18 2,640.71 387.09 8,336.08 4,061.16
3 | Total Profit before Exceptional Items & Tax (1-2) 113.03 260.01 (347.50) 524.63 (106.37)
q Exceptional Items - = = -
5 | Total Profit before Tax (3-4) 113.03 260.01 (347.50) 524.63 (106.37)
6 Tax Expenses - -
a) Provision for Current Tax 25.54 44.32 14.94 95.44 55.84
b) MAT Credit Entitlement (25.54) (44.32) (8.62) (61.98) (33.46)
¢) Taxes of Earlier years (4.17) . (3.14) (37.63) (2.71)
d) Deferred Tax Asset/ Liability 28.92 70.63 (109.65) 147.42 (71.04)
Total Tax Expenses 24.75 70.63 (106.47) 143.25 (51.37)
7 | Net Profit for the period from continuing operations (5-6) fi2s 1800 {241.09) aBLo8 {35200)
8 |Profit/ (loss) from discontinued operations - - - - -
9 |Tax expense of discontinued operations
10 [Net Profit/ {loss) from discontinuing operations {after tax) = = - = =
11 |Total Profit for the period (7+10) 88.28 189.38 (241.03) 351.38 (55.00)
12 [ Other comprehensive income net of taxes 28.29 3.41 7.80 14.96 8.55
13 | Total comprehensive income for the period (11+12) 116.57 194.79 (233.23) 396.34 (46.45)
14 | Paid-up Equity Share Capital 782.05 782.05 782.05 782.05 782.05
15 | Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00
16 | Earnings per share (From continuing operations)
Basic 1.13 2.42 (3.08) 1.88 (0.70)
Diluted 1.13 2.42 (3.08) 4.88 (0.70)
Earnings per share (From discontinuing operations)
Basic ~ - - - s
Diluted - - - -
Earnings per share (From continuing and disontinuing
operations)
Basic 1.13 242 (3.08) 4,88 (0,70)
Diluted 1:13 2.42 (3.08) 4.88 (0.70)
Contd..,.2
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Continuation Sheet

Statement of Assets and Liabilities as at 31" March, 2022
{Fs. In Lakhs)
s al As at
S.No. |Particulars 31" March, 2022 | 31" March, 2021
{Audited) {Audited)
ASSETS
1 Non-current assets
{a)Propertly, plant and equipment 4,994.93 1,956.71
(b)Capital work-in-progress 178.24 3,391.94
() Right of Use assets 618.60 659.67
() Financial assets e -
(i) Investments 662.65 600.54
(1) Others 99.41 100.11
(e)Other non-curnent assels 319.79 206.34
(NDefemsd tax Asset (Met) - 62.73
2 Current assels :
(a)Inventorios 1,282.62 713.32
{b) Financial ausots
(1) Trade receivables 1,350.08 505.00
{i)Cash and cash equivalents 8.30 832.05
(i) Bank balances other than above 23.84 30,06
(1v) [Investments 231.43 =
(IO thers 176.68 108.00
{¢)Curmmt Tax Asscts (net) 58,83 355.69
{d1Other current assels 13.94 20.85
Total Assels 10,019.39 9,546.01
EQUITY AND LIABILITIES
1 Equity
{a)Equity Shane Capilal 782.05 TR2.05
(ByOther equity 4,804.18 4,405.12
Z LIABILITIES
Mon-cument liabilities
() Borrowings 1,603.69 1,991.54
(b} Lease liabilities 699,33 $98.59
{c)Provisions 32745 333.82
(d)Dvferredd tax liahilities (Net) 26.12 -
Current liabilities
(a)Financial liabilities
(i) Borrowings 640.59 429.52
(1a) Lease Liabilities 71.14 §5.55
(ii) Trade payables
{a) Total outstanding dues of Micro and Small Ento 19.33 15.32
{b) Total outstanding dues ofother than Micro and 614.42 394.23
{iii)Other financial liabilities 285.80 373.33
(b} Other curment liabilities 85.62 18.36
() Provisions 56,37 15.57
() Current Tax Liabilitics (Net) - .
Total Equity and Liabilities 10,019.39 9,546.001
Cantd...2

