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National Stock Exchange of India Ltd                                                                                
Exchange Plaza,                
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Dear Sir, 
 
Sub: Financial Results for the quarter and half year ended 30 September 2023 
 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find enclosed the un- audited financial results and the statement of assets and liabilities of 
the company as at the end of half year ended 30 September 2023 along with limited review report for the 
quarter and half year ended 30 September 2023.  
 
The Meeting of Board of Directors of the Company commenced at 10.00 a.m. and concluded at 3:45 
p.m. 
 
This is for your information and records. 
 
 
Thanking you 
For Cyient Limited 
 

 
 

Sudheendhra Putty 
Company Secretary.  
 
 
 
 
  



S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1. Raidurqarn 
Hyder,1i:lad • '300 032, India 

rel· +914061416000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requiremen_ts) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

1. We have reviewed the accompanying statement of unaudited conso1idated financial results of 
Cyient Limited (the 'Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the 'Group') and a joint venture for the qu·arter and six months 
period ended September 30, 2023 (the 'Statement') attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review·oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing.and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit Accordingly, we do not express an audit opinion. 

We also petfonn:ed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board ·of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 

Cyient Limited 

Subsidiaries: 
a) Cyient Inc., United States of Americ-a 
b) Cyient Canada Inc., Canada 
c) Cyient Defense Services Inc., United States of America 
d) Cyient Insights Private Limited, India 
e) Cyient Europe Limited, United Kingdom 
f) Cyient Benelux BY, Netherlands 
g) Cyient Schweiz GmbH, Switzerland 
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S.R. BATLIBOI & ASSOCIATES l.LP 
Chartered Accountants 

h) Cyient SRO, Czech Republic 
i) Cyient NV, Belgium 
j) Cyient GmbH, Gennany 
k) Cyient AB, Sweden 
1) Cyient KK, Japan 
m) Cyient OLM Limited, India 
n) Cyient Singapore Private Limited, Singapore 
o) Cyient Israel India Limited, Israel 
p) Cyient Solutions and Systems Private Limited, India 
q) Cyient Australia Pty Limited, Australia 
r) Integrated Global Partners Pty Limited, Australia 
s) Integrated Global Partners Pte Ltd, Singapore 
t) lG Partners South Africa Pty Ltd, South Africa 
u) Integrated Global Partners SpA, Chile 
v) Work Force Delta Pty Ltd, Australia 
w) Grit Consulting Pte Ltd, Singapore 
x) Celfinet- Consultoria EM Telecomunicm;0es, S.A, Portugal 
y) Metemesonip, Unipessoal Lda, Portugal 

z) Celfinet UK Telecommunications Consulting Services Ltd, United Kingdom 
aa) Celfinet Espafla-Consultoria en Telecomunicaciones S.L, Spain 
bb) Celfinet (Brasil)-Consultoria em Telecomunica90es, Ltda, Brazil 
cc) Celfinet Mozambique- Consultoria em Telecomunicar;0es. Limitada, Mozambique 
dd) Celfinet Mexico- Consultoria de Telecomunicaciones AS, Mexico 
ee) Celfinet Gennany - Telecommunications Consulting Services GmbH, Gennany 
fl) Sentiec Oyj, Finland 
gg) Citec Group Oy Ab, Finland 
hh) Cyient Oy Ab (formedy known as Citec Oy Ab), Finland 
ii) Citec Engineering France Sarl, France 
jj) Cyient Engineering AB (formerly known as Citec AB), Sweden 
kk) Cyient Engineering & Information GmbH (formerly known as Citec Information & 

Engineering GmbH), Gennany 
11) Cyient Group France SAS (fonnerly known as Citec Group France SAS), France 
mm)Akilea Overseas Ltd., France 
nn) Citec Norway AS, Norway 
oo} Citec Engineering India Private Limited, India 

Joint venture entity: 

lnfotech HAL Limited, India 

5. Based on our review conducted and procedures.performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in tenns of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Chartered Accountants 

