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Dear Madam, Sirs, 

Sub: Outcome of Board Meeting: 02" May, 2024 

Pursuant to regulation 30 and 33 and other applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors 
(‘Board’) of Industrial & Prudential Investment Co. Ltd. (‘Company’) at its meeting held 
today, i.e., May 02, 2024, inter alia, transacted the following business: 

1. Financial Results 

i. Considered and approved Audited Standalone Financial Results for the financial 
year ended 31st March, 2024 along with the Auditors' Report on the Standalone 
Financial Results; 

ii. Considered and approved Audited Consolidated Financial results for the financial 
year ended 31st March, 2024 along with the Auditors' Report on the Consolidated 
Financial Results. 

The Financial Results are required to be provided in terms of Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Copy of the said audited results together with the 
Auditors’ Report for financial year ended March 31, 2024, are enclosed herewith and 
also available on the website of the Company. 

Declaration on Audit Reports with unmodified opinion pursuant to 
Regulation 33(3)(d) of Securities and Exchange Board of India (Listing 
Obligations and disclosure Requirements) Regulations, 2015. 

We hereby confirm that M/s. S Jaykishan, Chartered Accountants, Statutory Auditor 
of the Company, has issued an Audit report with unmodified opinion on the Annual 
Financial Results for the year ended March 31, 2024 on standalone and consolidated 
basis. 

This may be taken in compliance of the Regulation 33(3)(d) of Securities and 
Exchange Board of India (LODR) Regulations, 2015. 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 
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2. Consider and recommend Final Dividend for F.Y 2023-24 

The Board of Directors at its Board meeting has recommended a final dividend of 
Rs. 90/- (subject to deduction of tax at source) i.e 900% per equity share for FY 
2023-24. The dividend as recommended by audit committee and subsequently 
approved by the Board of Directors of the Company is subject to the approval of the 
shareholders at the Annual General Meeting (AGM). The final dividend would be 
paid within 30 days from the date of declaration at the AGM. 

For the purpose of payment of dividend, the date of Annual General Meeting (AGM) 
for the financial year ended March 31, 2024 and the record date shall be fixed and 
intimated to the stock exchange in due course. 

Meeting of the Board of Director has commenced at 02.30 PM and concluded at 
04.30 PM. 

This is for the information and records of the exchange, please. 

Thanking you, 
For Industrial And Prudential Investment Company Limited 

Shilpishree Choudhary 
Company Secretary & Compliance Officer 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com
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INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of 

Industrial and Prudential Investment Company Limited 

Report on the Audit of the Standalone Ind AS Financial Results 

Opinion 

‘We have audited the accompanying Standalone Ind AS Financial Results of Industrial and Prudential 
Investment Company Limited (‘the Company') for the year ended March 31, 2024 and the notes thereon 
(hereinafter referred to as the "Standalone Financial Results" ) attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 
i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit for the year ended March 31, 2024 and other comprehensive 
income and other financial information for the year ended on that date. 

Basis for Opinion 

‘We conducted our audit of the Standalone Ind AS Financial Results in accordance with the Standards 
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Ind 
AS Financial Results’ section of our report. We are independent of the Company in accordance with 
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Standalone Ind AS Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone 
Ind AS Financial Results. 

Responsibility of Management and those charged with Governance for the Standalone Ind AS 

Financial Results 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these Standalone Ind AS Financial Results that give a true and fair 
view of the financial position, financial performance including other comprehensive income, cash flows 
and changes in equity of the Company in accordance with the accounting principles generally accepted 
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and



application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone Ind AS Financial Results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Ind AS Financial Results, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Standalone Ind AS Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

+  Identify and assess the risks of material misstatement of the Standalone Ind AS Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

«  Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial Results, 

including the disclosures, and whether the Standalone Ind AS Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statement that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Ind AS Financial Results may be influenced. We consider



quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 

Standalone Ind AS Financial Results. 

‘We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

These Standalone Ind AS Financial Results include the results for the quarter ended March 31, being 

the balancing figures between the audited figures in respect of the full financial year and the published 

year to date figures up to December 31 of the relevant financial year. These figures were subject to 

limited review as required under the Listing Regulations. 

