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To                Date: 14.11.2022 

 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street 

Mumbai-400001  

 

Ref: Scrip code: 537985  

 

Sub: Outcome of Board Meeting held on Monday, November 14, 2022.  

 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended), 

the meeting of the Board of Directors of the Company held on Monday, November 14, 2022 at Plot No: 30, 31, Brigade 

Towers, West Wing, First Floor, Nanakramguda, Financial District, Gachibowli, Hyderabad-500032, inter alia, discussed and 

transacted the following business items:  

 

1) The board considered and approved the Un-Audited Financial Result for the quarter and Half Year ended September 30, 

2022 along with the Limited Review Report, enclosed herewith.  

2) Appointment of M/s. N R G and Co, Chartered Accountants (Reg. No.013417S) as Internal Auditor of the Company  for the 

F.Y.2022-23 and thereafter. 

3) Took note of Resignation of Mrs. Namburu Satyavathi, From the post of Director (Non-Executive & Independent) of the 

Company w.e.f. November 14, 2022. 

4) Took note of Resignation of Mr. Korada Srinivasa Rao From the post of Director (Non-Executive & Independent) of the 

Company w.e.f. November 14, 2022. 

5) Took note of Resignation of Mr. Mantena Venkata Surya Ramesh Varma From the post of Director of the Company w.e.f. 

November 14, 2022. 

 

The trading window will continue to remain closed and will open 48 hours after publication of results for the Quarter and 

half year ended September 30, 2022.  

 

The details required as per the above given business items under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed 

hereunder for your kind perusal. 

 

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 06:00 P.M. 

 

This is for your information and records. 

 

Thanking you.  

 

Yours faithfully,  

For Infronics Systems Limited 

 

 

Prashal Pandey  

Company Secretary &  

Compliance Officer  

 

Enclosed: As above   
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Brief Profile of Internal Auditor M/s. N R G and Co; 

 

M/s. N R G and Co, Chartered Accountants is a professional services firm in India. They have experience in internal 

audit and Internal Financial Controls review including the IT/ITes Sector. 

 

Reason for change viz.resignation of Independent Directors/Director of the Company; 

 

 

Particulars Reason for Resignation  

Mrs. Namburu Satyavathi,  
Director (Non-Executive & 

Independent) 

Mrs. Namburu Satyavathi, considering her long tenure on the 
Company’s Board and due to other preoccupations, that she has now, 
voluntarily relinquished her position as Board member with effect 
from November 14, 2022. There are no other material reasons.   

Mr. Korada Srinivasa Rao  
Director(Non-Executive & 

Independent) 

Mr. Korada Srinivasa Rao, considering his long tenure on the 
Company’s Board and due to other preoccupations, that he has now, 
voluntarily relinquished his position as Board member with effect 
from November 14, 2022. There are no other material reasons.   

Mr. Mantena Venkata Surya Ramesh 
Varma  

(Director) 

Mr. Mantena Venkata Surya Ramesh Varma, relinquished his position 
as Board member due to Takeover and change in Management with 
effect from November 14, 2022. There are no other material reasons.   
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NAMBURU SATYAVATHI 
Address:- 2-712, Puritipenta, Gajapathinagaram Mandalam, 
Puritipenta, Vizianagaram, Vizianagaram Andhra Pradesh India 535270 

 
 

To        Date: November 04, 2022 
The Board of Directors 
M/s. Infronics Systems Limited  
Plot No: 30, 31, Brigade Towers, West Wing,  
First Floor, Nanakramguda, Financial District  
Hyderabad Rangareddi TG 500032 IN 
 
 
Sub: Resignation from the position of Independent Director. 
 
Dear Sir/Madam, 
 
It has been my privilege to serve on the board of directors of the company as an Independent 
Director. 
 
Due to my preoccupations and busy with other activities I am unable to devote my time to 
the affairs of the Company, therefore I hereby tender my resignation from the Independent 
Director of the Company. Kindly accept this resignation letter  and relieve me from my 
duties with effect from November 14, 2022. I confirm that there are no material reasons for 
my resignation other than stated herein. 
 
Further, I thank the Board of Directors for the memorable association during my tenure as 
an Independent Director in the Company. 
 
