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Corporation Relation Department
BSE Limited
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P.J Towers, Dalal Street, Fort,
Mumbai — 400001

BSE Scrip Code N0.501298

Dear Madam, Sirs,

Sub: Outcome of Board Meeting: 18" May, 2023
Ref: Intimation dated 08" May, 2023

The Board of Directors (‘Board’) of Industrial & Prudential Investment Co. Ltd. (‘Company’) at
its meeting held today, i.e., May 18, 2023, inter alia, transacted the following business:

1. Financial Results

i. Considered and approved Audited Standalone Financial statements and Results for the
year ended 31st March, 2023 along with Auditors' Report on the Standalone Financial
Results;

ii. Considered and approved Audited Consolidated Financial statements and Results for the
year ended 31st March, 2023 along with Auditors' Report on the Consolidated Financial
Results

The Financial Results are required to be provided in terms of Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

M/s. S Jaykishan., Chartered Accountants, Statutory Auditor of the Company, have issued
auditors’ reports with an unmodified opinion on the Financial Results of the Company for
the Financial Year ended March 31, 2023, Further, there are no opinions / adverse remarks
provided by the auditors in their audit report.

2. Dividend & 107" Annual General Meeting (AGM)

Recommended a dividend of Rs. 60 (subject to deduction of tax at source) i.e 600% per
equity share to the shareholders of the Company for FY 2022-23.

The dividend reviewed and recommended audit committee and subsequently approved by
the Board of Directors of the Company is subject to the approval of the shareholders at the
ensuing Annual General Meeting (AGM) of the Company scheduled to be held on Thursday,
24™ August, 2023 and shall be paid to:

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No. 033-40133000 Email: contact@industrialprudential.com
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(i) All Beneficial Owners in respect of shares held in dematerialized form as per the data
made available by the National Securities Depository Limited (NSDL) and the Central
Depository Services (India) Limited (CDSL) as at the close of business hours on 17" August,
2023;

(ii) To all Members in respect of shares held in physical form after giving effect to valid
transfers in respect of transfer requests lodged with the Company on or before the close
of business hours on 17" August, 2023;

3. Book Closure

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board approved the closure of the Register of Members and Share
Transfer Books of the Company from Friday, 18" August, 2023 to Thursday, 24" August,
2023 (both days inclusive) for taking record of the Members of the Company for the
purpose of payment of dividend and the AGM for the financial year ended March 31, 2023.

4. Window closure

This is with reference to our intimation dated 31st March, 2023 commencing from 1% April,
2023 which shall end on 20th May, 2023 and reopen on 21st May, 2023.

The Board meeting commenced at 02.00 P.M (IST) and concluded at 07.00 PM (IST).

A copy of the said results together with the Auditors’ Report for quarter and financial year
ended March 31, 2023, are enclosed herewith and also available on the website of the
Company.

This is for your information and records.

Thanking you,
For Industrial & Prudential Investment Co. Ltd.
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Encl: As above
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of
Industrial and Prudential Investment Company Limited

Report on the Audit of the Standalone Ind AS Financial Results
Opinion

We have audited the accompanying Standalone Ind AS Financial Results of Industrial and Prudential
Investment Company Limited (‘the Company') for the year ended March 31, 2023 and the notes thereon
(hereinafter referred to as the "Standalone Financial Results" ) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
11. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit for the year ended March 31, 2023 and other comprehensive
income and other financial information for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Ind AS Financial Results in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Ind
AS Financial Results’ section of our report. We are independent of the Company in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Ind AS Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Ind AS Financial Results.

Emphasis of Matter Paragraph

We draw attention to Note 7 of the accompanying standalone annual financial results regarding the
approval of Scheme of Amalgamation between the Company and its wholly owned subsidiary company,
New Holding and Trading Company Limited, by the National Company Law Tribunal ("NCLT"), vide
NCIT's order dated 22 August 2022, with appointed date of 1 April 2021. A certified copy of the order
sanctioning the Scheme has been filed by the Company with the Registrar of the Companies, West
Bengal, on 27 September 2022. Accordingly, the audited standalone financial results for the quarter
ended 31 March 2022 and audited standalone financial results for the year ended 31 March 2022, have
been restated by the Company after recognising the effect of the merger from the appointed date as
stated in the aforesaid note.