For S. Jaykishan 

Chartered Accountants 

Firm Registration No. 309005E 

RITESH  paney 
AGARWAL 22425 

CARITESH AGARWAL 

Partner 

Membership No. 062410 

Place: Kolkata 

Date: The 2*¢ day of May 2024 
UDIN: 24062410BKCYMIL2392
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Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 
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Telephone no 033 4013 3000, Email id confact@industrialprudential.com 
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Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2024 
(Rupees in Lakhs) 

. Quarter ended Year ended 
No. Particulars March 31,2024 | December 31,2023 | March 31,2023 | March 31,2024 | March 31,2023 

Audited) (Unaudited) (Audited) Audited) (Audited) 

Revenue from Operations 
() |iterest Income 001 0.06 0.06 018 02 
(i) [Dividend Income 3207 12457] 2048 15,60.48 13,9461 
(i) [Net gain on fair value changes 1064 24.42] 1875 11074 16229 
() [Others 1518 154 1663 59.03 1,05.96| 
() [Total Revenue from Operations 57.90 16447 6192 17,3043 16,63.08 
(I |Other Income - - 7.00 0.03 73 
() |Total Income (1+11) 57.90 16447 7192 17,3046 16,70.40 

Expenses 
() [Employee Benefits Expense - - - 274 573 
(i) [Other Expenses 2621 2375 4415 7745 10055 
(IV) |Total Expenses 2621 575 s 50.19 10628 
(V) [Profit/ Loss) before tax (I -1V) 3169 14072 27.77] 16,5027 15,6412 
(VD) |Tax Expense: 

(i) Curent Tax 1600 19.00 (5.21) 1,0400 17500 
(i) Adjustment of Tax relating to eatlier period (21.53) - 625) (@153) ©22) 
(i) Deferred Tax charge/ (credit) 798 693 (5.25) 56) (75.85) 

245 2594 1,16.71) 7651 9293 
(VIT) [Net Profit/(Loss) after tax (v - VI) 29.24] 1,14.79) 14448 15,73.36 14,7119 
(VIID|Other Comprehensive Income 

(3) Ttems that will not be reclassitied to protit or 
loss 
- Equity Shaes through FVTOCT 12,3259 52,0008 (13.21.90) 122,774 (87,60.95) 

(i) Income Tax charge/ (credit) relating to above 14424 5771, (2.16) 133262 4,02.98) 
Other Comprehensive Income (net of tax) (i- i 10,8535 16,3197 (12,69.74) 109,44.62] 43,57.97) 

() |Total Comprehensive Income for the period (VI pr P 
-+ vim) 11,1759 47,4676 (11,25.26) 1251798 (18,86.78) 
Paid-up Equity Share Capital (Face Value of Rs. 

0 o aaety oty Phase bap (Face Value o 1,678, 1,678 1,678 1,678 1,6758 each) 

(XD |Other Equity - - - 475,95.34 360,82.85 
(XID) [Earnings per equity share 

- Basic & Diluted (Rs) 174 85 562 %88 779 
(not annualised for the quarterly and half yearly 
figures) 

RITESH  Dislsonedy For Industrial and Prudential Investment Company Limited 
RITESH AGARWAL Diitalsigned by GAURAV SWARUP AGARWAL B2t GAURAV SRR AR o 

cmaiGSPAHARPURCOM, oI\ 
Dated : May 02,2024 SWARUP Date: 2024502122817 10530 
Place: Kolkata Chairman & Managing Director 

(DIN: 00374298) 



Industrial and Prudential Investment Company Limited 

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913PLC218486 

Telephone no 033 4013 3000, Email id contact@industrialprudential.com 

Website: www.industrialprudential.com 

Notes: 
1 Statement of Audited Standalone Assets and Liabilities as at 31st March 2024 

(Rupees in Lakhs) 
Asat Asat 

Sr No. |Particulars March 31, 2024 March 31, 2023 
(Audited) (Audited) 

ASSETS 
() |Financial Assets 
(@) |Cash and cash equivalents 1394 56.41 
(b) [Bank Balance other than (a) above 12692 1,16.98 
© |Loans 14,9701 4,98.04] 
() |Investments 502,35.87 3744154 
(@) |Other Financial Assets E 0.08 
() |Other Receivables - 191 