6. The accompanying Statement of unaudited consolidated financial results include the Group's share 
of net loss after tax of Rs. Nil and Group's share of total comprehensive loss of Rs. Nil for the 
quarter and six months period ended September 30, 2023, as considered in the Statement, in respect 
of a joint venture, based on its financial results which have not been reviewed by its auditor. The 
unaudited financial results and other unaudited financial information have been approved and 
furnished to us by the Management and our conclusion on the Statement. in so far as it relates to 
the affairs of the joint venture is based solely on such unaudited financial results and other unaudited 
financial information. According to the information and explanations given to us by the 
Management, these financial results are not material to the Group. Our conclusion on the Statement 
is not modified with respect to our reliance on the work done and the financial results certified by 
the Management. 

For S.R BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

~ =•lion number: IO I 049W /E300004 

per Vikas Pansari 
Partner 
Membership No.: 093649 
UDIN:2.3CA~(:;4C\ fsC-i ~p 
Place: Delhi 
Date: October 19, 2023 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Cyient 
Limited (the 'Company') for the quarter and six months period ended September 30, 2023 (the 
' Statement') attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the 'Listing Regulations·). 

2. The Company·s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) 
" Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review, 

3 . We conducted our review of-the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 I 0. " Review of Interim Financial Information Perfonned by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as above. nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accor,dance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BA TLIBOI & ASSOC IA TES LLP 
Chartered Accountants 
ICA irm registration number: 101049W/E300004 

per Vikas Pansari 
Partner 
Membership No.: 093649 
UDrN: :)_~qs4C\ 6Gj )<. t'L L "'--'----'' ......... c:---:.._,... 

Place: Delhi 
Date: October 19, 2023 
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CYIENT UMITEO 

(CIN No.; L72ZOOTG11J9tPLC013134J 

Re,,gd office : 4th Floor, MA• Wing, Plot No. 11, Sollw;,m.• Units Laynut, l nfocity, Madhapur, Hyder,ib.-d · 500 UBI. I ndia 

SI.iittmcnt orUmmdited Consolidated and St:1od(lJ011e flnancial Resul ts for the: Quart·erand H:alfYe:\r Ended Seplember 30, ZOZJ 

l 
Consolidated resulu Sb11dall)nu rvsuhs 

SI.No ParticuJaI'S Quarter F.nded Half Year Ended Year Ended f1t1ill"ler Ended Half \'ear [nded Year Ended 
30·Sc:o·23 :10-Iun-23 30-Sen-22 30-Sco•ZJ 30•Seo•ZZ lt•M~r-23 30-Seo-23 JO•lun-23 30·St"•22 30-Seo-23 30-Seo-22 Jl•M:u-23 
Unaudited Unaudited Un.audited Un.1udht-d Unaudikd Audited Unaudited UMUdUed Un:uidittd Unaudited Un:mdited Audited I Income 

tf in ~!_illions) 

(<4J R~\•enue from opt1-atlons 17,785 16.86S B ,962 :H.650 26,463 60,1S!J 6,280 6,240 5,166 12,520 10,254 22.279 (h) Other lnc-ome (refer nott> 4} 135 102 197 237 534 8 14 47 75 144 122 431 822 Total income 
17 920 16 967 14,159 34 887 26997 60973 6,327 6,315 S 310 12,642 10685 23 101 2 Expenses 

(a} Employee benefits: e,c~n!W 8.576 8,66'1 7,21S 17.245 13,595 30,260 3,306 3,2.68 3,022 6,574 5,765 11.964 [b)Cos! (lf,r,;:iterlal,;rnnsumed 2,543 1.855 1,433 4,398 2,899 6,839 
(r)Ch~nges in inv~ntnri~s of finished goods, sttl(;k•ln~tr.1de and work•ln•r,rogn~s [ I OS) (851 j 66) ( 194) (191 125 
(d] Fin:ttm: costs 270 278 312 54" 475 1,000 32 52 39 84 72 166 (t:) Depreciation and :unr1rt.lsaIione>:pense 658 676 630 1,334 1,141 2,566 231 233 2% 464 581 1,135 (f) Othf'r e,q1enst"S 

