
 

 

 

 

 
 

April 30, 2021 

 

National Stock Exchange of India Ltd. (Symbol : INDUSINDBK) 

BSE Ltd. (Scrip Code : 532187)         

India International Exchange (Scrip Code : 1100027) 

Singapore Stock Exchange  

Luxembourg Stock Exchange 

 

 

Madam / Dear Sir, 

 

Sub: Disclosure pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015  

 

Re: Outcome – Audited Financial Results for the quarter and year ended March 31, 2021 

 

The Board of Directors at their meeting held today at Mumbai approved: 

 

a) Annual Audited Standalone and Consolidated Financial Results of the Bank for the 

quarter and year ended March 31, 2021. 

 

b) Recommended Dividend of Rs.5 (50%) per equity Share of Face Value of Rs.10/- each 

(fully Paid-Up) for the Financial Year ended March 31, 2021, subject to approval of the 

Shareholders at the ensuing Annual General Meeting of the Bank. 

 

We enclose herewith: 

 

a) Copy of Financial Results (Standalone and Consolidated) for the quarter and year ended 

March 31, 2021; 

 

b) Auditors' Report on the aforesaid Annual Standalone and Consolidated Results dated 

April 30, 2021 from Haribhakti & Co. LLP, Chartered Accountants, Statutory Auditors of 

the Bank; 

 

c) Declaration with respect to issue of Audit Report with unmodified opinion with respect to 

the Standalone and Consolidated Annual Audited Financial Statements of the Bank. 

 



 

 

 

 

 
 

 

 

The Board Meeting commenced at 2.00 p.m. and concluded at 5.15 p.m. 

 

This disclosure is being made pursuant to Regulations 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

 

In compliance with the SEBI Listing Regulations, the Results are being hosted on the Bank’s 

website at www.indusind.com.  

 

Kindly take the above information on record. 

 

Thanking you, 

  

Yours faithfully, 

For IndusInd Bank Ltd. 
 

 

 

Haresh Gajwani 

Company Secretary 

 

Encl.: a/a 



HARIBHAKTI E CO. LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Dlrectors of Induslnd Bank Limited

Report on the Audit of the Consolldated Financlal Results

Opinion

We have audited the accompanying consotidated annual financiat resutts of tndustnd Bank Limited
(hereinafter referred to as the "Bank" ) and its subsidiary (the Bank and its subsidiary together referred to
as "the Group"), and its associate for the year ended March 31, 202.1 ("the Statement;'), aitached herewith,
being_submitted by th€ Bank pursuant to the requirements of Regutation 13 of the SEB| (Listing Obligation;
and. Disclosure Requirements) Regulations, 2015, as amended ('Listing Regutations'i, excipt f6r the
disctosures retating to consolidated Piltar I disclosure as at March 31,2021, including teverage ratio and
tiquidity coverage ratio under Easet lll Capitat Regutations as have been disclosed on th; Sank's-website and
in respect of which a tink has been provided in the Statement and have not been audited by us.

ln our opinion and to the best of our information and according to the explanations given to us and based
or the consideration of report of other auditor on separate audited financial statem;nts of the associate,
the aforesaid Statement:

(i) inctudes the annual financial results of the followine entitie5:

Sr
No.

Name of the Entatt Relationship

1 lndustnd Bank LimiGd Hoiding Company
2. Bharat Financial Inc{usion Limited (Former(v

known as tndustnd Financial Inctusion Limitedl
Subsidiary

3. (ndustnd Ilarketing and Financia( Services
Private Limited

Associate

(ii) is presented in accordance with the requirements of Regutation 33 of the Listing Regutations in this
regard except for the disctosures relating to consotidated Pittar 3 disctosure as at March 31;2021, inctuding
leverage ratio and liquidity coverage ratio under Baset lll Capital Regutations as have b€en disctoied on th!
sanks website and in respect of which a tink has been provided in the Statement and have not been audited
by us; and

(iii) gives a true and fair view in conformity with the recognition and measurement principtes laid down in
the appticabte accounting standards, the r€levant provisions of the Banking Regutation lct, isei, tne
circutars, guidetines and directions issued by the ieserve Eank of India (RBl) fiom time to time'(..iBi

-G:'9:lTt l.g:r9 other accounting principtes generalrv accepted in India, of ihe lonsotidated n"t proiit'unJ
orner nnanctar Intormation of the croup and its associate for the year ended March 31, 202.1.

Basis for Opinion

we conducted our audit in accordance. with the standards on Auditing (sAs) specified under section 143(10)of th€ companies Act, 2013 ('the Act"). our responsibitities under th-ose standards are further described inthe Auditor's Responsibitities for the Audit of the Consolidated Financial Resutts section of orr' r"port. Waare independent of the Group and its asso€iate in accordance with the code of Ethics issuei uv ft,"'i"iiitri"of chartered accountants of India ("lcAt") together with the ethical relurrements that are relevant to ouraudit of the Statement, and we have fu{fitted our other ethicat responsibitities in accordance wrth theserequirements and the Code of Ethics. W€ betieve that the audit evidence obtained by us and other auditorin terms of their report referred to in "other Matters" paragraph betow, is sufficie;t and appropriate ioprovide a basis for our opinion.