508,73.74 381,14.9 
(1) |Non Financial Assets 
(@) |Current tax assets (Net) 1,0042 2751 
() [Property, Plant and Equipment 020 020 
(© |Other Non Financial Assets 357 239 

10419 30,10 
Total Assets 509,77.93 381,45.06 
LIABILITIES AND EQUITY 
LIABILITIES 

() |Financial Liabilities 
(@ [Payables 

(D) Trade Payable 
(i) total outstanding due of micro enterprises and small enterprises - - 

(i) total outstanding due of creditors ofher than micro enterprises 2048 2642 
and small enterprises 

(©)  [Other Financial Liabilities 127.08 117.77 
14751 18419 

(1) |Non Financial Liabilities 
(@) [Deferred tax liabilities (Net) 30,583 174714 
(©)  [Other Non Financial Liabilities 927 330 

30,67.50 17,5044 
) |Equity 

aj juity e Capit: , ,67.5 ) |Equity Share Capital 1,67.58 1,67.58 
() |Other Equity 14759534 360,82.85 

477,62.90 362,50.43 
Total Liabilities and Equity 509,77.93 381,45.06 

Digitall ed b . . P RITESH  Dialionedby For Industrial and Prudential Investment Company Limited 
AGARWAL s zsiz0: et ey s 

GAU RAV SWARU P DN: (nfi:fiyAuRAVSWARup,O ou, 

Dated : May 02, 2024 Do oaaines T oAl 
Place: Kolkata Chairman & Managing Director 



Industrial and Prudential Investment Company Limited 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913PLC218486 
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com 

Website: www.industrialprudential.com 
Note: 2 

Standalone Statement of Cash Flow for the year ended 31st March 2024 
(Rupees in Lakhs) 

particalars For the year ended 
315t March 2024 31st March 2023 

A) Cash Flow from Operating activities: 

Profit before tax 16,50.27] 15,64.12] 

Adjustments for: 
Fair Value gain on financial instruments at FVTPL (110.74) (1,62.29) 
Liability written back (0.03) - 
Interest on refund of income tax - (112) 
Provision on loan 1.25) 1.25) 

(1,09.52) (1,62.16) 
Operating profit before working capital changes 15,4075 14,01.96 

|Adjustments for changes in working capital 
(Increase) / Decrease in trade and other receivables 1.99 (1.70) 
(Increase) / Decrease in loan given (022) (3.67) 
Increase / (Decrease) in trade payables and other liabilities 815 24.99 

992 19.62 
Income Tax paid (171.35) (3,46.83) 
Net cash generated fromy(used in) Operating activities 13,79.32 10,7475 

B) Cash flow from Investing activities 
Movement in Other Bank Balances (994 (13.43) 
Purchase of investments (52,98.97) (124,82.02) 
Sale proceeds of investments 48,9262 122,35.26 
Net cash generated from/(used in) Investing activities (416.29) (2,60.19) 

C) Cash flow from Financing activities 
Payment of Dividend (10,05.50) (8,37.92) 
Net cash generated fromy(used in) Financing activities (10,05.50) (8,37.92) 

Net Increase/(decrease) in cash & cash equivalents(A+B+C) (42.47) (23.36) 

Opening Cash & Cash Equivalents 5641 79.77| 
Closing Cash & Cash Equivalents 1394 5641 

The accompanying notes form an integral part of the Standalone Financial Statement. 

1. The above Cash flow statement has been prepared under the Tndirect Method' as set out in the Ind AS - 7 Statement of Cash Flows. 

2. Cash and Cash Equivalents as at the Balance Sheet date consists of: (Rupees in Lakhs) 
Particulars As at 31st March 2024 As at 31st March 2023 
[Balances with banks : 
On Current Accounts 1394 5641 

[Total 13.94 5641 

RITESH  palbeionedty For Industrial and Prudential Investment Company Limited 

Date: 2024.05.02 AGARWAL 15022 0550 

Dated : May 02, 2024 
Place: Kolkata 

Digitallysigned by GAURAV SWARUP 
DN: cn=GAURAV SWARUP, o, ou, 
email=GS@PAHARPUR COM, 
Date: 2024.05.02122854 +05°30° 

GAURAV 

SWARUP 
Chairman & Managing Director 



Notes : 

The above audited standalone financial results of Industrial and Prudential Investment Company Limited ("the Company’), for the quarter and year 
ended on Mach 31, 2024 along with notes thereupon, prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the Audit Committee and approved by the Board 
of Directors at their respective meetings held on May 02, 2024. The Statutory Auditors of the Company have carried out audit of the above financial 
results. 

