
November 09, 2021 

The Manager – Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,  
Bandra‐Kurla‐Complex, Bandra (East),  
Mumbai ‐ 400 051 

The Manager – Listing Department 
BSE Limited 
1st Floor, P.J. Towers,  
Dalal Street, 
Mumbai  ‐ 400 001 

NSE Scrip Code: IDFC               BSE Scrip Code: 532659 

Dear Sirs, 

Sub:  Outcome of 153rd Board Meeting of IDFC Limited 

The Board of Directors (‘the Board’) of IDFC Limited (‘the Company’) at its meeting held today 
i.e. November 09, 2021 has inter alia considered the following:

1. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter and half year ended September 30, 2021. Please  find enclosed herewith  the
aforesaid financial results together with copies of Limited Review Reports issued by Khimji
Kunverji Co LLP , Chartered Accountants, the Statutory Auditors of the Company. We hereby
confirm and declare that the Statutory Auditors of the Company have issued Report on the
aforesaid  financial  results  (Standalone  and  Consolidated)  with  unmodified  opinion.
(Annexure – A)

2. The Board of Directors of  IDFC Limited, as part of simplification of corporate structure,
approved the merger scheme of IDFC Alternatives Limited, IDFC Trustee Company Limited
and IDFC Projects Limited (wholly owned subsidiary Companies) into IDFC Limited subject
to regulatory approvals from various authorities, as applicable.

3. Appointment of Ms. Anita Belani (DIN: 01532511) as an Additional Director in the category
of Independent Director for a period of 3 (Three) years with immediate effect, subject to
approval of the shareholders of the Company and other applicable statutory/ regulatory
approvals.

Pursuant to Regulation 30 of the Listing Regulations, details of Ms. Anita Belani are as
below:

Reason for Change   Appointment as an Independent Director 

Date of Appointment & 
term of appointment 

Appointed  for  a  period  of  3  (Three)  years with  immediate 
effect 

Brief Profile   enclosed as Annexure B 

Disclosure  of 
Relationships  between 
Directors 

Ms. Anita Belani  is not related  to any other Director of  the 
Company 



4. With reference to our  letter dated October 25, 2021 written to the Chairman of the
Board of IDFC FIRST Bank Limited, we’re still awaiting response on the same.

The above information is also available on the website of the Company: www.idfclimited.com  

The Board Meeting commenced at 11:00 a.m. and concluded at 3:00 p.m. 

Kindly take note of the same. 

Thanking you, 

Yours faithfully, 
For IDFC Limited 

Mahendra N. Shah 
Company Secretary 

Encl.: A/a 



IDFClimited 
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu 
CIN No. L65191TN1997PLC037415 

Statement of Standalone unaudited Financial Results for the quarter and half year ended September 30, 2021 
Particulars For the quarter ended 

September 30, 2021 June 30, 2021 
Unaudited 

(refer note 13) 

Revenue from-operations 
i Interest income 
ii Net gain / (loss) on fair value changes 16.88 0.95 

I Total revenue from operations 16.88 0.95 

II Other income 0.49 

Ill Total income (1+11) 17.37 0.95 

IV Expenses 
i Finance Charges 0.94 0.84 
ii Employee Benefits Expenses 2.74 2.20 
iii Impairment on financial instruments 
iv Depreciation, amortization and impairment (refer note 4) 0.02 0.03 
V Other expenses (refer note 4) 1.81 1.69 

Total expenses {IV) 5.51 4.76 

V Profit/ (loss) before exceptional items and tax {Ill - IV) 11.86 {3.81) 

VI Exceptional Items 

VII Profit/ (loss) before tax (V-VI) 11.86 (3.811 

VIII Tax expense: 
(1) Current tax 
(2) Deferred tax (net) 3.81 0.20 

(3) Tax adjustment on earlier years 
Total tax expense 3.81 0.20 

IX Profit/ (loss) for the period (VII-VIII) 8.05 (4.01) 

X Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 
- Remeasurements of post-employment benefit obligations 0.06 (0.04) 

(ii) Income tax relating to items that will not be reclassified to profit or loss (0.02) 0.01 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss 
Other comprehensive income for the period, net of tax 0.04 (0.03) 

