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CVIENT LIMITED 
(CIN No., l72200TGI99!PlCOI3134) 

Rt'gd office: 4th Ftonr, ~A" Wing.. Plot Nri. 11, Softw.i.reUnlts L.iyn11t, l nfuci ty, 1'fadhapur, lfyder.ibad • 500 081. lndla 

Statement of Unaudited Consolld:Ued .-nd St,.mdalOhi.' Flnam:ial R<-su\lJ for the Quarter an d Nine Months Period Ended December 31, 2022 

(tin Millions) 
r..onsolidated result., Standalone resull.5 

SI.No Partlculan Oua11e1· Ended Nine Months t:ndcd Vc:.·ar End<.-d Ouarter Ended Nine Months Ended Veu Ended 
31•0Ct'•2Z 30-Scn-22 31-Dec-21 31-Dec-22 3)-0ec-21 31-Mar-22 3l·Dec-22 311-Seo-ZZ 3 1·0(•c•:zt 31-Dt.>c· ZZ 31-Dec-21 31-Mar-22 
Un,1t1d1ted Unaudited Unaudited Unaudited Un:.udited Audi ted Uruudi ted Unaudited un~udlted Ummditt'd Unaudill!'d Audi!ed 

1 Income 

(.i) Revenut" tmm uper<1t1nns 16,182 l:l.96'2 ll.834 42,b4S 33,S3Z 45,344 6,053 5,166 4,559 16.307 12.737 17,505 

lh) Otherlt1mme (refE"r note 3} 275 197 221 R09 627 1,121 215 144 238 646 67' 2,753 
Total i ncome 16457 1• 159 )2 055 43 4S4 341S9 4646$ 6 268 5 310 4797 16,953 13 416 zo 258 

z Expenses 

(.i) Hnipk1}•rc b~m:fits t-.xp1•n,;11 8,251 ?,215 S.8U6 21,l!M6 l(,):l'Jl iZ.665 3,l l 1J 3,022 2,236 8,88~ i,,478 8,954 

(h) Cost ol materi.llc; rnn,;um.f'd 1,662 1,433 1,738 4,561 4,47() 5,8Rt 

(c) Chan~es in inventories ot finis hed J::ood!ii, stock-in-trade and work-in-progress 113 (66] (ll'J) 'J4 (157) I 175) 
(d) Finance msb 263 312 HIS ?Jij 289 393 44 39 26 116 77 104 

le) Dt11r'1'fl:t11c,n .ind ,1rnQrtb,alt(lfl ~i.:1~n:lit' 699 630 ••• 1,84"1) 1.4•9:-L 1.•22 271 Z':16 246 852 737 967 
ll) Otht.•re>:pen'ie'i 3,323 3,334 2,261 9,3::n 6,263 8,795 1,360 1,320 880 3,872 2.4-33 3,423 
Total expenses 14,lll lZ,858 10,307 38,412 29,260 39,481 4,794 4,677 3,38-11 13,724 9,725 13,.-48 

3 Profit belareshare of Jos.~ from joint venture. exceptional item~ and tax ( t-:i!} 2,146 1.3Dl 1,748 S.,042 4,81)9 6,984 1,474 (133 1,40Q 3,229 3,691 6,810 

4 Sha rt~ of profit/los.s l rom joint venture 

s Pr<>fll btfort tAttptional Items and lax (3•4J 2,146 1,301 1.748 5,04-Z 4,899 6,984 1,474 633 1,409 3,229 3,691 6,810 

6 £xct1irlon:1I lkms (rder ni"11e 4) a, 216 305 
7 Profit before t':\X (5-6) Z,057 1,085 1 ,748 4 ,7]7 4,899 6,984 1,474 63' 1,409 l ,2Z9 3,691 6,810 
8 Tax ex-pensl:! 

