
lnduslnd Bank
t\prrl24,2023

National Slock Exchange of India Ltd. (Symbol: INDUSINDBK)
BSE Ltd. (Scrip Code: 532187)
Luxembourg Stock Exchangc

Sub: Outcome of the meeting of the Board of Directors of Induslnd Ilank Limiled (the

Bank) for approval of Audited l'inancial Results of the Ilank (Standalone and

Consolidatcd) for thc quarter and Iinancial ycar ended March 31, 2023 md
payment of l)ividcnd' for the financial year 2022-23.

Rcf: llegulalions 30, 33 and 52 of thc SEITI (Listing Obligations and Disclosurc

Requiremcnts) Regulations, 2015, as amcnded (1hc Listing Rcgulalions)

Madam/ Dear Sir,

ln compliance with Regulalions 30, 33 and 52 olthe Listing Regulations, wc notily that the

Board of Directors ofthe Bank, at their mceting hcld today at Mumbai, have approved Audited

Financial I(esults (Standalonc and Consolidated) for thc quarter and financial ycar endcd

March 31, 2023 (Financial Rcsults).

Thc Board also took note ofthe Audit Repod'on thc l.'inancial Results, issued by the Bank's

Joint Statutory Auditors, M/s. M. P. Chitalc & Co. and M/s. MSKA & Associates.

Thc Board also recommendcd payment ofdividend at thc rate of Rs.14 pcr equity share ofRs.
10/-each of the Bank, for thc lrinancial Year 2022-23 (140%), subject 1o approval of thc

Shareholders at thc cnsuing Annual (]encral Mecting.

We enclose herewith copy of thc Financial lLesults, the said Audit Rcport and the declaralion

on issuance ofthc said Audit Report with unmodified opinion with rcspect to the said Financial

Rcsults oflhc Bank.

The Board Meeting commenced at I1.30 a.m. and concluded at 2'. to p.,n

ln compliance with the Listing I{egulations, the said Financial Results are being hosted on the

Bank's we bsite at rvrvlv. int}-tsi nd.corr

t

We request you to take note ofthe above and kindly arrange to bring the above results to the

noticc o1'all conccrned

'I'hanking you.

Yours Sincerely,
For Induslnd Bank IId.

Anand Kumar Das
Company Secrelary

Encl: a/a

solitaire Corporate ParkOffi(e: lnduslnd Bank Limited, Building No.T, Solitaire Corporate Park

Andheri- Ghatkopar Link Road, Chakala AndheriE Mumbai- 400 093,lndiaTel: {0022)66412405

Registered Offi<e: 2401 Gen. Thimmayya Road, Pune 41 1 001, lndia
Tel.:(020) 2634 3201 Faxt \020) 2634 3241 Visit us at www.indusind.com
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Independent Auditor's Report on the Audited Quarterly and Annual consolidated

financial results of Induslnd Bank Limited pursusnt to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements), 2015, as amended

To
The Board of I)irectors of Induslnd Bank Limited
Report on the Audit of the Consolidated Financial Results

0pinion
1. We have audited the accompanying statement of consolidated financial results of

lnduslnd Bank Limited (hereinafter refered to as the "Bank" or the "Holding Company")

and its subsidiary (the Bank and its subsidiary together referred to as "the Group"), and

its associate for the quarter and year ended March 31, 2023 ("rhe Statement"), being

submitted by the Bank pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations"), except for the disclosures relating to colrsolidated Pillar 3 disclosure as at

March 3 l, 2023, including leverage ratio, Iiquidity coverage ratio and net stable funding

ratio under Basel III Capital Regulations as have been disclosed on the Bank's website

and in respect of which a link has been provided in the Statement and have not been

audited by us.

In our opinion and to the best ofour information and according to the explanations given

to us and based on the consideration of report of other auditor on separate audited

financial statements ofthe subsidiarv and the associate, the aforesaid Statement:

2.1 includes the financial results ofthe following entities

2.2 is presented in accotdance with the requirements of Listing Regulations in this regard

except for the disclosures relating to consolidated Pillar 3 disclosure as at March 31^

2023. including leverage ratio, liquidity coverage ratio and net stable funding ratio under

Basel III Capital Regulations as have been disclosed on the Bank's website and in respect

of which a link has been provided in the Statement and have not been audited by us; and

1

Name of the Entitv Relationship

lnduslnd Bank Limited Holding Company

Bharat Financial Inclusion Limited (Formerly known as Induslnd

Financial Inclusion Limiled)

Subsidiarv

lnduslnd Marketing and Financial Services Private Limited Associate
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gives a true and fair view in conformity with the applicable accounting standards

prescribed under section 133 of the Companies Act, 2013 ('Ihe Act") read with
Companies Accounting Standard Rules, 2021 as amended to the extent applicable, the

relevant provisions of the Banking Regulation AcL 1949, the circulars. guidelines and

directions issued by the Reserve Bank of India (RBI) from time to time ("RBI

Guidelines") and other accounting principles generally accepted in India, of the

consolidated net profit and other financial information of the Group for the quaner and

year ended March 31,2023.

of Directors' Responsibility for the Consolidated Financial Results

This Statement has been compiled from the consolidated annual audited financial

statements. The Bank's Board of Directors are responsible for the preparation and

presentation ofthis Statement that gives a true and fair view ofthe consolidated net profit

and other financial information ofthe Group including its associate in accordance with
the applicable Accounting Standards specified under Section 133 ofthe Act read with

Companies Accounting Standard Rules, 2021 as amended to the extent applicable, the

relevant provisions ofthe Banking Regulation Act, 1949, the RBI Guidelines and other

accounting principles generally accepted in India and in compliance with the Listing

Regulations. The respective Board of Directors ofthe entities included in the Group and

its associate are responsible for maintenance of adequate accounting records in

accordance with the provisions ofthe Acrthe Banking Regulation Acq 1949 and the RBI

Guidelines for safeguarding ofthe assets ofthe Group and its associate and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance ofadequate intemal financial controls, that

were operating effectively for ensuring accutacy and completeness of the accounting

records, relevant to the preparation and presentation of the Statement that gives a true

and fair vierv and is free from material misstatemenl, whether due to fraud or error, which

have been used for the purpose ofpreparation ofthe Statement by the Board of Directors

ofthe Bank, as aforesaid.

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Act. Our responsibilities under those SAs are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial

Results section of our report. We are independent of the Group and its associate in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to oul audit ofthe
Statement under the provisions ofthe Act and the rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditor in terms of
their reports referred to in "Other Matters" paragraph below, is suflicient and appropriate

to plovide a basis lor our opinion.

Board
4.
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5 In preparing the Statement, the respective Board ofDirectors ofthe entities included in

the Group and of its associate are responsible for assessing the ability of each of the

entities and the Group and its associate to continue as a going concem. disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board ofDirectors either intends to Iiquidate the entities

and the Group and its associate or to cease operations, or has no realistic altemative but

to do so.

