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Dear Sir, 

The National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra-Kurla Complex, Sandra (E) 
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Sub: Financial Results for the quarter and half year ended 30 September 2022. 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
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the quarter and half year ended 30 September 2022. 

The Meeting of Board of Directors of the Company commenced at 10.00 a.m. and concluded at 05:15 
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SI.No Pa.rtleulars 

t lncniuc 
(:i) Reve111.'t' from opt<ralion5 
(h) Otherinccime (refer 110ft' 4) 
Total income 

z Expenses 
(a) Emrloft't' heneiit.s expcn!l-e 
(b) C(tSt of m�tt'rial� COli-<Utnt<I 
(c) Changes in inv�ntories offinishl'd goods, stock-in-trade and work-in-prngress 
(d) Hnclnet> cos;ls 
(t>) Dc1,i•eo:iti{lh ,rnd ;imortl.s.atlon �XJ>t<l'ISt' 
(fl Other e>:pE"n�es 
Total expenses 

3 Prnfit before share of loss from joi11t venture exceptional itenu 3nd tax (1-2) 
' Sh3re ot profit/loss lrom joint venture 
5 Prollt before exceptlon.:.l lt£>ms <1nd tax t3+◄) 
• E)[repfion�I lttnis (reler nOtt' SJ 
1 Profit before ta,c (5·6) 
8 Tax expc11sl! 

(a) Curn•nt tax 
lb) Dtft<rrt:'t.i tax 

Total tax expen.se 
9 Net Prolil for the period/year {7-8) 

Attributabtc to: 
Shareholdtrs of lhe Comp;T!ny 

Non-Controlllng lntert'$1 
10 OtheroomrreJ1cnsive income 

Items that will n(lt be recf;1s._,;1fiN1 suhsequenlly to statement of prorit and los'.'> 
(.s) Remeasurements ot lhe net defined benefit liability 
(b) Et1ul1y lnstn1rnenL-. thrnugh111tu .. rtomprthtn51Vt' 111comt' 
(hJ lnrnmt: rax relating 10 Items lh:tl will 1101 he r�l:.ts�lned to statement of profit :md ln�-s 

ltl"ms thal wl!I bl" rl'.'dasslfil-d subsequl·ntly tu staktnl't1l of pnif11 and los..� 
[:.) Exdunge ddforences in tr-,11i.sl.ttlng tht' fin,111(lril stace111E>llts or foreign o�wrJtlrms 
{h) Effective rortion of g;ain/(io,;s) on design.1ted pnrtion ol hedging instr·unwrits 

in ., c..sh flow h\"dge 
(c) Income t.1x rel;1ting, to items that will be �das5if1c-d to statemt"nt ol r1·ofi1 and los5 

Attrihmahle to: 
Shareholders or the Company 
No11·controlhng h1ter�sts 

11 Total comprehl!nsive income (9+ to) 
Attribmablt' ru: 

Shareholden: or the Company 

Nnn-conrrolling Interests 

12 l'.:.ld up eqully share capital lf'ou:c Value of f' S pet· sJ1ar·eJ 
13 Other equity 
14 Earnings PerSh;ue (Face Value of f S per 5hareJ' 

fa) Basic fin fJ 
fhl Diluted firi n 

£PS for tht' qu;irterly period.� .ir t' nr11 ;'lnni,.-11-sed 

CYIENT UMITF,D 
(CIN No. t.722DOTG19i11Pl.COJ3134) 

Rcgd olfice: 4th Floor. �A� Wing, Plot Nn. 11, Soltw,nellnit,; i_.:aynut, lnrp,c:ity, M:idha1mr , Hyrltr'Jb,1d • 500 081, lndiit 

Stall!ment orUn:1udited Con.solidated and Standalone Flnanc:ial Res1.11ts for the Qu.irter a,1d HalfYc.-r Ended September 3D-, 2022 

Consolidatl!d results 
Quarter F.nded Half Year Ended Year Ended 

30•SCP•22 30-lun-22 30-S,ep-2J 30-Sen-22 30-Sen-21 31-Mar-22 30•Se••22 
Unaudht:d Un:1udited Unaudited Unaudited Unaudited Audited Un.audited 

l3,96Z 12,5111 11,116 26.463 ZJ,698 45,344 S,166 
197 337 149 534 406 1,121 , ... 