(a) C1:rnmt t.,x 5bS 536 41" l,S l3 l ,l27 1,692 380 174 346 •53 896 1,162 

lh) Oc<ll:rrtd ra,c (6B) (242) 12 I Wl:ll 19) 69 (19) (26) (53) (22) (43) 
Total la,, expen$e 497 294 430 1,225 1,218 1,761 361 148 346 """ 874 1,1 19 

9 Net Profit for- the period/ year (7-8) l,560 791 1.318 3,512 3,681 5,223 t ,113 -185 1,063 2,4llJ Z,IH7 5,691 

Alln bulab!e to: 

Sh.:ireholdr:rs of the Company 1,560 791 1,318 3,Sll 3,681 5,223 1,113 485 1,063 2,429 2,817 5 ,691 

Non-Controlling intcn-sl 

IU Ol.heJ' comprehens iw: income 

Items that will mn be reclassified suhst>quenll)' to s1:11ement of profit a net lm;s 

(a l Reme.1surl'me n!s of thL• nl't dl'lmcd benefil li;,bility 1 [57j (23) (10) (57 ) (SZ) I (56) (23) (9) (52) (47) 

tbJ Eqttil)' instrumt'nb lhrm1gh ntht!rt.·omprt.1lt'nsivl' mc11m(' lll (l ) 

(<') ln<otut t.o,: rel.Hing w itf"n,~ th,11 will nnt 111: rec1;,sslfied l1) s t.1k1111<111· of 111ofir ,m<t loss l3 5 ~ 12 11 I ll l3 5 2 II 10 

Items th.111 will h~ rcda~sillN.i subsequenlly to st-atcmc.nl of profit and lus~ 

(a,J E'l((horn,ge rllffe1't'nces tu lr-,m1:].iflng tht: fln.;intfal ~l"te111e-nts <if fnrt' lgn u pm 1t i,ms 522 25 (86) 558 (95) 57 
(bJ i:flectn·e portion a l 1pm/(lo.~s) on desi;:natt!d portion nl hedRing mstruml!nt!i (443) 63 44 (461) !99 6 (4'3) 63 44 (461) 191) 6 

in ,) r,lSh fl(IW t:edgt' 
(c) lncom(' I<•-" relating to 1tl'ms that will he redassifie d to s tateme nt of profit ;md loss, I05 (15) (15) 129 (69) (2) HIS (15) (15) 129 (6S) (2) 

185 29 1751 219 1101 19 13381 s II (3391 89 1341 
1\ttrlbut~ble 10: 

Sh:1reholder!'i ofthl! Company 18S Z9 1751 219 1101 19 (3381 5 11 13391 89 (341 
Nt)ll·COnt rolllng lnh·:l'f"St'-

11 To1al comprehe n!l.ive inrome (~• 10) 1 74S 820 1 243 3 731 l 671 5 242 775 490 1,074 21190 2 906 S 657 
Attrlhut~hle rn: 

Shar-eholdcrs ofthe Compan)' 1,74S 820 1,.Z-43 3,731 l,671 5,242 775 490 J .074 1,090 Z,906 5,657 

Non-conc1·otlln,g intere,,;1,; 

12 l·'ahl up equity sh"re c.:1ph:1I {face Value of f S per shareJ 552 552 
13 Other- equity 30,614 25,435 

14 Earnings Per-Share (Facl' Value ol f 5 pe r s hJn!I' 

Id] B.t.~ic fin ,1 14.26 7.24 l2.07 32.12 33.64 47.75 lll. 17 4.44 9.74 22.22 25.7♦ S2.0J: 

l hl Oilutt'd lin,I 14.1? 7.20 1201 3 1.93 33.49 47.54 10.11 ♦.4t 9.69 22.08 25.K{ 51.80 

• EPS lor thl• quarlL•rly pl'nods a rl' nut annuali.scd. (Pagt> 1 ol 3) 



NOTES: 

1 The a bove state me nt of unaudited consolidated and standalone financial results of Cyient Limited ("the Company"), w hich have been prepared in accordance with the Indian Accounting Sta nda rds ('Ind AS') prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accoun ting principles genera lly accepted in India and guidelines issued by the Securities and Exchange Board of India 
("SEBl'1 were reviewed and recommended by the Audit Committee and approved by the Board of Directors at thei r m eetings held on January 11. 2023 and January 12. 2023 respectively. The Statutory Auditors have carried 
out a limited review on the u naudited consolidated and standalone financ ial results and issued unmodified reports thereon. 

