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October 18,2023

National Stock Exchange of India Ltd. (Symbol: TNDUSINDBK)
BSE Ltd. (Scrip Code: 532187)

Luxembourg Stock Exchange

Madam/ Dear Sir,

Sutr: Outcome of the meeting of Board of Directors of Induslnd Bank Limited (the Bank) for
aoproval of the Unaudited Standalone and Consolidated Financial Results for the quarter and

half-vear ended September 30. 2023.

Ref: Disclosure under Regulations 30. 33 and 52 of SEBI (Listine Oblisations and Disclosure

Requirements) Resulations. 2015 ('SEBI Listinq Resulations')

In compliance with Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the Board of
Directors of the Bank, at their meeting held today at Mumbai, have approved the Unaudited Standalone

and Consolidated Financial Results for the quarter and half-year ended September 30,2023.

The Board also took note of the'Limited Review Report' issued by the Bank's Joint Statutory Auditors,

IWs. M. P. Chitale & Co, and M/s. MSKA & Associates.

We enclose herewith copy of the Unaudited Standalone and Consolidated Financial Results for the

quarter and half-year ended September 30,2023 and the said Limited Review Report.

The Board Meeting commenced at l.l5 p.m. and concluded at 3.30 p.m.

In compliance with the SEBI Listing Regulations, the Financial Results along with Limited Review

Reoort are beins hosted on the Bank's website at www.indusind.com

We request you to kindly take note of the above and arrange to bring the same to the notice of all
concerned.

Thanking you,

Yours faithfully,
For Induslnd Bank Ltd.

Anand Kumar Das
Company Secretary

Encl: a/a

Soliatire Corporate Park Office: lnduslnd Bank Limited, Company Secretary Department, Building No 7, Ground Floor, Chakala,
Andheri East, Mumbai - 400093. Tel : (022) 66412487.

Regd. Office: 240'l , Gen. Thimmayya Rd. (Cantoment), Pune - 4l 1 001 . India.
Tel.: (020) 26343201 Fax (020) 26343241Visit us at www.indusind.com
CIN : 1651 91 PN1994PtC076333



M.P. Chitale & Co.
Chartered Accountants
Hamam House,

Ambalal Doshi Marg,
Fort, Mumbai - 400 001

MSKA&Associates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,
Geetanjali Railway Colony,
Ram Nagar, Goregaon (East)
Mumbai - 400 063

Independent Auditors' Limited Review Report on Unaudited Consolidated Financial

Results of Induslnd Bank Limited for the quarter and half year ended September 30,2023

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations,20lS, as amended

The Board of Directors

Induslnd Bank Limited

We have reviewed the accompanying statement of unaudited consolidated financial

results of Induslnd Bank Limited (the 'Bank') and its subsidiary (the Bank and its

subsidiary together referred to as 'the Group'), and its share of the net profit after tax of

its Associate for the quarter ended September 30, 2023 and for the period from April 0 1 ,

2023 to September 30,2023 (the 'statement'), being submitted by the Bank pursuant to

the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations,20l5, as amended (the'Listing

Regulations') except for the disclosures relating to consolidated Pillar 3 as at September

30,2023, including leverage ratio, liquidity coverage ratio and net stable funding ratio

under Basel III Capital Regulations as have been disclosed on the Bank's website and in

respect of which a link has been provided in the Note 6 to the Statement and have not

been reviewed by us.

This Statement, which is the responsibility of the Bank's Management and has been

approved by the Bank's Board of Directors, is prepared in accordance with the

recognition and measurement principles laid down in Accounting Standard 25 'Interim

Financial Reporting' ('AS 25'), prescribed under Section 133 of the Companies Act,2013

read with relevant rules issued thereunder, in so far as they apply to the Banks, the

relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and

directions issued by the Reserve Bank of India (the 'RBI') from time to time (the 'RBI

Guidelines') and other recognised accounting principles generally accepted in India and

in compliance with the Listing Regulations. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information

Independent Auditor of the Entity', issued by the Institute of Chartered

India. This standard requires that we plan and perform the review to

L

2



M.P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chartered Accountants

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under Section 143(10) of the

Companies Act,2013 and consequently, does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations to the extent applicable.

4. The Statement includes the results of the Bank and the following entities:

Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of the other auditors referred to in

paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down AS 25 prescribed under Section 133 of the Companies Act,2013

read with relevant rules issued thereunder, RBI Guidelines and other recognised

accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of the Listing Regulations, including the manner in

which it is to be disclosed or that it contains any material misstatement except for the

disclosures relating to consolidated Pillar 3 disclosure as at September 30, 2023,

including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel

III Capital Regulations as have been disclosed on the Bank's website and in respect of
which a link has been provided in the Statement and have not been reviewed by us.

6. We did not review the interim financial results of one subsidiary company included in

the unaudited consolidated financial results, whose interim financial results

assets ofRs. l,08,l04lakhs (before consolidation adjustments) as at

2
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Sr. No Name of the Entity Relationship

1 Induslnd Bank Limited Holding Company

2 Bharat Financial Inclusion Limited Subsidiary

J Induslnd Marketing and Financial Services Private

Limited
Associate



M.P. Chitale & Co.
Chartered Accountants

For M.P. Chitale & Co.