The audited standalone financial results have been prepared in accordance with the recognition and meastrement principles of Companies (ndian 
Accounting Standard) Rules, 2015 (Ind AS), as amended, prescribed under section 133 of the Companies Act 2013 (the "Act’) read with relevant 
rules issted thereunder and the other accounting principles generally accepted in India. 

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment viz., NBFC activities and all other 
activities are incidental to the same. 

Net gains on fair value changes (Item i) includes Rs 34.39 lakhs (corresponding previous quarter Rs 37.71 lakhs) and Rs 85.37 lakhs (corresponding 
previous year Rs 72.19 lakhs) as 'Net gain on 'sale of investments' for the quaster and year ended March 31, 2024 respectively. 

The figures for the quarter ended March 31, 2024 is the balancing figures between figures for the year ended March 31, 2024 and the figures for nine 
months ended December 31, 2023 which were subject to audit by the Statutory Auditors. 

The previous periods figures have been restated, regrouped and rearranged wherever necessary to make them comparable with those of the current 
periods figures. 

The Board of Directors of the Company have recommended dividend of Rs. 90 (i.e. 900%) per equity shares for the year ended March 31, 2024. 

For Industrial and Prudential Investment Company Limited 
GAU RAV Digitally signed by GAURAV SWARUP 

DN: cn=GAURAV SWARUP, 0 ou 
email=GS@PAHARPURCOM, 

SWARUP Date:2024,05.02 1229:11 +05'30 
Chairman & Managing Dizector 
(DIN: 00374298) 
Dated : May 02,2024 
Place: Kolkata 
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INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of 

Industrial and Prudential Investment Company Limited 

Report on the Audit of the Consolidated Ind AS Financial Results 

Opinion 

‘We have audited the accompanying consolidated Ind AS financial results of Industrial and Prudential 
Investment Company Limited (‘the Company') and its Associate for the year ended March 31, 2024 and 
the notes thereon (hereinafter referred to as the "Consolidated Ind AS Financial Results") attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of report of other auditor on separate audited Financial Result of the 
Associate, the aforesaid consolidated financial result: 

i. includes the audited financial results of the following entity: 
a. KSB Limited (Associate Company) 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards and other accounting principles generally accepted in 
India, of the consolidated net profit and other comprehensive income and other financial information of 
the Company and its Associate for the quarter and year ended on March 31, 2024. 

Basis for Opinion 

‘We conducted our audit of the Consolidated Ind AS Financial Results in accordance with the Standards 
on Auditing (SAs), as specified under section 143(10) of the Companies Act, 2013, as amended (“the 

Act”). Our responsibilities under those Standards are further described in the ‘ Auditor’s Responsibilities 
for the Audit of the Consolidated Ind AS Financial Results’ section of our report. We are independent 
of the Company and its associate in accordance with the ‘Code of Ethics’ issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and the other auditor in terms of their report referred to 
in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our audit opinion 
on the Consolidated Ind AS Financial Results. 

Responsibility of Management and those charged with Governance for the Consolidated Ind AS 

Financial Results 

The Company’s Board of Directors is responsible for the preparation and presentation of these 
consolidated Ind AS Financial Results in terms of the requirements of the Act that give a true and fair 
view of the consolidated financial position, consolidated financial performance including other 
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the 
Company and its associates in accordance with the accounting principles generally accepted in India,



including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
Company and its associates are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and its 
associates and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated Ind AS Financial Results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated Ind AS Financial Results by the Directors of the Company, 
as aforesaid. 

In preparing the consolidated Ind AS Financial Results, the respective Board of Directors of the 
Company and its associates are responsible for assessing the ability of the Company and of its associates 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Company and of its associates are 
also responsible for overseeing the financial reporting process of the Company and of its associates. 

