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November 03, 2023

The Manager - Listing Department The Manager — Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, 15t Floor, P.J. Towers,
Bandra-Kurla-Complex, Bandra (East), Dalal Street,

Mumbai - 400051 Mumbai - 400001

NSE Scrip Code: IDFC BSE Scrip Code: 532659

Sub: Outcome of 180th Board Meeting of IDFC Limited

Dear Sir/Madam,

The Board of Directors (‘the Board’) of IDFC Limited (‘the Company’) at its meeting held today
i.e. November 03, 2023 has inter alia considered the following:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter and half year ended September 30, 2023. Please find enclosed herewith the
aforesaid financial results together with copies of Limited Review Reports issued by KKC &
Associates LLP, Chartered Accountants, the Statutory Auditors of the Company. We hereby
confirm and declare that the Statutory Auditors of the Company have issued Report on the

aforesaid financial results (Standalone and Consolidated) with unmodified opinion.
(Annexure — A).

The above information is also available on the website of the Company: www.idfclimited.com

The Board Meeting commenced at 12:15 p.m. and concluded at 2:30 p.m.
Kindly take note of the same.
Thanking you,

Yours faithfully,
For IDFC Limited

Company Secretary

Encl.: A/a

IDFC Limited
Corporate Office: 906/907, 9th Floor, Embassy Centre, Jamnalal Bajaj Road, Nariman Point, Mumbai, Maharashtra — 400021 Tel: +91 (22) 2282 1549

Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai — 600 018 Tel: +91 (44) 4564 4201/4202/4223
CIN: L65191TN1997PLC037415 info@idfclimited.com www.idfclimited.com



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor’s review report on unaudited standalone quarterly financial results of IDFC
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
IDFC Limited

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results of
IDFC Limited (‘the Company’) for the quarter ended 30 September 2023 and year to date results
for the period from 1 April 2023 to 30 September 2023 (‘the Statement’), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim
Financial Reporting’ specified in section 133 of the Companies Act, 2013, the circulars,
guidelines and directions issued by Reserve Bank of India (‘RBI’) from time to time (‘RBI
guidelines’) and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Ind AS
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it
has not been prepared in accordance with the relevant prudential norms issued by Reserve
Bank of India in respect of income recognition, asset classification, provisioning and other
related matters.
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Emphasis of Matter

5.  We draw attention to Note 4 of the Statement which highlights the approval of a composite
scheme of amalgamation by the Board of Directors of the Company at its meeting held on 03
July 2023, for the amalgamation of IDFC Financial Holding Company Limited, wholly owned
subsidiary of the Company, with and into the Company and thereafter of the Company with
and into IDFC FIRST Bank Limited under sections 230 to 232 of the Companies Act, 2013 and
other applicable laws and regulations, subject to requisite approvals from various regulatory
and statutory authorities and respective shareholders, as may be required. Our conclusion on
the Statement is not modified in respect of this matter.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Devang Doshi Chartered
Partner