Chartered Accountants

ICAI Firm Registration No. l0185lW

MSKA&Associates
Chartered Accountants

and total revenues of Rs. 56,684 lakhs (before consolidation adjustments) and Rs.

l,l0,l8l lakhs (before consolidation adjustments) and total net profit after tax of Rs.

2,057lakhs (before consolidation adjustments) and Rs.2,l39lakhs (before consolidation

adjustments) for the quarter ended September 30,2023 and for the period from April 01,

2023 to September 30,2023 respectively and cash flows (net) of Rs. (25,571) lakhs for

the period from April 01,2023 to September 30, 2023 as considered in the unaudited

consolidated financial results. The unaudited consolidated financial results also include

the Group's share of net profit after tax of Rs. 1 I lakhs and Rs. 1 7 lakhs for the quarter

ended September 30,2023 and for the period from April 01,2023 to September 30,2023

respectively as considered in the unaudited consolidated financial results, in respect of
one associate company, whose interim financial results have not been reviewed by us.

These interim financialresults have been reviewed by other auditors whose reports have

been furnished to us by the Management of the Bank and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiary and associate, is based solely on the report of other auditors and the

procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter

FoTMSKA&Associates
Chartered Accountants

ICAI Firm Registration No. 105047W

@t- o

{us
Anagha Thatte

Partner

Membership No. 105525

UDN: 23 105 525BGY ADZ3 17 I

Place: Mumbai

Date: October 18,2023

Tushar Kurani
Partner

Membership No. 1 18580

UDIN: 23 I I 85 80B GXRTZT 052

Place: Mumbai

Date: October 18,2023
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lnduslnd Bank

tn

Regd. Office z ?A01, Gen. Thimmayya Road, Cantonmeflt, Pune 411 00r

Unaudited Consolidated Financial Results for the quarter ended September 30r 2023

CIN : L651 9 lPNlgg 4PLC07 6333
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76

(viii)
(ix)
(x)

Sr.
No.

Quarter ended Quarter ended

30.09.2023 30.06.2023
(unaudited) (unaudited)

Quarter ended
to.o9.2022

Year ended
Particulars 31.03.2023

1072965 870803 2t97743 1688980 3636792l. Interest Earned (a)+O)+(c)+(d) 1124778

Interest ./ Discount on Advances / Bills 937886 8837t7 174776 t827603 2994452+
469163Income on Investments 156016 139979 112834 295995

(c) Interest on balances with Reserve Bank of India and 25424 37843 37056 63267 144229

other inter-bank funds

Others 16878 12278 28948

Other Income M9t72 394269 81

Total Income 26/,6915 2083249

4. Interest 1.203359 846249 t877s

669537 53949t t134587

Cost 133777 1 93853 471866

2t1213 345638 716721

6. Expenditure Excluding Provisions and 962095 13857,() 3012167

( rntingencies (4+5)

Operating Profit before Provisions and Contingencies 390873 354436 7741J19 tut902

8. Provisions (other than tax) q!4lglltryqlcLes ,i*f 99157 1 14105 196538 239204 448683

items _
s1748110. Profit (+) / Loss (-) from Ordinary Activities before 293492

73281:

283989 458305 993219

Tax (7-8-9)
1 14681

11 Tax 77545 59809 744832

12. Net Profit (+) / Loss (-) ftom Ordinary Activities after 2t2M 180522 343624 7M3r3

Tax (10-l
J. items

3436U14. Net Profit before share ofAssociate (12-13) 220205 212M 180522 432649 744313

15 Share in profit/(loss) of Associate 11 6 6 t7 18 36

Profit ,/ Loss for the (14+r5) 220216 212450 180528 432666 343642,

77524

741ti49

17 'aid up Equity Share Capital 7770s 17602 77524 7770s 77 590

18. revaluation resewes s392706

19. Ratios
(i) Percentage of shares held by Govemment of India

18.40 18.01

16.44 15.97
(ii) Ratio - Basel III 18.21 18.01 t7.86

CET l Ratio 16.33 t5.97 15.93

Additional Tier 1 Ratio 0.43 0.45 .47 1-l 0.43 0.47 0.44

(iii) Bnrdryg per share @PS) -
(Basic and Diluted) (Rs.)

(a) Basic EPS for the period/ year before Extraordinary 27.38 23.29 55.7 4 96.01

items (not annualized)
9s.89

Diluted EPS for the period/ year before Extraordinary 28.31. 27 23.26 55.65

(b) EPS for the period/ year after Extraordinary items 28.36 27.38 23.29 aiil -
M.34 96.01

annualized) -l
M.29

+
EPS for the period/ year after Extraordinary 28.31 zt.5+ 23.26 95.89

it ,ns
Ratios

xalt(a) Gross NPA 676422 2 616422 ,s77t2
1 5839s

582627

NetNPA 181376 t74693 1 58395 181376 771496

Gross NPA 1.93 t.94 2.71 1.93 2.11 1.98

Net 0.57 0.58 0.61 0.61

Return on Assets QOGqqat4saL 1.90 1.90 1.80 t.76

Net Worth Note 10 561981 1 5499471 4818568 528481

Preference Shares

=
Ratio (Refel Note 10 b) 0.59 0.s2

o.is
0.72 0.73Debt

Assets Note 10

0.52
0.10

0.72

o.lo - 0. 10 0.1 1

CORPORATE

OFFICE

(v)