Our opinion is not modified in respect of this matter.



Responsibility of Management and those charged with Governance for the Standalone Ind AS
Financial Results

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Ind AS Financial Results that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Results, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Ind AS Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Standalone Ind AS Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial Results,
including the disclosures, and whether the Standalone Ind AS Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statement that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Ind AS Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

These Standalone Ind AS Financial Results include the results for the quarter ended March 31, being
the balancing figures between the audited figures in respect of the full financial year and the published
year to date figures up to December 31 of the relevant financial year. These figures were subject to
limited review as required under the Listing Regulations.

For S. Jaykishan
Chartered Accountants
Firm Registration No. 309005E

RITESH  2asbizesy
AGARWAL 5353720
CA RITESH AGARWAL
Partner
Membership No. 062410
Place: Kolkata
Date: The 18™ day of May 2023
UDIN: 23062410BGUPPA2105



Industrial and Prudential Investment Company Limited
Registered Office: §1/B Diamond Harbour Road, Kolkata 700 027
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Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2023

(Rupees in lakh)
],Sqr' Particulars Quarter ended Year ended
0.
March 31, 2023 | December 31, 2022 | March 31, 2022 | March 31, 2023 | March 31, 2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Revenue from Operations
(i) Interest Income 0.06 0.06 0.06 0.22 0.22
(i) |Dividend Income 29.48 1,86.79 13.88 13,94.61 10,3930
(iii) [Net gain on fair value changes 18.75 73.00 26.18 1,62.29 24211
(iv) |Others 16.63 23.96 26.24 1,05.96 47.80
() [Total Revenue from Operations 64.92 2,83.81 66.36 16,63.08 13,2943
(I) |Other Income 7.00 0.32 - 7.32 110
() |Total Income (I + II) 7192 28413 66.36 16,70.40 13,3053
Expenses
(i)  |Employee Benefits Expense - 1.32 2.60 5.73 8.25
(11)  |Other Expenses 4415 24.39 27.19 1,00.55 5411
(IV) |Total Expenses 4415 2571 29.79 1,06.28 6236
(V) |Profit/ (Loss) before tax (III - IV) 2777 25842 36.57 15,64.12 12,6817
(VI) |Tax Expense:
(i) Current Tax (55.21) 1,04.88 (66.15) 1,75.00 1,05.15
(i1) Adjustment of Tax relating to earlier period (6.25) 0.03 (0.68) (6.22) (0.68)
(iii) Deferred Tax charge/ (credit) (55.25) (10.51) 273 (75.85) 58.43
,16.71) 94.40 (6210) 9293 1,62.90
(VII) [Net Profit/(Loss) after tax (V - VI) 1,44.48 1,64.02 1,00.67 14,7119 11,06.27
(VIID)|Other Comprehensive Income
(i) Items that will not be reclassitied to profit or
loss
- Equity Shares through FVTOCT (13,21.90) 11,56.98 (2,67.68) (37,60.95) 88,55.29
(i1) Income Tax charge/ (credit) relating to above (52.16) 82.98 17.27 (4,02.98) 16,62.63
Other Comprehensive Income (net of tax) (i - ii) (12,69.74) 10,74.00 (2,84.95) (33,57.97) 71,92.66
(IX) [Total Comprehensive Income for the period
(VI + VII) (11,25.26) 12,38.02 (1,84.28) (18,86.78) 82,97.93
Paid-up Equity Share Capital Value of
(0 |Paid-up Equity Share Capital (Face Value 1,67.58 1,67.58 1,67.58 1,67.58 1,67.58
Rs. 10 each)
(XI) |Other Equity - - - 360,82.85 388,07.56
(XII) |Earnings per equity share
- Basic & Diluted (Rs.) B.62 979 6.01 8779 65.95
(not annualised for the quarterly and half yearly
figures)
RITESH  Diatalysgnad For Industrial and Prudential Investment Company Limited
Digitally signed by GALR AV SWARLP
SGARWA %%Eﬂ%é?; GAU RAV ?_:.:;LN:.'MWJ' Tt 165101111
Dated : May 18, 2023 SWARUP SR
Place: Kolkata Chairman & Managing Director