For ALUFLUQO I_IJE LIMITED

. PUrushotham Naidu) \&‘4\

Director Finance & Commercial




Continuation Sheet

M/s ALUFLUORIDE LIMITED, VISAKHAPATNAM
Statement of Cashflows for the year ended 31" March, 2022
(Rsin Lakhs}r
Figuresasat the end Figures as at the end
5 of current reporting  of current reporting
Particulars year year
31-March-2022 31-March-2021
A} Cash Flow from Operating Achivities:
Profit for the year before Tax
Profit from contnuing operations 524.63 (106.37)
Profit/ { Loss) from discontinued operalions = 2
Profit before tax 324.63 (106.37)
Depreciation of propenty, plant and equipment 634.66 230.71
Finance costs 26913 .95
Excess provisions of earlier years written back 10.94 2.57
Income from investments (11.13) (12.89)
Loss on sale of propedy, plant & equipment 215 -
Write off properly, plant & equipment 57.17 =
Gain on sale of investments {5.68) (1.07)
Operating Frofit before Working Capital changes 1481.86 224.90
Movement in Working capital:
(Increase) [ Decrease in Trade receivables (842.08) ['J‘-!I‘."r.ﬁﬂ]lr
(Increase) /Decrease in financial and non-financial assels 128.55 (18.57)
(Increase) [/ Decrease in nventorics (569.29) (103.06)
Increase J{Decrease) n provisions 41.58 23.35
Increase /{Decreased in trade and other payables 206.05 (102.62)
Cash genemted from aperations 4416.68 (17049
Income Tax (paid)S eetund {57.81) (23.14)
Net Cash generated in aperations ABRET (223.63)
B) Cash Flow from Investing Activities:
Purchase of property,plant and equipments {3, 70490 (723.77)
Proceeds from sale of fived assets 1386
Increase in Capital Work in progress 3,213.69 ’:T 57
Cash outflow on acquisition of Whelly owned subsidiaries (176.72) i
Purchase of financal instruments (B56.87) (B0, 55
Proceeds rom sale of financial instruments 54568 902
Interest f Dividend recedved 11.15 1289
Net cash flows used in investing activities (75,200 (1,147.97)
C) Cash Flow from Financing Activities:
Finance Costs including payment of lease Gability (282.79) {79.56)
Eeceipt of Borrowings 253, (4 2167.52
Eepayment of Borrowings (428.67) (47a.93)|
Net Cash flowsf(used in) Financing Activities (458.42) 1,609.02
Met increasef{decrease) in Cash & Cash equivalents (A + B+ C) {423.75) 23747
Opening balance of Cash & Cash equivalents 832.05 504,62
Closing balance of Cash & Cash equivalents 8.30 m—i}i
Contd...4
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Continuation Sheet

NOTES:

1. The financial results of the Company have been prepared in accordance with the Indian Accounting
standards (IND AS) as prescribed under section 133 of The Companies Act 2013 read with the
Companies (Indian Accounting Standard) Rules 2015 (as amended),

2. The above results were reviewed by the Audit Committee at its meeting held on 28" May
2022 and thereafter approved by the Board of Directors at its meeting held on the same day.

3, The Statutory Auditors have audited the above results and issued audit report with unmodified
opinion.

4. The finandal results for the quarter ended 31* March 2022 and 31* March 2021 are the balancing
figures between audited results in respect of full financial year and published year to date figures up to
the third quarter of the relevant financial year.

5. The Company is in Inorganic Chemical Business segment.

6. During November 2020 to April 2021, the Company had stopped its existing Aluminium Fluoride plant
for erection of new Aluminium Fluoride expansion equipment’s and undertaken trials runs of new plant.
During this period, the net of Sales and manufacturing expenses of trials runs to an extent of
Cr.Rs.429.51 lakhs for the period ended 31* March 2021 and Rs.7.79 lakhs for the period 01.04,2021
to 30.04.2021, were capitalized.