Half year ended
30.09.2022

11 4 6137

1293947

383146 697509

2q$t

220205'

oftax

18.21

28.36 44.34

M.2e-

55.65

594772

0.57

1.90

I1ry11. 4818s68

Redeemable

Reserve



lnduslnd Bank

Regtl. Office 22401, Qg1. fhimmayyaRoad, Cantonment, Pune 411 001

CIN : L65191PNr994PLC07 6333

Summarised Consolidated Balance Sheet

As at 30.09

(Rs. in lakhs)
.2022 As at 31.03.2023

Particulars (unaudited) (audited)

CAPITAL AND LIABILITIES
77590

sqplqyqq |te"k optiglr OltstqlQ4s 7082 4432

57s46r3 5008331 54t8M0
35954797 31.5532tiL

2

33612019

4053045 406731

and Provisions 1944995
T 47792237 45783663

ASSETS
Cash and Balances with Reserve Bank of India 3009487 4792t97 4297483

tssotqsBalances with Banks and Money at Call and Short Notice
Investments

tr30274
7599351 8307568

289923683r5454t3 26012876

2r7283 196035 207893

Other Assets 2549191
,7791237

2926791 2598158

Total 4 a6s75t8 45783663

Mumbai
October 18r 2023

Itffi
Managing Director

CORPORATE

OFFICE

o m
D
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(unaudited)

Advances
Fixed Assets



lnduslnd Bank

Regd. Office ;2,401, Gerr. Thimmayya Road, Cantonment, Pune 411 001

CIN : L65191PN1994PLC076333

Consolidated Cash Flow Statement

Cash

Net Profit before taxation
for
on Fixed assets 2t684 19t62 40721

on Investrnents 20296 (410s)_

953

38199

Stock elpgrrqqs 2650

Loan Loss and Other Provisions t66770
19882

4t8543

Amortisation on HTM investments 40215

on sale offixed 78 278

m profit ofAssociate 17 18 36

Profit 737553 r5341.,37

for
Increase in Advances

/ Decrease in Investrnents 11

in Other Assets s9689

Increase in 2342778

Inqease in Other Liabilities
Cash ftom/

Taxes of C&nds)

et Cash from / (used in) Operating Activities

2 Cash flows from investing activities
Purchase of Fixed Assets (including WIP) (22917)

Proceeds from sale ofFixed Assets 361 1093

Dividends (108!i!)
of

Increase / in Borrowings
Casa generated from / (use4 in) Financing.{@{gs

of

et in cash and cash equivalents (l+2+3+4)

6 Cash and cash at of

/
Mumbai Sumant Kathpalia

ManagingDtectorOctober 18,2023

CORPORATE

OFFICE
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Half year Half year Year ended

ended ended
30.09.2023 30.09.2022

31.03.2023
(audited)

2821

158

808858

( 1 ssss4)
---

(189699) (r2a22gl

(56016)_

__l

--|
(936007) (llsoTell



lnduslnd Bank
Notes:

1 The consolidated financial results represents the filancial results of Induslnd Bank Limited 'the Bank, Bharat Financial Inclusion Limited @FIL), a wholly
subsidiary, and Induslnd Marketing md Financial Setrices Pdvate Limited'IMFS', an Associate of the Bank.

2 The Bant has applied its significant accounting policies ia the prepaation of these financial results which are consistent with those followed il the annual

statements for the year ended March 31, 2023.

The filancial results for the quarter September 30, 2023 have been arrived at after considering provision for standard assets, including provision for exposur€s to

with Unhedged Foreign Currency Exposure, non-performing assets (NPAS), depreciation on investments, income-til and other usual and necessary provisions.

4 These financial results were reviewed by the Audit Committee and subsequendy have been taken on record and approved by the Board of Directors at its meeting

on October 18, 2023 The above financial results for the quarter and half yeat ended September 30, 2023 were subjected to revlew by the joint Statutory Auditors of the

Bank (1\4 S K Associates Chartered Accountants and M.P'.Chitale & Co. Chartered Accountants). An unmodified opinion has been issued by them thereon.

5 These financial results have been prepared 1n accordance with the recognition and measurement pdnciples laid down 1n Accounting Standards presoibed under

133 of the Act read with relevant rules issued thereunder. the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued

tlle Reserye Bank of India ('the RBI') flom time to time ('RBI
presentation and disclosure requirements ofthe Regulation 33 r

relevant circulars issued by the SEBI ftom time to time.