H'ribitktl a co. LlP, chaner€d Accountantt Re.n fb. AAc- 176E, r limited liabilty pann€rrhip .€gin€red In hdia (<onv€d.d o. 17rh Jun€, 2014 rromi fim Haribhakri & co. FRN: 1035zlw)
Registcred officel 705, Le€la Busire$ Park, andheri-lturla Road, a.dhe.i (E), l,lmbri -.t00 059, India. T€l:+91 216672 g9g9 Fax:+9122 66n 97nother ofii.e3rahmedabad, B€nsaluru, chsnai, cotmbato*, nvi"laura, xoiri"ti, n.. o.jr,r. i,rj"il -'



HARTBHAKTI E CO. LLP
Chartered Accountants

EmDhasis of llatter

we draw attention to Note ,l'l to the statement which exptains that the extent to which covlD'19 pandemic

n iit i.p".t the Group's operations and consolidated financiat resutts is dependent on future developments,

which are highty uncertain.

Our opinion is not modified in respect of this matter'

Board of Dir€ctors' ResPonsibillty for the Consolidated Flnanclal Results

This Statement has been compited from the consolidated annuat financiat statements. The Bank's Board of

oii".i"iiur" responsibte for ihe prefaration and presentation of this.statement that gives a true and fair

ui"" Li ,".onrbtid"t"d net proiit JnA other financiat information of the Group inctuding its associate in

accordance with the recognition 
"nd 

t"",u|."t"nt principtes taid down in the Accounting standards

piiiiriliJ"^Jii S"ction j 3-3 of the Act read \.,/ith retevant rutes issued thereunder, the retevant provisions

5;-t-;; ;;;k;ili"i;t"tion a.t, 1949, the RBI Guide(ines and other accounting principtes g€nerattv. accepted

i" f"Jii 
""J 

ii coirp[ance wiih negltation 33 of the Listing Regutations. The respecti\€ Board oJ Directors

oi it"-.o.p"ni"t inctuded in t6" Croup and its associati ar; 
-responsibte 

for maintenance of adequate

".."""t]"g 
i"."iat in accordance wli6 itre provisions of.the Act for safeguarding of the assets of the.Gr.oup

"nJiti 
itio.i"te and for preventing and deiecting frauds and other irregutarities; selection and apptication

of appropriate accounting poucies; making judgmints and estimates..th;t are reasonable and prudent; and

irr" ilriin, imptementation ana mainieninle if adequate internat. financiat controts, that were operating

effectivety for ensunng accuracy and compteteness- oi the accounting records' relevant to the preparation

irj pil,iii"iiii." ot ti" ,"rp.itiu" financiat resutts that give a true and fair view and are free from

;;i#il;;;i;;"ni, whetirer due to fraud or error, which have been used for the purpose of preparation

of the Statement by the Directors of the Bank, as aforesaid'

In preparing the Statement, the respective Board. of Directors of the companies l":t".d"!]L,t$^9t-":T:i

"i 
ii, i"oii.t" .r" responsibte for assessing the ability of the croup and its associate to continue as a gorng

;;;;;;;;-J;;.t"ti"g, ai appticabte, matter; retated to going concern and using the going *'lt:rn iltl.s-:l
;;;;t";;;6;-ri."i"ip".tiu" goiri of oirectors either intends to tiquidate the Group and its associate

or to ceasl operations, or has no reatistic atternative but to do so'

The respective Board of Directors of the companies inctuded in the Group and of its associate are

;";;;;i;i;;";;*"ing the financiaL reporting process of the Group and of its associate'

Audltor's ResPonsibllltl$ for the Audlt of the Consolldated Flnan€lal Results

Our obiectives are to obtain reasonab(e assurance about whether the Statement as a whote are free from

materiat misstatement, whether aue io iiauO or error' and to issue an audito/s report that inctudes our

opinion. Reasonabte assurance is 
" 

ft-igii t"*t oi utturance' but is not.a guarantee that an audit conducted

iiiiitiii"i" 
"iir, 

$s witt atways ieiect a materiat misstatem€nt when it exists' Misstatements can anse

from fraud or error and 
"r".onrii"-tla 

ttieriii lt, inoiviauatty or.in the aggregate' they coutd reasonabty

be exoected to inftuence tne economic decisions oi users taken on the basis of this Statement'

Continuation Sheet



HARIBHAKTT f/ CO. LLP
Chartered Accountants

As pan of an audit in accordance with SAs, we ex€rcise professionat judgment and maintain professionat
skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resutting from fraud is higher than for one resutting from error, as fraud may invotve
cottusion, forgery, intentiona[ omissions, misrepresentations, or the override of internat controt.