The respective Board ofDirectors ofthe entities included in the Group and ofits associate

are responsible for overseeing the financial reporting process of the Group and of its
associate.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole

is free lrom material misstatement. whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high Ievel of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement rvhen it exists. Misstatements can arise from tiaud or error and are

considered material if. individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this

Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

6

8

8.1

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3Xi) ofthe Act,

we are also responsible for expressing our opinion on whether the Group has adequate

intemal financial controls with reference to financial slatements in place and the

operating effectiveness of such controls.

3

8.3
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Identiry and assess the risks of material misstatement ofthe Statement, whether due to

fraud or error. design and peform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from eror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations. or the override of intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.



M. P. Chitale & Co.
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8.4 Conclude on the appropriateness ofthe Board ofDirectors use ofthe going concem basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the ability ofthe
Group and its associate to continue as a going concem. If we conclude that a material

uncefiainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the Statement or, ifsuch disclosures are inadequate, to rnodify our opinion.

Our conclusions are based on the audit evidence obtained up to the date ofour auditor's

report. However, future events or conditions may cause the Croup and its associate to

cease to continue as a going concem.

8.5 Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events

in a manner that achieves fair presentation.

8.6 Obtain sufficient appropriate audit evidence regarding the financial statement / financial

information ofthe entity within the Group and its associate to express an opinion on the

Statement. We are responsible for the direction, supervision and performance ofthe audit

of financial information of such entities included in the Statement of which we are the

independent auditors. For the other entity included in the Statement, which have been

audited by other auditor, such other auditor remains responsible for the direction.

supervision and performance of the audit carried out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with govemance of the Bank, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal conffol that we identi! during our audit.

10.

t1
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We also provide those charged rvith govemance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) ofthe Listing Regulations. to the extent applicable.

Other Matters
12. TIre Statement includes Group's share ofnet profit after tax ofRs. 8 lakhs and Rs. 36

lakhs for the quarter and year ended March 3 l, 2023 respectively, as considered in the

Statement, in respect ofone associate, whose financial statements have not been audited

by us. These financial statements have been audited by other independent auditor whose

report on financial statements have been furnished to us by the management and our

opinion on the Statemenl in so far as it relates to lhe amounts and disclosures included

9.
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For M,P. Chitale & Co.
Chartered Accountants
ICAI Firm Registration No.l0l85l W

Anagha Thatte
Partner
Mcmbership No. I05525
UDIN: 23 1 05525BGVAAU61 68

Place: Mumbai
Date: April24,2023

FoTMSKA&Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

in respect of this associate, is based solely on the report ofsuch auditor. Our opinion on

the Statement is not modified in respect ofthis matter.

The Statement includes the audited financial results of one subsidiary whose financial

infbrmation reflect Group's share of total assets of Rs. 119,180 lakhs (before

consolidation adjustments) as at March 31,2023, Group's share oftotal revenue ofRs.

46,698 lakhs and Rs. 173,553 Iakhs and Group's share oftotal net profit after tax ofRs.
285 lakhs and Rs. 5.343 lakhs for the quarter and the year ended March 31,2023

respectively as considered in the audited statement- These audited financial statements

have been furnished to us by the Board ofDirectors and audited by other auditor and our

opinion on the Statement. in so far it relates to the amounts and disclosures included in

respect of this subsidiary is based solely on such audited Financial Statements. Our

opinion on the Statement is not modified in respect of this matter.

The Statement includes the financial results fol the coresponding quarter and 1'ear ended

March 31 , 2022 whioh were audited by one ofthe joint auditors whose repot dated April

29,2022 expressed an unmodified opinion on those financial results. Our opinion on the

Statement is not modified in respect ofthis matter.

The Statement includes the results for the quarter ended March 31.2023, being the

balancing figure berween audited figures in respect of full financial year and the

published unaudited year to date figures up to the third quarter of the curent financial

year which were subject to limited review by us. Our opinion on the Statement is not

modified in respect ofthis matter.

0

{"'
Tushar Kurani
Partner
Membership No. I 18580
UDIN: 23 I I 8580BGXRPK41 45

Place: Mumbai
Date: April 24. 2023
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lnduslnd Bank

Regd. Offi.e : 2401 , Ger. ThinmalTa Road, Cantonment, Pune 41 1 001

CIN' : L65191PN1994PLC076333

Audited Consolidated Financial R€sults for the quarter/ year ended March 31, 2023
in lakhs)

a)
(in)

(a)

6t.97

0.1l

Sr.
No

Year ended
31.03.2023

(audit€d)

Year
Particulars 31.03.2022

r. hterest Eamed (a)+O)+(.)+(d) 1002071 94574t 785989 3535 '192 34822M
(a) lnterest / Discount on Advances / Bills 830.11.1 777253

121282

2994452 25t4344
(b t291t3 103837 469t63 405288

(c) Interest on balances with
orher inter-bank funds

Reser,/e Bank of India and 3,1025 38395 32288 144229 128836

Olhen '79t9 8811 11023 28918 33176

7311182_

3,
4.

5.

Otherlncome 2I5360 207618 190311

916300
387473

81',72',7',7

Total Incom€ (l+2) r2t743l 1153389 4454t)69

1877580

113.1587

3816722

Interest Expended 535125 496206 1582160

Operating Expens€s (i)+(ii) 306556
115296

191260

2885.10 9310',71

347354Cost 108717 417866
(ii) oqg]qlllqting Eaenses 179823 '716721

3012t67
583117

6 Total Expendirure Ercluding Provisions a.d 84168r 181744 2513231
Contingencies (4+5)

7. Opemting Profit b€fore Provisions and Contingencies
(3-6)

368643 337949 t441902 1303491

oticr than tax) and Contiosencies 106473 146161 6602i0
9

10, I,rofit (+) / Loss O ftom ordinary Activities b€fore 272745 262110 191788 9932t9 643281

Tar (7'8-9)

11 Tax 58.109 51736 2.18906

74J313
162818

12.

rl
14.

N€t Profit (+) / Loss G) ftom O hary Actiyities after
Tar(10-rr)

204336 196354 140052 480463

Extraordinary iterru (net oftax expense

Net Profit before share ofAssociate (r2-r3) 204336 196354 140052 7443 3 480463

l5 Share in piofit/(los, ofA sociate 8 10 T2 36 10

16

t7
Net Profit (+) / Loss G) for th€ 15) 204344

77590
196364 480503

Paid up Equity Sharc Capital
(Face Value: Rs l0/' each)

'7',7512 11466 11590 11466

18. Reserves excluding revaluatron reserves l 5392706 4694409

19 Ratios
(i) Per.entage of shares held by Govemment of India

(i, Ratio - Basel III 17.86 18.01

ir.oiT
I7.86 18.12

CET 1 Ratio I5.93 1f,eq,
0.84

15.93

0.44
15.96

Additionat Tier I Ratio 0_u 0.46 081

Eamings per share (EPS) -
(Basic and Diluted) (X5.)