Guidelines') and other accounting pdnciples generally accepted m India, and 1S m compliance with
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20t5, amended

6 RBI Guidelhes on Basel Itr Capital Regulations require Bank to make Pillr 3 disclosure includhg leverage ratio, Liquidity Coverage Ratio and Net Stable Funding

Ratio disclosure requirements that are to be made along with the publication offinancial results. Accordingly, such applicable disclosures have been placed on the

website of the Bant which can b€ accessed at the following link:
https :,//w.w.indusir'd.com / it / eo. / personal/regulatory-disclosure.htrnl
These disclosures have neither been audited nor reviewed by the Joint Statutory Auditors.

7 The Capital Adequacy Ratio is computed on the basis of RBI guideliles applicable on the relevilt reporting dates and the ratio for the corresponding previous period

not adjusted to consider the impact ofsubsequent chmges ifany, in the guidelhes.

8 TheBankholdscontingencyprovisionofRsl,520soresasonSeptember30,2023.

9 DuringthequarterandhalfyearendedSeptember30,2023,theBad}allottedl0,3l,Tg4sharesandll,59,499sharesrespectively,pursumttotlleexerciseofstock
options by certain employees.

l0 a) Networth is calculated as per the Master Circular - Exposure Noms issued by the RBI
b) Debt represents bonowilg with Residual maturity ofmore &an one year. Equity replesents capital and reserue & surplus excludiag revaluation reserue, foreign

flrency translation reserve and deferred tax assets.

c) Total Debt represents total borowings ofthe Bank.

11 Other income includes commission income ftom non-fund based banking activities, fees, eamings fiom foreign exchange and derivative transactions, profit and loss

(includhg revatuation) from investments and recoveries ftom accounts previously mitten off.

12 Previous periods / year figures have been regrouped / reclassified, where necessary to conform to cunent period classification.

Mmbai
Octob€r

Smant
2023

CORPORATE

OFFICE
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Regd. Office : 2401, Gen. Thimma),ya Road, Cantonment, Pune 4ll 001
CIN : L65 l91PNl99,rPLC076333

Segrnent Reporting for the quarter / half year ended September 30, 2023

Business Segments: Rs. In Lakhs
Consolidated

Particulars

Quarter ended
30.09.2023
(unaudited)

Quarter ended
30.06.2023
(unaudited)

Quarter ended
30.09.2022
(unaudited)

Half year ended
30.09.2023
(unaudited)

Halfyear ended
30.o9.2022
(unaudited)

Year ended
31.03.2023
(audited)

egment Revenue :
I 78539 1.79663 162687 358202 320748 61790t
361394 336767 321958 698161 612030 t237944
893635 851291 656442 t744926 1259994 2822870

a Digital Banking 6551 I 59536 125047
b ) othef Retail Bankins 828124 791755 1619879

1773 1991 1986 3764 4063 7400
I I Items d) to (iY) | 1435341 1369712 1143073 280s0s3 219683s 4686tt5

Revenue 82373 75765 71153 158138 1 13s86 232046
Tota Income 13s2968 1293947 107192( 2645915 2083249 &54069

2233 6908 31952 9141 62060 76688
121943 116529 121.23t 238472 229345 455416
363s54 268489 209675 632043 422218 944444

a Digital Banking 22105 2060r 42706
b Other Retail Banking 34141.9 247888 589337

598 689 7t7 1287 1.49t 2698
Total I Irems (i) ro (iv) I 488327 39261 363575 880942 7t5lt4 14792l,5
Add: Unallocated Revenue

97454 9469 9139 106923 17605 31344
ine Profit 390873 383r46 35/,436 774IJ19 697509 144t902

97381 99157 1 t4t0s 196531 239204 448683
'rofit before tax 293492 283989 zqfit 577481 458305 9932r9

73287 7t545 59809 141832 1 1468i 248906

before 22020s 21r41,1 180s22 L12&9 343624 741313
ln t1 6 t7 18 36

rrofit 220216 212450 180528 432666 343642 744349

10488259 10598s04 901 1036 10488259 901 1036 9661587
13694500 12860591 11456822 i 3694500 t1456822 12752955
2t807762 216509t3 20074195 21807762 20074195 214890s2

a Digital Banking 850987 75U53 8.50987
b )Other Retail Banking 2095677: 208964.60 20956775

Unallocated Assets 1801716 1589247 2115465 1801716 2115465 i880069
Total Assets 47792237 4J,699255 42(157518 47792237 42657518 4s783663

4122985 4612639 4t22722 4122985 4122722 494913
15071631 1t284957 11.186s27 1 5071631 1t186527 115167 14
21183107 23699172 20580678 21t83107 20580678 22341542

a Digital Banking 2953263 2703126 2953263
t Other Retail Banking 1.8229844 20996046 18229844

1575113 I 388043 t679t76 1575 I 13 1679176 14758r6
5E39401 57tW 508841s 5839401 508841 5 5500461

TotaI Liabilities 47792237 M6992ss a6571ta 47792237 42657s18 45783663

1) Business Segments have been identified and reported taking into account the target customer prohle, the nature ofproducts and services, the differing risk and retums, the
organisation structure, the intemal business reporting system and the guidelines prescribed by the RBI.