ICAI Membership No: 140056
UDIN: 23140056BGZQSP1791

Accountants

Place: Mumbai
Date: 03 November 2023
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i1 BLj
ent of Standafone unavdited Financial Results for the quarter ended half year ended Sestembar 30, 2023
Particulars Forthe cuarter ended For the half year ended For the vear ended
Septemier 30, 2023 | June 30, 2023 | September 30, 2022 | Septembar 30, 2023 | September 30, 2022 | ptarch 31, 2023
¥ Qe [0 J Unaditae Unan 23 Unzaudited Avdited
{refer note @) irefey note S}
Revenue from operations
i [interest inconie 002 0.44 a0z C.16 .04
i |Cividend - “ - - 120.00
B |Netgain / {loss} on fair valug changes 2395 2259 4884 56.84 039
I |Totai revenue from operations 33.27 22.83 43.86 56.00 230.43
1 |Gther income - - 08 - .08 0.41
8t |Total income (i+11) 3317 22.83 $7.94 5€.00 239.51 2,076.00
IV |Expenses
i |Finance Cosis 097 .04 - 101 . 0.59
it |Empioyes Beaelts Expenses 2.34 1.01 017 3.35% 151 6.30
iii pai on financiat i 0.01 c.02 .02 3.03 .06 0.73
w  |Depreciati ization ard impai 0.01 €.01 0.02 302 .05 0.8
v |Gther expenses 15y 626 220 783 4.10 14.42
Total expenses {1V} 4.90 734 2.4 12.24 5.72 22.63
W |Frofit kefore exceptional items and tax (i - IV) 28.27 1548 55.53 43,76 24379 2,683.37
Vi |Exceptional kems - - . " = )
Vil |Profit before tax {V-v1) 28.27 15.49 55.53 43.76 243.79 2,053.37
Vilt | Tax expense:
{1} Carzent tax 5.07 6.34 523 858 5.88
{2) Daferrad tax charge 1.5% 4,50 5.4 9.56¢ 18.17
{31 Tax adiustment of earlier yeasrs - - 0.03 - - 0.22
Totaf tax expense 6.62 3.75 10.97 10.37 18.13 24.27
iX |Prafit for the period / year {VII-Vitl} 21.85 11.74 44.56 33.39 225.66 2,029.10
X |QOther Comprehensive income
A |{i) tems that wili not be reclassified to prefit or loss
- R arments of post-employment benefit obligati (.30} .03 {09 {033} {¢.12) {C.13)
{ii} income tax ralating to items that wiil not be reclassified to proft or foss Q.97 .01 0.2 £.08 Q.45 0.03
5 |ii) tteme that wilt be reclassified to profit or loes 4 = = = . 3
(it income tax relating to tems that wil be reclassified ta profit or loss - % = = = =
Other comprehensive lacome for the period f year, net of tax 10.23) {0.02)] .07} {0.25) {C.09) 10.10}
Xt |Yotal Comprehensive income for the period / year {1X+X) 21.42 11722 44.4% 3314 225.57 2,029.00
Xit |paidup equity share capital {face vatue of X 10 par share) 1,595.9¢ 1,995 1,599.99 158228 1,599.93
Xt |Other Equity 721865
X}V |Earnings per equity share {not annuatised):
Basic jin X} 0.14 (sX:74 0.28 .21 1.41 12.720
Dittrted {in T 0.14 0?7 .28 0.21 14y 1270
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1 Statement of Standalone unaudited Assets and Liabilities as at September 30, 2023
(& in crores)

Asat Asat

Particulars September 30, 2023 March 31,2023

{Unaudited) {Audited)
ASSETS
Financizl assets
Cash and cash equivaients 1417 13688
Bank baiances other than cash and cash eguvalents 274 1.62
Receivables
{i} Other racsivables - -
Investments - 9.390.53 $.376.73
Cther financ 0.01 0.26
Non-financial assets
income tax asset {het} 238.C6 7432
Propesty, plant and equipment 2.6 Q.07
Cther non-firancial assets 1.06 299
Assets classified as held for sale 3.59 3.7¢
Total assets 9,617.22 9,570.64 |
LIABILITIES AND EQUITY
LIABILITIES
Financial llabilities
Pzyabdles
{1} Cther payables
{i} total outstanding sues of micro enterprises and smali enterprises - &
{ii} total outstanding dues of czeditors cther than micre enterprises and small 2h 7134
enterprises
Oeposits i5.00
Other financial lishilities 493 502
Non-financial Uabilities
Deferred tax liabiiities {net} 41.39 38.25
Provisiens 0.34 0.14
Cther non-tinancial liabilitles 0.74 2.28
EQUITY
Equity share capital 1,599.9 1,559.59
Other equity 7,951.80 7,918.65
Totaf liabilities and equity 9,617.22 9,570.64
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2 Statement of Standalone unaudited cash flows for the half year ended September 30, 2023
(X in crares)

b Haif year ended Half year ended
Particulars
September 30, 2023 September 30, 2022

CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 43.76 243.78
Adjustments :

Bepreciaiion, armortisation and impairnent 0.02 0.08

Net foss on sale of property, plant and eguipments

impaiement of financial instrumerts C.03 0.06

nterest income {C.18) {0.04)

interest expense 1.01 -

Gain on sale of investments {net} {35.42) (7€.40)

gmpleyee share based payment expense {0.23) {1.99)

Provision reverszl on invastment - 11.98

Change in fair vatue of financials assets {20.42) #

interest received 0.15 0c4

Provisions for empleyee benefits (0.25) {0.03)
Operating profit / (loss} before working capital changes {1150} 183.32
Adjustments for (increase)/ decrease in operating assets:

Tradz receivables - 2.01

Other assets 2.4 {1.58}

Bank baiances other than cash and cash equivalents (3,72} 0.4%1
Adjustments for increase/ {decrease) in operating liabilities

Other payables {228} 1.72}

Cther habilities {2.44)] {3.18)
Cash u d for cperations {8.20) {2.0€)
Lass @ Income taxes paid (niet of refunds) (148.35) (2¢.56)
Net cash inflow / {utilised] from operating activities {166.25) 160.78
CASH FLOW FROM INVESTING ACTIVITIES : )

Fayments fer purchase of investment {143.93) {125.78)

Payments for proparty, piznt and equiprments {0.01) =

Proceeds from disposal of property, plant and equipments - -

Proceeds from sale of investments 186.51 161.05
Net cash inflow / {outflow) from investing activities 42.57 35.26
CASH FLOW FROM FINANCING ACTIVITIES :

inter corporate deposits taken 45.00 =

inter corparate deposits repaid {including interest) (3£.01) -

increase in Equity Share Capital - 441

Dividend paid to sharehoiders = {159.64)
Net cash {outflow) / inflow from financing activities 13.99 {155.23)
NET INCREASE IN CASH AND BANK BALANCES {109.69) 40.82
Add : Cash anc cash equivalents at beginning of the year 110.86 7111
Cash and cash equivalents at end of the year 1512




IDFC Limlted

Registered Office: 4th Flcor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Kacu
CIN No. L55191TN1997PLC037415

3

wr

10

11

The standalone financial results of the Company have been prepared in accordance with the Cempanies {Indian Accounting Standards) Rules, 2015 {"ind AS"} prescribed under section 133 of the Comparies Act, 2013

The Board of Directors of the Ccmpany at its meeting held on july 03, 2023, had inter-alia, zpproved the composite Scheme of Amaigarnation {“Scheme”} of iDFC Financial Holding Company Limited with the

Company, and amalgamation cf the Company with IDFC FIRST Bank Limited, and their respectlve shareholders, under Sections 230 to 232 of the Companies Act, 2013 and other applicable laws including the rules and
regulations.

The Scheme is subject to the receipt of requisite approvals from the Reserve Bank of india, Securities and Exchange Board of india, the Competition Commissicn of India, the National Company Law Tribunal, BSE
Limited and the National Stock Exchange of India Limited and other statutory and regulztory authgrities, and the respective shareholders, under apglicabls laws. The Competition Commiission of India on October 17,
2023 has considered and approved the amalgamation under Green Channei Route.

The Share £xchange Ratio for the amalgamation of IDFC Limited into and with IDFC FIRST Bank Lirrited shall be 155 equity shares {credited as fully paid-up; of face vaiue of X 10/- each of IDFC FIRST Bank Limited for
every 100 fuily paid-up equity shares of face velue of X 10/- each of IDFC Limited.

The Company has diluted 18.01%5 stake in Novopay Solutians Private Limited {NSPL') {erstwhite associate of the companyj for X 11.21 crore in FY 2022-23 and 0.12 % stake for X 0.20 crore in i 2023-24. After the
dilution, NSPL is no longer an associate cf the Company. The balance investment in NSPL is show: as asset held for sale.