Basic EPS for the period/ year before Extraordinary
items (not annuarized)

26 34 25_33

25.29

25.33

18.08 96.01 62.07

Diluted EPS for the psiod/ year b€fore Extnordinarf
items (not annualrzed)

26.31 18.06

18 08

95.89

(b) Ba5ic EPS for the period/ year after Extraordinary itemr 6 .31 96 01 62 07

(not annualized)

Diluted EPS for the p€riod/ y€ar after Extaordina.ry 263 25 29 18.06 95.89 61.91

(iv NPA Ratios
Gross NPA 582621 571078 551715

r52983
58262',7 551715

Net NPA t71196 168145 1',7t496 1529E3

(b) croqs l!!4tl%)
Net NPA (%)

1.98

0.59
2_06 2.27 198

0.59

2_2',7

0.62

1.87

0 6.r

L5t
4581650

0_64

(v) (%) (annualized) 190 |.82 1.33

(vi) Note 12 a) 528.{810 5068596 4581650

(vii) ouqt4qqj48Bedeemable
(,in) Capit4l Redemption Reserve

Debt Equity Ratio (Refer Note 12 b) 0.73 0.75

0.11

0.76

Note 12 c

250878

91630

1592,18

638351

65816

140064 144349

(ix)
Total Debt to Total Assets 0.1I a_12

0_73 0.76
0.12

! ilu$BAl
PORATE

FiICE rn

4/-24 ld1 l"> r* *

Quaner ended
3t.03.2023

(audited)

Quarter ended Ouarter ended
3t.12.2022 31.03.2022
(unaudit€d) (audited)

375750

103005

5?qqq1q

:i



lnduslnd Bank
1 lhe coBolidated financial result! represents the iinancial results of IDduslnd Banl Umited (the Barl), Bharat Finanoal tnclusion Linired {BFIL), a wholy

subsidiary, and Induslnd Markeriry and Financiar Serices Private Limited (IMIS), an Associate ofth€ Ba*.

2 The Bank has applied itr sigtrificant accounnng policies in th€ prepararion of these tuaffial rcsults which are coDsisteDt with those followed U the amul filfucial
stateme.ts for the yeal eDded Marcb 3l, 2022-

3 The finaacial result{ for rhe quaner / yetr ended March 3 I , 2023 have be€n arrived at aier considering provision for standard a$ets, includilg providon for exposures
entities with Udedged Forei8n Cunency Exposure, non-perfofrin8 assets (NrPAs), depreciation o, investments, income tax and other usual and necessary provisions

4 These fiMrcial results were reviewed by lhe Audit Comittee and subsequently have been taketr on record ard approved by the Bodd of Directors at its meeting

on April24,2023. me above firancial resulB for the quaner md yee eded March 31, 2023 were subjected to audit by &e jojrt Statuto.y Auditors ofthe Bank (I4 S

A & Associates CIErtered Accoutants and M-P.Chitare & Co. Chanered A.coutants). An uninodided opiniotr has been isstred by them thereon.Tbe financial
for the quartd aDd the year ended March 31, 2022 were audited by the then joint starutory Auditors' of th€ Bank (M-P.chitale & co, chanered Accounrants
Haribhalti & Co. LLP, Chartered Accountants) on which they had hsu€d an umodified opidon vide their report dated 29th Apri1, 2022

Thes€ fimncial resulb have been prePeed in accordance with the recognition and mearurement priDciples laid do\m in Accoudting Standards prescribed under Sedion
133 of the Act read wiih relevant rules tsued thseuDder, the relcvant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by
rlE Resere Ba* of India ( rhe RBI") ftom lime to tim€ ('RBI GuideliGJ) atrd other accounting pnnciples g€nerauy accepted in India, and is in compliance with tle
presoration ud disclosure requirem€nrs of rhe Regulaion 33 dd Re8ulation 52 read with Regulation 63 (2) of the SEBI (Listing Obligation! ard Dilclosure
Requirements) Regulations, 2015, ax amended including relevant circulaG issued by the SEBI ftom time rc ome.

6 The figures foi last quarter ofthe clnent year and ofth€ preyious year aJe the barmciry figures b€tweer audited figues in respect ofthe tul firacial year and th€
published yed to d,at€ figures up to thiid quaner. Th€ figures up to the od of the thtd qualter were only r€viewed by the Joint Statutory Auditors of the Da* and ,ot
subjec{ed to audit.

7 RBI Guidelines on Baret III Capihr ReSulatio$ require Bar-k to make Pilar 3 disclosur€ including leverage ratio, Liquidity Coverage Ratio and Ne. Srable Funding
Rario disclosure requnements $ar are to b€ made alory wirh the publiGtion of financial results. Accordingly, such applicable disclosures hav€ been plac€d on the
website ofrhe Bant which can be accessed at the folowing linkl
https://lnvjndl$ind.com/inlenlp€rsonal/regulatorydisclosure.htrnl
These disclosues have neither been audired no, reyie*ed by the Joint Sratutory Auditors.

8 Th€ Capital Adequacy Ratio i! compukd oD the basis of RBI guidlliEs applicable on th€ relevant reponing dates and the ratio for the corespording previous period is
not adjuskd to cosider the impa.l ofsubsequent charges ifatry, in th€ guideliles.

9 The Bank holds contingency provbion ofRs 1,90o dores as otr March 31, 2023.

10 Duriry the quarter and year eded March 31,2023, tbe Bank alotted 4,80,154 shares ed 12,32,035 shares respectively, pusuant to the exercise ofstock optioD! by
certain emPloyees.

ll For tbe year €nded March 31, 2023, the Board ofDirecto6 has recomerdld a dividead ofRs. 14.00 per share breviou year Rs. 8-50 per sharel, subject to the
ofthe members at tb€ ensuing Annuar Generar Meeting.

12 a) Networih is cal6{at€d as per the Ma$er Cirodar - Exposure Norms issued by tte RBI
b) D€bt represents bonowing with Residuar maturity ofmore thatr oft year. Equity representr capital and res€rve & surplus excluding r€val'ration reserve, foreigD
clrnency $anslatior reserve and defered tax a5set5.

c) Total Debtepresetrs total borowirgs ofthe Bart.

13 Other income hcludes connission income ftom ror-tuod baied barliDg activities, fees. eamings tom foreign exchange and ilerivative Eaisactiotrs, profit atrd loss
(including revalutioD) Aom hvesEnents and recoveries from accounts previously witten or.

1,1 Prcviou periods / yeai figures have bee! regrouped / recla$ined, where necessaryto conform to curent period classification

2023 Dilector & CEO
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lnduslnd Bank

Regd. Office :2401, Gen. Thimmayya Road, Cantonment, Pune 411 001
CIN : L65191PN19941PLC076333

Snmmar"ised Consolidated Balance Sheet

Particulars
As ai31.03.2023

(audited)

CAPITAL AND LIABILITIES
Capital
Employe

77 590 77466
e Stock Options Outstanding 4432 1607

4723565
29334947

Reserves and Surplus 5418440
33612019
4901123

Deposits
Borrowings 4732323

1326830!@, Liabilities and Provisions t7700s9
Total 45783663 4J)196738

6U98n
838652

7og2g8g1

23e}s1s3
19287s

ASSETS
Cash and Balances with Reserve Bank of India 4297483

1380193Balances with Banks and Money at Call and Short Notice
Investments
Advances

8307568
28992368

2078%
2598158

45783663
2147249

Total N196738

.Zr-A
Sumant palia

Managing Director & CEO

mo

tA3

9CRATE

;rCE
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?
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(Rs. in lakhs)
As at31.03.2022

(audited)

Fixed Assets
Other Assets

I
l1

Mumbai
April24,2023



lnduslnd Bank

?