2) RBI's Master Direction on Financial Statements - Presentation and Disclosures, requtes to sub-divide 'Retai banking' into (a) Digital Banking (as defned in RBI circular on
Establishment of Digital Banking Units dated April 7 ,2022) afi (b) Other Retai Banking segment.Accordingly, the segmental resuls for retail banking segment for Q2-2024 is
subdivided.

odobffs,zff

;(,,
/Mumbai

Notes to Segm.ent Results :-

Sumant Kathpalia
Managing Director
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M.P. Chitale & Co.
Chartered Accountants
Hamam House,
Ambalal Doshi Marg,
Fort, Mumbai - 400 001

MSKA&Associates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,
Geetanjali Railway Colony,
Ram Nagar, Goregaon (East)
Mumbai - 400 063
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Independent Auditors' Limited Review Report on Unaudited Standalone Financial Results
of Induslnd Bank Limited for the quarter and half year ended September 30, 2023
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation
63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20l5,as amended

The Board of Directors,
Induslnd Bank Limited

We have reviewed the accompanying statement of unaudited standalone financial results
of Induslnd Bank Limited (the 'Bank') forthe quarter ended September 30,2023 and for
the period from April 01,2023 to September 30,2023 (the 'statement'), being submitted
by the Bank pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the Securities and Exchange Board of India (Lisring Obligation and
Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations,)
except for the disclosures relating to Pillar 3 as at September 30,2023, including leverage
ratio, liquidity coverage ratio and net stable funding ratio under Basel III Capital
Regulations as have been disclosed on the Bank's website and in respect of which a link
has been provided in Note 5 to the Statement and have not been reviewed bv us.

This Statement, which is the responsibility of the Bank's Management and has been
approved by the Bank's Board of Directors, is prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 ,Interim

Financial Reporting' ('AS 25') prescribed under section 133 of the Companies Act,2013
read with relevant rules issued thereunder, in so far as they apply to the Banks, the
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (the 'RBI') from time to time (the ,RBI

Guidelines'), other recognised accounting principles generally accepted in India and in
compliance with the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement are free of material misstatement. A
consists of making inquiries, primarily of persons responsible for

2.

aJ
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M.P. Chitale & Co.
Chartered Accountants

-r-

Anagha Thatte
Partner

Membership No. 105525

UDIN : 23 I 0 5 525BGVADY75 94

Place: Mumbai

Date: October 18,2023

MSKA&Associates
Chartered Accountants

4

accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act,20l3 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in AS 25, prescribed under Section 133 of the Companies Act,20l3 read with
relevant rules issued thereunder, the RBI Guidelines and other recognised accounting
principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be
disclosed or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the RBI in respect of income
recognition, asset classification, provisioning and other related matters except for the
disclosures relating to Pillar 3 disclosures as at September 30,2023, including leverage
ratio, liquidity coverage ratio and net stable funding ratio under Basel III Capital
Regulations as have been disclosed on the Bank's website and in respect of which a link
has been provided in the Statement and have not been reviewed by us.

FoTMSKA&Associates
Chartered Accountants

ICAI Firm Registration No. 105047W

U

{"e
Tushar Kurani
Partner

Membership No. I18580

UDIN: 23 1 I 8580BGXRTY9396

Place: Mumbai

Date: October 18,2023

2

For M.P. Chitale & Co.

Chartered Accountants

ICAI Firm Registration No. 10l85lW
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lnduslnd Bank

Regd. Office :240L, Gen. fhimmnyya ftead, Cantonment, Pune 411 fi)l
CIN : L65 191PN1994PLC076333

Unaudited standalone Financial Results for the quarter ended september 30, 2023
ln

(i)
(iD

Sr. Quarter ended
30.09.2023

Quarter ended
30.06.2023

Quarter ended
30.09.2022

Halfyear ended Halfyear ended

30.09.2023 30.09.2022
(unaldited) (unaq!tite4)-

Year

No.
Particulars 31.03.2023

t. Interest Earn€d 2t97743 1688980 3636791

rnterest / Discount on Advances / Bills 937886 883717 7 1477 6 1821603 1386785 2994452
qostol

Income on Investments i56016 112834 295995 2t8t68

Reserve Bank of India and 370s6 63267 71809

5452 11426 6737 1 6878 12218 289A',

2. Other Income 228775 220977 201082 449t52 3939s2 81663

3. Tr al 1352953 roztass 26489s 2082932

4. Interest Expended 617105 440598 t203359 846249

347759 324682

s6-84-
238394

672441 5453s0 tt41200
1 8 i948 1 39s09 3Qqs2

838148205849 490493 405841

6. Total Expenditure Excluding Provisions and 9&864 910936

l

3E3006

719919 1875800 t39ts99 3018780

Contingencies (4+5)
388089 351966 771095 691333 143/,r.48

q Soel

n Operating Profit before Provisions and Contingencies

Provisions (other than tax) and Contingencies 97383 991.57 114706 196540 239205

10. () from Ordinary Activities before 290706 574555

1.44046

430509

452128

72559 7t487
212362t2. Net Profrt (+) / Loss (-) ftom Ordinary Activities after 218147 178672