The Board of Directors at their meeting held on july 17, 2023 have approved appointment of Mr. 8ipin Gemani as Whole Time Cirector & Chief Financia: Officer { Additional Director) w.e.f. July 17, 2023 till September
30, 2024.

The Company's main business is to carry out Investment activity in India. Ali other activities of the Company revolve around the main business cf the Company. Accordingly, there are no separate reportable
segments, as per Ind AS 108 "Operating Segment.” Also the Company doas not have any geographical segment.

The aforesaid standalone financial results were reviewed by the Audit Committee and approved by the Beard of Directors at its meeting held on November 03, 2023, The Statutory Auditors of the Company have
carried out limited review of the aforesaid results.

The figures fcr the quarter ended September 30, 2023 and September 30, 2022 are the balancing figures hetween reviewed figures for the half year ended Sestember 30, 2023 and September 3¢, 2022 and quarter
ended June 30, 2023 and June 30, 2022 respectively.

The accounting policies adopted in the preparation of the financial resuits are consistent with those followad in the previous pericd unless otherwise stated.

Figures of the previous period / year have been regrouped wherever necessary, in order to make them comparabie.

For pnd on behalf of the Board of IDFC Umited

Mahendra N. Shah
Managing Director
Place: Mumbai 3
Date: November 03, 2023 v ~

o Chartergy

“
ACCOuntams o




kkc & associates llp

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Independent Auditor’s review report on unaudited consolidated quarterly financial results of IDFC
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

The Board of Directors of

IDFC Limited

Introduction

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
IDFC Limited (‘the Parent’ or ‘the Company’) and its subsidiaries (the Parent and its subsidiaries
together referred to as ‘the Group’) and its share of the net profit after tax and total
comprehensive income of its associates for the quarter ended 30 September 2023 and year to
date results for the period from 1 April 2023 to 30 September 2023 (‘the Statement’), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim
Financial Reporting’ prescribed under section 133 of the Companies Act, 2013 and, the
circulars, guidelines and directions issued by Reserve Bank of India (‘RBI’) from time to time
(‘RBI guidelines’) other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

Scope of Review

3.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

The Statement includes the result of the following entities:

Sr. No Name of the Entity Relationship

IDFC Limited Parent

IDFC Financial Holding Company Limited Subsidiaries- Direct

IDFC FIRST Bank Limited Associates- Indirect

IDFC FIRST Bharat Limited Associates- Indirect

N IWIN|[F

Millennium City Expressways Private Limited Associates- lndirect;/ %

6 Jetpur Somnath Tollways Limited Associates- Directf'/ /

fp\ﬁ.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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kkc & associates llp
Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

7 IDFC Foundation (a section 8 company) (upto 27 October | Subsidiaries- Direct
2022)

8 Infrastructure Development Corporation (Karnataka) | Joint Ventures-
Limited) (upto 27 October 2022) Indirect

9 Delhi Integrated Multi-Modal Transit System Limited (upto | Joint Ventures-
27 October 2022) Indirect

10 India PPP Capacity Building Trust (upto 27 October 2022) Joint Ventures-

Indirect

11 IDFC Asset Management Company Limited (upto 31 January | Subsidiaries- Indirect
2023)

12 IDFC AMC Trustee Company Limited (upto 31 January 2023) | Subsidiaries- Indirect

13 IDFC Investment Managers (Mauritius) Limited (upto 31 | Subsidiaries- Indirect
January 2023)

14 India Multi Avenues Fund Limited (upto 31 January 2023) Subsidiaries- Indirect

15 IDFC IEH Conservative Fund (upto 6 October 2022) Subsidiaries- Indirect

16 Novopay Solutions Private Limited (upto 31 August 2022) Associate- Indirect

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the other auditors referred to in paragraph 8 below, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the applicable Ind AS and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the mannerin which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

Emphasis of Matter

6. We draw attention to Note 5 of the Statement which highlights the approval of a composite
scheme of amalgamation by the Board of Directors of the Company at its meeting held on 03
July 2023, for the amalgamation of IDFC Financial Holding Company Limited, wholly owned
subsidiary of the Company, with and into the Company and thereafter of the Company with
and into IDFC FIRST Bank Limited under sections 230 to 232 of the Companies Act, 2013 and
other applicable laws and regulations, subject to approvals from various regulatory and
statutory authorities and respective shareholders, as may be required. Our conclusion on the
Statement is not modified in respect of this matter.