14 159 12 838 11 26!ii 26997 22 104 46 465 5 310 

7,215 6 • .380 5,611 13,595 11,087 22,66S 3,022 
1,433 1,466 1,484 2,899 2,741 5,8AJ 

(66) 47 (103) (19) (68) (175) 
312 16:\ R8 47S 184 393 39 
630 SIi 517 l.141 1,(HJ7 1,922 2% 

3,334 2,676 2.052 6,010 ,.002 8,795 l,JW 
J2,8S8 11,243 9,649 24,101 18,953 39,481 4,677 

l,3fll I.SCJS 1,616 2,896 3,151 6,9R4 633 

1,301 1.595 1,616 2,896 3,151 6,984 633 
216 216 

1,08S 1,595 1,616 2,680 3,151 6,984 633 

536 412 440 948 809 l,692 174 

(242) 22 '371 12201 r211 6'J (26) 
294 434 4113 728 788 1,761 148 
791 J,161 l,213 1,952 2,363 S,223 485 

791 t,161 1,213 1,952 2,363 5,223 485 

(57) 40 (3U) (II) [34) (SZ) (Sb) 

(I) 
13 (IOI • 3 7 II 13 

ZS II (134) J• (•) 57 
63 (811 228 (IA) 155 6 63 

(15) 39 (801 24 (541 (2) (15) 

29 5 f101 34 65 19 5 

29 s um 34 65 ,. s 

820 1 166 1 203 I 986 2 428 5 242 490 

820 1,166 1.203 1.986 2,428 5.242 490 

552 

30.614 

7.24 10.63 1LU9 17.86 21.57 47,75 4.44 
7.20 JO.S7 11.05 17.76 2].4Q 47.54 4.41 

(f irl Millions) 
Standalone results 

Ouartel' Ended HalU'ear Ended YcuEndl>d 
30-lun-22 30-Sen-21 30-Sen-22 30-Sen-21 ll•M.ir--22 
Unaudited Unaudited Una1,1dited Uniludited Audltt'd 

5,088 4,294 10,2.54 8,178 17,S05 
2� .163 431 441 2,753 

S375 4 457 1 0 685 8 619 20 2S8 

2,743 2,250 5,765 4-,242 8,954 

33 ZS 72 51 104 
285 244 581 491 %7 

1,192 RS6 2.512 1,553 3,423 

4,253 3,375 8,930 6,337 13.448 

1,122 1,082 1,755 2,282 6,810 

1,122 l,082 1,7S5 2,282 6,810 

1,122 1,082 1,75S 2,282 6,810 

299 259 473 550 1.162 
(8) (16) (34) (22) (43) 

291 243 439 528 1,119 
831 839 1,316 1,75,4 5/i'll 

831 8 -39 1,316 1,754 5,691 

46 (25) {10) [29) (47) 
(II 

(JO) 5 3 6 10 

(Bl} 229 (181 155 6 

39 (80) 24 (5<) (2) 

f61 129 r11 78 1341 

f61 129 r11 78 1341 

825 968 1 31S 1 832 S 6S7 

825 968 1,31S 1,832 5,657 

ssz 

2S,43S 

7.61 7.67 12.0♦ 16.01 S2.03 
7.56 7.63 11,9? 15.94 51.80 
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Balance Sheet: [f In Millions) 
Consolidated S1·andalone 

Particulars Asat Asal 
30 -Seo-22 31-Mar·ZZ JO•Seo-22 31-Mar-22 
Unaudited Audited 

ASSETS 
Unaudited Audited 

Non�curre11t assets 
Property, plant and equipment 4,547 4,540 2,484 2,561 
Right of use- assi::ts 2,723 2,247 1,519 1,064 
f.apital WOl'k·in-progress 87 134 65 70 
Goodwill 14,405 6,185 78 
Other intangible assets 5,459 477 869 148 
lntangib le assets u11dt!r development 

332 
Financial assds 
(�) Investments 3,844 3,582 9, l03 8,047 
(bl Loans 1,072 1,111 
fc) Other financial .:isscts 247 257 176 179 
Deferred tax assets fnetl 365 248 263 203 
Income tax ,issets fnetl 392 876 306 763 
Other non-current assets 279 355 165 207 
Total non-current assets 32,680 18901 16100 14 353 