(DIN: 00374298)




Notes:

Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000, Email id contact@industrialprudential.com

Website: www.industrialprudential.com

1 Statement of Audited Standalone Assets and Liabilities as at 31st March 2023

(Rupees in lakh)

As at As at As at
Sr No. |Particulars March 31, 2023 March 31, 2022 April 01, 2021
(Audited) Audited (Un-Audited)
ASSETS
(I) |Financial Assets
(@) |Cash and cash equivalents 56.41 79.77 3297
(b) [Bank Balance other than (a) above 1,16.98 1,03.54 1,20.87
(c) [Loans 4,98.04 4,95.62 -
(d) [Investments 374,4154 407,93.93 317,65.32
(e) |Other Financial Assets 0.08 0.29 0.08
(f) |Other Receivables 1.91 - -
381,14.96 414,73.15 319,19.24
(II) |Non Financial Assets
(@) |Current tax assets (Net) 27.51 1,12.85 61.38
(b) |Property, Plant and Equipment 0.20 0.20 0.20
27.71 1,13.05 61.58
Total Assets 381,42.67 415,86.20 319,80.82
LIABILITIES AND EQUITY
LIABILITIES
(I) [Financial Liabilities
(@) |Payables
(I) Trade Payable
(i) total outstanding due of micro enterprises i i i
and small enterprises
.(11) total oquta_ndJng due of credJItors other than 2642 11.60 1355
micro enterprises and small enterprises.
(b) [Other Financial Liabilities 1,17.77 1,03.40 1,00.16
1,44.19 1,15.00 1,13.71
(II) |Non Financial Liabilities
(@) |Deferred tax liabilities (Net) 17,4714 24,90.95 7,69.90
(b) |Other Non Financial Liabilities 0.91 5.11 1.08
17,48.05 24,96.06 7,70.98
(III) |Equity
(@) |Equity Share Capital 1,67.58 1,67.58 1,67.58
(b) [Other Equity 360,82.85 388,07.56 309,28.55
362,50.43 389,75.14 310,96.13
Total Liabilities and Equity 381,42.67 415,86.20 319,80.82
gty signad For Industrial and Prudential Innvles_tm%eégu(\;ﬁﬁﬁpany Limited
RTESH oy GAURAV On e oopeson

AGARWAL pate 20550518

Dated :
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18:26:53 + 0530
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Place: Kolkata
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Industrial and Prudential Investment Company Limited

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486

Telephone no 033 4013 3000, E mail id contact@industrialprudential.com
Website: www.industrialprudential.com

Note: 2
Standalone Statement of Cash Flow for the year ended 31st March 2023
(Rupees in lakh)
. For the year ended
Particulars 31st March 2023 31st March 2022
A) Cash Flow from Operating activities:
Profit before tax 15,64.12 12,68.17
Adjustments for:
Fair Value gain on financial instruments at FVTPL (1,62.29) - (2,42.11)
Interest on refund of income tax (1.12)
Provision on loan 1.25
(1,62.16) (2,42.11)
Operating profit before working capital changes 14,01.96 10,26.06
Adjustments for changes in working capital
(Increase)/Decrease in trade and other receivables (1.70) (0.21)
(Increase)/Decrease in loan given (3.67) (4,95.62)
Increase/(Decrease) in trade payables and other liabilities 2499 5.31
19.62 (4,90.52)
Income Tax paid (3,46.83) (1,55.90)
Net cash generated from/(used in) Operating activities 10,74.75 3,79.64
B) Cash flow from Investing activities
Movement in Other Bank Balances (13.43) 17.32
Purchase of investments (124,82.02) (25,86.72)
Sale proceeds of investments 122,35.26 26,55.52
Net cash generated from/(used in) Investing activities (2,60.19) 86.12
Q) Cash flow from Financing activities
Payment of Dividend (8,37.92) (4,18.96)
Net cash generated from/(used in) Financing activities (8,37.92) (4,18.96)
Net Increase/(decrease) in cash & cash equivalents(A+B+C) (23.36) 46.80
Opening Cash & Cash Equivalents 79.77 32.97
Closing Cash & Cash Equivalents 56.41 79.77

The accompanying notes form an integral part of the Standalone Financial Statement.