. Obtain an understanding of internal controt relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are atso responsibte
for expressing our opinion on whether the Bank has adequate intemat financial controts with
reference to financial statements in ptace and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and retated disctosures made by the Board of Directors,

. conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists retated
to events or conditions that may cast significant doubt on the abitity of Group and its associate to
continue as a going concern. lf we conclude that a materiat uncertainty exists, we are required to
draw attention jn our auditor's report to the related disctosures in the statement or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associate to cease to continue as a going concern,

' Evaluate the overatt presentation, structure and content of the statement, inctuding the disctosures,
and whether the Statement represent the undertyinS transactions and events in a manner that
achieves fair presentation.

' obtain sufficient appropriate audit evidence regarding the financiat information of the entity within
the Group and its associate to express an opinion on the Statement, we are responsibte for the
direction, supeMsion and performance of the audit of financiat information of such entities inctuded
in the Statement of which we are the independent auditors. For the other entity inctuded in the
Statement, which have been audited by other auditor, such other auditor remains responsible for the
direction, supervision and performance of the audit carried out by them. we remain solety
responsibte for our audjt opjnion.

w€.communicate with those charged with governance of the Bank and such other entities inctuded in the)Brement ot whrch we are the ind.ependent auditors regarding, among other matters, the planned scope
and. timing of the audit and significant audit findings, lnctud-ing any significant deficiencies in internal
controI that we identify during our audit

we atso provide those charged with governance with a statement that we have complied with retevant
ethical requirements regarding independence, and to communicate with them att relationships and other
matters that may reasonably be thought to bear on our independence, and wher€ applicable, related
safeguards.

we also p€rformed procedures in accordance with the circutar issued by the sEBt under Regutation 3l(g) ofthe Ljsting Regulations, to the extent appticabte.

Conti^uation Sheet
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Chartered Accountants

Oth.r fl.ttcrs

The statement Inctud$ Group! share of net profit after tax of Rs. 15 I'alhs and Rs. 22 taktrs-fgr the quarter

iiii viii""A"a n"rch 31, 2d2i respecttll3ty, as consldered in the statement, In respect of one asTfilt:,
wtrose__ iinanciat statemenis haye not been iudited by us. Thes€ financiat statements have been audited by

oifrii inOipenOent auditor whose report on flnanciat 
_ 
statenenls has been fumished to us by the

,1in*"111"nt and our oplnion on tt19 3tatement, in so far as it relat$ to the amounts and disclosures

initu&a tn .esoect ot this assoclate, is based sotety on the regort of such auditor'

our opinion on the Statement b not modified In rgpect of the above matter with resp€ct to our retlan€e on

the work done and the report of the other auditor.

The Statement inctudes the results for the quarter ended l,tarch 31, 202t, bejng the balancing -figure
between audited figures tn respect of futt flnanclat ),ear and the puuished unaudited ),ear to date flgures

;;i; the ihir, qraner of the cunent financiat year which were subJect to limited review by us.

For tlaribhaktl & Co. LLP

Chartared Accountants

lCAl Flrm RegBtratlon No.103523W / W10004E

Pu Ru sHorkSi1fl[8?lff ?-,..
AM s NYArt #fifl1rie
Purushottam Nyati

Partner

lrtembeGhtP No. 11E970

UDIN: 21 1 I E970AMADW6Z3

Ptace: l{umbai

Date: Aprit 30, 2021

Conti ratlon Shcet
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Induslnd Bank

Notcrt
Thc consolidil.d fir.ncid *.tcri.n! of tbc Grolp comFicc 6c fuuftial q|tffrcnt! of lrdushd Banl Limilcd (th' Brnt), Bh'rat Fintncial

Limir.d (BFIL), r who{y owrcd n!,ridiary, Ji"i-f"J iatr*oiog -a Finetcii s.rvic.! Ptivatc Limitd (IMFS), 
"'' 

Alrociatc of d'. B'r*'

Thctt ha, bcco no matctial cb$8c io th€ acroudting policic! doPtcd duriDS th. ycat atdcd Matrh 31, 2O2l at cofirF !d ro 6osc followcd for d|€ y'at

March 31, 2020.

Thc wor*ing rlault! foa dtc qu.rtar / yaar cnd€d Ma.Eh 31, 2o2l havc bcao rfiivad at rftcr considatinS ptovition for srand'fd atsc6' itduding provision

cxposurEi o cntiti* wirh unrrcagca ro,"Uni]ifi iipo*rt, non+crtrming rssc* (NPAr), dcprc.iltion on inv.tt'"n.'' itrcod'.'ru 'id 
oth.' u.ual

ncccrrary Fwirionr.
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B tcprcscnts fund

Induslnd Bank

at th€ cnd of thc ftonth prcccding thc datc of implcmcntation of thc plan.
Provilion in Column E includer thc provisionr hcld as at Malrh 31, 2(Dl iacluding thc provisionr hcld rr pcr IRAC normB lt the time of
implcmc$.tion.