3.SJ7 3,270 ~.334 6,787 6.0 1□ 12,904 1,171.J 1,090 1,320 2,269 2.512 5.213 f l)l.el expenses 15;4S5 14,663 12,8S8 30,118 24,101 53,694 4,748 4,643 4,677 4:1,391 8,930 18,478 

' Front before sha.re ofpl'Of1t / (l oss) from joint venture, exceptional items .tlld l<n: (1-2) 2,465 2,304 1,301 4.769 2,R96 7,279 1,579 1,672 633 3,ZSl t,755 4,623 4 Share or profil / {loss) Imm joint v~ntur~ 

5 Profh before excl!ption::,J hcms and tax (3+◄) 2,465 2,304 1,301 ◄,769 2,896 7,271J 1,579 l ,67Z 633 3,251 1,755 4,623 6 Exceptional items (reter nnle 5) ., Ill 216 173 Zl6 467 
7 Pr ofit bt.·lore tax ($·6) 2,◄03 2, l lJl l,08S 4,596 2,680 6,812 1,579 1,672 633 3,251 1,75S 4,623 8 Taxe.a:pense 

(:i) Current tax 536 633 536 1,169 948 2,016 JBB 424 174 812 473 1,099 (h) Df'lrrred tax 31 (131) '242 11001 [2201 (348) 16 (2SJ [ 26) (9) (34) (24) Total tax expense !'i67 502 294 1,069 728 1,668 404 ... 148 803 439 1,075 g Net Profit for I.he period/year (7•8) 1,836 1,691 791 3,527 1,952 S,144 1,I7S 1,273 485 2,,1-48 1,316 3,548 Attributable to: 

Shareholders of the Con1p:1ny 1,783 l,Ml 791 3,464 1.952 S,144 1,175 1,273 485 2,4◄8 1,116 3,S48 
Non-rnntrolling i!Hl.•rem 53 10 63 

10 Oth!!I' comprthensh •e income 

lll'm.s th.at will not be n·dassi fit"'d s1.1hseque11tly to statement ot prnflt ;ind loss 

(3) Rt nwasurt!ments ol the- net ddine-d benefit li:iblll(y 

' (BJ (S7) (6) ( 11) (56) 2 (6] (56) (4) (lll) l64J (b) Equity m,;Irumc.-nts thmugh orhl"I' compn-ht.•ns:ive lnc<Jrt1t-
11) (II 

(r) lncoml? tax rel:ating f(• ilt>rns that will not he redassitied 10 st,llet'l1e-11t 111 prufit and Ins..,; 2 13 2 3 14 ( 1) 2 13 l 3 16 

l!~ms that w1U he rt'<'l,t ssilled suhseq Ut""Otfy to st.tlt.'me11I nl prnfil ,md loss 

(l) E,:changf: difference:; in lr-,m..,btmg the tin;rnt i.-1 s:I,Itemen!s of tol't'ign 0I,1:r-.it:ions (741 ( 1U4) 25 (178) 36 854 
(b) Eflen ive portl11n or gain/On~c;J ( Ul dt"5ign;iwd portfon of hMlglng Instruments 64 139 63 203 (18) (305) 63 140 63 2113 (18) 1305] in .;i t\1s:h flow ht'dge 

Le> Income t.ix reldtlng, to items th,1t will be reclassified tn i;Utt'intril ot pm tit and !os'i ( 16) (35) (15) (51) 24 96 (16) (3S) (IS) (51) 24 % 
1241 

Ml'ributahle, o: 
16' 29 1301 34 602 48 IOI 5 149 I ll '2581 

Shareholdc.-r~ of the Comp:uw (Z41 [6) 29 (301 34 
Non -controlling intt-rests 60Z ♦8 tot 5 149 ( ll (258) 