1. The above Cash flow statement has been prepared under the 'Indirect Method' as set out in the Ind AS - 7 Statement of Cash Flows

2. Cash and Cash Equivalents as at the Balance Sheet date consists of:

(Rupees in lakh)

Particulars

As at 31st March 2023

As at 31st March 2022

Balances with banks :
On Current Accounts 56.41 79.77
Total 56.41 79.77
gty saned For Industrial and Prudential Investment Company Limited
RITESH gfm%;‘sf g:?mallrr‘signpec bvct\uruv SWARUP
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Dated : May 18, 2023
Place: Kolkata

addafb3ccasdsa725013af4, cn=GAURAY SWARUP
Date 20230518 171406 +05'30°

Chairman & Managing Director




Notes :

3 The above audited standalone financial results of Industrial and Prudential Investment Company Limited ("the Company"), for the quarter and year
ended on March 31, 2023 along with notes thereupon, prepared m accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on May 18, 2023. The Statutory Auditors of the Company have carried out audit of the above financial
results.

4 The audited standalone financial results have been prepared in accordance with the recognition and measurement principles of Companies (Indian
Accounting Standard) Rules, 2015 (Ind AS), as amended, prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules
issued thereunder and the other accounting principles generally accepted in India.

5 The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment viz., NBFC activities and all other
activities are incidental to the same.

6 Net gains on fair value changes (Item iii) includes Rs 37.71 lakh (previous quarter Rs 17.42 lakh) and Rs 72.19 lakh (corresponding previous year Rs
24.58 lakh) as 'Net gain on 'sale of investments' for the quarter and year ended March 31, 2023 respectively.

7 National Company Law Tribunal ('NCLT'), Kolkata Bench, vide Order dated August 22, 2022, approved Scheme of Amalgamation ('Scheme')
of New Holding and Trading Co. Ltd, a wholly owned subsidiary of the Company (the 'Transferor Company') with Industrial and Prudential
Investment Company Limited ('the Company' or the 'Transferee Company'), with effect from the Appointed Date of 1 April 2021. The NCLT's order
has been considered to give effect in the audited standalone annual results for the year ending 31 March 2022 and audited standalone financial
results for the quarter and year ended March 31, 2023 The impact of above NCLT's order is given below:

(Rupees in lakh)
Quarter Ended 31st March 2023 Year Ended 31st March 2023 Year Ended 31st March 2022
Particulars Pre NCLT order | Post NCLT order | Pre NCLT order | Post NCLT order | Pre NCLT order | Post NCLT order
Profit before tax 27.82 27.77 14,85.02 15,64.12 11,92.70 12,68.17
MNet Profit after tax 1,44.52 1,44.48 14,03.81 14,71.19 10,42.52 11,05.27

8 The figures for the quarter ended March 31, 2023 is the balancing figures between figures for the year ended March 31, 2023 and the figures for nine
months ended December 31, 2022 which were subject to audit by the Statutory Auditors.
9 The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them comparable with those of the current

periods' figures.

10 The Board of Directors of the Company have recommended dividend of Rs. 60 (i.e. 600%) per equity shares for the year ended March 31, 2023.