In r.lodrtlcc *itl dlr RBI O!$I|.t daad Mltlb ?7, nm, AWif 17, nm fid May 23, m20 on €OVIDlt Rquhlory f!cka8. " Ass.r Ctasrification a d
Prcvisioni6S:, thc ddailr P.traiai!8 b lo.i r(rouots to whidr I monbdurD on in$rlrnctrb.!d inrercst war exleded, as of M.tch 31, 2021 zrr as below:

ofborrowat (A) (B) (c) Additional (E) lncrease in

622.27 121.53

20859 I,tX8.l

Rr. in
l. Advancc! in SMA/ov.rduc crtcgorica, whclc thc moraorium/&fcrmenitd crtcrded. r 5,658.74
2. AdvNncrr wllctr |sret clarrific.rion bctEtrtr wcrc cxren&d Net oJNpA)* 2,934.95
3. Provisions mrd! 430.00
4. ProvisioE adiustcd aSaid stippagcs
5. R6idur.l provi.ioru 430.00
" !c?r€s6[b ouGtalldi'lg bolatrc€ of ac$unts !s on 3 I .03.202 I

In thc casc ofGricodn Shrlr'l. v6. Union BanL of lndia & Anr, rhc Honounblc Sup'lrne coun of India, vidc ao intcrim ordcr dar.d scprcmbar j, 2020,ptlvlnt.d ccognition of.ny Dew NPA.tfcctiv. frorn ScFcmbcr l,2!20, This inrcrir|order war v.6tcd bt rbc 6D.l iudgrrcrr pa5.d on March 2j,202t. In
a.cord.ncc with d|c said iudgmc .trd tbc RBI Citcular drt d April 07, 2021, rb. B.trt h.s clar6ificd bonowclr in tcfin. of rh! RBI Ma8e. Circulrr onIrtom. Rccotnition.rd A.tet cts.iEcation and thc RBI cirulnri or covfD.lg R.gut tory Pscfrg. o$ Arlct ct.r.ifi@don |txt provisioning and
RcsolutioD fr.m.rtork fot covlD-I9, ad thc conti[g.rrcy Fovision of Rr.1,535 crorrs bdd ar oo Dcttmbcr Jt:020 !ot{-.rd! Pto fot.rna NpA has bccn
rrvealcd.

Duriu dE qualtcr ctd.d Dec.tttb.r 3r,20r9, dr Batr& rlclg[izrd cxporutc io rr,rpgcr of rwo !n!iti6 witb alr oulrBoding of Ik. 960-E9 cror6 as fmud andprDvid'd in tu[' in accor&'Ec wi& the R3I orculat d{cd April lE, 2b16, by &biiins Rl 2,10-22 crorra to profir and L.sr Accouo!.nd Rs. ?20.67 crores roB'Lttc' io Ptont 
'!d 

Lo6t A€couot rrnd.' 'Relcwcs aad Surpiur'. r" 
"ccor,a.inc. 

*idoi rnid RBt circulsr, tlE Bant tru crurgJo tt e ront ona r,os.r.couit m tnoum of R.r.220.22 crorlr .rch during rll. $rarE cnd.d Junr 30, 2020 lid S€ptl!|b.r rO, I20. Acconliryly, rhcirnt har tuUy rcvcrscd rhcdcbit ofRt 720 67 ctor6 toRct rvc..ad sotplu!: Bebncc in ltofr.!d Lo$ Accourt mfu awiog thc quna caaca-ciirnlcr lt. iolr.

ffiX $"ccHf#J:.ct|d!d 
M'rch 31, z)21' th. B,.rl! alloa.d {,96,316 rh.ttt r.Dd 13,lt,33t sb.r!3 Espcclivcly, putsuan! !o rh. crcrcir€ or srcc!

For th' yclt cadcd M'!Eh 3t, 2021' th! Bo.!d ofDirecron has recouurcadcd. divid@d of Rs.s.m pcr $st! (500/6) lpreviour yeer Ni.l], subjec(otbe approval of rhc mcmbcrr at fic cruuilg Atuu"l C*J M;i!, 
-

PrEviour pctiods / y.ar 6gut!3 h.vc bcan Egroupcd / rrclassificd, wbctc n cassary to confonn to curEnt pcriod clasrifcation.