Current assets 
J1wtntories 
Financial assets 

4,087 2,790 

(al Investments 53Z 866 531 866 
(bl Trade receivables 9,466 7,333 5,603 4,589 
(cl Cash and c;tsh equivalents I0,631 12,157 5,822 8,748 
(d) Other bank balances 477 509 l 1 
(e) Loans 667 540 
(fl Othet' fit1;rncir1I as.sets 5,003 3,476 2,418 1,741-
Other current assets 2.67<) 1 841 1,268 1,021 
Total cu1-rcnt assets 32875 28972 16 310 17 509 

TotaJ assets 65 555 47873 32,410 31,862 

EQUITY AND LIABILITIES 
E,1uU)1 

Equity shtm . .: cap1t<1I S'.l2 552 SS2 552 
Otherequih· 31 264 30614 25,412 25,435 
Equity attributable to Shareholders of the Company 31,816 31,166 25964 25987 
Non-controlling interests rm m: 
Total equity 31 784 31,134 25,964 25987 

Non-c;urrent liabilities 
Financial Lfabilitii:s 
(a) Borrowings 309 23 
(bl Lease liabilities 2,023 
{ cl Trade P.l)•ables 

1,732 1,108 798 

(I) tota I outstanding dues of micl'O enterprises and small e11tcrprises 
(ii) total outstanding dues of crediton other than micrn enterprises and small 

enterprises 63 63 
(d1 Other fimmc:ial liabilities 1,234 345 12 28 
Provisions 1,998 1,347 1,068 1,052 
Dcfen·ed t;'.l:x liahflitles (netl 1,051 345 
Other non-current liabilities 261 261 
Total nonMcurrent liabilities 6,876 4 116 2 188 1941 

Current l iabilities 
Financial liabilities 
(al Borrowinl!S 
(b) Trade payables 

13.320 3,241 

(i) total outstanding dues of micro enterpris1ts and small enterprises 33 53 3 21 
(ii) total outstanding dues of crediton; other than micro enterpris("s and small 

6,551 S.206 2,660 2,577 enterprises 

(c1 Lease liabilities 900 738 521 358 
(dl Other· l111a11cial lk1bilities 1,908 4,zs 263 136 
Income tax liabilities fnet) 538 350 90 114 
Provisions 480 4,14 284 210 
Other curre nt liabi lities 3 16S 2 196 434 518 
Total current· llabilities 26 895 12 623 4 258 3,934 

Total liabilities 33 771 16,739 6,446 5875 
Total equity a.11d llabllltlcs 65,555 47,873 32,410 31862 
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NOTES: 

1 The above statement of unaudited consolidated and standalone financial results of Cyient Limited ("the Company"), which have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India 
("SEBI") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on October 12. 2022 and October 13, 2022 respectively. The Statutory Auditors have carried 
out a limited review on the unaudited consolidated and standalone financial results and issued unmodified reports thereon. 

2 Consolidated and standalone unaudited statement of cash flows are attached in Annexure • l(A) and Annexure • l(B) respectively. 

3 (i) Pursuant to Share Purchase Agreement ('SPA') dated April 26, 2022, the Company through its wholly owned subsidiary. Cylcnt Singapore Private Limited, Singapore has acquired 100% of the issued capital of Grit 
Consulting Pte Ltd, Singapore ('Grit') for an upfront cash consideration on 1,380 Mn (SGD 25 Mn) and earn out payments based on future performance over the next two years. Consequent to this acquisition, Grit became a 
wholly-owned step-down subsidiary of the Company with effect from April 29, 2022 upon satisfactory completion of the closing conditions under the SPA and has been consolidated with effect from that date. The transac't:ion 
was accounted in accordance with Ind AS 103 · Business Combinations {"Ind AS 103") and the initial accounting has been provisionally determined. The Group recognised� 915 Mn (SGD 16 Mn) towards the fair value of net 
assets acquired and� 1,798 Mn (SGD 33 Mn) towards Goodwill. The acquisition pertains to the Company's Services Segment. 