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Ind AS Financial Results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

+  Identify and assess the risks of material misstatement of the Consolidated Ind AS Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability of the Company and its associates to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the consolidated Ind AS Financial



Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company and its associates to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the Consolidated Ind AS Financial 

Results, including the disclosures, and whether the Consolidated Ind AS Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

+  Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of its subsidiary and its associate to express an opinion on the Consolidated Ind AS Financial 
Results We are responsible for the direction, supervision and performance of the audit of the 
Financial Results of such entities included in the consolidated Ind AS Financial Results of which 
we are the independent auditors. For the other entities included in the consolidated Ind AS 
Financial Results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Ind AS financial statement that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 

Consolidated Ind AS Financial Results 

‘We communicate with those charged with governance of the Company and such other entities included 

in the consolidated Ind AS Financial Results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. We also performed procedures in accordance with the circular issued by SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 

Other Matter 

The Consolidated Financial Results include the Company’s share of net profit after tax of Rs.1183.10 

lakhs and Rs. 4497.49 lakhs, other comprehensive profit of Rs. 81.90 lakhs and Rs. 49.57 lakhs, total 

comprehensive income of Rs 1265.00 lakhs and Rs 4547.05 lakhs for the quarter and year ended 

December 31, 2023 respectively, as considered in the Consolidated Financial Results, in respect of 

associate company, KSB Limited, whose financial results have not been audited by us. These financial 

results have been audited by other auditor whose report have been furnished to us by the management 

and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 

included in respect of the associate company, is based solely on the report of the other auditor and the 

procedures performed by us as stated in the paragraph above . 

These consolidated financial results include the results for the quarter ended March 31, being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to December 31 of the relevant financial year. These year-to-date 

figures pertaining to the period up to December 31 were only reviewed as required under the listing 

Regulations.



Our opinion above on the consolidated financial results, and our report is not modified in respect of the 

above matter with respect to our reliance on the work done and the report of the other auditor and the 

financial results and other financial information certified by the Management. 

For S. Jaykishan 

Chartered Accountants 

Firm Registration No. 309005E 

RITESH  pachozessy 
AGARWAL 530 

CA. RITESH AGARWAL 

Partner 

Membership No. 062410 

Place: Kolkata 

Date: The 2* day of May, 2024 
‘UDIN: 24062410BKCYMMB8033



Industrial and Pradential Investment Company Limited 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913PLC218486 
Telephone no 033 4013 3000, Email id contact@industrialprudential.com 

Website: www.industrialprudential.com 

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2024 
(Rupees in Lakhs) 

S Quarter ended Year ended 

No. Particulars March 31,2024 | December31, 2023 | March 31, 2023 March 31,2024 | March 31, 2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from Operations 
@) Interest Income 0.01] 0.06] 0.05| 0.18| 0.22 

(1) [Dividend Income 32.07) 1,2457, 2949| 4,35.48| 457.11 

(i) | Net gain on fair value changes 10.64] 2442 1874 1,10.74] 1,62.29) 
(v) [Others 1518 1542 16.64| 59.03| 1,05.9| 

@  |Total Revenue from Operations 57.90] 1,6447] 64.92] 6,05.43| 7,25.58) 

(@) |Other Income - - 7.00 0.03| 7.32] 

(1) |Total Income (I +II) 57.90] 1,6447] 71.92] 6,05.46| 7,32.90| 

(Expenses 
)  |Employee Benefits Expense - - - 2.74| 5.73| 
(1) [Other Expenses 2621 2375 44.15| 77.45| 1,00.55] 

(IV) |Total Expenses 2621 2375 44.15] 80.19| 106.28| 

(V) |Profit/(Loss) before Share of Profit of Associate and Tax (II-IV) 31.69] 1,4072] 27.77] 5,25.27| 6,26.62) 

(VI) [Share of Profit of Associate 11,8310 10,79.65, 12,0553, 44,97.49| 39,38.07| 

(VII) (Profit before tax (V + VI) 12,1479 12,2036 12,3330} 50,22.76| 45,64.69| 

(VII)| Tax Expense: 
(i) Current Tax 16.00 19.00| (55.21) 1,04.00) 1,75.00) 
(1) Adjustment of Tax relating to easlier period (21.53) - (6.25)| (2153) (622)| 
(1) Deferred Tax charge/ (credit) 7.98 6.93 (55.25) (556)| (7585) 

245 25.93] (1,16.71) 76.91] 92.93| 

(IX) |Net Profit/(Loss) after tax (V - VI) 12,1234 11,94.44] 13,50.01] 49,45.85] 44,71.76| 
() |Other Comprehensive Income. 