P U RUSHOTT 3,!1fl,,I#fffl ?,,,,, Aw^3Ml|!rb.l AM S NYATT rii;:'_';?H9
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HARIB}IAKTI A CO. LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Dlrectors of lnduslnd Bank Llmited

Report on the Audit of the Standalone Financlal Results

Opinlon

We have audited the accompanying standatone annuat financiat resutts of Industnd Bank Limited ("the
Bank") for the year ended March 31, 2021 fthe Statement'), attached herewith, b€ing submitted by the
Eank pursuant to the requirements of Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regutations, 2015, as amended ('Listing Regutations'), except for the disctosures retating to
Piltar 3 disctosure as at tiarch 31, 2021, inctuding teverage ratio and tiquidity coverage ratio under Earet lll
Capitat Regutations as have been disctord on the Banks website and in respect of which a tink has been
provided in the Statem€nt and have not been audited by us.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regutations in this
regard except for the disctosures relating to Piltar 3 disclosure as at l'{arch 31,2021, including teverage
ratio and tiquidity coverage ratio under Basel lll Capitat Regutations as have been disctosed on the Bank's
website and in respect of which a tink has been provided in the Statement and have not been audited by us;
ano

(ii) gives a true and fair view in conformity with the recognition and measurement principtes laid down in
the appticabte accounting standards, the retevant provisions of the Banking Regulation Act, 1949, the
circulars, guidelines and dire€tions issued by the Reserve Bank of lndia (RBl) from time to time ("RBt
Guidetine{) and other accounting principtes generally accepted in lndia, of net profit and other financiat
information of the Eank for the year ended l,{arch 31, 202.1 .

Easis for Opinion

We conducted our audit in accordance. with the Standards on Auditing (SAs) specified under Section 143(10)
of the comPanies Act, 2013 ("the Act'J. our responsibilities under th-ose Staniards are further aescriUiit irithe Auditor's Responsibilities for the Audit of the standatone Financiat Results section or our repoii. we aieindependent of the Eank in accordance with the code of Ethics issued by the Institute of chartere,
f-t:-"1!iltt of India ("lcAl")-together with the ethicat requirements that are relevant to our audit of th;5tatement, and we have futfitted our other ethicat responsibilities in accordance with these ."d;;;";i;and the code of Ethics. we betieve that the audit evidence 'rr" ttiu" oit"in"o is sufficient and appropriateto provide a basis for our oDinion.

Emphasls of A{atter

we draw attention to Note 10 to the statement which exptajns that the extent to which covro-19 pandemic

#\!ffi'1,;liri::fi":3:.""* and standatone rin"iliut 
'u;;tt';-dependent on irture a"nerlpmenlil

Our opinion is not modified in respect of this matter.

li.tibh.tti O Co. U-p, Ch.n€red A<corrnlanrs R€en
a 

' 
rm nmDnlks 6 co. FRN: 103523w) 

No AAc' 376E, . tinited liabilitv P.n ershlp rqittefed in hdi! (conv€ncd o 1 7th .June, 2014 fromrqBtercd oaaker: 705, t€€l. B!rtn.$ p!rt. tudh.ri.Kurla Road, Andh€ri rE,, llu.nb.i _ 400 059, Indt tet.9t 22 66i'?9999 Fdt+9 | ZZb6t2 9meus onkes: anmedabad a€nraluru, ch€nnar. cohbaro.e, nvacno"o, ioriirt.. ii* oiii, iii"'i]-



HARIBHAKTI & CO. LLP
Chanered Accountants

Board of Dlrecto6' ResPonstbltlty for the Standalone Flnancial Results

This statement has been compited from the standalone annuat financiat statements. The Bank's Board of

;;;;.i;;;;;; responstUte for the preparation and presentation of this Statement that gives a true and fair

ui"r Li in" n"t irofit and other iinanciat informaiion of the Eank in accordance with the recognition and

meisurement prilnciptes taid down in the Accounting standards prescribed under section 133 of the Act read

with rete\rant rutes issued thereunder, the retevani provisions of the Banking Regutation Act, 194_9, the RBI

Guidetines and other accounting principtes generatty accepted in India and in comptiance wth Regutatpn

:l oi tft. f-itting Regutations, tfiii responsiUitity atso inctudes maintenance of adequate accounting records

in accordance *th ihe provisions of ihe Act for safeguarding of the assets of the Bank and for preventing

anJ aetectlng trauas and other irregutarities; s€lection and apptication of appropriate.acco'j:iS-Plitlltj
makine iude;Ents and estimates that are reasonable and prudent; and design, imptementatlon ano

;i;afi; ;l;d"qu"t" ini".n"r financiat controts, that were operating effectivety for ensuring the

accuracy and compteieness of the accounting records, retevant to. the preparation 
"ld-P1:t9.1:":1"i--ol,t1"-

Statem;nt that give a true and fair view and iS free frgm materiat misstatement, whether due to Trauo or

error.