11 Tota.I comI>rehensh·e income (9+ J Ol 
A1Irihut.ibl~ lo: 

1812 1,685 820 3 497 1986 S 746 1,223 1,174 ♦90 2,597 131S 3,290 

Shal'l'holders Q[l.hc Company 1,759 1,675 820 3,434 1,986 S,?46 1,.223 1,174 490 2.597 1,315 3,290 
Non--rnntrolling lnterc~ls 53 tO 63 

12 Paid up equit)· share capital I Face Valtu~ of Ir S pt•r sharej 
553 S53 l1 «• h~r equity 

34,11◄ 26,476 
l♦ E:1ming<1 Pt-rSharc [F:m? Vafueof f 5 pt•r sharej• 

(1) 11.~SI(' (111 Pj 16.27 15.35 7,2.4 31.62 I7.R6 47.03 )0.72 1 1.62 ♦..4 22.34 12.04 lZ.44 lfhl Dilutediin f l 16.11 15.2U 7.20 31.33 17.76 46.71 Hl.62 11.5 1 4.4 1 2:.!.14 11.97 32.22 EPS fortht Quarterlv perforls ar~ not annuali.sed. 

'> 
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Balance Sheet: 

ASSETS 
Non-cunent assets 
Property, plant .:ind equipment 

Right of use asselS 
Capital work·in-progress 
Goodwill 
Other inta11~iblc assets 
Intangible assets under devtloprnent 

Fin.-nc:ial assets 
[a I ln..,estments 
fbl lmans 

I (cl Other financial assets 
Deferred tax assets fnet1 
lnco1t1c tax assets {netl 
Other non·current assets 
Total non-current assets 

I
Cuncnt assets 
Inventories 
Financial assets 

! (al Investments 
(b) Trade 1·ecelv;ibles 
(cl Cash and cash equi\raltnts 
{d) Other bank balances 
(e) Loans 
01 Other finandal assets 

Other current assets 
1'otal cur-rent asscls-

Total assets 

IEQUITI' AND LIABILITIES 
'Equity 

Equity share capital 
Other equity 

Particulars 

Equity attributable to Shareholders or the Company 
Noi1-contrnlli11~ interests 
Total equity 

I

Non-cun-enl li.-bilitics 
Fin-ancial l.labilities 

(.1) Borrowings 
fb) Trade payables 

( i) total outstanding du:es of micro t.'nlt•rpris:es and small enterprises 
(ii ) tot<1I out.Standing d:Jes of creditors other than micrn cnLerprises and small 

enttrprlscs 
fc) Lease lliibilities 
(d ) Other flrwndal liabilities 

Provisions 

O!!ferred tax liabilit ies I net) 
Other 11011-current liaUilltles 
Total non-current liabilities 

I 

Current liabillUts 
finrtnd.al liabilities 

(a) Borrowings 
fb) Trade p;,yables 

(ll total outstandlni;: di.es of micro ettterpri:'\t:s ond small entcr~rlses 
{II) total outstanding dues of creditors other than micro enterprises and small 

enterprises 
fcl l~e-a~e liabilities 
fdl Other financial liabilllle:. 

lncornf;! ta.x liabilities (Jtet) 
Provisions 
Olht;!r current li.tbilities 
Total current UabiliUcs 