Other Matters

7. We did not review the financial results of one subsidiary included in the Statement, whose
financial results, reflect total assets of Rs. 10,788.72 crores as at 30 September 2023 and total
revenues of Rs. 4.47 crores and Rs. 11.59 crores, total net profit after tax of Rs. 2.39 crores and
Rs. 2.15 crore, total comprehensive income of Rs. 2.39 crores and Rs. 2.15 crores for the quarter
ended 30 September 2023 and for the period from 1 April 2023 to 30 September 2023
respectively, as considered in the Statement. The Statement also includes the Group's share of
net profit after tax of Rs. 199.53 crores and Rs. 452.16 crores and total comprehensive income
of Rs. 204.27 crores and Rs. 461.25 crores for the quarter ended 30 September 2023 and for the
period from 1 April 2023 to 30 September 2023 respectively, as considered in the Statement, in_~=_x

. : . . SS0OAY
respect of three associates, whose financial results have not been reviewed by us. The 2 C‘/(9
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Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

financial results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary and associates, is based solely
onthe reports of the other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Statement also includes the Group's share of net profit after tax of Rs. Nil and Rs. Nil and
total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 30 September 2023 and
for the period from 1 April 2023 to 30 September 2023 respectively, as considered in the
Statement, in respect of one associate, based on their financial results which have not been
reviewed by their auditors. According to the information and explanations given to us by the
Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Devang Doshi
Partner

ICAI Membership No: 140056
UDIN: 23140056BGZQSQ5718

Place: Mumbai
Date: 03 November 2023
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[Statement of Consolidated Unsudited Hoancial Results for the guarter and hatl yrar ended Septembey 30, 2033