In preparing the Statement, the Board of Directors are responsible for assessing the Bank's abitity to

.ontnu" 
", " 

going concern, disctosing, as appticabte, matters related to going concern and using the

going concern basis of accounting untess the Eoard of Directors either intends to tiquidate the Bank or to

cease oDerations, or has no reatistic atternative but to do so'

The Board of Directors are atso responsibte for overseeing the Bank's financiat reporting process'

Auditor's Responsibilitles for the Audit of the Standalone Financlal Results

Our objectives are to obtain reasonable assurance about whether the statement as a whote is free from

materiarmisstatement,whetherduetofraudorerror,andtoissueanauditor'sreportthatinctudesour
opinion. Reasonabte assurance ls a high tevet of assurance' but is not.a guarantee that an audit conducted

inaccordancewithSAswittatwaysde-tectamateriatmisstatementwhenitexists.Misstatementscanarise
from fraud or error and are considered materiat if, individuatty or in the aggregate' they coutd reasonabty

be exDected to influence the economic decisions of users taken on the basis of this Statement'

As Dart of an audit in accordance with sAs, we exercise professionat judgment and maintain professionat

skepticism throughout the audit' We aiso:

. ldentify and assess the risk of materiat misstatement of the Statement' whether due to fraud or

error, design and perform 
""d;i 

;;;;"il;"t '"sponsive 
to those risk' and obtain audit evidence that

is sufficient and apPropriate ;; ;;;;;;" basis for our opinion'.The risk of not detecting a materiat

misstatement resutting rrom ;;J;;;;;il; for one resutting from error' as fraud mav-involYe

cottusion, forgery, lntentionat oiissionsimisrepresentations' or the o\€rride of internal controt'

. Obtain an understanding of intemat controt retevant to the audit in order to desiSn audit procedures

that are approPriate i" tht ti;;;ti;";' Under section 143(3Xi) of the Act' we are atso resPonsibte

for expressing our oplnron "" 
*hiti"' the Bank has adequate internat financiat controts with

reference to financi"t *"t"t""t't" Oi"t" 
"na 

tn" op"tuting 
"ffectiveness 

of such controts'

. Evatuate the apPropriateness of accounting poticies- used and the reasonabteness of accounting

' 
"ril.atut 

anO t"Lt"d di"to'ut"t tade by the Board of Directors'

I
Continuation Sheet



HARIBHAKTI A CO. LLP
Chartered Accountants

. Conctude on the appropriateness of th€ Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists retated
to events or conditions that may cast significant doubt on the Bank's ability to continue as a going

concern. lf we conctude that a matedat uncertainty exists, we are required to draw attention in our
auditor's report to the related dis€tosures in the Statement or, if such disctosures ar€ inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Bank to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the Statement, inctuding the disctosures,
and whether the Statement represent the undertying transactions and events in a manner that
achieves fair pres€ntation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internat
controI that we identify during our audit.

We also provide those charged with go\€rnance with a statement that we have comptied with retevant
€thicat requirements regarding independence, and to communicate with them att retationships and other
matters that may reasonabty be thought to bear on our independence, and where appticabte, retated
safeguards.

Other llatter

The statement includes the resutts for the quarter ended ltarch 31, 2021, being the batancing figure
between audited figures in resPect of full financiat year and the pubtished unaudited year to date figures
up to the third quarter of the current financiat year which were subject to limited review by us.

For Haribhakti & Co. LLp
Chartered Accountants

lCAl Firm Registration No..lO3523W / WlOOO48

P u R u s H orr li1i"l',f?i^X :,,,^,,
AM s NYArt ?iil331';tr;,,1

Purushottam Nyati

Partner

l,lembership No. I 18970

UDIN: 21 1 1897OAMADV9O37

Place: Mumbai

Date: April 30, 2021

Continuatioh Sheet
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Induslnd Bank

Notcrl
Therc has bc€'o tro mdedal ciaogc in thc accourtiug policics adoptcd dwitrg the ycar cndd March 31, 2021 as compacd to thosc
for thc ycar codcd Match 3 I , 2020,

Thc wo*ing rliuk 6t th. quart r / ycar cndcd Merdr 31, 2021 havc bccn rrivcd .t aft.t co$idrriog plovision fot
irduding PDvition for crpogutl3 to catitica witb Uahcdtcd Fotrign Cuncrcy E:q'orure, noo-pcrforniry a$ct! (NPA!),
invcstmcoti, in@drc-tax and othcr u'ual dld tr€cc'sary provisioor-

standard asscLs,

depreci.tion

Thc abovc financial rrsulit for thc quartrr -/ yca..ld€d MaIrh 31, 2021 wcrc subjcctcd to an audit by th. Statutory Auditoc ofthc Bank.
unqualified / unmodificd r€pon bat beea issued by thcm thercon. TheE fuiancial results were rwicwrd by the Audit Committcc
subscqucltly havc bcc! talco on rccotd 8!d rppmycd by thc Borrd of DircctoF at irs mecting hctd on April 30, 2021.