(1) Items that will not be reclassified to profit or loss 
- Equity Shares through FVTOCT 12,3259 52,09.08| (13,21.90)| 122,77.24| (37,6095) 
(1) Income Tax charge/ (credif) relating to above 1,424 57711 (52.16) 1332.62| (4,03.61), 
(1)) Share of Other comprehensive income in Associate relating to items 81.90 (19.40) (169.23) 4957 (1,49.84) 
that will not be reclassified to profit or loss(net of income tax) 

|Other Comprehensive Income (net of tax) (i - ii) 11,7025 46,1257 (14,38.97)| 109,9419 (35,07.18) 

(X)) [Total Comprehensive Income for the period (VI + VI 23,8259 58,07.01 (85.9)] 159,4004 95,6158 

(XII) (Profit attributable to 

(1) Owners of Industrial and Prudential Investment Company Limited 12,1234 11,9444 13,50.01 4945.85) 447176 

(1) Non controlling interests - - - - - 

(XIII) | Other comprehensive income attributable to 
(1) Owners of Industrial and Prudential Investment Company Limited 11,7025 46,1257 (14,3897) 109,94.19| (35,07.18) 
(1) Non controlling interests - - - - - 

(XIV) |Total comprehensive income attributable to 
(1) Owners of Industrial and Prudential Investment Company Limited 23,8259 58,07.01 (88.96), 159,40.04| 9,64.58 

(1) Non controlling interests - - - - - 

(XV) |Paid up equity share capital (Face value of share Rs 10 each) 1,67.58 16758 1,67.58| 1,67.58) 1,67.58) 

(XVI) [Other Equity - - - 767,71.94| 618,37.39)| 

(XVII|Earnings per equity share 
|Basic & Diluted (Rs.) 72.34 71.27 80.56 29513 26684 

RITESH  Digitally signed 
by RITESH 

AGARW AcarwAL 

AL 
Date: 2024.05.02 
15:2331 40530' 

Dated : May 02, 2024 
Place: Kolkata 

For Industrial and Prudential Investment Company Limited 
Digitaly signed by GAURAV SWARUP 

GAURAV SWARU DI:cn=GAURAY SWARUP, 0,00, 
£mail=GS GPAHARPUR COM c=IN 
Date 20240502 122954 40530 

Chairman & Managing Director



Industrial and Prudential Investment Company Limited 

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913PLC218486 

Telephone no 033 4013 3000, Email id contact@industrialprudential.com 

Website: www.industrialprudential.com 

Notes: 
1  Statement of Audited Consolidated Assets and Liabilities as at 31st March 2024 

(Rupees in Lakhs) 
As at Asat 

St No. |Particulars March 31,2024 March 31,2023 

(Audited) (Audited) 

ASSETS 

(1) |Financial Assets 
(a) |Cash and cash equivalents 13.94 56.41 
(b) |Bank Balance other than (a) above 1,26.92 1,16.98 
(© |Loans 4,97.01 498.04 
(d) |mvestments 794,12 47 631,96.08 
(e) |Other Financial Assets - 0.08 
() |Other Receivables - 191 

800,50.34 638,69.50 

(1) [Non Financial Assets 
(a) |Current tax assets (Net) 1,00.42 2751 
(b) |Property, Plant and Equipment 020 020 
(c) |Other Non Financial Assets 3.57 239 

1,04.19 30.10 

Total Assets 801,54.53 638,99.60 

LIABILITIES AND EQUITY 

LIABILITIES 
(1) |Financial Liabilities 
(@) [Payables 

(I) Trade Payable 
() total outstanding due of micro enterprises and small 

enterprises - - 
(if) total outstanding due of creditors other than micro 

enterprises and small enterprises 2048 26.42 
(b) [Other Financial Liabilities 1,27.03 117.77 