XI Total Comprehensive Income for the period (IX+X) 8.09 (4.04) 

XII Paid-up equity share capital (face value of" 10 per share) (refer note 5) 1,596.44 1,596.39 

XIII Earnings per equity share (not annualised): 

Basic 0.06 (0.03) 

Diluted 0.06 (0.03) 

(i!;incrores) 

For the half year ended For the year ended 
September 30, 2020 September 30, 2021 September 30, 2020 March 31, 2021 

Unaudited Audited 

(refer note 13) 

0.01 0.01 
(0.63) 17.83 {0.60) 7.71 

(0.63) 17.83 (0.59) 7.72 

1.62 0.49 12.57 35.20 

0.99 18.32 11.98 42.92 

0.72 1.78 1.53 2.59 
2.70 4.94 5.19 8.47 
0.01 0.01 0.02 

(16.56) 0.05 1.46 1.51 
18.81 3.50 21.26 24.75 

5.68 10.27 29.45 37.34 

(4.69) 8.05 (17.47) 5.58 

(4.691 8.05 (17.47) 5.58 

2.51 3.14 1.71 
(5.24) 4.01 (8.36) (6.57) 

1.46 
(2.73) 4.01 (5.22) (3.40) 

(1.96) 4.04 (12.25) 8.98 

(0.13) 0.02 (0.11) (0.15) 

0.03 (0.01) 0.03 0.04 

(0.10) 0.01 (0.08) (0.11) 

(2.06} 4.05 (12.33) 8.87 

1,596.36 1,596.44 1,596.36 1,596.36 

(0.02) 0.03 (0.08} 0.06 
(0.02) 0.03 {0.08) 0.06 
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IDFC Limited 
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu 

CIN No. L65191TN1997PLC037415 

Notes:-

1 Statement of Standalone unaudited Assets and Llablllties as at September 30, 2021 

I" In crores) 
Asat Asat 

Particulars September 30, 2021 March 31, 2021 
(Unaudited) (Audited) 

ASSETS 
Financial assets 
cash and cash equivalents 4.18 2.14 

Bank balances other than cash and cash equivalents 1.45 1.85 

Receivables 

(i) Other receivables 0.01 

Investments 9,313.60 9,295.27 

Other financial assets 0.29 0.29 

Non-financial assets 
Income tax asset (net) 1.77 1.51 

Deferred tax assets ( net) 

Property, plant and equipment 0.20 0.23 

Other non-financial assets 1.82 2.49 

Total assets 9,323.32 9,303.78 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabllitles 

Payables 

(I) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small 
2.15 1.59 

enterprises 

(ii) Other payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Deposits 47.11 35.33 

Other financial liabilities 2.42 3.65 

Non-financial Liabilities 
Income tax liabilities (net) 0.21 

Deferred tax liabilities (net) 4.57 0.57 

Provisions 0.31 0.17 

Other non-financial liabilities 0.35 1.16 

EQUITY 
Equity share capital (refer note 5) 1,596.44 1,596.36 

Other equity 7,669.97 7,664.74 

Total liabilities and e~uitv 9,323.32 9,303.78 



IDFC Limited 
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiylruppu, Teynampet, Chennal 600018, Tamil Nadu 

CIN No. L65191TN1997PLG037415 

2 Statement of Standalone unaudited cash flows for the half year ended September 30, 2021 

'" In croresl 

Particulars Half year ended Half year ended 
September 30, 2021 September 30, 2020 

CASH FLOW FROM OPERATING ACTIVITIES: 

(Loss)/ Profit before tax 8.05 (17.47) 
Adjustments : 

Depreciation, amortisation and impairment 0.05 1.46 
Net loss on sale of property, plant and equipments 16.57 
Impairment of financial instruments 0.01 
Interest income (0.01) 
Interest expense 1.78 1.53 
Gain on sale of investments (net) (1.96) (0.22) 

Employee share based payment expense 0.68 (0.28) 

Change in fair value of financials assets at FVTPL (15.87) 0.82 
Provisions for employee benefits (0.01) (0.08) 