Regd. Office : 2,()1, Gen. Thimmayya Road, Cantonment, Pune 4ll 001
CIN ; L65 19 IPN1994PLC0'1 6333

I

Consolidated Cash Flow Statemeot
(Rs. tu la.khs)

Yearended Year ended
3t.03.2023 31.03.2022
(audited) (audited)

Cash floEs froa opgrating activitics

993219 54328\
for

40721
38199

3s2p
42221
t23t

on IDvestmetrts
Stock Option expenses 2826

+rs5a3r.
402t5'

Loa11 Loss and Other Provisions 629855
Amotisation ofpremium on HTM investments 375

1

85
13Loss on sale offixed assets 278+Sharc in current period profit ofAssociate

1534131 r3m82

uzzzs , 105857

rirz,nsejl -------isssqes

Direct Taxes paid (net ofretunds) l(t19s7t) (21u69)

t6672t8

(57r09) (41130)
1093 81,1

(4061!)

3 Cash flows iiom financing activities
Proceeds ftom issue ofequity shares (net ofissue expenses)
DivideDds paid
Redemption oftoDg Term lnfiastrucrure Bonds
RedemprioD of Perperual Debr insEumetrts

8571 8443
(38699)
(s@q)

(6!q8e)

0 qqq00) (r0!qq0)
280000Proceeals &om issuance ofsub-ordinated Tier II capital

Deoease itr Bonowitrgs 268801 (s299s9)
Net Cast getrented frofr / (used in) Finarcing Activities u4!l (302tsl

Pql 109s

Net increase / (dqcrease) in cash and cash equivalents (l+2+3f4) (r 180796) 1197482

6 Cash atrd cash equivnlents at b€cinning ofperiod 685W2
5617676

J660990
6458472Cash and cash equiyaletrts at erld of period (5.16)

Mumbai
h*4rt4
Sumant fathpat*

A, 2J.23 Ma.aagirg Director & CEO
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Net Profit before taxatioD

Operating Profit bdore Working Capital charyes
Adjusrments for :

hclease in Advances
lnclease in loveslmeEts
(locrease) / Decrease in OLher Assets
IDcrease in Deposits
Increas€ in Other Liabiliries
Cas[ gcfemted from / lusea i4 Operatioas

2 Cash flows from iavesting activities

_Purchase of Fixqd Assets (inclu{ing WIP)
Proceeds from sal€ of Fixed Assets
Nct Cash used itr ltrvcsting Actividcs

Net Cash geneated ron Z (osed tu) Operatiag Activities

4 Effect offoreigr currency translatio[ reserve
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lnduslnd Bank
Regd. Office : 2!Ol , Gen. Thimmayya Road, Caftonm.nt, Pune 4l I 001

SegDetrt Reportitrg for th€ for the quarter aad ye ar ended 3l, 2023

Busin€ss SclFents: (Rs in lakhs)

31.03.2023 31.12.2022 3t.03.2022 31.03.2023 3t.03.2022

(a) S.cmdt R.vau. :

156.,!38 110t15 r68126 6t19At 693065

ii) Co.porale / Wholesale Banlins 107180 31873.1 t237917 a/3'104
8l60l.l '746462 62',7621 2822870 213t211

5l l8r
b) Other Retail Bankif,s 761830

iv) Oth€r Ba.kng Busin€ss 1.163 tE71 5938 7.100 115{6

Totar I Itlru {i) to (iY) I 1281095 1208185 r0245l0 i1686115 !1009563

Less : Interseghent Reve.u€ 63661 5{i96 '18210 232046 1928J1

1211431 1153389 9J6300 445/,,J69 3416722

'1919 6i09 269t0 76688 1328,11

ii) CorDoale / Wholesale BanLinq 109373 116698 8s7r7 155,116 325956

26424t 25398i 2313t2 872163

17653

b) Otner R.rail Banti.s 250588

iy) Other Ba.kn8 Busine$ 521 686 2262 1352
Total J rr.D li) to (iv) I 386054 314074 3llf221 1419216 r335512

Add: Unallocated Revenue

Less: Unalocated Exp€nses r030.1 9135 37311 32t21
375r50 36A6,r' 337949 ttl4l902 1301491

I-e$: Provisions & Co.rnsencis I01005 106473 l.16l6l .1.18683 660210

272145 262110 191788 993219 643281

Les: Td€s including Defered Taxes 68109 65816 5t736 2.18906 t62818
Fx.r,ordi.,R Pr.fiI / L6$
N.t P.ofit b.for. shd. of dsociat. 204346 1965!r 140052 7443tJ 4801163

Add: Share in profiI / loss ofAssociare 8 t0 t? 36 JO

20134il 196364 r110064 744r49 ,r80503

(.) Ottd [lromatio.

9661587 9145421 871919,1 9661587 871919.1

ii) Corpo.atc / Wholcsalc Banliirs 12752955 l2l5.l8l.l t 1387970 12752955 11387970

21,189051 2109996',1 18768612 21.189052 r8768612

a) Diajal Barhns 6336'18

b) Olhel Rerail BanldnS 20855103

ir) Other Bankins Busines

r880069 2088703 1324962 r880069 t320962
45743662 44,1485r 1 40t96?38 45743663 40196738

.l9l9r 30 .17811,12 .1805393 '19,19130 '1805393
ii) CorDorate / Wholesale Banlins l l5l67r4 I I19265.1 9961575 I l5l67l4 9961575

223.1r5.11 2ii3.152.1 19512380 2231t512 19512380

219,1669

b) Other Retail Ba.kDe )9416412
iv) Orhei Ba.tir8 Business

UnaUocated Liabnities 1.r758r6 I651760 l1l1752 l.l?5816 11r r752
Capital & Othd r.6d.s 5500461 5288431 4802638 5500461 ,1802638

45783662 44{48511 !O196738 457a3663 qt9613A

l) Busins Segnents have been identified an<t reponed laking irlo account $e rarger customer pro6le, th€ @tue ofprodocG and rni.es, the
difenng nsls and returns. the orSanisanon struaure, rhe inlem.l busines reponing system d (he guidelires pr€soibed by lhe RBt.

2) RBl s Maner Dncctio. on Financial Statem€nts Present.tion and Disclosures, requtes ro subdivide Rerail banijr8' into (a) Digilal Bantirg
(u defined in RAI cncuh on Establishmen! of Digital Bartins Unir5 da|ed April 7, 2022) and O) Orh€r Rerail Bankins s€ement. Ac.ordin€]y, the

IIt "-)s*r r{trp"ri.l
M&aciry Dirccror& cEol

Not$ to S.gmdt R.sdrs r

segmenral results for retail bankins sesm€nr for Q+2023 is subdilided.