(ii) Pursuant to Share Purchase Agreement ('SPA') dated June 6, 2022, the Company through its wholly owned subsidiary. Cyicnt Europe Limited, United Kingdom ('Cyient UK') has acquired 100% of the issued capital of 
Celflnet • Consultoria EM Telecomunicacoes, $.A, Portugal ('Celfinet') for an upfront cash consideration on 1,977 Mn (EUR 24 Mn) and earn out payments based on future performance over the next two years. Consequent to 
this acquisition, Celfinet became a wholly-owned step-down subsidiary of the Company with effect from June 30, 2022 upon satisfactory completion of the closing conditions under the SPA and has been consolidated with 
effect from that date. The transaction was accounted in accordance with Ind AS 103 and the initial acCOllnting has been provisionally determined. The Group recognised � 1,425 Mn (EUR 17 Mn) towards the fair value of net 
assets acqllired and� 1,879 Mn (EUR 23 Mn) towards Goodwill. The acquisition pertains to the Company's Services Segment. 

(iii) In the quarter ended June 30, 2022, the Company entered into a business pllrchase agreement with Klaus IT Solutions Private Limited which also entailed the movement of manpower to the Company at a consideration of 
�850 Mn. 

(iv) Pursuant to Share Purchase Agreement ( 'SPA') dated April 22. 2022, the Company through its wholly owned subsidiary. Cyient UK has acquired 100% of the issued capital of Sentiec Oyj, Finland (Citec) for an upf ront cash 
consideration of � 5,667 Mn (EUR 71 Mn). Consequent to this acquisition, Citec along with its subsidiaries became wholly-owned step-down subsidiaries of the Company with effect from September 1, 2022 upon satisfactory 
completion of the closing conditions under the SPA and has been consolidated with effect from that date. The transat't:ion was accounted in accordance with Ind AS 103 and the initial accounting has been provisionally 
determined. The Group recognised� 1.407 Mn (EUR 18 Mn) towards the fair value of net assets acquired and� 4,735 Mn (EUR 60 Mn) towards Goodwill. The acquisition pertains to the Company's Services Segment. 

4 Other income includes: 

Particulars Quarter ended Half Year Ended Year ended 

i. Net foreign exchange gain//loss) 30-Sep-22 I 30-Jun-22 I 30-Sep-21 30-Sei>-22 I 30-Se_p-21 31-Mar-22 

Standalone results 4 1 112 I 21 II 6 I 92 378 
Consolidated resu Its 59 I 178 I 30 237I 96 416 

(11' in Millions) 

ii. In the year ended March 31, 2022, the Company received a dividend of� 1,711 Mn from Cyient Inc, its wholly owned subsidiary and the same is recognised as 'Other income' in the standalone financial results. 

5 Exceptional items: 
In the earlier period, a consolidated civil class action antitrust lawsuit was filed in a U.S. District Court, against one of the Company's US subsidiaries, among various other companies. It is alleged in the suit that the defendants 
agreed to restrict the employment of individuals, The Company's US subsidiary has incurred legal costs on 216 Mn($ 2.7 Mn) on the antitrust lawsllit for the quarter and half year ended September 30, 2022. 
Based on the information available to date, we do not believe that the aforesaid matter will have any material adverse effect on the Company's operations, financial condition, or liquidity. 

6 During the quarter and half year ended September 30, 2022, the Company has allotted 1,22,163 and 1,S8,713 equity shares of� 5 each respectively, consequent to the exe1·cise of the stock options by the associates of the 
Company under the Associate Stock Option Plan. 

7 During the quarter, the Board approved formation of the sub-committee to evaluate the options on part- divestment, including not limited to IPO, spin-off, or partnership with a strategic investor of the Company's wholly 
owned subsidiary, Cyient OLM Private Limited. The sub-committee will submit the outcome of the evalllation to the Board for approval and which will be subject to various regulatory/statutory approvals under applicable 
law. 

8 The Board of Dire�'tors at their meeting held on October 13, 2022 declared an interim dividend of� 10 per share on face value on 5 each, total aggregating to� 1,105 Mn. 
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9 SEGMENT REPORTING· (� in Millions) 

10 

Quarter Ended Half Year Ended Year Ended 
Pa1·ticulars 30-Seo-22 30-Jun-22 30-Sen-21 30-Seo-22 30-Sen-21 31-Mar-22 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Segment revenue 
Services 12,068 10,615 9,233 22,683 18,031 37,541 
Design Led Manufacturing 1,896 1,896 1.894 3,792 3,678 7,815 
Total 13,964 12,511 11,127 26,475 21,709 45,356 
Less: Inter segment revenue 2 10 11 12 11 12 
Revenue from operations 13,962 12,501 11,116 26,463 21,698 45,344 