Tax (10-u) tt

zrii218147

77705

178672 Lr050,,
77705

339001 738972

15. up Equity Share Capital 77602 77524 17524 77590

53541,11
16. reserves

t7 Ratios
of shares

44cq4q!4tis1%) !4ce1ql 78.21 18.40 i8.01 18.21 17

CET l Ratio 16.33 t6.M
0.45

t5.97 16.33 15.97 15

Additional Tier 1 Ratio 0.43 0.47 0.43

-T
0.41 0

(iii) Earnings per share @PS) -
fFasic and Diluted) (Rs.) nit 55.47 \ 43.7 4 95(a) Basic EPS for the period/ year before Extraordinary 23.05

items (not annualized)
28.04Diluted EPS for the period/ year before Extraordinary 27.33 23.02 55.37 43.69 95

o) period/ year after Extraordinary items l1 21 .31 23.05 55.47 ia 95.32
Ba"ic EPS for the

annualized)

EPS for the period/ year after Extraordinary 28.041 27.33

+

23.02 5s.37 43.69 95.20

items
A Ratios jL6ld

181376
(a) Gross NPA 616422 594772 5567 12 582621

-+

1s8395 1 s8395 77Net NPA 181376 74693

1.94Gross NPA r.93 2.tt 1.93' 2.ll 
,

1

00.57 0.s8 0.61 0.57

1.89

issr:r{

0.61

1.88

5s82235

1.89 1.78 81

5463597 4782029

Preference Shares

Reserve

Debt Ratio 0.52 0.se]- 0.73 0.52 0.73 0.

Total

(viii)

Debt to Total A$ets (BqftrNote 11 0.10 0.08 0. i0 0.11
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tt24778
(a)

237860

Tax
11. Tax Expense

33900r

13. items
for the

Value: Rs.

-t 
.

18.0i

28.10

items (not

'.--

NPA
on Assets

Note 1 1a)
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lnduslnd Bank

Regd. Office :2401, Gen. Thimmayya Road, Cantonment, Pune 411 001

CIN : L65191PN1994PLC07 6333

Summarised Standalone Balance Sheet

CAPITAL AND LIABILITIES
Capital
Employee Stock Options

77705 77524

Oqtsqry!4g 7082 4432

s7l4t62
3sg786U 3l

5380145
no$aru

40673t2 4901123
1773301,and Provisions t938597

47775742 uLu882l 45780405

with Reserve Bank of India -ro-# 4784750 4296127

Call and Short Notice
f- rof2l!2-t

9446783
rt09706 1354988Balances with

Irwestments
Banks and Money at

7603422 83t1620

Advances 3t545413 26012876 28992368

Fixed Assets 207988
2546897

186995 t99262

Other Assets 295r012
ao$8zt 45780405Total 4777574

Mumbai
October 18r2023

Sumant
Managing Director

* *

BAry.t

?

Particulars (unaudited) (audited)

77590
2560

497077s

405304s
1
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lnduslnd Bank

Regd. Office : 24$l t Gen. Thimmarya Road, Cantonment, Pune 4l I 001

CIN : L65l91PNl99tlPLC076333

Standalone Cash Flow Statement
(Rsj!q laldsl

Ilalf year
ended

30.09.2023

HaIf year
ended

30.09.2022

Year ended
3r.03.2023

(aurliterl)

from activities

Net Profit 45212E 985965

17605

Investments 38199

Stock 863 2739

243310 4t8143

Amortisation of on HTM investments 19752 40215

Loss on sale 161 28s

Profit before Working Capital changes 729714

in Advances 98

ln
/ Decrease in Other Assets

Increase in
Other Liabilities t72000 446t10

Cash fuom / in) Operations

Dtect Taxes

Net Cash from /

flows activities
of Fixed Assets

Proceeds from saie Assets 307 695

Itr Activities

Cash flows from
of shares ofissue 11763 JJ JU 857 1

Dividends
of Debt instruments

Increase / ln
Net Cash in) Financing Acivities I I 1483

reserve 498

6 Cash and cash of
at end of period (5+6) 4JJ,28667 5894456

Mumbai Sumant

october 18,2023 Managing Director
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(unaudited) (unaudited)

574555

Adjustrnenb for: --
Deprec!4tiq! p! J!.e4 cslts 19887L

@2eL
@:-

1667701

r9!!2
83

803922 1523290

_I4crqqse
Inqq4lq

(t44286) (1069e6) (1116ll)

r!r) Operating Activities (64e297) (189273) (t2Lr76t)

(2e003) (20262)

370
(19892)

(s27t7)

(28696)

(6s889)
( l 00000)

(6s88e)

(84807S) (s6s0l0)
(1qlqqE
268801

(727s69)

3141

5 Net increase in cash and cash equivalents liii+:+n)

6827449
s6s r 115



ln k

Of (A) amount paid
by the bonowers
during the half-
year. $

Exposure to
accounts
classified as

Standard
consequent to
implementation
ofresolufion
plan - Position
as at tle
end of this half
year i.e.

September 30,

2023

Tlpe ofbonower Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan-
Position as at the end
of the previous hald
year i.e. March 31,
2023 (A)

Of (A), aggegate debt
that slipped into NPA
during the half-year.*

Of (A) amount
mitten offdudng the
half-year.