{2) Ghuted
| Sne accompanying note to the #aoncial results

% o eroves)|
Pariicutars 1 for 20 hali yaar eaced sor the wawr onded
September 30,3323 Senuierbes 32,2022 | Scptecser30.2023 | Septembder 30, 2022 Marek: 31, 2023
Unaues Unduditad Unudited ¥, Aucited
Lsee note 303
Revenur from opsrations
I |interestincame 406 .54 758 a3 “LER
W INet gain on fair thanges 2259 4£.34 $S. a9 13013
1 |Yotf reventie fro operations 2678 R9.38 63.42 71.50 15543
H (O inenme - 318 508 3.6 2 EEH
1t | Yotal incorme s} FEET .91 5845 G658 30.58 154 24
i = 27 - wn
i .01 co2 092 0.e%
i 2.34 10 0.38 335
i r 3 cat c01 .01 cc2
v [Other expenses 368 £.34 4% 1002
W {Total expenses £.04 1465 288 2069
¥ |Profit batere excentionad ters asd vex {lif -3V} 30.63 1526 S5EC 45,98
vt Honal jiems i - - :
VII Profit before share of net profits of investments accounted for using squity roethod and
tex (V- 3C.63 15.25 55.60 4589 011 80,55
VIt [Shaze of net profit of 3ssociutes acccounted far using sauity method * 19555 18281 A 26236 476,37
X |Profit before 1ax fzom suntinuing operatiens (Vi + Vi) 230.26 267.89 306.34 43€.05 $16.48
X | Tax expense:
i [Current tax 207 €35 853
it |Deferrad tax chargnf feeedit) 3.5 A59 454
it [Yax sgwstment of earher years o o\ corly az
Tota} tax expense 662 PRZ) I1gm ' 1820 391.31)
Xi [Netprofit / (icss) after tax from cantinuing operations (X - X} 223.54 26315 297.83 487.69 528.28 67333
Xe | Discontinued operations:
i [Profitiro: aperasions . - 4557 - 74.29 3,830.27
5 [¥ax cxpense of discontinued sperstions - 5 1238 # H 2967
Net profit for the period | year from discontinued operations - - 34.26 - 56.18 5760
itt | Ket profis for the period / year {X1exis} 2358 264 55 33208 45758 446 423393
X1¢ | Other Comprefiensive incasnie
A} rems that wit nct be rentassified to profit or loss
- of pt benefit ©.30} a3y
+ €61 atising from discantinued operation s - =
-Share 47 O0 of axosintas accounted for Using 2quty method * B ES 708 11.34
(i} Ieroomie tix relaiing 20 fiems that will act be reclassifiad 1o profit or foss. a07 1141 c.02 .03
&) ltams that wil be reclassifind to profit er oss
Share ¢ SC of 3ssociuiay sccounted fur using equity mathod * 1.36} {1,533 {c.28) {2.87) {59231
- Ot arising tron: ntinued operation - + = = =
(i} income tax ralating o tems that will be reciassified to orofit or lese - - S - . ,
Other comprehiensive incurne for the period / year, net of tax 4.52 332 1748 2.84 130.56) 30.2¢
XV | Yotal Comprehensive Income fer the period / year (XHi+Xiv} P iy 264,37 349.5% 496,53 55580 4,283.14
“ Represents share of [DFC from 10FC Frst Bank Umited under IND AS
Net Profit/{Loss} attributable to:
- Cwners T i #ET.ED 58445 4,243.39
- Non-contrailing interests - - = oo 0.04
Other comprehensive licome attributable to:
~Owners a.52 452 1746 .84 20,65} 923
~Non-controiling intecasts - - - - . -
Tota comprehensive income ttributable to:
- Qwners dam08 26647 243.23 496.53 553.79 428330
- Kon-controfling inseresis - - B8 03 el
Total comprehiensive income atiributatile to owmers from:
- Continuing cprraticas. 27606 IGEAT 31152 496,53 £96.60 751,01
- Diszontinued eperations = . 3503 - 52.20 3,572.13
XA [Paich-up equity share capital {tace vatue of T'10 pes share) 159999 1Liwsgs 1587.28 155999 1,547.23 1,599.98
XVt |Other Equity se97.28
ngs per equity shara (in €}
For continuing oparations:
1) Basic 140 1.65 1.8 305 am 4.2
2) Ditutes 140 P 185 305 a3 4.21
For discontinued operaticus:
2} tagte - - 0.21 - o35 2233
{2} Dituted ’ Ty 028 - oas 22.35
For continuing end di d
i1) Basic 140 165 202
149 1.65 2,08




Notes:
Statement of Consolidated Audited Assets and Liabilities as at September 38, 2023

031 8000LS, Tamil Nadu.

R in crores}

icul As at As at
pardEgiars September30, 2023 | March31, 2023
[Unaudited) {Audited)
ASSETS
1 |Financial assets
i |Tash and cash equivalents 1.89 157.94
it [Bank batance other cash and cash eguivalents 7218.79 21852
i |Receivables
{1} Other receivables =
w jinvestments
- Accounted for using equity method 11,367.11 10,872.80
- Others 361.28 347.82
v |Other financial assets 5.19 133
2 |Non-financial assets
i lncome tax assets {net} 218.06 79.92
i |Property, plant and equipment 0.08 .07
iii |Other non-financial assets 1.07 2939
3 |Assets directly associated with disposal group classified as held for sale 3.58 3.28
Total assets 12,178.05 11,686.21
LIABIUTIES AND EQUITY
LIABILITIES
1 [Financial liabilities
i |Payables
(1) Trade payables
{i) total outstanding dues of micro enterprises and small enterprises > x
{it) total outstanding dues of creditors other than micro enterprises and small enterprises - -
(1) Other payables
{i} total cutstanding dues of micre enterprises and small enterprises L -
{ii) total outstanding dues of creditars other than micro enterprises and smaii enterprises 3.88 40.71
i {Other financial lisbilities 423 5.02
2 |Non-financial liabilities
i |Current tax liabilities {net) - 0.558
i [Provisions 0.34 0.14
it {Deferrad tax liabilities {net) 4139 36.25
iv {Other non-financial liabilities 1.03 6.34
3 [Liabilities directly associated with disposal group classified as held for sale - 5
4 [EQUITY
i |Equity share capital (see note 5) 1,598.99 1,599.99
ii |Other equity 10,526.49 9,897.21
Total liabilities and equity 12,178.05 11,686.21