7. The Company declared commercial production of new plant with effect from 1* May 2021,

8. Silicic Acid supply from adjacent Fertilizer Complex continues to be a problem. However, to meet the
commitments to customers, Fluo-Silicic Acid is procured from distant sources, even though expensive
and increasing periodically due to escalating fuel prices.

9. Segmental reporting as per Ind AS-108 issued by the ICAl is not applicable, as the Company is engaged
in manufacture of a single line of product.

10. Figures for the previous periods have been regrouped, wherever necessary, to conform to the current
period’s classification,

11. The Board of Directors at its meeting held on 28" May 2022 has recommended a final dividend of INR
1 {Rupees One only) per equity share on face value of Rupees 10 each i.e. (10% on the face value of INR
10 each) for the financial year 2021-22.

12. Pending investor's complaints for the quarter ended 31 March,2022 as under:

Beginning of the quarter - [Nl -
Received during the quarter - Nil -
Disposed of during the quarter - Nil -
At the end of the quarter - il -
By Order of the Board
Place: Hyderabad VENKAT AKKINENI
Date: 28 May, 2022 MAMNAGING DIRECTOR

For ALUFLUORIDE LIMITED
f{t Wfen, tSordh

. rushotham Naidu) i
Director Finance & Commercial



Chartered Accountants
at VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU
Independent Auditors’ Report on Annual Consolidated Financial Results of Alufluoride

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

C-A/ BRAHMAYYA & CO.

To the Board of Directors of
The Alufluoride Limited

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2022,
and (b) reviewed the Consolidated Financial results for the quarter ended March 31,2022,
(refer “Other Matters” section below), which were subject to limited review by us, both
included in the accompanying “Statement of Consolidated Financial Results for the Quarter
and Year ended March 31, 2022” of “Alufluoride Limited”(Holding Company) and its
subsidiaries (Holding and subsidiaries together referred to as “the Group”) being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit report of the other auditor on separate
financial statements of one wholly owned subsidiary situated outside India referred to in the
Other Matters section below, the Consolidated Financial Results for the year ended March
31, 2022:

i) includes the results of the following wholly owned subsidiaries
a) Alufluoride International Pvt Ltd, Emirate, Dubai and
b) Alufluoride International Pte Ltd-Singapore, Singapore

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and

iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of the consolidated net profit and consolidated total
other comprehensive income and other financial information of the group for the year ended
31 March 2022.

(b) Conclusion on  audited Consolidated Financial Results for the quarter ended
March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022,
based on our review conducted and procedures performed as stated in paragraph (b) of the
Auditors” responsibilities section below, and based on the consideration of audit report for
the year ended March 31, 2022 of the other auditors referred to in Other Matters section
below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended March 31,2022, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not v/{m




Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Annual Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibilities for the Statements

This Statement which includes the consolidated financial results is the responsibility of the
Holding Company’s Board of Directors and has been approved by them for the issuance.
The Consolidated Financial Results for the year ended March 31, 2022 has been compiled
from the related audited financial statements. This responsibility includes the preparation
and presentation of the Consolidated financial results for the quarter and year ended March
31, 2022 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

This respective Board of directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of this Consolidated Financial Results by the directors of the
Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the group are responsible for assessing the ability of the respective
entities, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in tpe Rare responsible
for overseeing the Company’s financial reporting process of the ¢4




Auditor’s Responsibilities

(@) Audit of the Consolidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2022 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results, or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

ual Standalone
p to express an

Obtain sufficient appropriate audit evidence regardi
Financial results/Financial information of the entities




opinion on the Annual Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Annual Consolidated Financial Results, which have been
audited by the other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and quantitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated Financial Results, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2022 in accordance with the Standard on Review Engagements (“SRE”) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAIL A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
the audit conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and conclusion section above.