For Industrial and Prudential Investment Cnmyaﬂy Limited
Digitally signed by GAURAY SWARLP
GAURAV i
-~ o
Teadddfblocabd 5671 5c 1308, cn=GAURAVS WARLIP
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Chairman & Managing Director

(DIN: 00374298)

Dated : May 18, 2023

Place: Kolkata
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To the Board of Directors of
Industrial and Prudential Investment Company Limited

Report on the Audit of the Consolidated Ind AS Financial Results
Opinion

We have audited the accompanying consolidated Ind AS financial results of Industrial and Prudential
Investment Company Limited (‘the Company') and its Associate for the year ended March 31, 2023 and
the notes thereon (hereinafter referred to as the "Consolidated Ind AS Financial Results") attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of report of other auditor on separate audited Financial Result of the
Associate, the aforesaid consolidated financial result:
1. includes the audited financial results of the following entity:

a. KSB Limited (Associate Company)
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
iii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted in
India, ofthe consolidated net profit and other comprehensive income and other financial information of
the Company and its Associate for the quarter and year ended on March 31, 2023.

Basis for Opinion

‘We conducted our audit of the Consolidated Ind AS Financial Results in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act”). Our responsibilities under those Standards are further described in the ¢ Auditor’s Responsibilities
for the Audit of the Consolidated Ind AS Financial Results’ section of our report. We are independent
of the Company and its associate in accordance with the ‘Code of Ethics” issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and the other auditor in terms of their report referred to
in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our audit opinion
on the Consolidated Ind AS Financial Results.

Responsibility of Management and those charged with Governance for the Consolidated Ind AS
Financial Results

The Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated Ind AS Financial Results in terms of the requirements of the Act that give a true and fair
view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Company and its associates in accordance with the accounting principles generally accepted in India,



including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
Company and its associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and its
associates and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated Ind AS Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated Ind AS Financial Results by the Directors of the Company,
as aforesaid.

In preparing the consolidated Ind AS Financial Results, the respective Board of Directors of the
Company and its associates are responsible for assessing the ability of the Company and of its associates
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Company and of its associates are
also responsible for overseeing the financial reporting process of the Company and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Ind AS Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess therisks of material misstatement of the Consolidated Ind AS Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company and its associates to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated Ind AS Financial



Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company and its associates to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Consolidated Ind AS Financial
Results, including the disclosures, and whether the Consolidated Ind AS Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of its subsidiary and its associate to express an opinion on the Consolidated Ind AS Financial
Results We are responsible for the direction, supervision and performance of the audit of the
Financial Results of such entities included in the consolidated Ind AS Financial Results of which
we are the independent auditors. For the other entities included in the consolidated Ind AS
Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Ind AS financial statement that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i1) to evaluate the effect of any identified misstatements in the
Consolidated Ind AS Financial Results

We communicate with those charged with governance of the Company and such other entities included
in the consolidated Ind AS Financial Results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. We also performed procedures in accordance with the circular issued by SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Other Matter

The Consolidated Financial Results include the Company’s share of net profit after tax of Rs.1204.65
lakhs and Rs. 3938.07 lakhs, other comprehensive loss of Rs. 170.25 lakhs and Rs. 149.84 lakhs, total
comprehensive income of Rs 1034.40 lakhs and Rs 3788.23 lakhs for the quarter and year ended
December 31, 2022 respectively, as considered in the Consolidated Financial Results, in respect of
associate company, KSB Limited, whose financial results have not been audited by us. These financial
results have been audited by other auditor whose report have been furnished to us by the management
and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of the associate company, is based solely on the report of the other auditor and the
procedures performed by us as stated in the paragraph above .

These consolidated financial results include the results for the quarter ended March 31, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to December 31 of the relevant financial year. These year-to-date
figures pertaining to the period up to December 31 were only reviewed as required under the listing
Regulations.



Our opinion above on the consolidated financial results, and our report is not modified in respect of the
above matter with respect to our reliance on the work done and the report of the other auditor and the
financial results and other financial information certified by the Management.