Segment results 

Services 1,246 1,365 1,419 2,611 2,678 5,753 
Design Led Manufacturing 166 78 136 244 256 646 
Total 1,412 1,443 1,555 2,855 2,934 6,399 
Less: 

Finance costs 312 163 88 475 184 393 
Exceptional items (refer note 5) 216 - - 216 
Add: 
Olher unallocable income (net of unallocable expenditure) 201 315 149 516 401 978 
Share of profit/ loss from joint venture 

- -

Profit before tax 1,085 1,595 1,616 2,680 3,151 6,984 
Asat 

30-Seo-22 30-lun-22 31-Mar-22 30-Sen-21
Unaudited Unaudited Audited Unaudited 

Capital employed (Segment assets - Segment liabilities) 

Segment assets 

Services 37,666 28,652 19,417 19,324 
Design Led Manufacturing 11,121 10,542 9,802 9,413 
Unallocable 16,768 16,253 18,654 16,405 
Total Segment Assets 65,555 55,447 47,873 45,142 
Segment liabilities 

Services 11,171 10,015 7,004 6.420 
Design Led Manufacturing 4.185 3,596 3,172 3,156 
Unallocable 18,415 10,966 6,563 6.,317 
Total Sel!ment Liabilities 33,771 24,577 16,739 15,893 
N.!!ru;_ 

Segment information is presented for the "consolidated financial results" as permitted under the Ind AS 108 - 'Operating Segments'. The Chief Operating Decision Maker (CODM) reviews the business as two 
operating segments - 'Services' and 'Design led Manufacturing' (DLM). 

Effective April 1, 2022, the Group has re-organised its business units within the services segment into ARC (Aero, Rail & Communication), MEU (Mining Energy & Utilities) and NGA (New Growth Areas such 
as HiTech, Automotive. Semicon and Medical Technologies) while the Digital. Embedded Solutions are across all the Business Units. The DLM (Design Led Manufacturing) segment is engaged in providing 

electronic manufacturing solutions predominantly in the fields of ARC, Energy and Medical Technologies as well as Digital Services & Solutions. 

Previous penod / year figures have been regrouped/reclassified, where necessary, to conform to the current per10 

Place : Hyderabad 

Date : October 13, 2022 Managing Director and CEO 
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Annexurc • HA) 

Consolidated statement of cash flows· {l in Millions) 

For the half year ended For the haltycar cnded For the }'ear ended 

Particulars September 30, 2022 September 30, 2021 March 31, 2022 

Unaudited unaudited Audlled 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Pront for the perlod/ year 1,952 2,363 S,223 

AdiusrmentI for· 

Tax expense 728 788 1.761 
Dcprccit1tion t1nd amortisation c,cpcnsr. l,141 1.007 1,922 
Profit on salt! of propenv. olanc and eQuipmcnt and termination of leases (netl (7) {44) (29) 
Finance? costs 475 184 3CJ3 

ln1cres1 income (190) (247) (479) 
Div1dcmrl from mutual funds :md eCJuitv instruments (13) 
Share-hased payments to cmplnyce!i 158 33 130 
Gain from mutual funds (9) (II) 
Provision fur expected c redit loss. net 59 74 36 
Others: 33 
Unrealised rorcx loss/(ga!n}. net l891 '701 '91 

Operating profit before working capital changes 4,205 4,088 8,970 

Changes in oaerotma asret:r andlfabikttes,· 
Adjustments for (tncrew,eJ / decrease Jn operatlnn assets: 

Trade rece1V.1blcs (748l 647 744 
Other financial assets (1.0071 [3571 (7251 
lnvcntonc.s [1.290) (3271 [1,203) 
Other ilsscn (438) f564J [6091 

Adjustment$ for increa!oe / (decrease) in operaUnn liabilities: 

Trade payables (116) 521 756 
Other liabihtlcs 570 [152) 45 
Prov1slom: 648 31 19 

Cash 2ener.1ted from operations 1.824 3,887 7.997 
Net Income taxes D:Jld 13211 [634' (1.6521 