2 (i) Pu rsuant to Share Purchase Agreement ('SPA') dated Apri l 26, 2022, the Company through its wholly owned subs idiary, Cyient Singapore Private Limited, Singapore has acquired 100% of the issued capital of Grit 
Consulting Pte Ltd, Singapore ('Grit') for an upfront cash consideration of~ 1,380 Mn and earn out payments based on future performance over the next two years. Consequent to this acquisition. Grit became a wholly-owned 
step-down subs idiary o f the Company w it h e ffect from April 29, 2022 upon satisfactory completion of the closing conditions under the SPA and has been consolidated with effect from that date. During the current quarter, the 

Group has completed the p urchase price allocation and recognised ~ 826 Mn towards the fair value of ne t assets acquired and~ 1,697 Mn toward s Goodwill. The acquisition pertains to the Company's Services Segment. 

(ii) Pursuant to Share Purchase Agreement ('SPA') dated June 6, 2022, the Company th rough it.s wholly owned subsidiary, Cyie nt Europe Limited, United Kingdom ('Cyient UK') has acquired 100% of t he issued capital of 

Celfinet - Consultoria EM Telecomunicacoes. S.A. Portugal ('Celfinet ') for an upfront cash consideration of~ 1,977 Mn and earn out payments hased on future performance over the next t wo yea rs. Consequent to this 
acquisition, Cclfinct became a wholly-owned step-down subsidiary of the Company with effect from June 30, 2022 upo n sat isfactory completion of the closing cond itions under the SPA and has been consolidated withdfect 
from t hat date. During t he current quarter, the Group has completed the purchase price a llocatio n and recognised~ 1,158 Mn towards the fa ir value of net assets acquired and~ 2,150 Mn towards Goodwill. The acquisition 

pertains to the Com pany's Services Segment. 

( iii) In the quarter ended June 30, 2022, the Company en tered into a business purchase agreement with Klaus IT Solutions Private Limited which also e ntailed the movement of manpower to the Company at a consideration of 
~850 Mn. 

( iv) Pursuant to Share Purchase Agreement ('SPA') dated Apr il 22, 2022, the Company t hrough its wholly owned subsidiary, Cyient UK has acquired 100% of the issued capital ofSentiec Oyj, Finland (Ci tee) for an u pfront cash 
consideration of~ 5,667 Mn (EUR 7 1 Mn). Consequent to this acqu isition, Citec along with its subsidiaries became w holly-owned s tep-down subsidiaries of the Company with effect from September I, 2022 upon satisfac1ory 

com pletion of the closing conditions under the SPA and has been consolidated with effect from that date. During the current quarter, the Group has completed the purchase p rice allocation and recognised ~ 1.428 Mn towards 
the fair value of net assets acquired and t 5,168 Mn towards Goodwill. The acquisition pertains to t he Company's Services Segment. 

3 Other income includes: (i!' in Millions) 

Particulars Quarter ended Nine Months Ended Year ended 
i. Net foreii,n exchan!!e i,ain/rloss) 31-Dec-22 I 30-Seo-22 I 3 1-Dec-21 31-Dec-22 I 31-Dec-21 31-Mar-22 

Standalone resu lts 12s I 4 1 105 244 I 197 378 

Consolidated results l 76 I 59 I 111 413 1 207 416 

ii. ln the year ended Ma rch 31, 2022, the Com pany received a dividend on 1,71 1 Mn from Cyient In c, its wholly owned subsidiary and the sa me is recognised as 'Other income ' in the standalone financial results. 

4 Exceptional items: 
1 n the earlier period, a consolidated civil class action antitrust lawsuit was tiled in a U.S. District Cour"t, against one of the Company's US subsidiaries, amon g vario us other com panies. It is alleged in the suit that the defendants 
agreed to restrict the employment of individuals. The Company's US subsidiary has incurred legal costs of~ 89 ($ 1.1 Mn) and ~ 305 Mn ($ 3.8 Mn) on the antitrust lawsuit for the q uarter and nine months pe riod ended 

December 31, 2022 respectively. 
Based on the information available t o date, we do not believe th at the aforesaid matter will have any material adverse effect on th e Company's operations, fi1,ancial condition. or I iquidity. 

5 During the quarter and ni ne months period e nded December 3 1, 2022, the Company has allotted 42,569 and 2,01,282 equity shares of~ 5 each respectively, conseq uent to the e xercise of the stock options by the associates of 

the Company under the Associate Stock Option Pla n. 

6 The Board of Directors at their meeting he ld on October 13. 2022 declared an interim d ividend on 10 per share on face value of~ S each, total aggregating to~ 1,105 Mn and t he same was paid on November 06, 2022. 