[DFC Limited
kegistered Office: 4th Floor, Capitaie Yower, 555, Anna Saisi, Thiru Vi Ka Kudiviruppu, Teynampet, Chenna: 600018, Tamil Nadu.
CIN No. 165191TN1987P1{037415

2 Statement of Consolidated Audited Cash Flows for the half year ended September 38, 2023

(Xin crores)

Half year ended Half year ended
Particulars September 30, 2023 | September 30, 2022
(Unaudited) (Unaudited) |
CASH FLOW FROM OPERATING ACTIVITIES :
Profit/{Loss) before tax from:
- Continuing operations 488.05 546.48
- Discontinued operations = 7429
- Other Comprehensive Income 8.84 {30.66}
Profit before tax including discontinued operations 506.89 590.11
Adjustments :
Depreciation, amortisation and impairment 0.02 0.05
Net (gain) / loss on sale of property, plant and equipiments - (0.02}
tmpairment of financial instruments 0.03 0.06
Employee share based payment expense {0.33) {1.99)
Net {gain) / loss on sale of investments including fair valuation (55.84) {70.39)
Interest income (7.58) {1.11)
Operating profit before working capital changes 443.19 516.71
Adjustments for (increase)/ decrease in operating assets:
Trade receivables - 2.01
Other financial assets (3.89) -
Other non financial assets k92 (1.50)
Adjustments for increase/ (decrease) in operating iiabilities
Trade payables (36.83) (3.16)
Other financial liabilities (0.09) {1.41)
Other non financial liabilities {5.11) 0.17
Cash generated / (used in} from operations (44.00) {3.83)
Less : Income taxes paid {net of refunds) (144.86) (36.18)
Net cash inflow from operating activities 254.33 476.64
CASH FLOW FROM INVESTING ACTIVITIES :
Proceeds from sale of disposal group classified as held for sale 0.21 {55.15)
(Increase)/ decrease in investments (418.87) {560.61)
(Increase)/ decrease in property, plant and equipments (0.01) 0.02
Right of use Assets - e
Interest Received %55 1.18
Bank fixed deposit placed / matured 0.73 0.51
Net cash inflow from investing activities (410.39) (614.05)
CASH FLOW FROM FINANCING ACTIVITIES :
Issue of fresh equity shares - 4.14
Decrease in minority interest - B
|Net cash (outflow) from financing activities - 4.14
NET {DECREASE) / INCREASE IN CASH AND BANK BALANCES {156.06) (133.27)
Add : Cash and cash equivalents at beginning of the year 157.94 286.47
Cash and cash equivalents at end of the year 1.88 153.20




IDFC Limited

Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu

CIN No. L65191TN1997PLCO37415

Notes

3 The disclosure in terms of Ind AS 108 dealing with "Operating Segments" as specified under Section 133 of the Companies Act, 2013

(Xiin crores)