Operating profit/ (loss) before working capital changes {7.28) 2.33 
Adjustments for (Increase)/ decrease in operating assets: 

Trade receivables (0.01) (0.23) 
Other assets 0.68 (0.45) 
Bank balances other than cash and cash equivalents 0.40 (0.39) 

Adjustments for increase/ (decrease) in operating llabilltles 
Trade payables 0.57 0.19 

Other liabilities (1.90) (1.60) 

Cash utilised for operations (0.26) (2.48) 

Less: Income taxes paid (net of refunds) (0.48) (2.41) 

Net cash (utilised)/ inflow from operating activities (8.02) (2.56) 

CASH FLOW FROM INVESTING ACTIVITIES : 
Payments for purchase of investment (17.09) (32.30) 

Payments for prop11rty, plant and equipments (0.03) (0.02) 

Proceeds from disposal of property, plant and equipments 20.00 

Advances given to subsidiary (0.01) 

Interest received on fixed deposits 0.01 

Proceeds from sale of investments 16.79 28.41 

Term deposits placed (6.00) 

Term deposits matured 6.00 

Net cash inflow from investing activities (0.33) 16.09 

CASH FLOW FROM FINANCING ACTIVITIES : 
Interest paid (1.78) 

ICD taken from subsidiary 10.00 25.00 

ICD repaid (37.00) 

Issue of fresh Equity shares 0.39 

Net cash (outflow) from financing activities 10.39 (13.78) 

NET (DECREASE)/ INCREASE IN CASH AND BANK BALANCES 2.04 (0.25) 
Add : Cash and cash equivalents at beginning of the period 2.14 0.69 

Cash and cash equiva,ents at end of the oerlod 4.18 0.44 



IDFC limited 
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu 
CIN No. L65191TN1997PLC037415 

3 The standalone financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 ("Ind AS") prescribed under section 133 of the Companies Act, 2013. 

4 Impairment of windmills amounting to" 17.05 crore was done for the quarter ended June 30, 2020. Post sale of windmills during the quarter ended September 30,2020 impairment loss was reversed and realised loss of 

" 16.57 crore was recognised under other expenses. 

5 During the quarter ended September 30, 2021 the Company issued 47,626 equity shares (previous quarter 30,000 equity shares) of face value of Rs 10 each pursuant to exercise of stock option by employees under the 

employee st.ock opt~on scheme. 

6 Reserve Bank of India ("RBI") has, vide its letter No.DOR .. HOL.No.SUO-75590/16.01.146/2021-22 dated July 20, 2021, clarified that after the expiry of lock-in period of 5 years, IDFC Limited can exit as the promoter of 

IDFC FIRST Bank Limited. 

7 The Board of Directors of IDFC Limited, the Company and IDFC Financial Holding Company Limited at their respective meetings held on October 21, 2021 have appointed Citigroup Global Markets India Private limited as 

Investment Banker for divestment of IDFC Asset Management Company Limited. 

8 On March 25, 2021 the Company received letter from Government of India, Ministry of Finance, Department of Financials Services informing about the withdrawal of Mr. Anshuman Sharma and Mr. Soumyajit Ghosh as 

Nominee directors from the Board of IDFC Limited with immediate effect. 

Pursuant to Regulation 17(1)(c) of SEBI Listing Obligations and Disclosure Requirements (LODR) Regulations 2015, the Board of Directors of IDFC Limited shall comprise of not less than six directors. Due to sudden and 

immediate withdrawal of Government Nominees from the Board, the number of Directors on the Board of the Company reduced from 6 to 4 and the composition of the Board as well as constitution of Board's 

committees were impacted. As on March 31, 2021 the Company was in process of appointing New Directors, other than Government Nominee, on the Board to comply with Regulation 17{1)(c) of SEBI LODR Regulations 

2015. 

Subsequently, the Company based on the recommendation of Nomination and Remuneration Committee at its meeting held on May 25, 2021 approved nomination of Mr. Jaimini Bhagwati and Mr. Anil Singhvi as an 

additional director in the category of independent director for a period of 3 years. These nominations are approved by the shareholders of the Company at the Annual General Meeting held on September 22, 2021. 