^p.i1U,2023
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To
The Board of Directors of Induslnd Bank Limited
Report on the Audit of the Standalone Financial Results

Opinion
l. We have audited the accompanying statement ofstandalone financial results oflnduslnd

Bank Limited ("the Bank") for the quarter and year ended March 3l, 2023 (\he
Statement"), being submitted by the Bank pursuant to the requirements ofRegulation 33

and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015, as amended ('Listing Regulations'), except

for the disclosures relating to Pillar 3 disclosure as at March3l,2023, including leverage

ratio. liquidiry coverage ratio and net stable funding ratio under Basel tll Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in the Statement and have not been audiled by us.

In our opinion and to the best ofour information and according to the explanations given

to us, the aforesaid Statement:

is presented in accordance with the requirements ofthe Listing Regulations in this regard

except for the disclosures relating to Pillar 3 disclosure as at March 31,2023, including

leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel III Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in the Statement and have not been audited by us; and

2

2.1

2.2 gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Accounting Standards prescribed under section 133 ofthe
Companies Act,20l3 ("the Act") read *-ith the Companies Accounting Standard Rules,

2021 as amended to the extent applicable, the relevant provisions of the Banking

Regulation Ac1, 1949. the circulars, guidelines and directions issued by the Reserve Bank

of India ("RBI") from time to time ("RBI Guidelines") and other accounling principles

generally accepted in India, of standaione net protit and other financial information of
the Bank for the quarter and year ended March 3l,2023.

1

o
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M. P. Chitale & Co.
Chartered Accountants
Hamam House.
First Floor.
Ambalal Doshi Marg,
Fort. Mumbai 400 001

MSKA&Associates
Chaftered Accountants
602, Floor 6, Raheja Titanium
Westem Express Highway,
Geetanjali Railway Colony.
Ram Nagar, Goregaon (East)

Mumbai 400 063

Independent Auditors' Report on the Audited Quarterly and Annual standalone linancial

results of Induslnd Bank Limited pursuant to the Regulation 33 and Regulation 52 read

with Regulation 63(2) of the SEBI (Listing Obligation and Disclosure Requirements),

2015, as amended



M. P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chartered Accountants

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specif,red

under Section 143(10) of the Act. Our responsibilities under those SAs are further

desuibed in the Auditot's Responsibilities for the Audit of the Standalone Financial

Results section of our report. We are independent ofthe Bank in accordance with the

Code of Ethics issued by the institute of Chaltered Accountants of India together with

the ethical requirements that are relevant to our audit of the Statement under the

provisions ofthe Act and rules issued thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Board of Directors' Responsibility for the Standalone Financial Results

4. This Statement has been compiled tiom the standalone annual financial statements. The

Bank's Board of Directors are responsible for the preparation and presentation of this

Statement that gives a true and fair view of the standalone net profit and other financial

information ofthe Bank in accordance with the recognition and measurement principles

laid down in the Accounting Standards prescribed under Section 133 ofthe Act read with

Companies Accounting Standard Rules. 2021 as amended to the extent applicable. the

relevant provisions ofthe Banking Regulation Act, 1949, the RBI Guidelines and other

accounting principles generally accepted in India and in compliance with the Listing

Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions ofthe Act. Banking Regulation Act, 1949 and

the RBI Guidelines for safeguarding of the assets of the Bank and for preventing and

detecting frauds and other irregularitiesl selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent;

and design. implementation and maintenance ofadequate intemal financial controls. that

were operating effectively for ensuring the accuracy and completeness ofthe accounting

records, relevanl to the preparation and presentalion of the Statement that gives a true

and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the

Bank's ability to continue as a going concern, disclosing, as applicable. matters related

to going concem and using the going concem basis of accounting unless the Board of
Directors either intends to liquidare the Bank or to cease operations, or has no realistic

altemative but to do so.

The Board ofDirectors are also responsible for overseeing the Bank's financial reporting

process.

5

6
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M. P. Chitale & Co.
Chaftered Accountants

MSKA&Associates
Chartered Accountants

8

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole

is free from material misstatement, whether due to fraud or eror, and to issue an auditor's

repofi that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if. individually or in the aggregate, they could reasonably be

expected to influence the economic decisjons of users taken on the basis of this

Statement.

As pafi of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

8. i Identif, and assess the risks of material misstatement ofthe Statement, whether due to

fraud or error, design and perform audit procedures responsive 10 those risks, and obtain

audit evidence that is suliicient and appropriate to provide a basis for our opinion. The

risk ofnot detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion. forgery, intentional omissions,

misrepresentations, or the override of intemal control.

8.2. Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the

Act. we are also responsible for expressing our opinion on whether the Bank has

adequate intemal financial controls with reference to standalone financial statements in

place and the operating effectiveness ofsuch conrols.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ofDirectors.

8.4. Conclude on the appropriateness of the Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or condilions that may cast significant doubt on the

Bank's ability to continue as a going concem. lfwe conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures

in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

repofi. However, future events or conditions may cause the Bank to cease to continue

as a going concem.

Evaluate the overall presentation, stlxcture and content ofthe Statement, including the

disclosures, and whether the Statement represents the underlying transactions and

events in a manner that achieves fair presentation.

3
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M. P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chaftered Accountants

9 We communicate with those charged with govemance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we identifu during our audit.

IO We also provide those charged with govemance with a statement that we have complied

with relevant ethical requirement regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matters
I I . The Statement includes the financial results for the corresponding quarter and year ended

March 3 1, 2022 which was audited by one ofthe joint auditors whose report dated April

29,2022 expressed an unmodified opinion on those financial results. Our opinion on the

Statement is not modified in respect ofthis matter.

t2 The Statement includes the results for the quarter ended March 31,2023. being the

balancing figure between audited figures in respect of full financial year and the

published unaudited year to date figures up to the third quaner of the current financial

year which were subject to limited review by us. Our opinion on the Statement is not

modified in respect of this maner.

For M.P. Chitale & Co.

Chartered Accountants

ICAI Firm Regislration No. 101851W

FoTMSKA&Associates
Chartered Accountants

ICAI Fim Registration No. r 05047w

oM- ("
Anagha Thatte
Partner

Membership No. 105525

UDIN: 23 1 05525BGVAAT54l 3

Place: Murabai

Date April 24,2023

Tushar Kurani
Partner

Membership No. I 18580

UDIN: 23 I l8580BGXRPJ71 74

Place: Mur.nbai

Date: Apil 24 , 2023

MUIIBAI
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lnduslnd Bank

Regd. Office : 2401, Gcn. Thimmalya Road, Cantorment, PuDe 411 0Ol
CIN : Ijsl9lPNl994PLC075333

Audited Standalone Finarcial Results for the quader,/ year end€d March 31, 2023
, in lakhs)

Sr,
No. 3r.03.2023 3t.03.2022

r00207r 945740
711253

785989 363679t 3482211
830.114

t291t3
6388.11 2991152 25t1344

\2t282 103837
:g:qs :zzrr

.169163 405288
3,1025 144229

7919 8810

241634
28917 33176

2t5051 816637 '733120

t2t1t22 tr53374 4453428 38r5664
535125 496246 1877580 1582160
306720 289130 1141200 955929
8362s 79918 303052