As part of our annual audit, we also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

e The statements include the results for the quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year

modified in respect of this matter.




¢ We did not audit the financial statements of the wholly owned subsidiary companies
i. e. Alufluoride International Pvt Ltd, Emirate, Dubai and Alufluoride International
Pte Ltd-Singapore, Singapore situated outside India, included in the consolidated
financial results, whose financial statements reflects total net assets of Rs 147.62
Lakhs as at 31st March 2022, and total revenues of Rs. Nil Lakhs for the year ended
March 31, 2022 and total net loss of Rs. (29.09) Lakhs for the year ended March 31,
2022 and net cash inflows of Rs.29.09 Lakhs for the year ended March 31, 2022 as
considered in the statement. These financial statements have been audited by the
other auditor whose report has been furnished to us by the management and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the report of the
auditor and the procedures performed by us as stated under Auditor’s
Responsibilities section above. Our report on the Statement is not modified in respect
of the above matters with respect to our reliance on the work done and the report of
the other auditor.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Reg. No. 000513S

/
} \ (PR &

(C VRAMANA RAO)
Partner

Membershii) No.018545
UDIN: 220\ 85145 ATuPQrR 5606 .

Camp: Hyderabad
Date: 28th May, 2022
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2022

(Rs. in Lakhs)
Quarter Ended Year Ended
S.No. Particulars 31-03-2022 31-12-2021 31032021 31032022 31.03-2021
(Audited) {(Unaudited) (Audited) (Audited) {Audited)
1 Income
Revenue from operations 2,886.98 2,884.21 - 8,795.43 3,849.62
Other Income 17.23 16.31 39.59 65.28 105.17
Total Income 2,904.21 2,900.72 39.59 8,860.71 3,954.79
2 Expenses
{a) Cost of materials consumed 1.5330.46 1.663.66 - 4.948.61 1.932.38
(b) Changes g\ In\'(-nloxr'iL-s 9[’ finished goods, 74.10 (85.08) ~ (432.08) 331.73
work-in-progess and stock-in-trade
(¢} Employee benefit expense 157.63 121.95 141.14 516.01 512.26
(d} Finance costs 70.34 70.15 23.9 270.22 91.95
(e} Depnxciation 171.34 163.84 70.19 634.66 250.71
(f) Power & Fuel 513.39 487.70 6.29 1,629.69 478.48
() Shipment Expenses : 0.03 0.25 0.03 65.55
(h) Other Expenses: 282.08 216.46 145.31 798.03 398.10
Total Expenses (a) to (h) 2,819.36 2,640.71 387.09 8,365.17 4,061.16
3 Total Profit before Exceptional ltems & Tax (1-2) 84.85 260.01 (347.50) 495.54 (106.37)
4 Exceptional [tems = = = = =
5 Total Profit before Tax (3-4) 84,85 260.01 (347.50) 495.54 (106.37)
6 Tax Expenses - - - - -
a) Provision for Current Tax 25.54 44,32 14.94 90.35 55.84
b) MAT Credit Entitlement {25.54) (44.32) (8.62) (56.89) (33.46)
<) Taxes of Earlier years 4.17) - (3.14) (37.63) (2.71)
d) Deferred Tax Assct/ Liability 28.92 70.63 (109.65) 147.42 (71.04)
Total Tax Expenses 24.75 70.63 (106.47) 143.25 (51.37)
7 Net Profit for the period from continuing operations (5-6) 6818 16936 (241.03) s 35.00)
8 Profit/ (loss) from discontinued operations
9  |Tax expense of discontinued operations - - - - -
10 [NetProfit/ (Toss) from discontinuing operations (after tax) B . = " i
11  |Total Profit for the period (7+10) 60.10 159.38 (241.03) 352.29 (55.00)
12 Other comprehensive income net of taxes 28.29 5.41 7.80 14.96 8.55
13 | Total comprehensive income for the period (11+12) 88.39 194.79 (233.23) 367.25 (46.45)
14 Paid-up Equity Share Capital 782.05 782.05 782.05 782.05 782.05
15 Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00
16 Earnings per share (From continuing operations)
Basic 0.77 242 (3.08) 4.50 (0.70)
Diluted 0.77 2 (3.08) 4.50 (0.70)
Earnings per share (From disconlinuing operations)
Basic - - - - a
Diluted - - - -
Earnings per share (From continuing and discontinuing
operations)
Basic 0.77 242 (3.08) 4.50 (0.70)
Diluted 0.7 242 (3.08) 4.50 (0.70)
Contd...2
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Continuation Sheet