Net cash flow from operatin2 activities (Al 1,503 3,253 6,345 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Pavmenr towards l)urthasc of proocrtv. ol.lnt .ind c<1ni0mcnt :md int:in�1blc assets (233) (3591 (6471 
Proceeds from sale of propertv. olant and eQuipmcnt 8 4 21 
Payment towards pur'chasc of non current irwcsrments [345) (3741 [3.250) 
Proceeds from sale ofmum:il funds 443 
lntere.s, received 218 309 545 
Dividend received from 
- Mutual funds and cqutty instruments 13 

Payment tow.,1rd:. ;1cqms1hcm ofbusiness rrefcr note rii) below} (8,821) 1225l (225) 
Movement in other b.1nll: bal;;rnccs 32 1111 (267) 

NN cash flow used in investlnl! aclMties {Bl (8,685' '656' (3,8231 

C. CASH FLOW FROM FINANCING ACTIVITIES 
rurch;;isc of trcasurv shares (950) (950) 
Proc:ceds from shMC?S issued ol'\ m,:en:ise of associ:ite? stock oonons 33 58 121 

Interest paid [2161 175) [166) 
Rep::iyment o( non-current borro\,ings (216) [212) (447) 
Movement in current borrowmgs (net) 8,375 192 (98) 
Repayment oflc;1se IL1b1htics (575) (458) (962) 

(Repayment oJ)/Procccds from s.alc and leaseback of 11sscts (16) 25 9 

Dividends paid {include� trnmfer to investor education and protection fund) [1.5281 {1.863) ("2.952) 
Net c-ash now ftom/(used In) financing activities (C) 5,857 [3.2831 (5,445) 

Net decrease in Cash and cash equivalents CA+B+Cl 11,3251 16861 (2,9231 

Ca.sh and cash equivalents at the beginning of the period/ )'ear 11,1m 13.989 13.989 

Etfc-cc of cxch,1nge c:liffcrenccs on transl:ition of fortign rurrcncy cash .and cash cqul\falcnts fJ641 3S 52 

Cash and cash equivalents at the end of the period/ year (refer note below) 9.629 13,338 11,118 

Note: 
(I) Cash and cash equivalents comprises of 
Cash on hand I I 
Balance.s with hanks 

In current accounts S,Zl:3 5.317 3,682 

In deposit accounts 1.864 7,737 5,103 

Deposit� with fln3ndal instinmons 3.150 +so 3,150 

Cheques on ha.nd 6 
l,Jn.p.1id divid�nd 20 " 19 

Rcminanccs ID transit 377 253 203 
10,631 13.780 12,157 

Bank ovcrdr::ift ::iccount balances 11.0021 14421 11.0391 
9.629 13,338 11,118 

(ii} Net cash oucflow on acnui.sit10n of business: 
for the half yeal"ended For the half year ended For the year ended 

Particulars Sept 30. 2022 Sept 30, 2021 March 31, 2022 

Cons.idcr;1,tion paid in cash I
11,155 

I 
300 

I 
300 

Less: Cash and cash cq111valent h;ibnces acqmrcd on the acqu1s1cion rz,3341 (75' 175" 

Net cash outflow on acaui�ltion of business I 8,821 I 225 I 225 
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Annexure - 1(8) 

Standalone statement of cash nows· (tin Millions) 

For the half year ended For the half year ended for the year end.ed 
Particulars Sept.ember- 30, 2022 September 30, 2021 March 31, Z.022 

Unaudited Unaudited Audited 

A, CASH fLOW FROM OPERATING ACTIVITIES 
Profit for the period/ ,•ear 1,316 1,754 S,691 

AdirNmeat� fnc 
Tax expense 439 528 1,119 
Dividend from subsidiary (l.711) 
Depreciation and amortisation expense 581 491 967 
Profit on sale ofnrooertv, plant ;md eQuipmenl and IPrmmalion of leases (netl Ill {47) (29) 
Finance cnsL'- 72 51 104 
Share-ba.sed payment to employees 101 26 115 
[nrerest income {222) (280) (539) 
Gain from mutuzil fonds (9) {11) 
Gain on �le of t-Quity Investment (7) 
Loss on fair- valuation (If invc:\itments carried at FVTPI. 2 
Pro,•ision for expected credit lo:iS, (net) 57 17 26 
UnrealiS'ed forex loss/(aain l. net 121 10 1 