(Page 2 of3) 



7 SEGMENT REPORTING : (~ in Millions) 
Quarter Ended Nine Months Ended Year Ended 

Particulars 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22 
Unaudited Unaud ited Unaudited Unaudited Unaudited Audited 

Segment revenue 
Services 13,798 12,068 9,674 36,481 27,705 37,541 
Design Led Manufacturing (OLM) 2,384 1.896 2,161 6,176 5,839 7,81S 
Total 16,182 13,964 11,835 42,657 33,544 45,356 
Less: Inter segment revenue 2 1 12 12 12 
Revenue from operations 16,182 13,962 11,834 42,645 33,532 45,344 

Segment results 
Services 1.988 1,246 1,485 4,600 4,163 5,753 
Design Led Manufacturing (OLM) 181 166 147 424 403 646 
Total 2,169 1,412 1,632 5,024 4,566 6,399 
Less: 
Finance costs 263 312 105 738 289 393 
Exceptio na l items (refer note 4) 89 216 305 - -
Add: 
Other unallocable income (net of unallocable expenditure) 240 201 221 756 622 978 
Share of profit/ (loss] from joint vent u re -
Profit before tax 2,057 1,085 1,748 4,737 4,899 6,984 

Asat 
31-Dec-22 30-Scp-22 31-Mar-22 31-Dec-21 
Unaudited Unaudited Audited Unaudited 

Capital employed (Segment assets - Segment liabilities] 
Segment assets 
Services 39,366 37,666 19,417 18,023 
Desig n Led Manufacturing 11,458 11.121 9,802 10,072 
Unallocable 11.310 16,768 18,654 17,732 
Total Segment Assets 62,134 65,555 47,873 45,827 
Segment liabilities 
Services 11.329 11.171 7,004 6,246 
Design Led Manufactu ring 4,332 4.185 3,172 3,409 
Unallocable 13,956 18,415 6,563 6,708 
Total Sei:(ment Liabilities 29,617 33,771 16,739 16,363 
Notes: 
Segment information is presented for the "consolidated financial results " as permitted under the Ind AS 108 - 'Operating Segments'. The Chief Operating Decision Maker (CODM) reviews the business as two 
operating segments - 'Services' and 'Design led Ma nufacturing' (DLM). 

Effective April 1, 2022, t he Group has re-organised its business units within the services segment into ARC (Aero, Rail & Communication), MEU (Mining Energy & Utilities] and NGA (New Growth Areas such as 
HiTcch, Automotive, Semicon and Medical Technologies) while t he Digita l, Embedded Solutions are across all the Business Units. The OLM (Design Led Man ufact uring) segment is engaged in providing 
electronic manufacturing solutions predominantly in the fields of ARC, Energy and Medical Technologies as well as Digital Services & Solutions. 

The DLM segment includes Cyient OLM Limited (formerly Cyient DLM Private Limited), Cyient Solutions and Systems Private Limited and Aerospace Tooling and Parts division of Cyicnt Defense Services Inc, 
USA. 

8 Previous period / year figures have been regrouped/reclassified, where necessary, to conform to the cu rrent pe riod / year classification. Current quarter / period n umbers may not be strictly comparable with 
comparative numbers du e to the acquisitions in the nine mont hs period ended December 31.2022 (refer note 2). 

Place: Hyderabad 

Date: January 12, 2023 
(Page 3 of 3) 
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·12111 i0 ioor, The F~uby 
29 Se11;,1pai1 f321pat Ma1g 
Dac!ar (West) 
Mumbai - 400 028. lnclia 

Tel +\l 1 ;, 2 li819 BIJ00 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Cyient Limited (the " Holding Company"), its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and a joint venture for the quarter and nine month 
period ended December 31, 2022 (the "Statement") attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Repo11ing" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Infonnation Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial infonnation consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD!/44/2019 dated 
March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 
Cyient Limited 

Subsidiaries: 
a) Cyient Inc., United States of America 
b) Cyient Canada Inc., Canada 
c) Cyient Defense Services Inc., United States of America 
d) Cyient Insights Private Limited, India 
e) Cyient Europe Limited, United Kingdom 
f) Cyient Benelux BY, Netherlands 
g) Cyient Schweiz GmbH, Switzerland 
h) Cyient SRO, Czech Republic 
i) AnSem NV, Belgium 
j) AnSem B.V., Netherlands (merged with Cyient Benelux BY, w.e.f. April 1, 2022) 