Consolidated Statement of Assets and Liabilities as at 31" March, 2022
{FF=. In Lakhs)
Asat As al
S.No. |Particulars 31" March, 2022 | 31" March, 2021
(Audited) {Audited)
Rs. Rs.
ASSETS
1 MNon-cumment assets
{a)Property, plant and equipment 4,994,093 1,956.71
{b)Capital work-in-progress 178.24 3,391.94
{u) Right of Use assets 615,60 659.67
(diFinancial assets - -
(i) Investments 485,93 600.54
(iyOthers 99.41 100,11
(e)Other non-current assets 319.79 206.34
(N Deferred tax Assel (Net) - 62.73
2 Current assets - 2
{a)nventorios 1.282.61 713.32
{b}Financial asscts
(1) Trade receivables 1,350.08 508.00
{(u)Cash and cash equivalents 161.13 §32.05
(1) Bank balances other than above 23.54 A0.06
(iv) Investments 231.48 =
{v)Others 176,65 108.00
{(c1Curent Tax Assets (neth 58.83 355.69
{d}Other currenl assels 19.03 20.85
Total Assets 10,000.58 9,546.01
EQUITY AND LIABILITIES
1 Equity
(a)Equity Share Capital 782.05 782.05
(b)Other equity 4,775.09 4,405.12
2 LIABILITIES
Non-current liabilities
(a)Borrowings 1,603.69 1,991.54
(b) Lease liabilitios 699,33 695,59
(o) Prowisions 32745 33382
() Deferred tax linhilities (Net) 31.20 -
Current liabilities
(a)Financial liabilities
[ Borrowings 0405949 4249.52
(ia) Lease Liabilities T1.14 §5.55
{ii) Trade payables
(a) Total outstanding dues of Micro and Small Enterprises 19.33 18.32
(b} Total outstanding dues ofother than Micro'and Small Ented 614.42 394.24
(i} Other financial habilities 297.00 373.33
{b} Other current liabilities A8.62 18.36
() Provisions 56.37 15.57
{d} Current Tax Liabilities { Met) = i
Total Equity and Liabilities 10,000.55 9,546.01
Contd...3
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Continuation Sheet