Kindly acknowledge the receipt of this resignation letter and arrange to submit the 
necessary forms with the office of the Registrar of Companies (ROC) and Stock Exchange 
to the effect. 
 
Thanking you, 
 
Yours faithfully, 
 
 
Namburu Satyavathi  
(DIN: 06361271)  
 
 
 

 



NAMBURU SATYAVATHI 
Address:- 2-712, Puritipenta, Gajapathinagaram Mandalam, 
Puritipenta, Vizianagaram, Vizianagaram Andhra Pradesh India 535270 

 
 

 

To        Date: November 04, 2022 
 
The Board of Directors 
M/s. Infronics Systems Limited  
Plot No: 30, 31, Brigade Towers, West Wing,  
First Floor, Nanakramguda, Financial District  
Hyderabad Rangareddi TG 500032 IN 
 

Sub: Confirmation on Reason for Resignation. 

Further, pursuant to my resignation letter dated November 04, 2022, I hereby confirm that 
pursuant to Schedule III Part A Clause 7B(ii) of the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendments) Regulations, 2018, there are no other material 
reasons other than those provided in my resignation letter. 

Additional details in connection to my resignation from the Company is as below: 

S. No. Particulars Comment 
1. Detailed reasons for the 

resignation. 
Due to preoccupations and busy with other 
activities, I hereby tender my resignation 
from the position of Independent Director of 
the company. 

 

Thanking you, 
 
Yours faithfully, 
 
 
Namburu Satyavathi  
(DIN: 06361271)  
 
 



KORADA SRINIVASARAO 
Address:- Plot No 2 & 3, 2nd Floor, Ektha Tower, Kondapur, 
Srilingampally, Ranga Reddy Hyderabad Telangana India 500084 

 
 
To        Date: November 04, 2022 
The Board of Directors 
M/s. Infronics Systems Limited  
Plot No: 30, 31, Brigade Towers, West Wing,  
First Floor, Nanakramguda, Financial District  
Hyderabad Rangareddi TG 500032 IN 
 
 
Sub: Resignation from the position of Independent Director. 
 
Dear Sir/Madam, 
 
It has been my privilege to serve on the Board of Directors of the company as an 
Independent Director. 
 
Due to my preoccupations and busy with other activities I am unable to devote my time to 
the affairs of the Company, Therefore  I hereby tender my resignation from the position of 
Independent Director of the company. Kindly accept this resignation letter and relieve me 
from my duties with effect from November 14, 2022. I confirm that there are no material 
reasons for my resignation other than stated herein. 
 
Further, I thank the board of directors for the memorable association during my tenure as 
an Independent Director in the company. 
 
Kindly acknowledge the receipt of this resignation letter and arrange to submit the 
necessary forms with the office of the Registrar of Companies (ROC) and Stock Exchange 
to the effect. 
 
Thanking you, 
 
Yours faithfully, 
 
Korada Srinivasarao 
(DIN: 06465192)  
 
 
 
 
 



KORADA SRINIVASARAO 
Address:- Plot No 2 & 3, 2nd Floor, Ektha Tower, Kondapur, 
Srilingampally, Ranga Reddy Hyderabad Telangana India 500084 

 
To        Date: November 04, 2022 
The Board of Directors 
M/s. Infronics Systems Limited  
Plot No: 30, 31, Brigade Towers, West Wing,  
First Floor, Nanakramguda, Financial District  
Hyderabad Rangareddi TG 500032 IN 
 

Sub: Confirmation on Reason for Resignation. 

 

Further, pursuant to my resignation letter dated November 04, 2022, I hereby confirm that 
pursuant to Schedule III Part A Clause 7B(ii) of the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendments) Regulations, 2018, there are no other material 
reasons other than those provided in my resignation letter. 

Additional details in connection to my resignation from the Company is as below: 

S. No. Particulars Comment 
1. Detailed reasons for the 

resignation 
Due to preoccupations and busy with other 
activities, I hereby tender my resignation 
from the position of Independent Director of 
the company. 

 

Thanking you, 
 
Yours faithfully, 
 
Korada Srinivasarao 
(DIN: 06465192)  
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