The fi8ulls for last quatt?rofthe cuntnt ycar asd ofth€ ptwious yesr are the balancilt ftguns bc*ean auditcd figures in nspect ofthe full
financial yc.r.!d thc Pubuthcd yeat to datc figlrs! up o OirU quartcr. nc figurcs up to thc cna ofthc rhid quarrcr wcrt only r€vi.wed by
rhe Statltory Auditor5 ofth€ Baot .rrd rlot subjcctcd to audil.

RBI M.stcr Circdar DBR.No.BP.BC.I /21.06,201/2015"16 dated July 01, 2015, as ameoded, or Basel tll Capiral Reguurons
guidelin€s!tr c:ertai.o Pi[.r_ 3 aod lcvcrage r.tio discloruc r€quiEmc[& that rll !o bc mqdc atodg witb thc publication of fi'lancial
/{ccolshSly, sucn aPPlrcaDlc dtldotut6 havc beeo placcd on thc wehsit€ ofthe Balk which caq bc acc"sscd at ihc following linl:
hnps;//www.iadusind .em / in / ea,/ pasoaaL/rcgutaiorydisclosurelrtml
Thcsc disdocurts have ncitber b.etr auditcd oor rcviswcd by thc Statutory Auditon.

The capitd Adequacy Ratio ir computcd on th. basis of RBI guidctiacs applicablc o! thc r€lcvant rcponing dates and thc rario forcotrEsPoodiry Prsvious Pcriod it not adjused to considqr thc imdct of subq;;t chasgcs ifany. in thc guiacl;cs.

under ' Prdet€ati'l llsuc compl€t€d itr two stat6, on &ptcmbq 02, 2020, thc Batrt altottcd 4,?6,29,?68 .quity shar€s ofR5, l0 cach to 6vcQualificd Insritutional Buyers atrd oo Set
of thc ,r,,m.,,.r ar; ." ,, . -r_ ^..-rt!ly--|,21201don:d 

1,51,t7,472 cquity sharts of Rs. i0 cacb torwo corporarcs irrcludins oneorthcpromorcrcatitics,atapricrorRs. s24F"c;"ry;;,1;;;;il;;ffi].il;H#ilJffiUffitrffijfi.j"lllil:
ilil?r":i* 

capital or thc Ba* iacnascd bi Rs. 
'62.i5 ;;;tih-";;ium Ac@un! by Rs. 3,1%.J9 solrs, nct or ,harc i6sue

#ffStf";.tf,ffi;*;l'.?tfl-s€meot with Bhrat Fina$i.t laclusioo Limited, oo July (b, 20le tb€ Bank aloncd t,s:,i|,s6s
share waratu was @o"*iur. - .". ".1*::L:::,.p,,^"j^* i,5dry:n arnoust at 25lo of th" 6;ii;l , fi, ;;iarc warrant. Eachsharewaratuwaico""niur.to"nc"ou;ry-"r,i,..iffi;";i;ff;fr:1]ilT#s:?;:HiffirhLjll,Ti:ifiJ',ffi11;"?il
.ebruarv It'2021 th' Promotct! Paid Rs zbzr as 

".o*L-*"Ji'" il]1"ffisv..r a. pri". 
"r 

sr,.i'wi#no *J'icrored thc oprionor (tnvc.ton rnd conscque''tlv' the Bank allon a r .sr'zo,cgj;ulii ri#'.Fn". r o *"1, tu y paid ar a pric! of Rs. r,709 pcr equiry share.A*lrdinsly, thc shaE capirat inc.arcd by Rr. rs:i.".""-"iJa",i oli'i"li ii o. ,,urr,o, 
",or*.

I5ri'e""Tt'i:J:iT;?5"jff:1"1ry""::'*, iE judscmcor iD thc mattc' of sm.'sc.lc rndustsial Manufactur.B Assocrar,on v202 I , lhc Bant is rcquitla . r.v aT*l i 9" tld 23' 202 I ' Fouowins rh. "*j: 1.j_ 
i.,. 

"..o'a"*. *i.i ,rr1'nii-ffi,,., ao,"o 
^o;, 

o,had av.itcd 
"r 

*-"ri Lr"i t.iril rTaT apptovcd Policv !o retund / adju
rnoratorium havc becn h.xi". p",ril;i..1lill8 d'" ,ooi",-iu,' p.JJ ; ;-##mr;3til:ff,T,trilHHiJ:*ffi.:#
*tgggm*iil61?ft"Ji1ff'ff;*f1 iy#P*:*"T.fjnc. *rrr' rr. pil,"y 