14751 144.19 

(1) [Non Financial Liabilities 
(a) |Deferred tax liabilities (Net) 30,58.23 1747.14 
(b) [Other Non Financial Liabilities 9.27 3.30 

30,67.50 17,5044 

(1) |Equity 
(@) |Equity Share Capital 1,67.58 1,67.58 
(b) |Other Equity 767,71.94 618,37.39 

769,39.52 620,04.97 

Total Liabilities and Equity 8015453 638,99.60 

RITESH  peladsgeley For Industrial and Prudential Investment Company Limited 
AGARWAL Date 20240502 

15:2416 +0530° 
Digitally signed by GAURAV SWARUP 
DN: cn=GAURAV SWARUP, 0, ou, Dated : May 02, 2024 GAURAV SWARUP i ceepaHARPURCOM ol 
Date: 2024.05.02 12:30:13 +05'30' 

Place: Kolkata Chairman & Managing Director 



Industrial and Prudential Investment Company Limited 
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990WB1913PLC218486 
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com 

Website: www.industrial prudential.com 
Note: 2 

Consolidated Statement of Cash Flow for the year ended 31st March 2024 
(Rupees in Lakhs) 

For the period ended 
Particulars 

31st March 2024 31st March 2023 

A) Cash Flow from Operating activities: 

Profit before tax 52527 6,26.62] 

| Adjustments for: 
Fair Value gain on financial instruments at FVTPL (1,10.74) - (1,62.29) 
Dividend received from associate 11,2500 9,37.50 
Liability written back (0.03) - 
Interest on refund of income tax - (112) 
Provision on loan 125 125 

10,1548 7,7534] 
Operating profit before working capital changes 15,4075 14,0196 

| Adjustments for changes in working capital 
(Increase)/Decrease in trade and other receivables 1.9 (1.70) 
(Increase)/Decrease in loan given 0.2 (3.67) 
Increase/ (Decrease) in trade payables and other liabilities 815 24.9) 

9.92] 1962 
Income Tax paid (L71.35) (3,4683) 
Net cash generated fromy(used in) Operating activities 13,7932 107475 

B) Cash flow from Investing activities 
Movement in Other Bank Balances 9.94) (13.43) 
Purchase of investments (52.98.97) (124,82.02) 
Sale proceeds of investments 48,92.62 122,352 
Net cash generated fromy(used in) Investing activities (416.29) (2,60.19) 

) Cash flow from Financing activities 
Payment of Dividend (10,05.50) (837.92) 
Net cash generated frony(used in) Financing activities (10,05.50) (8,37.92) 
Net Increase/(decrease) in cash & cash equivalents(A+B+C) @47) (23.36) 
Opening Cash & Cash Equivalents 5641 79.77 
Closing Cash & Cash Equivalents 1394 56.41 

The accompanying notes form an integral part of the Standalone Financial Statement. 

1. The above Cash flow statement has been prepared under the Tndirect Method' as set out in the Ind AS - 7 Statement of Cash Flows. 
2. Cash and Cash Equivalents as at the Balance Sheet date consists of: (Rupees in Lakhs) 
Particulars “As at 31st March 2024 “As at 31st March 2023 
Balances with banks : 
On Current Accounts 1394 79.77 

Total 1394 79.77 

RITESH  Digialvsignedoy For Industrial and Prudential Investment Company Limited 
AGARWAL Date: 20240502 

15:25:44 +0530° 

Dated : May 02, 2024 

Place: Kolkata 

GAURAV il soned by GAURAY 

DN:cn—GAURAY SWARUP, o, 
SWARUP emal=GS0P AHARPUR COM, 

Dite:202405.02 12302740530 

Chairman & Managing Director 
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Notes : 

The above audited consolidated financial results of Industrial and Prudential Investment Company Limited ('the 
Company"), for the quarter and year ended on March 31, 2024 along with notes thereupon, including the statement of 
audited consolidated assets and liabilities and statement of audited consolidated cash flow as given in Note 1 and 2 
respectively, prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the Audit Committee and approved 
by the Board of Directors at their respective meetings held on May 18, 2023. The Statutory Auditors of the Company have 
carried out audit of the above financial restlts. 
The audited consolidated financial results have been prepared in accordance with the recognition and measurement 
principles of Companies (Indian Accounting Standard) Rudes, 2015 (Ind AS), as amended, prescribed under section 133 of 
the Companies Act 2013 (the "Act’) read with relevant rules issued thereunder and the other accounting principles 
generally accepted in India. 