Total liabilities 
Total equity and liabilities 

Consolidated 
Asat 

lO•Scn-23 31•Mar•23 
Unau_ditcd Audited 

4,315 4,481 
2,738 2,770 

118 27 
16,304 16,363 

4,177 4,632 

468 418 

3,780 3,463 

265 249 
600 482 
365 321 
204 362 

33 334 33,568 

4,687 4,358 

1,367 1,718 
12,223 11,27 1 
5,103 6,215 
S,318 979 

5,482 4,527 
3,374 2,845 

37 554 31913 

70,888 65,481 

554 553 
39,821 34,114 
40,375 34,667 

2,930 '321 
43 305 34,635 

4,070 4,939 

1,939 1,960 
27 1,270 

1,634 1,616 
791 830 

8,461 10,615 

3,554 4,397 

62 89 

6,519 7,053 

829 882 
2,905 2,038 

750 570 
1,011 1.137 
3,489 4,065 

19,122 20231 

27,S83 30,846 
70,888 65_,_481 

__1' in MIiiions) 
Stand,done 

Asat 
] O•Sep•23 I 2l:Mar•23 
_Unaudited _Audited 

2,302 2,453 
1.367 1,405 

86 2 
110 110 
712 775 

13,625 13,376 
1,072 1,196 

185 177 
298 33() 
152 238 

63 153 
19,972 20,.224 

1,164 1,718 
7,650 7,075 
J ,709 1,152 

2 I 
664 543 

2,542 2,146 
1,458 1,120 

15,189 13,755 

35.,161 33,979 

554 553 
27 S28 26.476 
28,082 27,029 

28,082 27,.029 

?I J 1.026 
27 2 

1,048 1,004 

1,986 

21 

7 8 

3,091 3,114 I~ 
403 337 / 
240 253 ~)) 276 134 der ba 
393 409 
683 663 t:J 

5,093 4 918 

7,079 6,950 
311il_.._ 33,979 

(rdge z ol a] 



NOTES: 

The above statement of unaudited consolidated and standalone financial results of Cyient Limited ("the Company"), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India 
("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on October 18, 2023 and October 19, 2023 respectively. The Statutory Auditors have car ried 
out a limited review on the unaudited consolidated and standalone financial results and issued unmodified reports thereon. 

2 Consolidated and standalone unaudited statement of cash flows are attached in Annexure - l(A) and Anncxure - l (BJ 1·espectively. 

3 In line with t he Board ofDirectors approval. the Company's subsidiary "Cyient DLM Limited" has completed its Initial Public Offering ("IPO") by way of fresh issue of 22,364,653 equity shares offace value oH 10 each for at an 
issue price oH 265 per equity share aggregating to~ 5,920 Mn. The equity shares of Cyient DLM Limited were listed on Nat ional Stock Exchange of India Limited and BSE Limited on July 10, 2023. Further, Cyient DLM Limited 
has undertaken a pre-I PO placement by way of pr ivate placement of 4,075,471 equity shares aggregating to { 1,080 Mn at an issue price on 265 per equity share on June 6, 2023. 

4 Other income includes: 

Particulars Quarter ended Half Year Ended Year ended 
-

i. Net foreign exchange ga in/[lossl 30-Sco-23 I 30-)un-23 I 30-Sep-22 30-Sep-23 I 30-Sep-22 31-Mar-23 
Standalone results rss1 I f60l I 4 f118l I 116 223 
Consolidated r·esults (115)1 78 I 59 (3711 237 229 

(" in Millions) 

5 Exceptional items: 

In earlier periods, a consolidated civil class action antitrust lawsuit was filed in a U.S. District Court. against one of the Company's US subsidiaries. among various other companies. it is alleged in the suit that the defendants 
agreed to restrict the employment of individuals. An associated criminal law suit against the individual defendants was dismissed by the Court on April 28, 2023. The Company's US subsidiary has incurred legal costs on the 
antitrust lawsuit of { 62 Mn($ 0.8 Mn) and { 173 Mn($ 2.1 Mn) for the quarter and half year ended September 30, 2023 respectively. Based on the information available to date, we do not believe that the aforesaid matter will 
have any material adverse effect on the Company's operations, financial condition, or liquidity. 

6 During the quarter and half year ended September 30, 2023, the Company has allotted I 56,402 and 188,955 equity sha res of~ 5 each respectively. consequent to the exercise of the stock options by the associates of the 
Company under the Associate Stock Option Plan. 