For S. Jaykishan
Chartered Accountants
Firm Registration No. 309005E

RITESH Dby danedoy
AGARWAL 7553570

CA. RITESH AGARWAL
Partner

Membership No. 062410

Place: Kolkata

Date: The 18™ day of May, 2023
UDIN: 23062410BGUPPB1867



Industrial and Prudential Investment Company Limited

Registered Office: §1/B Diamond Harbour Road, Kelkata 700 027

CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000, Email id contact@industrialprudential.com
Website: www.industrialprudential.com

Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2023

(Bupees in lakh)
;r. Particulars Quarter ended Year ended
0.
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Revenue from Operations
(i) Interest Income 0.05 0.06 0.05 022 0.22]
(ii)  |Dividend Income 2949 186.79 13.89 45711 4,01.80
(iii) [Net gain on fair value changes 18.74 73.00 26.19 1,62.29 24212
(iv)  |Others 16.64] 23.96 26.24 1,05.96 47.80
I Total Revenue from Operations 64.92] 2,83.81 66.37 7.25.58| 6,91.94]
(Il |Other Income 7.00] 0.32 - 7.32 1.10]
(IIT) |Total Income (I +II) 7192 2,84.13 66.37 7,32.90 6,93.04
nses
(i) Employee Benefits Expense - 132 261 573 8.25]
(ii)  |Other Expenses 4415 24.39 27.18 1,00.55 54.10
(IV) [Total Expenses 4415 25.71 29.79 1,06.28 62.35
(V)  |Profit/(Loss) before Share of Profit of Associate and Tax (III - IV) .77 2,58.42 36.58 6,26.62 6,30.69
(VI) |Share of Profit of Associate 12,05.53 8,40.45 8,48.95 39,38.07| 32,1911
(VII) |Profit before tax (V + VI) 12,33.30| 10,98.87 8,85.53 45,64.69) 38,49.80)
(VIII)| Tax Expense:
(i) Current Tax (55.21) 1,04.88 (66.15) 1,75.00 1,05.15
(ii) Adjustment of Tax relating to earlier period (6.25) 0.03 (0.68) 6.22) (0.68)
(iii) Deferred Tax charge / (credit) (55.25) (10.51) 297 (75.85) 58.43
(1,16.71) 94.40 (63.86) 92.93 1,62.90
(IX) |Net Profit/(Loss) after tax (V - VI) 13,50.01 10,0447 9,49.39 44 71.76| 36,86.90)
(X) |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
- Equity Shares through FVTOCT (13,21.90) 11,56.98 (2,67.68) (37,60.95) 88,5029
(ii) Income Tax charge /(credit) relating to above (52.16) 82,98 17.29 (4,03.61) 16,63.27
(iii) Share of Other comprehensive income in Associate relating to items (1,69.23) 647 25.86 (149.54) 8.62
that will not be reclassified to profit or loss{net of income tax)
Other Comprehensive Income (net of tax) (i - ii) (14,38.97) 10,80.47 (2,59.11) (35,07.18) 72,0064
(XT) |Total Comprehensive Income for the period (VII + VIII) (88.96) 20,8494 6,90.28 9,64.58 108,87.54
(XII) |Profit attributable to
(i) Owmers of Industrial and Prudential Investment Company Limited 13,5001 10,0447 9,49.39 447176 36,86.90
(ii) Nen controlling interests - - - - -
(XIII) |Other comprehensive income attributable to
(i) Owmers of Industrial and Prudential Investment Company Limited (14,38.97) 10,8047 (2,59.11) (35,07.18) 72,0064
(ii) Nen controlling interests - - - - -
(XIV) | Total comprehensive income attributable to
(i) Owmers of Industrial and Prudential Investment Company Limited (88.96) 20,8494 6,90.28 9,64.58] 108,87.54
(ii) Nen controlling interests - - - - -
(XV) |Paid up equity share capital (Face value of share Rs 10 each) 1,67.58) 1,67.58 1,67.58 1,67.58) 1,67.58)
(XVT) {Other Equity - - - 618,37.39] 617,10.75]
XVII|Earnin 1 equity share
g3 per equity
Basic & Diluted (Rs.) 80.56 59.94 56.65 266,84 220,00
RITESH  owimiysanea

AGARWA Rt

L 1;2;5«2 vOB?!O‘
Dated : May 18, 2023
Place: Kolkata

For Industrial and Prudential Investment Company Limited

itally i g by GALRAY SWARLP
GAURAV R,
o ,
S
SWARUP T e i

Dlabr 20 2505 18171450 + 550"

womi alltharm o= b T 0580 0T tvw.dwx.\‘:%s.«t-.rc.\dms
Chairman & Managing Director



Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PL.C218486
Telephone no 033 4013 3000, Email id contact@industrialprudential.com
Website: www.industrialprudential.com

Notes:
1 Statement of Audited Consolidated Assets and Liabilities as at 31st March 2023
(Rupees in lakh)
. As at As at As at
Sr No.| Particulars March 31, 2023 March 31, 2022 April 01, 2021
(Audited) (Audited) (Unaudited)
ASSETS
(I) |Financial Assets
(a) |Cashand cash equivalents 56.41 79.77 32.97
(b) |Bank Balance other than (a) above 1,16.98 1,03.54 1,20.87
(c) |Loans 4,98.04 4,95.62 -
(d) |Investments 631,96.08 636,97.77 520,78.93
(e) |Other Financial Assets 0.08 0.29 0.08
(f) |Other Receivables 1.91 - -
638,69.50 643,76.99 522,32.85
(II) |Non Financial Assets
(a) [Currenttax assets (Net) 2751 1,12.85 61.38
(b) |Property, Plant and Equipment 0.20 0.20 0.20
27.71 1,13.05 61.58
Total Assets 638,97.21 644,90.04 522,94.43
LIABILITIES AND EQUITY
LIABILITIES
(I) |Financial Liabilities
(a) |Payables
(I) Trade Payable
(i) total outstanding due of micro enterprises
and small enterprises - - -
(ii) total outstanding due of creditors other than
micro enterprises and small enterprises. 26.42 11.60 13.55
(b) |Other Financial Liabilities 1,17.77 1,03.40 1,00.16
1,44.19 1,15.00 1,13.71
(IT) |Non Financial Liabilities
(a) |Deferred tax liabilities (Net) 17,47.14 24,91.60 7,69.90
(b) |Other Non Financial Liabilities 091 511 1.08
17,48.05 24,96.71 7,70.98
(III) |Equity
(a) |Equity Share Capital 1,67.58 1,6758 1,67.58
(b) |Other Equity 618,37.39 617,10.75 512,42.16
620,04.97 618,78.33 514,09.74
Total Liabilities and Equity 638,97.21 644,90.04 522,94.43
For Industrial and Prudential Investment Company Limited
RITESH  Datlvsinadby Digitally signed by GALIRAV SWARUP
AGARWAL %;%?%E?i? GA U RAV E.’:.:;gi'oizzrs?ggkmbstadd1bd41 651011 1b48hoedsa3
B55aldalBaladbadcedf2, postal Code=700027, st=\West Bengal,
serial Number=be 7830353 0620 7aThaed bal5d0e 3ca7 093 20ffa7
Dated : May 18, 2023 SWARUP e

Place: Kolkata

Chairman & Managing Director




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000 , E mail id contact@industrialprudential.com
Website: www.industrialprudential.com

Note: 2
Consolidated Statement of Cash Flow for the year ended 31st March 2023
(Rupees in lakh)
. For the period ended
Particulars 31st March 2023 31st March 2022
A) Cash Flow from Operating activities:
Profit before tax 6,26.62 6,30.69
Adjustments for:
Fair Value gain on financial instruments at FVTPL (1,62.29) - (242.12)
Dividend received from associate 9,37.50 6,73.68
Interest on refund of income tax (1.12) -
Provision on loan 1.25 -
7,75.34 4,31.56
Operating profit before working capital changes 14,01.96 10,62.25
Adjustments for changes in working capital
(Increase) /Decrease in trade and other receivables (1.70) (0.21)
(Increase) / Decrease in loan given (3.67) (4,95.62)
Increase /(Decrease) in trade payables and other liabilities 24.99 5.31
19.62 (4,90.52)
Income Tax paid (3,46.83) (1,55.91)
Net cash generated from/(used in) Operating activities 10,74.75 415.82
B) Cash flow from Investing activities
Movement in Other Bank Balances (13.43) 17.32
Purchase of investments (124,82.02) (25,86.72)
Sale proceeds of investments 122,35.26 26,55.52
Net cash generated from/(used in) Investing activities (2,60.19) 86.12
Q) Cash flow from Financing activities
Payment of Dividend (8,37.92) (4,55.14)
Net cash generated from/(used in) Financing activities (8,37.92) (4,55.14)
Net Increase/(decrease) in cash & cash equivalents(A+B+C) (23.36) 46.80
Opening Cash & Cash Equivalents 79.77 3297
Closing Cash & Cash Equivalents 56.41 79.77

The accompanying notes form an integral part of the Standalone Financial Statement.