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment viz., 
NBEC activities and all other activities are incidental to the same. 

Net gains on fair value changes (Item ii) includes Rs 34.39 lakhs (corresponding previous quarter Rs 37.71 
lakhs) and Rs 85.37 lakhs (corresponding previous year Rs 72.19 lakhs) as 'Net gain on 'sale of investments' for 
the quarter and year ended March 31, 2024 respectively. 

The figures for the quarter ended March 31, 2024 is the balancing figures between figures for the year ended March 31, 
2024 and the figures for the nine months ended December 31, 2023 which were subject to audit by the Statutory Auditors. 

The previous periods’ figures have been restated, regrouped and rearranged wherever necessary to make them 
comparable with those of the current periods' figures. 

The Board of Directors of the Company have recommended dividend of Rs. 90 (i.e. 900%) per equity shares for the year 
ended March 31, 2024. 

The Statement includes the financial results of the following entities: 
) KSB Limited (Associate Company) 

For Industrial and Prudential Investment Company Limited 

GAURAV Digttally signed by GAURAY SWARUP 
DN:cn-GAURAV SWARUP, 0, ou, 
email=GS@PAHARPUR.COM, c=IN 

SWARUP Date: 20240502 123043 0530 
Chairman & Managing Director 
Dated : May 02, 2024 
Place: Kolkata



JINDUSTRIAL &  JRUDENTIAL INVESTMENT (0. TTD 
CIN No.: L65990WB1913PLC218486 

Date: 02" May 2024 

Corporation Relation Department 
BSE Limited 

1% Floor, New Trading Ring, 
Rotunda Building, 
P.J Towers, Dalal Street, Fort, 

Mumbai — 400001 

BSE Scrip Code No.501298 

Dear Madam, Sirs, 

Declaration on Audit Reports with unmodified opinion pursuant to Regulation 
33(3)(d) of Securities and Exchange Board of India (Listing Obligations and 
disclosure Requirements) Regulations, 2015. 

With regard to captioned subject, we hereby confirm that M/s. S Jaykishan, Statutory 
Auditor of the Company, has issued an Audit report with unmodified opinion on the 
Annual Financial Results for the year ended March 31, 2024 on standalone and 
consolidated basis. 

This may be taken in compliance of the Regulation 33(3)(d) of Securities and Exchange 
Board of India (LODR) Regulations, 2015. 

This is for the information and records of the exchange, please. 

Thanking you, 
For Industrial And Prudential Investment Company Limited 

Shilpishree Choudhary 
Company Secretary & Compliance Officer 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com



JINDUSTRIAL &  JRUDENTIAL INVESTMENT (0. TTD 
CIN No.: L65990WB1913PLC218486 

Date: 02" May 2024 

Corporation Relation Department 
BSE Limited 

1% Floor, New Trading Ring, 
Rotunda Building, 
P.J Towers, Dalal Street, Fort, 

Mumbai — 400001 

BSE Scrip Code No.501298 

Dear Madam, Sirs, 

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 
October 19, 2023, we wish to confirm you that our company, ‘INDUSTRIAL AND 

PRUDENTIAL INVESTMENT COMPANY LIMITED' is not a Large Corporate (LC) and does 

not fall under the category of Large Corporate (LC)" as per the applicability criteria given 

under above said circular. 

Therefore, relevant details as per SEBI Circular No. SEBI/HO/DDHS/DDHS- 

RACPOD1/P/CIR/2023/172 dated October 19, 2023 is not required to be provided. 

You are requested to kindly take the same on record. 

Thanking you, 
For Industrial And Prudential Investment Company Limited 

Shilpishree Choudhary 
Company Secretary & Compliance Officer 

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal. 

Telephone No. 033-40133000 Email: contact@industrialprudential.com
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