838148

218831
22309s 249212 '70'7095

841845 785336 3018780 2538089

7. Operating Profit befor€ Provisions and Contingenci€s 375277 368038 332660 t434648 t277575

8

9
Provisions (other than tax) and Contingencies
Exceptional it€ms

t06113 146I61 {.18683 6602t4

261565 1 499 985965 617365
Tar

I l. Tar< ExpeNe 68221 656,15 50162 216993 r56253
t2 Net Profit (+) ,/ Loss G) fton Ordinary Activities after

Tax (10J1)
20rt05l 195920 r36137 738912 45ttt2

13. Exraordinaiy iterns (net
14. Net / Loss (-) for the period(12-13) t95920 136r37 138972 45ttt2

17542 77166 77590 '7',11n6

5354411 466\493

18.01 t8.42 I7.86 18.42

15.96

084
15.93 l6 01

046
15 96 l5 93

o_41 0.84 0.,r1

25.27 t1_57

17.55

95.32 59.5',7

25.23 95_24 59.47

2 2 1 ,5 95 32 59 57

25 23 17.55 95 20 59.17

58262',7

171496
571078 55t715 582621 551715
1681.{5 152983 171496 r52983

Gross NP l%) 1.98

0.59
206 227

0.64
I98 2.27

0.6.1N NP 0.62

1.86
0.59

(v) Retum &)1.'!.ali,.d) 1.90

5248262
1.47 t.8t L28

1549395N N 3 50lr99l 4549395 5218262
Ou6ianding Redeemable Pref€rence Shares

0.74

(viii) Redemotion Resene
D€bt Equity Ratio (Refer Note 1lb) 0.75 0.?6 0.'76(i*)

0.1I 0.11 0.t2
0.14

0.12

, CORPORATE
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rl"te'cst ra-ca f al.Ot*f cXal
la) Inreresl , Discounl on Advanc€s ' Bills
(b) [ncorne on Invesrmen6
(c) lntercst on balances with Reserve Bank of India and

other inler-bank funds
(d) Others
2. Other Income
3. Totallncon€(l+A
4. .lntere{ Expended
5. lq)eraring Experlses {i)+lii)
(i) Employees Cost

i I r Otfrer Operaring expense.
5. Total Expenditure Excluding Provisions and

15. Paid up Equity Share Capital
(Face value. R5.10,. each,

i6. Reserves excludlng revaluauon re\ewe\
17. Analytical Rarios
(i) Percentage gfshares held by Goverqirlent of India
(ii) CapitalAdequacy Ratio (%) - Basel III
(a, CfT I Rario

O) tAd4!&!419r 114!0
(in) Eamirys per share (EPs) -

(Basic and Dilured) (Rs.)

(a) Basic EPS for the period/ yearbefore ExEaordinary
items (not ainualized)

Diluled EPS ror fie period year before Exyaordinary
ruems lnor annualized r

O) Basic EPS for dte period ' year aier FxEaordinary items
(not annualized)

DituLed EPS for the period ' year afer FrEaordinary
itemi (not annualized)

(ivJ NPA Ratios

ie) -c-*NPL l
Nel \PA

(, Total Debt to Toral Assgq LBgle! llqte 13 c)

Quater ended
31.03.2023

(audited)

Qualter ended Quarter ended
3t.12.2022 31.03.2022
(unaudited) (alrdired)

11023
190009

ysrrs
38',74',73

255865

65S52

rqoor:
6L3338

103005

272272

204J51
77590

t7.86

10. Profir(+) / Loss C) ftom Ordinary Activities before

2An

26.27

26.30

0.11



lnduslnd Bank

Exposure to accounts
classif,ed as Standard

resolution plan
Position as at the end
of the previous half
year i.e September
2022 (A)

Of(A), aggregare debt
that slipped into NPA
dudng tne half-year.*

Or(A) amount
written otrdurhg the
half'year.

of (A) amount
paid by the

rhe half, year. $

Exposure to
accounts claisified
as Standard

implementation of

Positlon as ar rhe
end of thii half
year i.e. March 31,
2023

(i) Pemonal Loans 37610 84.86 l0 t1 79_t3
(ii) Corporate persons 4i4 03 243.39 I34 00 36.6.1

Ofwhich MSMES
(in) Others r.139.86 233.21 31.3.{ 255 62 950.99
Total 2.230.29 56r.49 4t,45 468.75 1,199.98

Mode of Acquisition Assignment Cum
Novatio!

rn Croresuned 667.82
residual ma 3.16

4.92
Retention of benefrcial economic interest the Nrl

100%
wise disEibution of loans

IB4 15.840/,
rB2- 30.90%

53.26r/"

Notes:

2 The financial results for the quaner / year ended March 31. 2023 have been arrived at aier consid€ring provbion for srandard assets, iffluding provision
exposues to entites with Unhedged Foreign Currency Ex?osure, non performing arse6 CNPAS), deFeciation on investments, income-tar and orher usual
necessary Eovilions.

These Enancial ,esuks were reviewed by the Audit Committee and subsequerdy have been ralen on record and approved by the Board of Diectom at it! meeting
held on Apil2'1, 2021. The above fnanciat results for the quaner and year ended March 31,2023 were subjeded ro audir by the joinr Statutory Auditon ofthe Bank
(M S K & Chanered and M Chitale & Co. Chanered modified opinion by th
financial March 3 2422 auditcd by Statutory ll (M .P Chitate & Chanered
Accouftants and Haribhakti & Co. LLP, Chanered Accountants) on ehich they had issued an unmodified opinion vide fteir repofi dated 2gillL A$iL,2022

4 These financial results have been prepared in accordance with the recognition and mearurement principles laid down in Accounring Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunde!, the relevant provisiotrs of th€ Barking Regularion Act, 1949, rhe cncuhrs, guidelines and
directions issued by the Resene Bank oflndia ("the RBI") fioln time to time ('RBI Guidelines') and other accounting pdnciples generaly accepred i! India, ard i5 in
compliance with the pesentation and disclosurc requtementi ofthe Regulation 33 and Regulation 52 read with Regulation 63 (2) ofrhe SEB1 (Listing Obligarions
and Disclosur€ Requirementi) Regulations, 2015, a5 amend€d including relevant circulars issued by tle SEBI liom rirne to time.

5 The figures for lart quarter of the curent year and ofthe previous year are the balancing figures berween audited figures in rcspect of the ful financial yeax and the
published y€ar to date figures up to thid quaner. The figures up to the end ofthe third quaner wer€ only reviewed by rhe Joini Statutory Audiron ofthe Bank and
not subjected to audit.

RBI Guidelines on Basel III Capital Regularions requne Bank to make Pi[ar 3 dijclosure
Ratio disclosure requiremerts that are to be made alo"g with the publicarion of financial
website of th€ Banl whrch can be accessed ar rhe fouowing lint:
https: / /*.*1r.;ndusind.com/inlenlpersonat/regulatory{isclosure.htnl
Thes€ disclosures have neither been audited nor reviewed by rhe Joint Srarurory Auditors.

mcluding leverage Liquidity Coverage Ra Net Stable
AccordinBly applicable ptaced

1 The Capihl Adequacy Ratio is computed on the baris of RBI guidelines applicable on the r€Ievanr repofting dares and the ratio for the corresponding prevrous perio
is not adjust€d to consider rhe impact ofsubsequent changes ifany, in rhe guidetines.