For the quarter ended

For the half year ended

For the year ended

September 30, 2023 June 30, 2023 September 30, 2022 September 30, 2023 September 30, 2022 March 31, 2023
Particulars ( see note 10) ( see note 10) Unaudited Unaudited Audited
Segment Revenues
- Financing 36.67 26.75 49.38 63.42 71.50 153.83
- Others - - - = - -
Total Segment Revenues 36.67 26.75 49.38 63.42 71.50 153.83
Add: Unallocated Revenues - - - - - -
Less: Inter-segment Adjustments - - - - - -
Total Revenues 36.67 26.75 49.38 63.42 71.50 153.83
Segment Results
- Financing 30.63 15.26 55.60 45.89 70.11 90.56
- Others - - - - s =
Total Segment Results 30.63 15.26 55.60 45.89 70.11 90.56
Add / (Less): Unallocated - - - - -
Add: Share of net profit / (loss) of associates acccounted for using equity|
method 190,53 252.63 253.24 452.16 47637 o74.18
Profi /jloss before tax 230.16 267.89 308.84 498.05 546.48 1,064.74
Segment Assets
- Financing 588.28 561.90 481.27 588.28 481.27 729.65
- Others - - 3 . . -
Total Segment Assets 588.28 561.90 481.27 588.28 481.27 729.65
Unallocated
- Banking 11,367.11 11,140.46 7,858.53 11,367.11 7,858.53 10,872.80
- Others 219.06 22115 32.64 219.06 32.64 79.97
Disposal group held for sale 3.59 3.59 1,164.29 3.59 1,164.29 3.79
Total Assets 12,178.04 11,927.10 9,536.73 12,178.04 9,536.73 11,686.21
Segment Liabilities
- Financing 10.18 11.23 4.75 10.18 4.75 52.21
- Others - - - - -
Total Segment Liabilities 10.18 11.23 4.75 10.18 4.75 5221
Unallocated
- Others 41.39 39.84 31.88 41.39 31.88 36.80
Disposal group held for sale - - 168.36 - 168.36 -
 Total Liabilities 51.57 51.07 204.99 51.57 204.99 89.01
Capital Employed
- Financing 578.10 550.67 476.52 578.10 185.90 677.44
- Others - - - - 290.62 L]
Total Segment Capital Employed 578.10 550.67 476.52 578.10 476.52 677.44
Unallocated
- Banking. 11,367.11 11,140.46 7,858.53 11,367.11 7,858.53 10,872.80
- Others 177.67 181.31 0.76 177.67 0.76 43.17
DisEosal group held for sale 3.59 3.59 995.93 3.59 995.93 3.79
Total Capital Employed 12,126.47 11,876.03 9,331.74 12,126.47 9,331.74 11,597.20

(i) Segment composition :
- Financing includes investing activity

- The Group has reorganised its segment structure on account of classification of Novopay Solutions Private Limited as Disposal group held for sale. Previous period segment figures are regrouped in accordance with revised

segment structure.
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Key standalone fimancial i
Particulars For the quarter ended For the half year ended For the year ended
March 31, 2023
September 30, 2023 June 30, 2023 ber 30, 2022 | September 30, 2023 | Sep ber 30, 2022 Audited

Total incene 2333 2283 57.94 56.00 249.51 2,076.0C
Profit / {loss) before tax 28.27 15.49 $5.53 43.76 243.79 2.53.37
Profit / {foss) aiter tax 21.65 11.74 44.55 3339 22566 2,029.10
Total comprehensive income for the perlod 2142 1172 43.43 3314 225.57 2,629.00

‘The aforessid cenisolidated financial results were reviewed by the Audit Committee and appraved by the Boacd of Diractars at its meeting keid on Nevember 03, 2023,

The figures for the quarter ended September 3¢, 2023 and September 30, 2022 are the daiancing figures batween i
Sentember 30, 2022 and quarter ended June 30, 2023 and iune 30, 2022 respectively.

Figures less thas € 50,300 have been denoted by 8.

ies adopted in the preparation of the financial results are concistent with thase followed i the previcus periog uniess otherwise stated.

&

The acenuating &

Figures of the previous periad have been regrouped wharever necassary, in order to make them comparabie.

Forfand on biehalf of the Board of IDFC Limited

Mahendra Shah
Manaping Director
Place: Mumbai

Oare: November U3, 2023

ewed figures for the half year ended September 36, 2023 and
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