S.R. Batliboi & Associa tes LLP, a Limited liabil ity Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 



Char .. i:e red /'J;ccountant s 

k) Cyient GmbH, Germany 
1) Cyient AB, Sweden 
m) Cyient KK, Japan 
n) Cyient OLM Limited, India (formerly Cyient OLM Private Limited) 
o) Cyient Singapore Private Limited, Singapore 
p) Cyient Israel India Limited, Israel 
q) Cyient Solutions and Systems Private Limited, India 
r) Cyient Australia Pty Limited, Australia 
s) Integrated Global Partners Pty Limited, Australia 
t) Integrated Global Partners Pte Ltd, Singapore 
u) IG Partners South Africa Pty Ltd, South Africa 
v) Integrated Global Partners SpA, Chile 
w) Work Force Delta Pty Ltd, Australia 
x) Grit Consulting Pte Ltd, Singapore (acquired w.e.f. May I, 2022) 
y) Celfinet - Consultoria EM Telecomunicac;:oes, S.A, Portugal (acquired w.e.f. June 30, 2022) 
z) Metemesonip, Unipessoal Lda, Po11ugal (acquired w.e.f. June 30, 2022) 
aa) Celfinet UK Telecommunications Consulting Services Ltd, United Kingdom (acquired w.e.f. 

June 30, 2022) 
bb) Celfinet Espafia - Consultoria en Telecomunicaciones S.L, Spain (acquired w.e.f. June 30, 

2022) 
cc) Celfinet (Brasil) - Consultoria em Telecomunicac;:oes, Ltda, Brazil (acquired w.e.f. June 30, 

2022) 
dd) Celfinet Mozambique - Consultoria em Telecomunicac;:oes, Limitada, Mozambique (acquired 

w.e.f. June 30, 2022) 
ee) Celfinet Mexico - Consultoria de Telecomunicaciones AS, Mexico (acquired w.e.f. 

June 30, 2022) 
ff) Sentiec Oyj, Finland (acquired w.e.f. September I, 2022) 
gg) Citec Group Oy Ab, Finland (acquired w.e.f. September I, 2022) 
hh) Citec Oy Ab, Finland (acquired w.e.f. September I, 2022) 
ii) Citec Engineering France Sari, France (acquired w.e.f. September I, 2022) 
jj) Citec AB, Sweden (acquired w.e.f. September I, 2022) 
kk) Citec Information & Engineering GmbH, Germany (acquired w.e.f. September I, 2022) 
II) Citec Group France SAS, France (acquired w.e.f. September I, 2022) 

mm) Akilea Overseas Ltd., France (acquired w.e.f. September I, 2022) 
nn) Citec Norway AS, Norway (acquired w.e.f. September I , 2022) 
oo) Citec Engineering India Limited, India (acquired w.e.f. September I, 2022) 

Joint venture entity: 

Infotech HAL Limited, India 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 2013 , as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 



Cl1arterect Accnuntar ts 

6. The accompanying Statement of unaudited consolidated financial results include the Group's share 
of net loss after tax of Rs. Nil and Group's share of total comprehensive loss of Rs. Nil for the 
quarter and nine month period ended December 31, 2022, as considered in the Statement, in respect 
of a joint venture, based on its financial results which have not been reviewed by its auditor. The 
unaudited financial results and other unaudited financial information have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the affairs of the joint venture is based solely on such unaudited financial results and other unaudited 
financial information. According to the information and explanations given to us by the 
Management, these financial results are not material to the Group. Our conclusion on the Statement 
is not modified with respect to our reliance on the work done and the financial results certified by 
the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chai1ered Accountants 
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Chartered Accountants 

12th Floor. The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028. India 

Tel : +91 226819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of Cyient Limited, Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Cyient 
Limited (the "Company") for the quarter and nine month period ended December 31, 2022 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Repo1ting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved 
by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial infonnation consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOC IA TES LLP 
Chartered Accountants 
IC · gistration number: 101049W /E300004 ,. ... :::..--;:-...... 
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Partner ~~ 

Membership No.: 093649 
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Place: Mumbai 
Date: January 12, 2023 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB·4295 
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