8 The Banl holds contiryency Fovision ofRs I,900 dores as on March 31,2023

9 Details of resolution plan implemented under the Resolution Framework foi COVID-19 retared stress as p€r RBI cirorlar dared August 06, 2020 (Resolution
Framework 1.0) and May 05, 2021 (Resolution Framework 2.0) as ar March 3t, 2023 are given betow:

tu. in

cares slipped to NPA and war subsequendy w tten otrduring rhe halfyear ended March 31,2023
S Amount paid by rhe borrower during the halfyear is net ofaddition / upgradation in the boffower accounr including additions due to interesr capiralisation
Exposure in above table represents Fund and nofl Fund Based exposue.

10 Details of loan &arsfered/acquired during the quaner ended Mar€h I I , 2023 under the RBI Mairer Direction on Transfer of Loan Exposures dated September 24,
2021 are given below:

DctaG ofloans not in default

* Of the total loan acquted two toans of Rr. 562.07 Crores were unsecured and one loan of Rs. 105. 75 Crores having secudty coverage of 100% and sarDe ha! bem

t irluMBAl
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Tangible security coveaae*

I The Banl has applied its siSniicant accounting policies in the preparatior of these financirl resulb which are co.sirtent wirh those folowed ;n rhe afruat
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lnduslnd Bank

Mode of Trafffer Assisnment Cum
Novation

amount of loans Eansfered Rr. in 121.04
residual 12 40

0..19
Retention of beneficial economic interest Nit

100%
wise distribution of loans Transferred

22 8%

Companies (ARCS)

To Permitted

10,939
522.26

residual tenor of the loans Eansferred 2.12
Net boot value ofloans aaisferred at the rime of Eansfer 289.31

278_00
Addinonalconsideration realised in of accountr ransfened in earlier t7.23

Recovery Rating recovery a5 per recovery raung Book Value (tu. ln Crores)
RR1* 100% 150% 1,281.31
RR2 75%-1$o/, 887.34
RR3 50%15%
RRl 25yr-50% 257.66
RR5 12 00
Tota.l 2,4U.34

Details ofloans not in defauli transferred are

*Ofthe toral loais Eansferred loan amounting Rr.371.04 Crores wer€ uniecur€d and same 1las not been considered above

(in) Details ofNon perfoming accounts tnrsferred.

ReFesens surplus received during rhe current quarter in cale of Secudty Receiprr issued in earlier years.
No exc€ss EovisioN reversed to rhe profit and loss account on account ofsalc ofstr€ssed loans

(i9 The Banl lus not acquired any sressed loans OIPA and SMA accounts)

De.ails on reco for S rs on March 31 2023:

* Indudes Rr 320.49 clores (previous year Rs. 862.48 sor€s) ofsecunry Receipts (SR) on
Security Receipts(SR) ftom an approved credit raring agency wirhin a period of6 months

which, pu.suant to regulato.y noms, the ARC shal obtain initial rathg o
&om the date of acquisirion.

Bank is holding a total SR Provision of fu.972.89 clor€s (previous year Rr. 921.78 crores).

t1 During tle quarter and year ended March 31, 2023, the Bank allott€d 4,80,154 shares and 12,32,035 shar€s resfr€ctivety, punuant ro the exercise ofstock oprio.s by

12 Fo. the yeat ended March 3 I , 2023, the Board of Drectors har recommended a dividend of Rs. 14.00 per share hrevious year p.s. 8.50 per sharel, subject to the
approval ofthe memben at the ensuing Annual General Meeting.

13 a) Netwodh i5 calculated as per the Master Circular - Exposure Norms ijsued by rhe RBI
b) Debt repres€rts borowing with Residual maturity of more than one year. Equity repr€sents capitat and reserve & surplus excluding revaluation reserve, foreign
curmcy translation resefle and defeired ta-x ass€ll.
c) Total Debt reF€5enrs toral borrowings ofthe Bank.

14 Other ircome indudes commission in.ome ftom Don-fund based bair.ing activities, fees, eamings ftom foreign €xchange and derivative transactions, profit and ioss
(including revaluation) from investments and recoveries liom accounrs previously \rrineD off

15 Previous periods / y€at figues have been regrouped,/ reclassiied, where necessary to conform to cu.rmr period clarsificarion

SMart Kathpalir
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lnduslnd Bank

Regd. Office :2401, Ger fhimmayya Road, Cantonment, Pune4ll00l
CIN : L65 19 1PN199,1PLC076333

Summarised Standalone Balance Sheet

As at 31.03.2023
(audited)

(Rs. in lakhs)
As at31.03.2022

(audited)Particulars

CAPITAL AND LIABILITIES

Employee Stock OptioLs Outstanding
Reserves and Surplus
Deposits
Bonowings
Other Liabilities and Provisions

Mumbai
Apil24,2023

t,
l) l.-4r*e"'-(,--

Sumant KAthpalia
Managing Director & CEO

77 590
4r'.32

5380145
33643814
4901tr3
t773301

4sTSO410i

77466
1677

4690649
29368135
4n2{2,
1327279

41)t974s8Total

Total 4578040s

60t4tt6
813333

7097078
23905153

184869
2182909

4j)l97458

4296127
t354988
831t620

28992368
t99262

2626040
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ASSETS
Cash and Balances wittr neserve nank of India
Balances with Banks and tvtoney at Call and Short Notice
Investmens
Advances
Fixid essets
Oth? asses



lnduslnd Bank

Regd. Office l 2401, Gen, Thimrnayya Road, Cantonment, Pune 411 001

CIN : L65l9rPNr994PLC076333

Stafldalone Cash Flow Statement

Year ended
31.03.2023

(audited)

(Rs. in r4hs)

Year ended
31.03.2022

(audited)

I Cash flows from operatiq activities

Net Prodt bcfore taxntiotr
Adjustrnents for :

Depreciation on Fixed ass€6
Depreciation /Revauation loss on Investnenls
Employees Sto.k Option elpenses
Loan Loss and Other Prcvisions
Amortisation of premium on HTM invesEnents
Loss on salc of fixed assets

985965 6t7365

3',7341

38199
273s

418543
102t5

32121

{29:5
1231

629855
37585

104

O!'€raring Pmfit b.forc wori.i[t Capital clary.s
AdjusEngnts for i

Insease in Advances
Increase in Investments
(Increase) / Decrease in Orher Assets

Increase in Deposits
Inoease in Other Lrab ities

Cash g-airated ftom / (uscd itr) Opcrations

r52',t290 r361186

(ssos?s8)
(t2e2ej1L
(s78sl4)
4275679

4461t0

(321s467)
(208117)

134153

3147639
I19321

Direct Ta-\es paid (net ofrefunds)

(n32150)

1r r ror r1

l8f87]{

(218708)

-\-et C-asb g.nerated froo / (used ir) Operatirt Acrivities (12431611 r66000?