M/s ALUFLUORIDE LIMITED, VISARHAPATNAM
Consolidated Statement of Cashflows for the year ended 31" March, 2022
(Amount in Rupees)
Figures as at the end Figures as at the end
Particulars i mte;le::pwﬂns = mﬂ"-';::l’ﬂl'hﬂs
31-March-2022 31-March-2021
A) Cash Flow from Operating Activities:
Profit for the year before Tax
Profit from contnuing operations 495.54 {106.37)
Profit/ { Loss) from discontinued operations . =
Profit before tax 495.54 (106.37)
Depreciation of properly, plant and equipment 614,66 250.71
Finance costs 270.22 91.95
Excess provisions of earlier years wrilten back 10.94 2.57
Income from investments {11.15) (12.89)
Loss on sale of property, plant & equipment 215 -
Write of f property, plant & equipment 57.17 -
Gain on sale of investments (5.68) (1.07)
Openating Profit before Working Capital changes 1453.86 224.90
Movement in Working capital:
{Increase) fDecrease in Trade receivables {842.08) {196.649)]
{Increase) fDecrease in financial and reon-financial asscls 12347 {18.57)
(Increase) [Decrease in inventories (569.29) (103.06)]
Increase [ {Decrease) in provisions 41.58 2555
Increase /(Decrease) in trade and other payables 211.25 (102.62)
Cash generated from operations 418,80 (170.49)
Income Tax (paid)/ refund {(52.73) (33.14)
Met Cash generated in operations 366.07 (223.63)
B) Cazh Flow from Investing Activities:
Purchase of property,plant and equipments (3,704.99) {723.77)
Proceeds from sale of fixed assels 1386 =
Increasc in Ca rr:itﬂl Waork in progress 3.213.69 57.57
Cash outflow on acquisition of Wholly owned subsidiaries - -
Purchase of financial instruments (656.87) (84,59
Procesds from sale of financial instruments 545.68 309.92
Interest f Dividend received 11.15 12.89
Net cash flows used in investing activities (577.48) (1,147.97)
C) Cash Flow from Financing Activities:
Fircinee Costs e hading, paymant of loase ].'l.ll:!ﬂil:r' fmi_l_m] [Nm}
Receipt of Bormowings 253.04 2167.52
Repayment of Borrowings (428.67) (478.03)
Met Cash flowsf{used in) Financing Activities [459.51) l,ﬁﬂg.ﬁl
Net increasef{decrease) in Cash & Cash equivalents (A + B+ C) (670.93) 217 42
Opening balance of Cash & Cash equivalents 832.05 594.63
Contd...4
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Continuation Sheet

NOTES:

1. The financial results of the Company have been prepared in accordance with the Indian Accounting
standards (IND AS) as prescribed under section 133 of The Companies Act 2013 read with the
Companies (Indian Accounting Standard) Rules 2015 (as amended).

2. The above results were reviewed by the Audit Committee at its meeting held on 28" May
2022 and thereafter approved by the Board of Directors at its meeting held on the same day.

3. The Statutory Auditors have audited the above results and issued audit report with unmadified
opinion.

4. The financial results for the quarter ended 31* March 2022 and 31* March 2021 are the balancing
figures between audited results in respect of full financial year and published year to date figures up to
the third quarter of the relevant financial year.

5. The Company is in Inorganic Chemical Business segment.

6. During November 2020 to April 2021, the Company had stopped its existing Aluminium Fluoride plant
for erection of new Aluminium Fluoride expansion equipment’s and undertaken trials runs of new plant.
During this period, the net of Sales and manufacturing expenses of trials runs to an extent of
Cr.Rs.429.51 lakhs for the period ended 31" March 2021 and Rs.7.79 lakhs for the period 01.04.2021
to 30.04,.2021, were capitalized.

7. The Company declared commercial production of new plant with effect from 1** May 2021.

8. Silicic Acid supply from adjacent Fertilizer Complex continues to be a problem, However, to meet the
commitments to customers, Fluo-Silicic Acid is procured from distant sources, even though expensive
and increasing periodically due to escalating fuel prices.

9. Segmental reporting as per Ind AS-108 issued by the [CAl is not applicable, as the Company is engaged
in manufacture of a single line of product.

10. Figures for the previous periods have been regrouped, wherever necessary, to conform to the current
period's classification,

11. The Board of Directors at its meeting held on 28" May 2022 has recommended a final dividend of INR
1 {Rupees One only) per equity share on face value of Rupees 10 each i.e. (10% on the face value of INR
10 each) for the financial year 2021-22.

12. Pending investor's complaints for the quarter ended 31° March, 2022 as under:

Beginning of the quarter - Nil -
Received during the quarter - Mil -
Disposed of during the quarter - Nil -
At the end of the quarter - Nil -
By Order of the Board
Place: Hyderabad VENKAT AKKINENI
Date: 28 May, 2022 MANAGING DIRECTOR
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