5.2t 34.43 ts2.05(i) Personal Loans 212.35 25.8',1

36.64 5.65 30.99(ii) Corporate persons

Of which MSMES

t2.39 275.7 | 559.53(iii) Others 950.99 ]15.7 5

1,199.9E 141.62 17.60 31s.79 742.57TotaI

Assigment Cum
Novation

Mode of Transfer

I 89.56Aqgregate amount ofloans transferred (Rs. in Crores)
1.65weishted ayerase residual marudft (in years)

'Weishted averase holdins oeriod (in vears) t6.52
NILRetention of benefi cial economic interest

100%Tansible securitu coverase*
Rating wise distribution ofloans Transferred by value :

2lo
BBB 79%

Notes3
I The Bank has applied its significant accounting policies in the preparation of these financial results which are comistent with those followed in the amual financial

statements for the year ended March 31, 2023.

2 The financial resutts for the quarter and half year ended September 30, 2023 have been anived at after considering provision for standard assets, including
for exposures to entities with Unhedged Foreign CureDcy Exposure, non-performing assets (NPAS), depteciation on invesfinents, hcome-tax and other usual

necessary provisions .

3 These finaocial results were reyiewed by the Audit Comittee and subsequently have been taken on record and approved by the Board oF Ditectors at its

held on Octobs 18, 2023. The above financial results for the quarter md half year ended September 30, 2023 were subjected to review by the joint
Auditors of the Bank (M S K A & Asseiates Chartered Accoutmts md M.P.Chitale & Co. Chartered Accountants). An unmodified opinion has been issued

them thereon.

4 These filmcial resuls have b€en prepared in accordance with the recoglition and meduement principles laid dom in Accounting Standards presaibed
Section 133 ofthe Act read with relevant rules issued thereunder, the releyant provisions ofthe Banking Regulation Act, 1949, the clculars, guidelines

directions issued by the Resetre Bank of India ('the RBI) from time to time ('RBI Guidelines') and other accountiag prhciples generally accepted ir India, and is

compliance with the presentation and disclosure requirements of the Regulation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing

and Disclosure Requirements) Regulations, 2015, as amended hcluding relevant ciculars issued by the SEBI ftom time to time.

5 RBI Guidelines on Basel III Capital Regulations require Bank to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net
Funding Ratio disclosure requirements that ile to be made along with the publication of financial results. Accordingly, such applicable disclosures have
placed on the website ofthe Bank which can be accessed at the following link:
https: / /w.induind.com / in / en / personal/regulatorydisclosure.htrnl
These disclosues have neither been audited nor reviewed by the Joint Statutory Auditors.

6 The Capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevmt reporting dates and the ratio for the conesponding
period is not adjusted to consider the impact ofsubsequent changes ifany, in the guideliles.

7 The Bmk holds contingency provision of Rs I ,520 sores as on September 30 , 2023 .

8 Details of resolution plan implemented under the Resolution Framework for COVID-19 related sEess as per RBI circular dated August 06, 2020 (Resolution

Framework 1.0) and May 05, 2021 (Resolution Framework 2.0) as at September 30,2023 are $ven below:

In

* Includes cases slipped to NPA and was subsequendy mitten th€ halfyear
$ Amount paid by the bonower dwing t[e halfyear is net ofaddition in the bonower account inclu.ring additions due to interest capitalisation

Exposure in above table represents Fund aod oon-Fuod Based exposure.

9 Details ofloan transferred/acquired during the quater ended September 30, 2023 under the RBI Master Direction on Transfer ofloan Exposures dated September

24,2021 are given below:

(i) The Bank has not acquled loans not in default duitrg the quarter ended September 30, 2023.

2023 are below:
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lnduslnd Bank

To Permitted
transferees

To other
transferees

To Asset
Reconstruction
Companies (ARCs)

7,487of
425.69Eansferred

1.83the loans transferredresidual
260.87Net book value ofloans transferred
271.69consideration
227.t4Additional consideration realised in respect ofaccounts transferred in earlier years

Book Value (Rs. In Crores)Anticipated recovery as per recovery ratingRecovery Ratinq r2)22100%-1s0%RR1*
936.73'75o/o' 100.0/"RR2

84.2050Yo-7SokRR3
25oh-50Y0RR4

1t4.04joh-25o/oRR5
115.390%

2.462.65Total

(iii) Details of Non-perficrming accounts transferred during the quarter ended September 2023.

* Represents counts ofall loan accounts.

(iv) The Bank has not acquired any stressed loans during the quarter ended September 30, 2023 (NPA and SMA accounts).

Details on for as 2023:

* Includes Rs 323. 12 crores of Security Receipa (SR) on which, pursuant to regulatory norms, the ARC shall obtain initial rating of Security Receipts(SR) from an

approved credit rating agency within a period of 6 months from the date of acquisition.

Bank is holding a total SR Provisiot of Rs. I,247 .73 crores.

l0 DuringthequarterandhalfyearendedSeptember30,2)23,theBankallottedl0,3l,Tg4sharesandll,sg,4ggsharesrespectively,pu6uanttotheexerciseof
options by certain emPloYees.