Op<!rating profit bC!fore working: capita.I changes 2,446 2,SSO S,735 

Chunaa in wackiaa cqoirul-
Adjusunents for (increase}/ decrease in operatinn assets: 

Trade receiv.1bles {1,145) {7401 {2931 
Olher Onanclal assets {4801 {1361 1287) 
Other as.sets 12091 (2181 r2091 

Adjustment.� for int:rMse / (decrease} in operatinn liabilities: 
Trade l)ayables 1661 251 r11s1 
Other curnnt liabilities (79) 12S21 r111i 
Pn:n1isiont 80 43 59 

Cash i;:enerated from operations 547 l,498 4,099 
Net incorne taKes paid (401 (3l0) 11,0851 

Net c.uh flow from operatln1-: activities {A) 507 l,188 3,014 

8. CASH FLOW FROM INVESTINf. ACTIVITIES 
Paymenl towards purc-hase of property, pl.Int and equlpmc-fH and lntangibtc assets 1211 I (306) 15241 
Proceeds from sale:: of property, plant and equipment 10 4 4 
Proceeds from sale of mutual funds 443 
Pa�lment tow,ilrd? purchas:e of non current inves:tmenl� (246) (174) (3,072) 
Loans �ivcn to subs.ldiarles 18S) {825) 
L.o.-ns repaid by subsidianes 26 647 
Dividend received rrom subsidiary 1,711 

Interest received 214 308 S38 
Dividend n:ceived from 
• Mutual funds and equiry mso-umenlS 13 

lnve.stmPnl in .subsidiaries 0.794) 
Pavmem t·owards acquisition of busine:;::s (842) 
Proceeds from sale of non current investmeni 892 
Mo,.,emenl in other bank balances fl) 

Net cash used in investing activities (B) fl 6061 IH2l 11 S221 

C. CASH fLO\Y fROM FINANCING ACTIVITIES 
Purchase of treasurv shares 19S0) 1950) 
Proceeds from shares Issued on exercise or associate srnck ootions 33 58 121 
Repayrnent of lease llablllties {H9) (213) (S06) 
(Repayment on/proceeds from s.i.le and leaseback of assets [161 2S 9 

fntere:,;t paid (S1 12) 13) 
DMdends paid (Includes transfer to investor education and orotection Fundl {1,S281 {1,863) {2,952) 

Net cash used in financing acriviries (C) fl,8451 12,945\ 14281\ 

Net decrease in Cash and cash equivalents (A+B+C) [2,944) 12,0991 12,7891 
Cash and cash equivalents at the be�lnning or the period/ year B,748 11,541 11,541 

f.x:change differences on transl.a ti on of forei,1tn currency cash and cash equivalents 18 s 141 
Cash and cas-b eauivalents at the end of the oeriod/ vear (refer note below) 5,822 9,447 8 748 

Note: 
Ca.sh and cash equlvalents comprises of 
Balances with banks 

in current accounts 874 1,147 476 
in deposit accounL'i 2,q63 7,737 5,103 

DeposlL'i: wilh financial Institutions 1,950 450 3,150 
Unpaid dividend ..account 20 22 19 
Remiuances in transit IS 91 

5822 9,447 8,748 
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Chartered Accountants 

12th Floor. The Ruby 
28 Semipati Baµat Marg 
DacJar (West) 
MurnlJai - 400 028. lnclia 

Tel: +91226819 r.ooo

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Cyient
Limited (the 'Company') for the quarter and six month period ended September 30, 2022 (the
'Statement') attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5,
as amended (the 'Listing Regulations').

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 I 3 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 24 I 0, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute ofCha1tered Accountants oflndia. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section I 33 of the Companies Act, 20 I 3 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP 
Chat ered Accountants 
ICAI ·rm registration number: 101049W/E300004 

per Vikas Pansari 

Pattner 

Membership No.: 093649 
UDIN: 22093649AZNFLA9264 
Place: Mumbai 
Date: October I 3, 2022 
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Chartered Accountants 

·12th Floor. The Ruby 
29 Senapati Bapat Marg 
DacJar (I/Vest) 
Mumbai • 400 023. lnclia 

Tel. +91 22 (j819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Cyient Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of
Cyient Limited (the 'Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the 'Group'), and a joint venture for the quaiter and six month
period ended September 30, 2022 (the 'Statement') attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.CIR/CFD/CMDl /44/2019 dated 
March 29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable 