The Board of Directors at their meeting held on October 19, 2023 declared an interim dividend of~ 12 per share on face value on 5 each, total aggregating to~ 1,329 Mn. 

(Page 3 of 6) 



8 .>C.~IVIC,l'C I ,u:.rutt I I NI..: rf i n Millions) 
Ouarter Ended Half Year Ended Year Ended 

Particulars 30-Sen-23 30-Jun-23 30-Sen-22 30-Sep-23 30-Sen-22 31-Mar-23 
Unaudited Unaudited Unaudited 

Segment revenue 
Unaudited Unaudited Audited 

Digital, Engineering & Technology 14,761 14,547 12,097 29,308 22,741 51,138 
Design Led Manufacturing 2,919 2,171 1,702 5,090 3,403 8,320 
Others 114 152 170 266 339 728 
Total 17,794 16,870 13,969 34,664 26,483 60,186 
Less: Inter segment revenue 9 5 7 14 20 27 
Revenue from operations 17,785 16,865 13,962 34,650 26,463 60,159 

Seg-ment results 

Digital. Engineering & Technology 2,513 2,227 1,238 4,740 2,588 6,768 
Design Led Manufacturing 180 152 160 332 248 688 
Others I HI (2) 14 [16) 19 48 
Total 2,679 2,377 1,412 5,056 2,855 7,504 
Less : 
Finance costs 270 278 312 548 475 1,000 
Exceptional items (refer note 5) 62 111 216 173 216 467 
Add: 
Other unallocable income (net of unallocable expenditure) 

56 205 
Share of profit / (loss) from joint venture 

201 261 516 775 

Profit before tax 2,403 2,193 1,085 4,596 2,680 6,812 
As at 

30-Seo-23 30-lun-23 31-Mar-23 30-Seo-22 
Unaudited 

Capital employed (Segment assets - Segment liabilities) 
Unaudited Audited Unaudi ted 

Segment assets 

Digital, Engineering & Technology 40,706 40,803 40,592 37,766 
Design Led Manufacturing 12,803 11,741 10,906 10,326 
Others 641 654 661 695 
Unallocable 16,738 16,980 13,322 16,768 
Total Segment Assets 70,888 70,178 65,481 65,555 
Segment liabilities 
Digital, Engineering & Technology 11,385 12,259 12,257 11,212 
Design Led Manufacturing 4,103 4,355 4,613 4,010 
Others 48 59 139 134 
Unallocable 12,047 14.876 13,837 18,415 
Total Se•menl Liabilities 27,583 31,549 30,846 33,771 

NllW;, 

Segment information i.s presented for the "con~olidated financial results" as permitted under lhe Ind AS 108 "Operating Segrncnts". The Chief Operating Decision Maker ("CODM''J reviews the business as 
three operating segments - "Digital, Engineering & Technology" (hither to referred to as "Services"), "Design led Manufacturing" (DLM) and "Others". 

Effective Apri l 1, 2023, considering the IPO of'Cyient DLM Limited, the Group has re-organised it$ business llllits. Consequent to such change, the Aerospace Parts division ofCyient Derense Services Inc., USA, 
which hitherto was reported in the DLM segment is now included in the Digital, Engineer ing & Technology segment and Cyient Solutions and Systems Private Limi ted and Aerospace Tooling division of Cyienl 
Defense Services Inc., USA. v,.rhich hitherto were repmtcd in the OLM segment arc now included in the Others, consistent to the manner in which the CODM reviews the business. 

The Digital, Engineering & TechnolClgy segment includes Transportation, Connectivity, Sustainability and NGA (New Gl'Owth Areas such as lliTech, Automotive, Scmicon and Medical 1'echnologies) while the 
Digital, Embedded Solutions are across all the Business Units. 

The DLM segment includes Cyicnt OLM Limited. The DLM seginenl is engaged in the business of manufacturing and providing "Electronic ~fanufacturing Services". 

OtherS include Cyient Solutions and Systems Private Limited and Aerospace Tooling divi.slon of Cyient Defense Sel'vices Inc., USA. 