"pi-?i'iii.".a u",.0 
"" ,i*unt r- tt'" y.", -aifJ;;j;:;;:t* "c 

mounr to be Etun&d and iias made a provision

,o 
3:_:,".T.acurc r6piralory syndromc coronavirus 2 (SARS-Coy-2),,
iiffi:1Hfff:"d'ifffi:1,.n-,..lo.i"aont..[*,,i"-J;'n';: sSeraxv. known as covlD-re pardemic has red !o ar

:ltrr* Y'*'::'.'-.r i*rit 
ff.g,*#pg*'fit*'i 

:ff li:ffi :f"hT": t?fr ff 

"::j*+ff 
l.,Ti

#ffiffi"ffiffifr
$ L4,ae
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I I Draiti of lcroulution plsd iroplco.llad u!d!r tbc Rrtolutiot Fnmci.ort fof covlD'Ig ldacd srct! ss Pct RBI circld.r &ted Aucust 06'

2020 afc givrn bclow:

vr xrrv'lrrFxEsvx v '--n"t6j'po"tfi6"tttttT t pt!'""B tund bor:q oubl+ioP:lqt^*:Iry,T:l- ----i^-.,..rr.. a., reac ndn ltrh.dn
i$f;.1ltffH,I"l"i"i$fi;ffiil#;T;;ililffi;l]Eit""ruJi"gtr'.p'*i.oo"r'.rd.spc.tRAcron'!'tth'tim€or
impLtlrentatiotL

ln a.cordilcr lvith thc RBt citq ,rr! d'!cd M'irh 27 'zlm' Aprn n 
'm2oaT 

d Mtv 23' 2020 on €OwD-lg RlguLtory Packtge - A!i't

cl.rsifiqlioi arld provist@lind, dte d.r.il;ff;;;s ;1"";- "1;;. 
*hi"h s mo,.rorium on inst lFcnu !,'d iltcrc6t ,|,a! crtcl&d as

l3 tnlhccascofG.jcnd'!shrymsv'..UnrotrB.nlofIndi.&Anr,lhr}tolour'blcsuprlmecourtoftndir.vi&anintcrimordrldtt
se'rertrbc' 3, 2020, P,.v."* "'o*o* 

ji ffii riir"r-"11 ry 91'11"*?if "m:l*'#';;: 
#i|ly#i';

*ruf"mJtm*m96ry;ig165fg5;m;**m''*"*":#n;::.:ri
f,.n*"*L"tTif'J ;b.J;i@o';;" p' o''i Nre m' ucn rgvc'scd'

g***fiffi+

of Match 31, 2021 arc rs bclo{:

iGascnts ousrardiru b.lrle of 
'ccootrE 

al otr

t7

t4

l?:15"-t#:ffi :';ti"q"'ar"'a'ao'"'rnb'3r'20re'

t5 DurinS, thc qsder srd ft *1-Il::,.'.'' 
2021' $t Batk dlottcd 4'96'316 shd's 'd 

13'18'331 !ha'!s tlsPcctivclv' pursuan! to

Itiili" "?tJ*r 
q""* bv cqtaid rdPloycc!'

rr.rci5. of rmck ofoons oy csrau Lur'*' --' 
. _-__a,-i e dividcad of Rr.S.fi) pcr rh* (50?.) [Ptlvious yctr

Fot thc ycar crdcd Mdch 1l^'9:*'r|1t$;iffi5 ffiffi'" 
o

II*Jii::H'XH':li,"1"-o"i'*Ifi ;fi AEu'rGcrcrsrM'ctirs'
rubjecr (o thc applov'r u 

., io clttfotrn (o otrEnt pcriod clatsificrtidr.

Previotl! p€rio& / ycrr fi8utlt bavi bcco .lgt9uFd / cL!'ifrGd' wh'rc s'ccarfy io 
t

P U RU sHorrA "',il',tliiffi:n:A
I
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Date: 2021.04.30 1 7:26:02
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April 30, 2021 

 

National Stock Exchange of India Ltd. (Symbol : INDUSINDBK) 

BSE Ltd. (Scrip Code : 532187)         

India International Exchange (Scrip Code : 1100027) 

Singapore Stock Exchange  

Luxembourg Stock Exchange 

 

 

Madam / Dear Sir, 

 
Declaration to Stock Exchanges 

 

[Pursuant to Regulation 33(3)( d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015] 

Madam / Dear Sir, 

 

This is to declare that M/s Haribhakti & Co. LLP. Chartered Accountants, (FRN 103523W / 

W100048), Statutory Auditors of the Bank, have issued an unmodified opinion on the 

Standalone and Consolidated Annual Audited Financial Results of the Bank for the quarter 

and year ended March 31, 2021. 

 

This declaration is furnished to the Stock Exchanges in compliance with Regulation 33(3)(d) 

of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. 

 

Thanking you, 

  

Yours faithfully, 

For IndusInd Bank Ltd. 
 

 

 

Haresh Gajwani 

Company Secretary 

 

Encl.: a/a 
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