9 IDFC FHCL had filed application under section 66 (i) of the Companies Act 2013 for reduction of share capital by" 650 crore on December 12, 2019 with Hon'ble National Company Law Tribunal ('NCLT'). Hon'ble NCLT, 

Chennai Branch passed order on February 04, 2021 approving the reduction of share capital and had given time of 30 days to effect the reduction. However the shareholders of IDFC FHCL passed a special resolution in 

the Extra Ordinary General Meeting held on March 2, 2021 to not give effect to the said capital reduction. Based on the legal advice obtained, IDFC FHCL has communicated its decision of not being able to comply to the 

NCLT order to the Registrar of companies ("ROC") vide MGT-14 dated March 02, 2021 and to NCLT vide their letter dated March 02, 2021. No communication has been received by FHCL from ROC or NCLT upto the date 

of approval of these financial statements. 

10 The Company is an investing company for the group. The Company has its investments in subsidiaries and associates of the group. In lights of the Covid-19 outbreak and based on the information available upto the date 

of the approval of these Rnancial results, the Company has assessed its liquidity position for the next one year which factors uncertainties due to the current situation. 

The Company has further assessed the recoverability and carrying value of its assets comprising.of Property, Plant and Equipment and Investments as at September 30, 2021, and has concluded that there are no 

material adjustments required in the financial information, other than those already considered. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature 

and duration. The Company will continue to monitor any material changes to future economic conditions. 

11 The Company's main business is to carry out Investment activity in India. All other activities of the Company revolve around the main business of the Company. Accordingly, there are no separate reportable segments, 

as per Ind AS 108 "Operating Segment. " 



IDFC Limited 
Registered Office: 4th Floor, Capitale Tower, 555, Anna Salai, Thiru Vi Ka Kudiyiruppu, Teynampet, Chennai 600018, Tamil Nadu 
CIN No. L65191TN1997PLC037415 

12 The aforesaid standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 9, 2021. 

C 

13 The figures for the quarter ended September 30, 2021 and September 30, 2020 are the balancing figures between reviewed figures for the half year ended September 30, 2021 and September 30, 2020 and quarter 

ended June 30, 2021 and June 30, 2020 respectively. 

14 Figures less than ~ 50,000 have been denot-ea by ft 

15 The accounting policies adopted in the preparation of the financial results are consistent with those followed in the previous period unless otherwise stated. 

16 Figures of the previous period have been regrouped wherever necessary, in order to make them comparable. 

~ the Boan! of IDFCLim ... 

Sunil Kakar 
Managing Director & CEO 
Place: Mumbai 

Date: November 9, 2021 





























Anita P Belani is a seasoned professional with over 30 years experience as a senior business & human capital 

leader.  She is the Co Founder and Partner of Emotionally, a mental wellness company specializing in 

counseling, therapy & coaching. She is an independent director on the board of IDFC AMC, IDFC Financial 

Holding Company, Redington India Pvt Ltd, Vivriti Capital Pvt Ltd, Eternis Fine Chemicals & Foseco India 

Ltd. 

Anita is an ICF Accredited Executive Coach and has over 15 years of coaching experience under her belt having 

coached several C-suite level executives across various sectors. 

In her previous roles she has been the Operating Partner of the growth PE fund Gaja Capital, Managing Director 

India for Russell Reynolds Associates and has lead consulting businesses as Country Head India for Right 

Management and Watson Wyatt Anita has previously worked with Sun Microsystems in San Francisco in a 

strategic global HR position, KPMG in the USA, Jardine Fleming and American Express TRS  

Anita takes keen interest in mentoring startups and is a key member of several angel networks which focus on 

investing in early stage companies.  

Anita did her M.B.A. from XLRI, Jamshedpur and B.A.(Hons) in Economics from Miranda House, University 

of Delhi 

Awards: 

Woman Super Achiever : awarded by World HRD Congress in 2006 

Most influential HR Leader : awarded by World HRD Congress in 2018 

Gnosis Excellence Award for Outstanding Contribution to Financial Services  : awarded by XLRI in 2018 

Anita P Belani

Annexure - B
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