1. The above Cash flow statement has been prepared under the Indirect Method' as set out in the Ind AS - 7 Statement of Cash Flows.
2. Cash and Cash Equivalents as at the Balance Sheet date consists of:

(Rupees in lakh)

Particulars

As at 31st March 2023

As at 31st March 2022

Balances with banks :

On Current Accounts 56.41 79.77
Total 56.41 79.77
S For Industrial and Prudential Investment Company Limited
RITESH  byAmesH Digitally signed by GALRAVSWARUP

AGARNAL

AGARWAL pow 2023.05.18

183001 +05°30

Dated : May 18, 2023
Place: Kolkata

GAURAV
SWARUP

Chairman & Managing Director

DM: c=IN, o=Parsonal,

25.420=042bd5396461 b5dSadd] bd41651201f11basbdedea3a

G5a0da3aalathadca3fa, postalode="700027, st=West Bangal
N b 7h 7093e0ff

add4fbsccasds5672501 34, en=GALRAY SWARUP
Date-2023.05.18 17:1521+0530°
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Notes :

The above audited consolidated financial results of Industrial and Prudential Investment Company Limited ("the
Company"), for the quarter and year ended on March 31, 2023 along with notes thereupon, including the statement of
audited consolidated assets and liabilities and statement of audited consolidated cash flow as given in Note 1 and 2
respectively, prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular dated July 5, 2016 have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on May 18, 2023. The Statutory Auditors of the Company have
carried out audit of the above financial results.

The audited consolidated financial results have been prepared in accordance with the recognition and measurement
principles of Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as amended, prescribed under section 133 of
the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles
generally accepted in India.

The Company is a registered Non-Banking Finance Company (NBFC) and has one reportable business segment viz.,
NBEC activities and all other activities are incidental to the same.

Net gains on fair value changes (Item iii) includes Rs 37.71 lakh (Previous quarter Rs 17.42 lakh) and Rs 72.19 lakh
(Previous year Rs 24.58 lakh) as Net gain on 'sale of investments' for the quarter and year ended March 31, 2023
respectively.

National Company Law Tribunal (NCLT'), Kolkata Bench, vide Order dated August 22, 2022, approved Scheme of
Amalgamation ('Scheme') of New Holding and Trading Co. Ltd, a wholly owned subsidiary of the Company (the
Transferor Company') with Industrial and Prudential Investment Company Limited ('the Company' or the 'Transferee
Company'), with effect from the Appointed Date of April 1, 2021.

The figures for the quarter ended March 31, 2023 is the balancing figures between figures for the year ended March 31,
2023 and the figures for the nine months ended December 31, 2022 which were subject to audit by the Statutory Auditors.

The previous periods' figures have been restated, regrouped and rearranged wherever necessary to make them
comparable with those of the current periods' figures.

The Board of Directors of the Company have recommended dividend of Rs. 60 (i.e. 600%) per equity shares for the year
ended March 31, 2023.

The Statement includes the financial results of the following entities:
a) KSB Limited (Associate Company)

For Industrial and Prudential Investment Company Limited

Digitally signed by GAURAVSWARP
GAURAV e
254 20-047hd 539646 1b5d5add] bd 416512011 In48bledbaid

£2, pastalCade=T00027, st=We st Bengal,

T3 05aTc
S WA R U P addd f3ccabd 367 25¢ 13af4, on=GALRAV SWARLP

Date: 0730518 17:1536 +05 30

Chairman & Managing Director
Dated : May 18, 2023
Place: Kolkata