1l a) Networth is calculated as per the Master Circular - Exposure Norms issued by the RBI

b) Debt represens borrowin! with Residual maturity ofmore than one year. Equity represents capital and reserve & surplus excluding revaluation reserve, foreign

currency translation reserve and deferred tax assets.

c) Total Debt represents total borrowings ofthe Bank.

12 Other income includes commission income from non-fund based banking activities, fees, earnings from foretn exchange and derivative transactions, profit and loss

(including revaluation) from invesonents and recoveries from accounts previously written off.

1 3 previous periods / year figures have been regrouped / reclassified, where necessary to conform to current period classification.

Mumbai
d

MUMBAI
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lnduslnd Bank
Regd. Office :?,401,Gen. ThimmayyaRoad, Cantonment, Pune4ll 001

CIN : L6519lPNl99 4PLC07 6333

Segment Reporting for the quarter / halfyear ended September 30, 2023

Business Segments: Rs. In Lakts
Standalone

Particulm

Quarter ended
30.09.2023
(maudited)

Quart€r ended
30.06.2023
(uaudited)

Quarter ended
30.09.2022
(uaudited)

Halfyea ended
30.09.2023
(mauditedl

Halfyear ended
30,09,2022

(unaudited)

Year ended
31.03.2023
(audited)

(a) Segment Revenue :

i) Treasury Operations 178539 179663 162681 358202 320148 611901

ii) Corporate ,/ Wlolesale Bankins 36L394 336767 321958 598160 6t2030 1237944

iii) Retail Banking 893620 851286 656407 1744906 L259677 2822229
a) Disital Bankins 65511 59536 12s047

b) Other Retail Bankins 828109 791750 15198s9

iv) Other Banking Business 1773 1991 1986 3164 4063 7400
Total I Item (i) to (iv) I 1415i26 17697n7 1rt{}038 2805033 21965r8 485474
Less : Inter-segment Revenue 82373 75765 71153 158 I 38 I 13586 232046

Total Income 1352953 1293942 1071885 26489s 2082932 4453428
(b) Seement Results :
i) Treasury Operations ,r11 6908 31952 9141 62060 76688
ii) Comorate ,u Wholesale Banking t21943 116529 t2t23l 238472 22934s 4554t6
iii) Retail Bankins 273733 268349 201205 542083 416042 937190

a) Disital Bankins 22105 20601 42706

b) Other Retail Banking 2sr628 247748 499377

iv) Other Bankine Business s98 689 7t7 1287 1491 2698

Total I It€m (i) to (iv) I 398507 392475 361 l0s 7905*2 708938 1411992
Add: Unallocated Revenue

Less: Unallocated Expenses 10418 9469 9139 19887 17605 37344

Ooeratins Profit 388089 iS3OOrt 751466 771095 691333 1434{.48
Less: Provisions & Contingencies 97383 991s7 1 14106 196540 23920s 448683

Net Profit before tax 290706 283M9 237460 574555 452124 985965

Less: Taxes including Defened Taxes 72559 11487 591 88 144046 113127 246993
Extraordinary Profit / Loss

Net Profit 211147 212162 17*612 430509 339001 738972

(c) Other Infomation :

Segment Assets

i) Treasury Operations 10492294 10602s49 9015107 10492294 901 5 107 9665639
ii) Corporate ./ Wholesale Bankilg 13694500 12860591 114s6822 r3694500 114s6822 12752955
iii) Retail Bankins 2t'787231 21642695 2006142',7 21787231 20061427 21481742

a) Digital Bankins 850987 754453 850987

b) Other Retail Bankins 20936244 20888242 20936244
iv) Other Banking Business

Unallocated Assets l80l7l7 ts89247 2115465 t80t7t1 2115465 1880069

Total Assets 47775742 46,695082 4264882r 47775742 42644421 4514O4/.tS

Seement Liabilities
i) Treasury Operations 4122985 4612639 4122722 4122985 4122',722 4949130
ii) Corporate ,/ Molesale Banking 15071631 11284957 11186s27 1507163 I 11186s27 11516714
iii) Retail Banldns 21207063 23733382 20609537 21207063 20609537 22376578

a) Disital Bankins 29s3263 2'703126 2953263

b) Otler Retail Banking 182s3800 21030256 18253800

iv) Other Bmkine Business

Unallocated Liabfities 1575113 1388043 t679176 15751 l3 t679176 t4758t6
Capital & Other Resenes s7989s0 5(r7(r0(r1 50s08s9 579t950 sosoSss 546.2167

Total Liabilities 47775742 46,695082 4264882r 47775742 42648821 45780.,iJ5

organisation sEucture, the internal business reporting system and the guidelines prescrib€d by the RBI.

2) RBI's Master Direction on Financial Statements - Presentation and Disclosues, requires to sub-divide 'Retai banking' into (a) Digital Banking (as defned in RBI circular on
Establishment ofDigital Banking Units dated April 7, 2022) and @) Other Retai Banking segment.Accordingly, the segmental results for retail banking segnent for Q2-2024 is
subdivided.

Managing Director

I SlJ]mtMmbai
6"touJ\s, zozs

Notes to Segment Results !
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