The Company has re•presentcd the information relating to all comparative periods in line with this revised segmental classiOcation. 

9 Previous period / year figures have been regrouped / reclassified, w here neces:sai-y, to confirm LO Lhe current period/ year classllk alion. Current numbers may not be s trictly comparable wilh comparative 
numbers due lo lhe acquisitions in the previous year ended March 31, 2023. 

Place : Hyderabad 

Date : October 19. 2023 
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Annexure - 1(A) 

Consolidated statement of cash Hows· "in Millions] 
For the half year ended For the half year ended 

Par-ticulars September- 30, 2023 September 30, 2022 

Unaudited 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Unaudited 

Profit for the period/ year 

AclimJmeats for· 
3,527 1,952 

Tax exiwnse 1,069 728 
Depredation and amortisation expense 1,334 1.141 
Loss/ (profit) on sale of property, J)lant ;md eouipment and termination of leases (net} 15 (7) 
Finance casts 548 475 
Interest income r2 1n) (190) 
Dividend from mutual funds (31) (13) 
Loss/(gain) on fair value of financiol assets and financ-lal l iabilities 38 (9) 
Share-based poyments to employ~es 119 158 
Pr-ovisfon for expected credit loss (net) 26 59 
Unr.:,al1sed forex gain (net) [951 {89) 

Operating profit before working capital changes 
6,334 4,,20!:. 

Chanoes io onemlinq us:s:cts: ond t(tlbi/itief· 
Adjustments for increQse in operating osseL'i: 

Trade receivables [997) {748) 
Other financial ;assets (900) (l.007) 
Inventories (328) (1.290) 
Other assets (376) (438) 

Adjustment..-for ;ncreose / (dur£ose) in ope.rc,tin,(J liabllJlies: 
Trade- payables 

(563) (116) 
Other financial liabilities 221 
Other liabilltles [570) 570 
Provisions (981 648 

Cash generated from operations 2,723 1,824 
Net income taxes )}aid t l ,0451 13211 

Net cash flow from operating activities (A) 1,678 1,503 

8. CASK FLOW FROM INVESTlNG ACTIVITIES 

Payment towards purchase of property, plan1 and equipment and intan~ible.issets {406) (233) 
Proceeds from sale ofpropert:v. plant and eQ11ipment 38 8 
Investments in 

-mutual funds (4,205} (1,960) 
-bonds (1.986) (545) 
~commercial pa~rs (488) 
-others (61) (99) 

Proceeds from sale of investments in 
-mutual funds 4,588 2,403 
•bonds 1,934 260 
-commercial papers 30(1 

Interest received 167 270 
Payment towards acquisition of business (refor note {ii) below) (571) (8,821) 
Investment in other hank b::llances (4.655) (1,581} 
Proc~eds from other bank balances 316 1,613 

Net cash Oow used in investingactivtdes (B) fS,0291 fB,6851 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proce-eds from shares issued on exercise of associate stock options 76 33 
Proceeds from non-controllin~ Interests 7,000 
Transaction cost on proceeds from non-controlli ng i nterests (276) 
Interest paid (415) (216) 
Repayment of non-current borrowi ngs (519) (216) 
Movement i n current borrowings (net) (1,220) 8,375 
Repayment of lease l iabiliries (678) (575) 
(Repayment of)/ proceeds from sale and leaseback of assets 10 (16) 
Dividends paid (includes transfer to investor education and protection fund) (1.743) fl.528) 

Net cash now from/ (used In) Hnanclng acuvrnes (C) 2,235 5,857 

Net decrease In ca.sh and cash equjvaJents (A+B+C} (1,116) (1,325) 
Cash and cash equivalents at the beginning of the period/ year 5,502 11,118 
Effect of exchange differences on transl,1h on offoreii;n currency cash and cash equlvalt?nt!i (251 '1641 
Cash and ca.sh equivalents at the end or the period/ year (refer note (f) below) 