4. The Statement includes the results of the following entities:

Holding Company 

Cyient Limited 

Subsidiaries: 

a) Cyient Inc., United States of America
b) Cyient Canada Inc., Canada
c) Cyient Defense Services Inc., United States of America
d) Cyient Insights Private Limited, India
e) Cyient Europe Limited, United Kingdom

. -.:. ,;/s.e;,�. t) Cyient Benelux BY, Netherlands: ��.); --. -- -:,<,;::i\
\ r ·: \� 
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S:tl .. BAnmo1 & Assocun:s l.l.P 
Chartered Accountants 

g) Cyient Schweiz Gmbl-1, Switzerland
h) Cyient SRO, Czech Republic
i) AnSem NV, Belgium
j) AnSem B.V., Netherlands (merged with Cyient Benelux BV, w.e.f. April I, 2022)
k) Cyient Gmbl-1, Germany
I) Cyient AB, Sweden
m) Cyient KK, Japan
n) Cyient OLM Private Limited, India
o) Cyient Singapore Private Limited, Singapore
p) Cyient Australia Pty Limited, Australia
q) Integrated Global Paiiners Pty Limited, Australia
r) Integrated Global Paiiners Pte Ltd, Singapore
s) IG Partners South Africa Pty Ltd, South Africa 
t) Integrated Global Partners SpA, Chile
u) Work Force Delta Pty Ltd, Australia
v) Grit Consulting Pte Ltd, Singapore (acquired w.e.f. May I, 2022)
w) Celfinet - Consultoria EM Telecomunica9oes, S.A, Portugal (acquired w.e.f. June 30, 2022)
x) Metemesonip, Unipessoal Lda, Po1iugal (acquired w.e.f. June 30, 2022)
y) Celfinet UK Telecommunications Consulting Services Ltd, United Kingdom (acquired w.e.f.

June 30, 2022)
z) Celfinet Espana - Consultoria en Telecomunicaciones S.L, Spain (acquired w.e.f. June 30,

2022)
aa) Celfinet (Brasil) - Consultoria em Telecomunica95es, Ltda, Brazil (acquired w.e.f. June 30, 

2022) 
bb) Celfinet Mozambique-Consultoria em Telecomunica9oes, Limitada, Mozambique (acquired 

w.e.f. June 30, 2022)
cc) Cyient Israel India Limited, Israel
dd) Cyient Solutions and Systems Private Limited, India
ee) Sentiec Oyj, Finland (acquired w.e.f. September I, 2022)
ff) Citec Group Oy Ab, Finland (acquired w.e.f. September I, 2022)
gg) Citec Oy Ab, Finland (acquired w.e.f. September I, 2022)
hh) Citec Engineering France Sari, France (acquired w.e.f. September I, 2022)
ii) Citec AB, Sweden (acquired w.e.f. September I, 2022)
jj) Citec Information & Engineering GmbH, Germany (acquired w.e.f. September I, 2022)
kk) Citec Group France SAS, France (acquired w.e.f. September I, 2022)
II) Akilea Overseas Ltd., France (acquired w.e.f. September I, 2022)

mm)Citec Norway AS, Norway (acquired w.e.f. September I, 2022)
nn) Citec Engineering India Limited, India (acquired w.e.f. September I, 2022)

Joint venture entity: 

lnfotech HAL Limited, India 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.



51? .. BArHflOI & AssOClAfES lJ. P 
Chartered Accountants 

The accompanying Statement of unaudited consolidated financial results include the Group's share 
of net loss after tax of Rs. Nil and Group's share of total comprehensive loss of Rs. Nil for the 
quarter and six month period ended September 30, 2022, as considered in the Statement, in respect 
of a joint venture, based on its financial results which have not been reviewed by its auditor. The 
unaudited financial results and other unaudited financial information have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the affairs of the joint venture is based solely on such unaudited financial results and other unaudited 
financial information. According to the information and explanations given to us by the 
Management, these financial results are not material to the Group. Our conclusion on the Statement 
is not modified with respect to our reliance on the work done and the financial results certified by 
the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Cha1tered Accountants 
!CAI inn registration number: 10 I 049W/E300004

per Vikas Pansari 

Partner 
Membership No.: 093649 
UDIN: 22093649AZNGIY8399 
Place: Mumbai 
Date: October 13, 2022 
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