2 Cash flows fio[l iovesting acivities
Purchase ofFixed Assets (including wIP)
Proce€ds ilom sale ofFixed Assets

N€t Cash us.d ir Investing Activities

(52717)

695

$nnt-
(3685e)

792
(35rs7)

3 Cash floss froE fifitrcirg .ctiviti.s
ProceeG from issue of equity ,hares (net ofi"sre expensc,
Drv,dends paid
Red€mption of Long Term Inftastructure Bonds
R edempti..,n ofPerperual Dcbt rnsruments
Proceeds ftom jisuance ofsub-ordinated Tier II capital
Increase ( Decreas€) rn Borrowulgs

Nct Crsh geocrat.d from / (us.d ir) Financing Activiti€s

8571r
(6s889)

8,t {3

( r 0m00)

(38699)
(s0000)

(rQ@)
280000

(s299s9)268801

I I1483 (4302rs)
l

.{ Effect of foreign currency Eanslation reserve '7966 1095

5 Net incrcasc itr cash atrd cash Gquiyalcnts (l+2+3+4)

6 Cash and cash equival€nts at begin ng ofperiod
7 Cash and cash equival€nts at end ofperiod (5+6)

6821449
565rrr5

s$n19
6821449

til
fl
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lnduslnd Bank
Regd. Office : 2401, Gen. Thirnnay_va Road, Cantotrmcnt, Pune 4l I 001

Segment Reporting for tie for tie quarter ard year eded March 31, 2023

Business S€qments: (tu h lalhl)
Standalone

Quan€rerded
3t-03.2023
(audited)

Qrafcr€ €d
3t,12.2022
(umuditcd)

Quar.er€ad€d
31.o3.2022
(audit€d)

31.03.2023
(auditcd) 3 I .03 .2022 (audit.d)

(a) SerD.at Rsv€ e :

i) Treasury Operations t 56,138 l,107l s 6',t790t 693065
ii) Coryorate / Wholesale Banking 307180 318734 222525 1237941 873708
in) Retail Banking 8r5705 627319 2822229 2430186

a) Digital Banking 5l 184
b) Other Retail Bankins '/61521

i, Other Bankins Busir€ss I163 187.1 593tt 74m I 1546
Total I It.E! (i) to (iv) I 12807 1208170 to24208 4685474 4008505
Less :Inter segment Revenuc 63664 51196 n2a16 192841
Total tncome t2t7t22 |53374 975998 453428 38r5664
(b) S€go€nt Results :

i) Treasury OperatioDs 1919 6709 26929 76688 1328{l
ii) Corporat€ / Wholesale BankrnE 109373 116698 85718 .,155416 325956
ix) RctailBankrng 26',7768 153380 226023 937190 8.165,{7

a) Disrtal Barkine 17653
b) Othc. Retail Bankin8 250115

iv) Other Bankmg Business 521 686 2262 2698 1352
Totar I It€El (i) to (iv) l 385581 377473 34o932 t47 t992 1309696
Add: Unalocated R€venue
Less: Unallocared Expenses 10304 9.135 8272 37344 32121
Operatirs PmEt 315277 368038 332660 t43A{r't8 1271575
Less: Provrsions & Continsencies 103005 to6173 I46161 1.18683 6602r0
Nel Profil befor. rar 261565 186499 985965 617365
Less: Taxes including Deferred Taxes 68121 65615 50362 216993 156253
Extraordinaiy Profit ,/ Loss
N€t Profia 204051 t95920 136137 738912 45rttz

(c) Otber lnformatiotr
Segmetrt Assets
i) Treasury Operations 9665639 9109087 8723282 966s639 8723282
ii) Corporare / W}lolesale Banting t2152955 1215,{8I5 1r387970 t2'752955 11387970
rii) Retail Bankins 21481112 2t019655 1816524,j 2t18t742 t876524,,.

a) Disital Bankiry 6336,18
b) Othcr Rerail Bankins 2OIl4ll09:l

iv) Other Banking Busincss
Unallocatcd Alscts I880069 2088703 1320962 1880069 1320962

4s78(X05 4413226{) 40t97458 45780()s 4{t97{58
S.gdedt Lial,ilities
i) Treasury Operations ,19.19110 1781t42 .1805393 4949130 1805393
ii) Corporate / Wholesale Bankins r 1516714 11192654 9964575 115167t4 9961575
iii) ReGil Bankins 22376578 2t5562',74 195460i5 22376518 195,{6015

a) Dieital Bankinq 2.{94669
b) Other Rerail Bankns r988 r 909

i9 Other Bankins Business
Unalocared Liabililies 1.175816 I651760 ttr1752 14758t6 lllt752
Capital & Other Reserves 5452t67 s250430 4769723 5452161 4769723
Total Liabilities 45780405 44432260 fit97458 45780,105 t$197454

RII s Master Direction on Financ,al StatemenB - Pr€s€ntation and Djsctrosures, ,equires to subdivide 'Rerail banking' into (a) Digital Banking (as
defined m RBI circular on Establishment ofDigiral Banling Units dated April 7, 2022) and (b) Orler Retail Banrhg
segmenta.l results for retail banking segment for Q4-2023 is subdivided.

2023

identified thetaking rarget ditreins
th€ internal the RBIt-hrguidclines byprescribed

Managtug Di..ctor & CEO

Notcs to ScSncat R.sults l.
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This is to declare that Mis. M' P Chitale & Co' (l0l85lW) and M/s MSKA & Associates

(FRN 105047W), Joint Statutor; A;t'; oitt't" riun( havc issued an unmodified opinion on

the Standalone and ConsolidateJ 
"'ilt"a 

nl""""f"l Rcsults ofthc Bank lor the quarter and the

financial year ended March 3l'2023'

'Ihis declaration is furnished to thc Slock Exchanges in compliance with t{egulation 33(3)(d)

of SEBI (t,isting obligations and Disclosurc Rcquircments) Ilegulations' 2015

lnduslnd Bank
Aprll24,2023

National Stock Exchangc of India Lld' (Symbol: INDUSINDBK)

BSE Ltd' (ScriP Codc: 532187)

Luxembourg Stock Exchange

Declaration to Stock Exchangcs

lPursuant to Regul"ti" ;(3ia;t ;f thc sEBI (Listingobligations and Disclosure

Rcquiremcnts) Rcgulations' 20 I 5l

Madam/ Dear Sir,

Thanking you.

Yours S inccrclY,
For Induslnd Bank l,td'

d umar Das
Company SecrctarY

Solit.ire Corpor.te Park Olfi(el lnduslnd Bank Limited, Building No.T, Solitaire Corponte Park

Andheri- Ghatkopar Link Road, Chakala Andheri E Mumbai- 40O 093, lndiaTel: (0022) 6612405

Reglster€d Of6.e: 24ol Gen. Thimmayya Road, Pune 4l I 001, lndia
Tel.: (020) 2634 3201 ta,r (02O) 2634 3241 Msit us at www.indusind.com
CIN: 1651 91 PN1994P1C076333

?