4.361 9,629 
Note: 

(i) C;a!i:h ond cash equivalents comprises of 
Cash on hand 

Balances with banks 
1 

i n current accounts (including remiuances i n transit) 4,753 5,590 
in deposit accounts 323 1,864 

Deposits with financial insbtutions 3,150 
Cheques on hand 6 
Unpaid dividend 27 20 

5 ; 103 10.631 
Bank overdraft: balnnces 17421 (] ,002\ 

4,361 
(ii) Net cash outflow on acquisHlon of business: 

9.629 

Consideration paid in cash 571 11,155 
Less: Cash and cash equivalent balances acquired on the acquisition (2,334) 
Net' cash outnow on acquisition orbus-iness 571 8,821 



AnnexuFc - t(B) 

Standalone statement of cash flows: (fin Millionsl 
For the half year ended For the hal f year ended 

Particulars September 30, 2023 September 30, 2022 

Unaudited Unaudited 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit for the period/ year 2,448 1,316 
Adiustmean:for • 

Tax expense 803 439 
Depreciation and amortisation expense 464 581 
Profit on sale of property, plant and equ ipment and termination of leases (net) (9) (3) 
Finance costs 84 72 
Interest income (161) (222) 
Dividend from mutual funds (29) (12) 
Loss/(gain) on fair valuation of financial assets and financial liahilit ies 3 3 
Shar e-based payments to employees 80 101 
Provision for expected credit las~ (net) 57 
Gain on sale of equity ins truments (7) 
Dividend from subsidiary (12) 
Unrealised forc,c loss (net) 11S 121 

Operating profit before working capital changes 

Chunye!. in working cap;tq(· 
3 ,786 2,446 

Adjustments for Increase in operating assets: 
Trade receivables (664) (I. 145) 
Other financial assets (263) (480) 
0th er assets (237) (209) 

Adjustments for increase/ (decrease) in operating liabilities: 
Trade payables (53) (66) 
Other financial liabilities 165 
Other l iabilities 13 (79) 
Provisions 32 80 

Cash generated from operations 2,779 547 
Net income taxes paid (5851 (40) 

Net cash now from operating activities (A) 2,194 507 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Payment towards purchase of property, plant .ilnd equipment and intangible assets (137) {211) 
Proceeds from sale of property, plant and equ ipment 36 10 
Investments in 

•subsidiaries (1,794) 
-mutual funds (3,905) (1,960) 
-bonds {1,986) (545) 
-commerci.il papers (488) 

Proceeds from sale of investments in 
-mutual funds 4,486 2.403 
-bonds 1.9:l4 260 
•commercial papers 300 
•equity instruments 892 

Loans given to subsidiar ies (210) (85) 
Loans repaid by subsidiaries 2 10 
Interest received 89 266 
Dividend received from subsidiary 12 
Payment tO\\'ards acquisition of business (842) 
Movement in other bank balances (net) l 

Net cash flow from/ (used in) investing activities (BJ 342 fl,6061 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from shares issued on exercise of associate stock options 76 33 
Repayment of lease liabilit ies (310) (329) 
( Repayment of)/proceeds from sale and leaseback of assets 10 ( 16) 
Interest paid (15) (5) 
Dividends paid (includes t ransfer to investor education and protection fund) (1,743) (l.528) 

Net cash used in financingactivlties (C) (1,9821 11,845) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 554 (2,944) 
Cash and cash equivalents at the beginning of the period/ year 1,152 8,748 
Effect of exchange differences on translation of foreign currency cash and cash equ ivalents 3 18 
Cash an d cash eouivalen ts at the end of the oeriod / vear I refer note belowl 1,709 5 ,822 

Note: 
Cash and cash equivalents comprises of 
Balances with banks 

in current accounts (including remittances in transit) 1,482 889 
in deposit accounts 200 2,963 

Deposits with financial institutions 1.950 
Unpaid dividend 27 20 

1,709 5,822 
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